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Mortgage

Definitions. Words used in multiple seotions of this docurnent are defined below and other words are
defined in Sections 3, 11, 13,18, 20 an2 24, Certain rules regarding the usage of words used in this
dacument are also provided in Seciion I¢,

(A) “Security Instrument” means this documzat, which is dated November 26, 2018, together with
all Riders to this document.

(B} “Borrower” is Martin Keane and Grainne Melieliy N/K/A Grainne Keane, husband and wife.
Borrower is the mortgagor under this Security Instruizern..

(C) “Lender™ is U.S, Bank National Association. Lender is 2 national bank organized and
existing under the laws of the United States of America. Leader's »2dress is 480 | Frederica Street,
Owenshoro, KY 42301. Lender is the morigagee under this Secuity lustrument.

(D) “Note” means the promissory note signed by Borrower and datéd Noveinber 26,2018, The
Note states that Borrower owes Lender F ive hundred ninety three thousard ad 00/100 Dollars
(U.S. $593.000.00) plus interest at the rate of 3.625%. Borrower has promised 16 pay this debt in
regular Periodic Payments and to pay the debt in full not later than December 1. 2048,

(E} “Property” means the property that is described below under the heading "Tran/fer ¢ f Rights
in the Property."

(F) “Loan" means the debt evidenced by the Note, plus inferest, any prepaymeni charges oo fate
charges due under the Nuote, and all sums due under this Security Instrument, plus interest,
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(G) "Riders " means all Riders 1o this Security Instrument that are executed by Borrower, The
following Riders are to be executed by Borrower [check box as applicable];

[ Adjustable Rate Rider 1 Condominium Rider [t Second Home Rider
1 Balloon Rider 0 Planned Unit Development Rider 17 1-4 Family Rider
0 VA Rider O Biweekly Payment Rider 0 Other(s) [specify]

(H) "“Applicable Law” means all controlling applicable federal, state and local statutes, regulations,

ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

i) “Conununity Association Dues Fees, and Assessments” means all dues, fees, assessments
and othr charges that are imposed on Borrower or the Property by a condominium association,
homecwuess association or similar organization,

() “Electroric ¥unds Transfer” means any transfer of funds, other than a transaction ori ginated
by check, drait, or Smilar Paper instrument, which is initiated through ar electronic terminal,
telephonic instrurisert, “omputer, or magnetic tape s as to order, nstruct, or authorize a financial
institution to debitor credit an account, Such term includes, but is not lmited lo, point-of-sale
transfers, automated tell>r /1% hine transactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transfirs,

(K} “Escrow ltems " means thosz ituing that are deseribed in Section 3.

(L) “Miscellaneous Proceeds means any compensation, settlement, award of damages, or
proceeds paid by any third party (other tha vinsurance proceeds paid under the coverages described
in Section 5} for: (i) damage to, or destruciion o1, the Property; (i) condemnation or other taking of
all or any part of the Property; (iti} conveyance in beu of condemnation; or {iv) misrepresentations
of, or omissions as to, the vajue and/or condition Of f1e Property.

(M) “Mortgage Insurance” means insurance protectig Leader against the nonpaymeni of, or
default on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amisunt dos-%or (i) principal and interest
under the Note, plus (i) any amounts under Section 3 of this Sect rity ipstrument,

{O) “"RESPA" means the Real Estate Settlement Procedures Act (12 U0, Section 2601 et

seq.) and its implementing regulation, Regulation X (12 C.F.R. Part 1024} azihey might be
amended from time to time, or any additional or successor legisiation or reguation that governs
the same subject matter. As used in this Security Instrument, RESPA refers to all L2quirements and
restrictions that are imposed in regard to a "federally related morigage loan" even if t'ie Lhan does
not qualify as a "federally related mortgage loan"” under RESPA.

() “Successor in Interesy of Borrower” neans any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this Security
Instrument.

Transfer of Rights in the Property, This Security Instrument secures to Lender: () the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance

of Borrower's covenants and agreements under his Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and
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assigns, the following described property located in the County | ype of Recording Jurisdiction|

of Cook [Name of Recording Jurisdiction]: LOTS 7 AND § IN BLOCK 6 IN NORWOOD PARK
IN THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 AND THE NORTHWEST 14 OF THE
SOUTHWEST 1/4 OF SECTION 6, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERTDIAN, IN COOK COUNTY, ILLINOIS.

Parce! ID Number: 13-06-1 [5-006-0000 which currently has the address of 6058 N Northeott Ave
[Street] Chicago [City], Tllinots 60631 | Zip Code] (“Property Address ™):

TOGETHER WITH all the improvements now or hereafier erected on the property, and al} casements,
appurtenances, and fixtures now or hereafier g part of the property. All replacements and additions
shall 2130 be covered by this Security Instrument, Al of the foregoing is referred to in this Security
Insinnacnt as the “Properp.™

BORROV/ER COVENANTS that Borrower is lawfull v seised of the esiate hereby conveyed and has
the right to prortage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances ol record. Borrower warrants and will defend generally the title to the Property against
al] claims and dem=ady; subject to any encumbrances of record,

THIS SECURITY INSTKUMENT combines uniform covenants for national use and non-uniform
covenants with fimited varidtions hy jurisdiction to constitute a unifonn security instruinent covering
real property,

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Zecrow items, Prepayment Charges, and Late
Charges. Borrower shail pay when due ik simincipal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late chirges 2ve under the Note. Borrower shall also pay funds
tor Escrow Items pursuant to Scction 3. Payment!. due under the Note and this Security Instrument
shall be made in U 8, currency. However, if any checll ov other instrument received b y Lender as
payment under the Note or this Security Instrument is re‘arred to Lender unpaid, Lender may require
that any or all subsequent paymenis duc under the Note arndihis Securi ty Instrument be made in one
or more of the following forms, as selected by Lender: (a) cash; (¥) money order: (¢} certified check,
bank check, treasurer's check or cashier's check, provided any svzi check is drawn upon an instifution
whose deposits are insured by a federal agency, instrumentality, or en aty; or (d) Electronic Funds
Transfer,

Payments are deemed received by Lender when received af the location desigraied in the Note or
atsuch other location as may be designated by Lender in accordance with the ndiice provisions in
Section 13. Lender nay return any payment or partial payment if the payment or pariial payments are
insufticient to bring the Loan carrent. Lender may accep! any payment or patial paymen*iisufficien
fo bring the Loan current, without waiver of any rights hereunder or prejudice to its righs to Lefase
stich payment or partial payments in the future, buf Lender is not obl gated to apply such paviaeats at
the time such payments are accepted. If each Periodic Payment is applied as of its scheduled dus iz,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds ung!

period of time, Lender shalf either apply such funds or return them to Borrower, If not applied earlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior
t [oreelosure, No offset or claim which Borrower might have now or in the future against Lender
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shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,

all payments accepted and applied by Lender shall be applied in the followinyg order of priosiiy:

(a) interest due under the Note; (b} principai due under the Noie; (¢) amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shail be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principa balance of Lhe Note.

If Lender receives a payment from Borrower for 2 delinquent Periodic Payment which includes a
suffiliznt amount to pay any Iate charge due, the payment may be applied to the delinquent payment
and fic fate charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received fram Borrower to the repayment of the Periodic Payments if, and to the extent that, each
paymenccinoe paid in full. To the extent that any excess exists after the payment is applied to the

full paymet 25 2ne or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepavinents shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds (o principal due under
the Note shall not extend ‘or osipone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. BSoriower shall pay to Lender on the day Periodic Payments are

due under the Note, until the Nova is paid in full, a sum (the “Funds ) to provide for payment of
amounts due for: {a) taxes and assessprents and other ttems which can attain priority over this Security
Instrument as a lien or encumbrance ot ths Troperty; (b) leasehotd payments or ground rents on

the Property, if any; (c} premiums for any'a1d al} insurance required by Lender under Section 5

and {d) Mortgage Insurance premiums, if any, or anv sums payable by Borrower to Lender in len

of the payment of Mortgage lnsurance premiumiz-in-accordance with the provisions of Section 10,
These items are called “Escrow [lrems. " At originavies sr at any (ime during the term of the Loan,
Lender may require that Community Association Dues, 7 ecs, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be =n Zscrow Hem. Borrower shall prompily
furnish to Lender all notices of amounts to be paid under thiz Section. Borrower shall pay Lender the
Funds for Escrow Items unless Lender waives Borrower's obigation e pay the Funds for any or all
Escrow ltems. Lender may waive Borrower's obligation to pay fo LenderFunds for any or all Escrow
[tems at gny time. Any such waiver may only be in writing. In the eveit o such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Eserov Items for which
paymant of Funds has been waived by Lender and, if Lender requires, shall #4-uish to Lender recerpts
evidencing such payment within such time period as Lender may require. Borrowst's obligation to
make such payments and to provide receipts shali for all purposes be deemed to te a cowenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement”)is used in
Section 9. If Bortower is obligated o pay Escrow [tems directly, pursuant to a waiver, and seriower
{ails 10 pay the amount due for an Escrow Item, Lender may exercise its rights under Section 5 and
pay such amount and Borrower shall then be obligated under Section 9 to repay Lo Tender amy such
mmount, Lender may revoke the waiver as to any or all Escrow Hems at any time by a notice given i
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender a!] Funds, and in
such amounts, that are then requived under this Section 3.
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Lender may, at any time, collect and hold Funds in an amount {a) suflicicnt to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount 2 lender
can require under RESPA. Lender shall estimare the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by & federal agency,
instrumentality, or entity (including Lender. if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time speeified under RESPA. Lender shall niot charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Borawer interest on the Funds and Applicable Law permits Lender to make such a charge. Uniess an
agreeme:t is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shali
hot be required t pay Borrower any interest or eamnings on the Funds. Borrower and Lender can agree
in writing, nowe ver, that inicrest shall be patd on the Funds. Lender shall give to Borrower, without
charge, an ani st accounting of the Funds as required by RESPA.

I[f there is a surplus of f'ands held in escrow, as defined under RESPA, Lender shall account to
Borrower for the exces=+linds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RZXSPA_Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amoun® necessary to make up the shortage in accordance with RESPA, but

in no more than 12 monthly paymwents, If there is a deficiency of Funds held in cserow, as defined
under RESPA, Lender shall notify Rorawer as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the dediziency in accordance with RESPA, but in no more than 12
monthly payments,

Upaon payment in full of all susns secured by this Seeurity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Bormower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can atiain priority overihis Security Instrument, leasehold payments
or ground rents on the Property, if any, and Community Asseciadon Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow Items, Borrower snatl pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unjess
Borrower: (a) agrees in writing to the paytment of the obligation secured Lv i~ lien in a manner
acceptable to Lender, but only so long us Borrower i3 performing such agreemeat; ( h) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender’s
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but

only until such proceedings are concluded; or (c) secures from the holder of the lien an agre ment
satisfactory 1o Lender subordinating the lien to this Security Instrument. If Lender detertiines that any
part of the Propenty is subject to a lien which can attain priority over this Security Instrumen?; Lénder
may give Borrower a notice identitying the licn. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Sect/oi:
4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

2200853685
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5. Property Insurance. Borrower shal] keep the improverments now cxisting or hereafter erected
on the Property insured against loss by fire, hazards included within the icnn “extended coverage,"
and any other hazards including, but not linited to. earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for

the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The Insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be excreised
unrcasonably. Lender may require Borrower to pay, in connection with this Loan, either; (a} a one-
time charge for flood zone determination, certification and tracking scrvices; or (b) a one-time charge
for flood zone determination and certification services and subsequent charges each time remappings
or siitler changes occur which reasonably might affect such determination or certification, Barrower

Agency il connection with the review of any flood zone determination resulting from an objection by
Borrower.

It Borrower fail: fo maintain any of the coverages described above, Lender may obtain insurance
coverage, al Lender's option and Borrower's expense, Lender is under no obligation to purchase any
particular type or amovt6f coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower Borrower's equity in the Property, or the contents of the Property, against
any risk, hazard or tiability qad mighi provide greater or lesser coverage than wag previously in effect.
Borrower acknowledges that the cast of the insurance coverage so obtained m; ght significantly exceed
the cost of insurance that Borrowep.cqiid have obtained. Any amounts disbursed by Lender under

this Section 5 shall become additionaj dees af Borrower secured by this Security Instrument, These
amounts shall bear interest at the Note rave “rin the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and rer.ewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a staniar mortgage clause, and shall name Lender

as mortgagee and/or as an additional loss payee. Lender shei have the right to hold the nolicies and
renewal certificates. If Lender requires, Borrower shall preinplivezive to Lender afl receipts of paid
premiums and renewal notices. 1f Borrower obtains any form «f j 1surance coverage, not otherwise
required by Lender, for damage to, or destruciion of, the Propesty, such rolicy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an ac ditions! loss payee.

agree in wriling, any insurance proceeds, whether or not the underlying insuraric: was required

by Lender, shall be applied to restoration or repair of the Property, if the restoratior. ¢r fepair is
economicaliy feasible and Lender's security is not lessened, During such repair and restciation period,
Lender shall have the right to hold such insurance proceeds unti! Lender has had an opporhriiv o
inspect such Property to ensure the work has been completed to Lender's satisfaction, provider (nat

for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Bomower. If the restoration or Tepair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sung
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secured by this Security instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower ahandons the Property, Lender may (ile, negotiate and settle any available insurance
claim and related matters. if Borrower does not respond within 30 days to a notice from Lender that

The 30-day period will begin when the notice js given. In either event, or if Lender acquires the
Praperty uader Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower's rights to
any insurance proceeds in an amount nor to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under ail insurance policies covering the Property, insofar as such rights
are 7pplizable to the coverage of the Property. 1ender may use the insurance proceeds either to repair
or testors the Property or (0 pay amounts unpaid under the Note or this Security Instrument, whether
ornot thea die.

6. Occupzncy. Rarrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 2=vs afier the execution of this Security Instrument and shall continue to occupy
the Property as Boirower's principal residence for at least one vear after the date of occupancy, unless
Lender otherwise agreesin writing, which consent shall not be unreasenably withheld, or unless

exicnuating circumstances £xist which are beyond Borrower's control.

7. Preservation, Maintenadce znd Protection of the Property; inspections. Bomower
shall not destroy, damage or impat the Property, allow the Property to deteriorate or commit waste
on the Property, Whether or not Borrcwe is residing in the Property, Borrower shall maintain the
Property in order to prevent the Property/iron Jeteriorating or decreasing in value due to its cond tion.
Unless it is determined pursuant to Section ¥ ‘it repair or restoration is not economically feasible,
Borrower shall promprly repair the Property if da-iagad to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid iv connection with damage to, or the taking of, the
Property, Borrower shali be responsible for repairing or restorin % the Property only if Lender has
released proceeds for such purposes. Lender tmay disbuise imceeds for the repairs and restoration

in a single payment or in a series of progress payments as tac vk is completed. If the insurance or
condemnation proceeds are not sufficient to repair or testore thie "roperty, Borrower is net relieved of
Borrower's obligation for the completion of such repair or resteraiion.

Lender or its agent may make reasonable entries upon and inspections.of fic Property. If it has
reasonable cause, Lender may inspect the interjor of the improvements cn/the Property, Lender shall
give Borrower notice 4t the time of or prior to such an interior inspection specifving such reasonahle
causc.

8. Borrower's Loan Application. Borrower shall be in default if, during the Louy aprlication
process, Borrower or any persons or entities acting at the direction of Borrower or with Sorr,wer's
knowledge or consent gave materiaily false, misleading, or inaccurate information or statements jo
Lender (or failed to provide Lender with material information} in consection with the Loan. Mperial
representations inciude, but are not linited Lo, representations conceming Bommower's occupancy of the
Property as Bomrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
[nstrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the
Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate,
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for condemnation or forfeiture, for enforcement of a lien which may attain priarity over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then
Lender may do and pay for whatever s reasonable or appropriate to protect Lender's interest int the
Property and rights under this Security Instrument, including protecting and/or assessing the vaiue

of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
Himited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appedring in court; and (c) paying reasonable atrorneys' fees to protect its intercst in the Property and/
or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminatc building or other
code ialations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action wader this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. Wigagreed that Lender incurs no liability for not taking any or all aciions authorized under this
Section 9.

Auny amnounts disovrsed by Lender under this Section 9 shall become additional debt of Bomrower
secured by this Securiiy Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shill e payable, with such interest, upon notice from Lender to Borrower reguesting
payment.

If this Security nstrument is 014 a leasehold, Borrower shall comply with all the provisions of the
iease. If Borrower acquires fec tit's (o he Property, the leasehold and the fee title shali not merpe
unless Lender agrees to the mergeiin waiting,

10. Mortgage Insurance. If Lender quced Mortgage Insurance as a condition of making the
Loan, Borrower shail pay the premiums reguied 1o maintain the Mortgage Insurance in effect, If,

for any reason, the Mortgage Insurance coverage.equired by Lender ceases t be available trom

the mortgage insurer that previously provided such ineurance and Borrower was required to make
scparately designated puyments toward the premiums for Mortgage Insurance, Borrower shal] pay the
premiums required to obtain coverage substantially equivelent to the Mortgage Insurance previously in
effect, al a cost substantially equivalent to the cost to Borréwe: ai the Mortgage Tnsurance previously
in effect, from an alternate mortgage insurer selected by Lendér. if substantially equivalent Morigage
[nsurance coverage is not available, Borrower shall continue to'pay te-Cander the amount of the
separalely designated payments that were due when the insurance cg verage ceased 10 be in effect,
Lender will accept, use and retain these paywments as a non-refundable lossceserve in liew of Mortgage
Insurance. Such loss reserve shai! be non-refundable, notwithstandin g the ¢actihat the Loan is
ultimately paid in full, and Lender shall not be required to pay Botrower any inivecst or earnings on
such loss reserve. Lender can no lon ger require loss reserve payments if Mortgage Iisurance coverage
(inn the amount and for the period that Lender requires) provided by an insurer selecicd brLender
again becomes available, is obtained, and Lender requires separately desi gnated paymeits tc ward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as 2 conditien of 1aaing
the Loan and Borrower was required to make separatcly designated payments toward the preiniume
tor Mortgage Insurance, Borrower shal] pay the premiums required to maiotain Mortgage Insurance in
effect, or to provide a non-refundable Joss reserve, until Lender's requirement for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses I.ender (or any entity that purchases the Note) lor certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a parly (o the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and

may enter into agreements with other parties that share or modity their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These dgreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds abtained from Mortgage [nsurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another 1nsurer, any reinsurer, any
other anty, or any affiliate of anty of the foregoing, may receive (directly or indirectly) amounts that
derive fiom for might be characterized ag) a portion of Borrower's payments for Mortgage Insurance,
in excharge fer sharing or modifying the morigage insurer's risk, or reducing losses. If such agreement
provides tha' ar. affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid otz insurer, the arrengement is often termed "captive reinsurance.” Further:

(A) Any such agrecaents will nat affect the amounts that Borrower has agreed to pay for
Mortgage Insurance; or any other terms of the Loan. Such agreements will not increase the
amount Borrower will ovre fop Mortgage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Hoinesvmers Protection Act of 1998 or any other law. These
rights may include the right to receive ce,t-in disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Moit rage Insurance terminated automaticaily, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Fcrfeiture. Alt Miscellaneous Proceeds are
hereby assigned to and shall be paid 1o Lender,

If the Property is damaged, such Miscellaneous Proceeds shali be applied to restoration or repatr of
the Property, if the restoration or repair is cconomically feasible and Zetder's security is not lessened.
During such repair and restoration period, Lender shall have the right to boid such Miscellanegus
Proceeds until Lender has had an oppertunity to inspect such Property to.cnsure the work has been
compieted to Lender's satisfaction, provided that such inspection shall be unZefr<ien promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series ot Pregress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law tequires interest to
be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Bortower «iry interest or
earnings on such Miscellaneous Proceeds. If the Testoration or repair is not economicaliv feioible or
Lender's security would be lessened, the Miscellaneous Proceeds shali be applied to the surs “enured
by this Sceurity Instrument, whether or not then due, with the excess. if any, paid to Borrowcr/Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

in the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower.

2200852983
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In the event of a partia taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal 1o

or greater than the atnount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, enless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds muitiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property inmediately before the partial taking, destruction, or loss in valye. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
valur ol the Property immediately before the partial taking, destruction, or loss in value i less than the
amournt of the suns secured immediately before the partial taking, destruction, or loss in value, unless
Borrowerand Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums securee oy this Security Instrument whether or not the sums are then due,

If'the Property is whandoned by Borrower, or it, after notice by Lender to Borrower that the Opposing
Party (as defined i« thimext sentence) offers to make an award 1o settle a clain for damages, Borrower

fails to respond to Lengerwithin 30 days after the date the notice is given, Lender is authorized to
collect and apply the Misce!ianeous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Vastrument, whether or not then due, "Opposing Party" means the third
party that owes Borrower Miscell<fiecus Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceads.

Borrower shall be jn default if any actiwr’of praceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeifye ~£the Property or other material impairment of Lender's
interest in the Property or rights under this Sccurity-lastrument. Borrower can cure such a defaull and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's Judgment precludes forfeiture of the Property or other
material impairment of Lender's interest in the Property or “ights under this Sceurity Instrument. The
proceeds of any award or claim for damages that are aitrionable to the fmpairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repait of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waij se:. “xtension of the

time for payment or modification of amortization of the sums secured by this $<rurity Instrument
granted by Lender to Borrower or any Successor in Interest of Borrower shall not opesate to release
the liability of Borrower or any Successors in Interest of Borrower. Lender shall notve reanired to
cominence proceedings against any Suceessor in Interest of Borrower o to refuse 10 ex end ime

for payment or otherwise modify amortization of the sums secured by this Security Instriimiens + J-
reason of any demand made by the original Borrower or any Successors in Interest of Borrov-ar
Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, entities or Successors in Inierest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or
remedy.

13. Joint and Several Liabifity; Co-signers; Successors and Assigns Bound. Borrower
covenanis and agrees that Bomower's obligations and liability shall be joint and several. However,

2200853389
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any Borrower who co-signs this Security Instrument but docs not execute the Note (a "co-signer"):

(a} is co-signing this Sccurity Instrument only to tnortgage, grant and convey the co-signer's interest

in the Property under the terms of this Security Instrument; (b) is not personally oblipated 1o pay the
sums secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
[nstrument or the Note without the ¢o-si gner's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's abligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Securi ty Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Sceurity Instrument unless Lender agrees
10 su%a ‘elease in writing. The covenants and agreements of this Security Instrument shalt bind {except

as providad in Section 20) and benefit the successors and assigns of Lender.

14. Loar Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's 2fault, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrunien, inchrding, but not limited 1o, attorneys' fees, property inspection and valuation
fees, In regard to auy ciher fees, the absence of express autharity in this Security Instrument to charge
a specific fee 10 Borrov ershall not be construed as 4 prohibition on the charging of such fee. Lender
may not charge fees that are crpressly prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a law.«hich sefs maximum loan charges, and that law is finally interpreted
so that (he interest or other loan clarges collected or 1o be collected in cannection with the Loan
exceed the permitted limits, then: (a) zry such loan charge shall be reduced by the amount necessary
to reduce the charge to the permitted Ik, and (b) any sums already collecied from Borrower which
exceeded permitied limits will be refunded ¢ Rorrower. Lender may choose to make this refund by
reducing the principal owed under the Note o7 by miaking a direct payment to Borrower, Ifa refungd
reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provired for under the Note). Borrower's acceptance
of any such refund made by direct payment to Borrewer will constitute a waiver of any right of action
Borrower might have arising out of such overcharge,

15. Notices. All notices given by Borrower or Lender in conae -ticn with this Security Instrument
must be tn writing. Any notice to Borrower in conncction with this Sectiity Instrument shall be
decmed to have been given to Borrower when mailed by first class mail or when actually delivered
to Borrower's notice address if sent by other means. Notice to any one Boriower shall constitute
notice 1o all Borrowers unless Applicabie Law expressly requires otherwise, Tie dotice address shall
be the Property Address uniess Borrower has designated a substitute notice adgrss Uy notice to
Lender. Borrower shalt promptly notify Lender of Borrower's change of address, If {ender specifies
a procedure for reporting Borrower's change of address, then Borrower shall only report.achanpe of
address through that specified procedure. There may be only one designated notice addsess ».nder (his
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or Ly agiling
it by first class mail to Lender's address stated herein unless I ender hag designated anather addrens
by notice to Borrower. Any notice in connection with this Sccurity instrument shall not be deemus 14
have been given to Lender uniil actually received by Lender, If any notice required by this Security
[nstrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
comesponding requirement under this Secuority Instrument.

2200863089
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16. Governing Law; Severability; Rules of Construction. This Secutity Instrument shall he -
governed by federal law and the taw of the jurisdiction in which the Property is located. Ajl rights and
obligations containcd in this Security Instrument are subject to any requirements and limitations of
Applicable Iaw, Applicable Law mj ght exphcitly or im plicitly allow the parties to agree by contract
orit might he silent, but such silence shall not be construed ug a prohibition against agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note contlicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument op the Note
which can be given effecr without the conflicting provision,

As used in thig Security Instrument: (a} words of the masculine gender shall mean and include
cotresnonding neuter words or words of the feminine gender: (b) words in the singular shail mean and
inclGde the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
to take 4nv action,

17. Borrcwir's Copy. Borrower shall be griven one copy of the Note and of this Security
Instrument,

18. Transfer of the rroperty or a Beneficial interest jn Borrower. As used in this Section
18, "Interest in the Provedy" meang any legal or beneficial interest in (he Property, including, but not
limited to, those beneficial ‘terests transferred in a bond for deed, contract for deed, instalimen; sales
cottract or escrow agreemen, tae intent of which is the transfer of title by Borrower at a future date to
& purchaser,

written cousent, Lender mnay require immed:q e payment in fuf] of all sumg secured by this Security
Instrument, However, this option shall not be exe-¢ised by Lender if suck exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Bortover notice of acceleration. The notice shall
provide a period of nof Jegs than 30 days from the date the notive is given in accordance with Section
15 within which Borrower muyst pay all sums secured by this S7evnity Instrumeny, [f Borrower fajls to
Pty these sums prior to the expiration of this period, Lender m aviiavoke any remedies permitted by
this Security Instrument without further notice or demand on Borrow

19. Borrower's Right to Reinstate After Accelsration, |t Borrowermeets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrumeqt d1stontinued at any time
prior to the earliest of: (8} five days before sale of the Property pursuant to Sectica 2% of this Security
Instrument; (b) such other period as Applicable Law mj ght specify for the terinination uf Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument, Those corditinng

ure that Borrower: (a) pays Lender al] sums which then would be dye under this Security Inetrent
and the Note as if no acceleration had occurred: (b} cures any default of any other covenants or
agreements; (c} pays all £Xpenses incurred in enforcing this Security Instrumeny, mcloding, byt

not limited to, reasonable attorneys' fees, Property inspection and valyation fees, and other fegs
incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and {d) takes such action as Lender may reasonably require to assyre that Lender's inferest
in the Property and rights under thig Security Instrument, and Borrower's oblj gation to pay the sums
secured by this Secur ty lostrument, shal) continue unchanged unlegs as otherwise provided under
Applicable Law. Lender may require that Borrower pay such reinstatement sumsg and expenses in ape

2200853569
ILLINCHS-Sinmle Pamily-Fepnig Mag/Freddia Mac UNiFORM INSTRUNENT Form 3015 1401
Barkers Systoms™ vMeg A7Hz2018
Wolters Kiuwer Finarcial Servigas 20181 12618,3.3.2131-J20180?25‘r‘ Page 12 uf 15



1835447021 Page: 14 of 20

UNOFFICIAL COPY

or more of the following forms, as selecied by Lender: (a) cash; (b) money order; (¢) certitied check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obl; gations secured hereby
shall remain fully effective as if no aceeleration had occurred, However, this right (o reinstate shall not
apply in the case of acceleration under Section |8,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times withoyt
prior notice to Borrower, A sale might result in a change in the cntity (known as the "Loan Servicer")
that collects Periodic Payments duc under the Note and this Security Instrument and performs other
morigape loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
There aisn might be one or more changes of the Loan Servicer unrclated to a sale of the Note, If there
is a chungzof the Loan Servicer, Borrower will be given written notice of the change which will state
the name and 4ddress of the new Loan'Servicer, the address to which payments should be made and
any other iutonpsiion RESPA requires in connection with a notice of transfer of servicing. If the Note
is sold and thereaticr the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
morigage loan serviciag obligations to Borrower wil| remain with the Loan Servicer op be transferred
10 2 successor Loan Se:vicer and are vot assumed by the Note purchaser unless otherwise provided by
the Nole purchaser.

Neither Borrower nor Lender may. coi itmence, join, or be joined to any fudicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges thet the other party has breached any provision of, or any duty
owed by reason of, this Securi ty fustrumdat, vaitil such Borrower or Lender has notified the other
party (with such notice given in compliance v ith the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasciabis period after the giving of such notice to take
corrective action. If Applicable Law provides a tiin2 rzsiod which must ¢lapse before certain action
can be taken, that time period will be decined to be reatonable for purposes of this paragraph. The
notice of acceleration and opportunity to cure given to Bariower pursuant to Section 22 and the notice
of acceleration given to Borrower pursuant to Section 18 shal’ bl deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: {a) "Haz/ rdovs Substances” are those
substances defined as toxic or hazardous substances, pottutants, or wastes 0 Environmental
Law and the followi ng substances: gasoline, kerosene, other flammable or'toje netrolenm
products, toxic pesticides and herbicides, volatile solvents, materials containing “cbectos or

- formaldchyde, and radioactive materials; (b) "Environmenta Law" means federal Javye and laws of
the jurisdiction where the Property is located that relate to health, safety or enviromasntal protection;
(¢) "Environmental Cleanup” includes any response action, remedizl action, of removal (otio 1, 48
defined in Environmental Law; and (d) an "Environnental Condition" means a condition Grar sy
cause, contribute to, or otherwise trigger an Environmental Cleanup.,

Borrower shail not cause or permit the presence, use, disposal, storage, or release of any Hazardong
Substances, or threaten to release any Hazardoug Substances, on or in the Property. Borrower shall
not do, nor allow anyone eise to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmenta) Condition, or (c) which, due to the presence,
use, or release of a2 Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply fo the presence, Use, or storage on the Property
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of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and (p maintenance of the Property (including, but not | imited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investi gation, claim, demand, lawsuyir

or other action by any Lovernmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Bormrower has actyal knowledge, (h) any
Environmental Condition, includin g but not limited to, any spilling, leaking, discharge, releasc or
threat of release of any Hazardous Substance, and {c) any condition caused by the presence. use or
release of 2 Hazardous Substance which adversely afTects the value of the Property. If Borrower fearns,
or is notified by any governmental or regulatory authority, or any private party, that uny removal or

shall cecarcany obligation on Lender for an Enviromnental Cleany p.
Non-Unito:m Cavenants. Borrower and Lender further covenant and agree as follows:

22. Acceleration: wemedies, Lender shail give notice to Borrower prior to acceleration
following Borrower’s Vreach of any covenant or agreement in this Security Instrument {but not
prior to acceleration Lader Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the defa dtz (b5 the action required to cure the default; (c) a date, not less than
30 days from the date the nelice is.oiven (o Borrower, by which the default must be cured; and
(@) that failure to cure the defaut on or before the date specified in the notice may result in

acceleration and the right to assert in fre © sreclosure proceeding the hon-existence of a defayl¢
or any other defense of Borrower to acceleraticniaud forcclosure, If the default is not cured on
or before the date specified in the notice, Lender af jts option may require immediate payment in
full of ait sums secured by this Security Instramer(t v ithout further demand and may foreclose
this Security Instrument by judicia] proceeding. Len ser shall be entitled to collect ail expenses
incurred in pursuing the remedies Provided in this Sect’on 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Insicument, Lender shal release this
Security Instrument. Borrower shall Pay any recordation costs. Lender mal’charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third pacty Sor services rendered and
the charging of the fee s permitted under Applicable Law.

24. Waiver of Homestead, I accordance with Illinoig law, the Borrower hercoy 1eleases and
waives all rights under and by virtue of the Iinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Uniess Borrower provides Legide: v s
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender nigy
purchase insurance at Borrower's EXpense io protect Lender's inferests in Borrower's collateral, 1as
insurance may, but neeg not, protect Borrower's interests. The toverage that Lender purchages may
ot pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
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placement of the msurance, unti} the effective date of the cancellation or €Xpiration of the insurance,
The costs of the insurance may be added 1o Borrower's total outstanding balance or obligation. The
Costs of the insurange may be more thap the cost of nsurance Borrower may be abie 14 obtain on jtg
owrn,

BY SIGNING BELOW, Borrower aceepts and agrees to the termg and covenantg contained in thig
Security Instrument and in any Rider executed by Borrower and recorded with ¢

Borrower

e

ey Wl _

GII’“"‘"”MQNally N/K/A ﬂira_mne Keane
‘//{(/;‘l?//

Martin Kiay's '

Acknowledgment

State of linoig
County of Cook

This instrument was acknowledged beirie me on J[—/_éé;_//LW_ by Grainne McNally

% Married to Martin Keane ,

it Name)
My commissioy expires: %SM—/K//—.Z&_WW“W“

AGUSTIN VALDG i 55

§ NOTARY PUBLIC. STATe v . OIS
; ¢ wmssmmnssu“;u .
P M‘
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Acknowledgment
State of IMinois
County of Cook } j
This instrument was acknowledged before me on ” yZl) ' S/ by Martin
Keane, married to Grainne McNally N/K/A Graimne Keane
= }:" A .
— OFFICIAL SEAL
Notary Pitic——— AGUSTIN VALDOVINGS
NOTARY PUBLIC - STATE OF ALINOIS
J/ [/ ég [ § MY COMMISSION EXPIRESDSAY
BELH s \
(Priwyare) / / I
My comniission expires: 3/,! A 2
Loan Origination Orgariz2tion; U.S. Bank National Loan Originator: Liam Kiley LeFevour
Association

NMLS ID: 656579
NMLS 1D: 402761
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 26th day of November, 2018, and is incorporated

mto and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Securily Deed
(the “Security Istrument”) of the same date given by the undersigned (the “Borrower "} to secure
Barrower's Adjustable Rate Note (the “Note ") to U.8. Bank National Association {the "Lender”) of
the sane date and covering the property described in the Security Instrument and Jocated at: 6058 N
Novaieo.t Ave, Chicago, IL 60631 [Property Address],

P2 NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTLREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUYT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME «ND THE MINIMUM AND MAXIMUM RATES THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS-Tn addition (o the covenants and agreements made in the Secarity
Instrument, Borrower and i-24¢4r further covenant and agree as foliows:

A. Interest Rate And Monthiy Payment Changes. The Note provides for an initial interest rate
of 3.625%. The Note provides for chirages in the interest rare and the monthly payments as follows:

4, Interest Rate And Monthly Payn'ert Zhanges,

{A) Change Dates. The interest rate [ wili pry may change on the first day of December, 2021,
and on that day every 12th month thereafter. .ach date on which my interest rate could change is
called a "Change Daie”.

(B) The Index. Beginning with the first Change Date; riy interest rate will be based o an Index.
The "Index" is the weekly average yield on United States Foasury securities adjusted to a constant
maturity of one year, as made availabie by the Federal Reser’e Board. The most recent Index value
available as of the date 45 days before each Change Date is calledtne, “Current fndex, * provided
that if the Current Index is less than zero, then the Current Index will b4 deemed to be zero for

purposes of calculating my interest rate.

If the Index is no longer available, the Note [1older will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice

{C} Calculation of Changes. Beforc each Change Date, the Note Holder wili cal-diate my new
inferest rate by adding two and three-quarters percentage points (2.75%) (the “Margin Y to-the
Current Index. The Note Holder will then round the result of this addition to the nearestanc-gighih
of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this redrdged
amount will be my new interest rate until the next Change Date.

The Note Holder will then detennine the antount of the monthly payment that would be sufficient
o repay the unpaid principal that [ an expected to owe at (he Change Date in fuli on the Maturity
Date at my new interest rate in substantially equal payments. The result of this calculation will be
the new amount of my monthly payment,
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(D) Limits on Interest Rate Changes. The interest rate [ am required to pay at the first Change
Date will not be greater than 5.625% or less than 2,75%. Thereafter, my interest rate will never be
increased or decreased on any single Change Date by more than two percentage points (2.0%) from
the rate of interest | have been paying for the preceding 12 months. My interest rate wiil never be

greater than 9.625% or less than the Margin,

{E) Effective Date of Changes. My new interest rate will become effective on each Change
Date. I will pay the amount of my new monthly payment beginning on the first monthly payment
date after the Change Date until the amount of my monthly payment changes again.

(F).Notice of Changes. The Note Holder will deliver or mail to me a notice of any changes in
1.7 in‘erest rate and the amount of my monthly payment before the cTective date of any change.
The péiice will include information required by law to be given to me and also the title and
telephone number of person who will answer any question I may have regarding the notice,

B. Transfer O The Property Or A Beneficial Interest In Borrower. Section 18 of the Security
tnstrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in

this Section 18, “fmtercst in the Property” means any legal or beneficial interest in the
Property, including, Lu¢'nt limited 10, those beneficial interests wransferred in a hond
for deed, contract for deed, iusiallment sales contract or £8Crow agreement, the intent of
which is the transfer of title by Borrower at a fiture date to a purchaser,

If all or any part of the Property i ity Interest in the Property is sold or transferred

{or if Borrower is not a natyral perssitand a beneficial interest in Borrower is sold or
transferred) without Lender's prior writ.en consent, Lender may require immediate
payment in full of all sums secured by this Security Tnstrument. However, this option
shall not be exercised by Lender if such exercise 15 prohibited by Applicable Law. Lender
also shall not exercise this option if: (a) Botrower ¢avses to be submitted to Lender
information required by Lender to evaluate the intelided transferee as if a new loan were
being made to the transferee; and (b) Lender reasonab! y.aefermines that Lender's securil ¥
will not be impaired by the loan assumption and that the rizx of a breach of any covenant
or agreement in this Security Instrument is acceptable to Lendr,

To the extent permiticd by Applicable Law, Lender may charge a »¢sunable fee as

a condition to Lender's consent to the loan assumption. Lender may alsn require the
transferee to sign an assumption agreement that is acceptable to Lender =i that ablipates
the ransferee to keep ali the promises and agreements made in the Note and i this
Security Instrument. Borrower will continue to be obligated under the Note and this
Security Instrument unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give
Bomower notice of acceleration, The notice shall provide a period of not less than 30
days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sams secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider

Borrower

e WL/

inneMcNally N/K/A Graﬁ:me: Keane

e

artin Kegﬁy
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