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Loan No.1377
MORTGAGE
DEFINITIONS

Words used in multiple sections of this document are defined below and other words ai= dcfined in
Sections 3, 11, 13, 18,20 and 21, Certain rules regarding the usage of words nsed in this document
are also provided in Section 16.

(A) “Securify Instrument” means this document, which is dated December! 4, 2018, together with
all Riders to this document,

(B) “Borrower” isJ. PIKES ENTERPRISE, INC., AN ILLINOIS CORPORATION. Borroweris
the mortgagor under this Security Instrument.

(C) “Lender” is GroundFloor Holdings GA LLC. Lender is a Limited Liability Company
organized and existing under the laws of Georgia. Lender’s address is 600 Peachtree St., NE, Suite
810, Atlanta, Georgia 30308, Lender is the mortgagee under this Security Instrument,
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(D) “Note” means the promissory note signed by Borrower and dated December 14, 2018, The
Note states that Borrower owes Lender Seventy-Three Thousand Five Hundred Ten U.S..Dollars
(U.S. $73,510.00) plus interest. Borrower has promised fo pay this debt in regular Periodic
Payments and to pay the debt in full not later than December 13, 2019.

(E) “Property” means the property that is described below under the heading “Transfer of Rights in
the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower, The
following Riders are to be executed by Borrower [check box as applicable]:

i 1-4 Family Rider a Biweekly Payment Rider

Otluel 7 ) Tenecify]

(H) “Applicable Law” ineans 21l controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rulzs and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(*“Community Association Dues, Fres, and Assessments” means all dues, fees, assessments and
other charges that are imposed on Boitowzr or the Property by a condominium association,
homecewners association or similar organizafion.

(D) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated
by check, draft, or similar paper instrument, whick. s initiated through an electroni¢ terminal,
telephonic instrument, computer, or magnetic tape so a0 order, insiruct, or authorize a financial
institution to debit or credit an account. Such term incivdes, but is not limited to, poitit-of-sale
transfers, automated teller machine transactions, transfers iiinated by telephene, wire transfers, and
automated clearinghouse transfers.

(K) “Escrow Items” means those items that are described in Sectin: 3.

(L) “Miscellaneous Proceeds” means any compensation, settlemeni-award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under ths coverages described
in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnatica o other taking of
all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv) 1iis:crzesentations
of, or omissions as to, the value and/or condition of the Propetty,

{M) “Mortgage Insurance” means insurance protecting Lender against the nonpaymen of, or
default on, the Loan,

(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest
under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) “RESPA” means the Real Estate Seftlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter,
As used in this Security Instrument, “RESPA” refers to all requirements and restrictions that are
itmposed in regard to a “federally related mortgage loan™ even if the Loan does not qualify as a
“federally related mortgage loan” under RESPA.

ILLINO1S—S5ingle Fatnily—Fanui¢ Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1401  {page 2 of 16 pages)
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(P) “Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower’s obligations under the Note and/or this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note, For this purpose, Borrower does hereby
mortgage, grant and convey to Lender and Lender’s successors and assigns the following described
property lecate] in the COOK COUNTY, ILLINOIS:

[Name of Recording Jurisdiction)

Legal Descriptior.

LOT 24 IN TUNNEY s FE3UBDIVISION OF VACATED BLOCK 17 (EXCEPT THE SOUTH 229.5 FEET
OF THE WEST 125 FEET AMD EXCEPT THE EAST 66 FEET OF THE WEST 191 FEET OF THE
SOUTH 143.5 FEET THEREMF ALSQ EXCEPT PART TAKEN FOR WIDENING 95TH STREET) AND
VACATED BLOCK 18 (EXCEPT PART TAKEN FOR WIDENING 95TH STREET} IN HENRY WELPS
HALSTED STREET ADDITION 72 YVASHINGTON HEIGHTS, BEING A SUBDIVISION OF LOT 14 IN
FUNK, TIEN AND WELPS SUBDIVISIZN OF THAT PART OF THE SOUTH EAST 1/4 EAST OF
CHICAGO, ROCK ISLAND AND PACISIC RAILROAD OF SECTION 5, TOWNSHIP 37 NORTH, RANGE
14 EAST QF THE THIRD PRINCIPAL MERVJIAN, TOGETHER WITH LOT 1 OF THE SUBDIVISION OF
THE NORTHEAST 1/4 OF SECTION 8, TOWM&MIP 37 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING EAST OF THE ( HICAGO, ROCK ISLAND AND PACIFIC RAILROAD, IN
COOQK COUNTY, ILLINCIS,

PIN#¥ 25-05-424-019-0000
%I
which currently has the address of 9412 8. SANGAMON, CHICAGO, ILLINOIS 60620 [Street]
, Illinois “Property Address™):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erecied on the property, and ail
easements, appurtenances, and fixtures now or hereafter a part of the property - All replacements and
additions shall also be covered by this Security Instrument. All of the foregoiig is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereny conveyed
and has the right to mortgage, grant and convey the Property and that the Property is unencumbered,
except for encumbrances of record. Borrower warrants and will defend generally the title to the
Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-
uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument

covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

TLLINO1S—S8ingle Family—Tanuiz Mae/Freddic Mae UNIFORM INSTRUMENT Form 3014 101 (page J of 16 pages)
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1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay
funds for Escrow [tems pursuant to Section 3. Payments due under the Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by
Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender
may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order;
{c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity;
or (d} Electunic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the
Note or at such oiner location as may be designated by Lender in accordance with the notice
provisions in Section 75, Lender may return any payment or partial payment if the payment or
partial payments are insviticient to bring the Loan current. Lender may accept any payment or
partial payment insufficici to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse creh payment or partial payments in the future, but Lender is not
obligated to apply such payments at {ne time such payments are accepted. If each Periodic Payment
is applied as of its scheduled due date, thien Lender need not pay interest on unapplied fumds. Lender
may hold such unapplied funds until Boroiver makes payment to bring the Loan current, If
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or
retum them to Bomrower. If not applied earlier, tuch funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which
Borrower might have now or in the future against ieoder shall relieve Borrower from making
payments due under the Note and this Security Instrinent or performing the covenants and
agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied in te following order of priority:
(a) interest due under the Note; (b) principal due under the Note; {c) aincints due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due, Any
temaining amounts shall be applied first to late charges, second to any other amouits due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be appliwd to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding, Lender
may apply any payment received from Borrower to the repayment of the Periodic Payments if, and to
the extent that, each payment can be paid in full. To the extent that any excess exists after the
payment is applied to the full payment of one or more Pericdic Payments, such excess may be
applied to any late charges due. Voluntary prepayments shall be applied first 1o any prepayment
charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

ILLINOIS—S5ingle Family—Faank Mae/Freddle Mac UNIFORM INSTRUMENT Form 3H4 101 (page 4 of J6 pages)
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3. Funds for Escrow Items, Botrower shall pay to Lender on the day Periodic Payments
are due under the Note, until the Note is paid in full, a sum {the “Funds”) to provide for payment of
amounts due for: (a) taxes and assessments and other items which can attain priority over this
Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents
on the Property, if any; (¢) premiurms for any and all insurance required by Lender under Section 5;
and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lenderin lien of
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called “Escrow Items.” At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow [tem. Borrower
shall prompay furmish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the t:ads for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Esciow [tems. Lender may waive Borrower’s obligation to pay to Lender Funds for
any or all Escrow Itera: at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items
for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to
Lender receipts evidencing such 7 sment within such time period as Lender may require, Borrower’s
obligation to make such payments aud io provide receipts shall for all purposes be deemed to be a
covenant and agreement contained-ir this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9, If Borrovver is obligated to pay Escrow Items directly, pursuanttoa
waiver, and Borrower fails to pay the amoun due for an Escrow [tem, Lender may exercise its rights
under Section 9 and pay such amount and Borro ver shall then be obligated under Section 9 to repay
to Lender any such amount, Lender may revoke the wiiver as to any or all Escrow [tems at any time
by a notice given in accordance with Seciton 15 and, won such revocation, Borrower shall pay to
Lender alf Funds, and in such amounts, that are then requir<d under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b) nct to ¢xceed the maximum amount a
lender can require under RESPA. Lender shall estimate the amoun. of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured bv-a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose depusils <ae so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow 1f:ms no later
than the titne specified under RESPA. Lender shall not charge Borrower for holding and applying
the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lenider pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or eamings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account
to Borrower for the excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in
¢scrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
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RESPA, but in no more than 12 monthly payments, If there is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall
pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no
more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assesstnents, charges, fines, and
impositions attributable to the Property which can attain priorify over this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Community Association Dues, Fees,
and Assesswients, if any. To the extent that thege items are Escrow Items, Borrower shall pay them
in the manner prf‘vlded in Section 3.

Borrowei shall promptly discharge any lien whlch has priority over this Security Instrument
unless Bormrower: [a* agrees in writing to the payment of the obligation secured by the lien in a
manner acceptable to ‘Lrader, but only so long as Borrower is performing such agreement;
(b) contests the lien in goos 1aith by, or defends against enforcement of the lien i, legal proceedings
which in Lender’s apinion opetate ‘o prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender sabesdinating the lien to this Security Instrument. If Lender
determimes that any part of the Propeiiv iy subject to a lien which can attain priority over this
Security Instrument, Lender may give Botrevier a notice identifying the lien. Within 10 days of the
date on which that notice is given, Borrower sheil stisfy the lien or take one or more of the actions
set forth above in this Section 4.

Lender may require Borrower to pay a one-time eharge for areal estate tax verification and/or
reporting service used by Lender in connection with this “ean,

5. Property Insurance. Borrower shall keep the ir:provements now existing or hereafter
erected on the Property insured against loss by fire, hazards ircluded within the term “extended
coverage,” and any other hazards including, but not limited to, eaictiquakes and floods, for which
Lender requires insurance, This insurance shall be maintained in the arwonats (including deductible
levels) and for the periods that Lender requires. What Lender rcquires pursvant to the preceding
sentences can change during the term of the Loan. The insurance carrier pioviding the insurance
shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choieg, which right
shall not be exercised unreasonably. Lender may require Borrower to pay, in conniect:on with this
Loan, either: {a) a one-time charge for flood zone determination, certification and tracking services;
or (b) a one-time charge for flood zone determination and certification services and subsequent
charges each time re-mappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any flood
zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to
purchase any particular type or amount of coverage. Therefore, such coverage shall cover Lender,
but might or might not protect Borrower, Borrower’s equity in the Property, or the contents of the
Property, against any risk, hazard or liability and might provide greater or lesser coverage than was

ILLINOIS—Single Family—Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Ferm 3014 1/01 {page 6 of 16 pages)
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previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender’s right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the
policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender al!
receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage,
not otherwise cequired by Lender, for damage to, or destruction of, the Property, such policy shall
include a standaid riortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of Loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of joss if not made promptly by Borrower, Unless Lender and Borrower
otherwise agree in writing, ar.v insutance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied ‘a vsstoration or repair of the Property, if the restoration or repair
is economically feasible and Lender’s scourity is not lessened, During such repair and restoration
period, Lender shall have the right to %old such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensw:v ihe work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may dishurse proceeds for the
repairs and restoration in a single payment or 1 a series of progress payments as the work is
completed. Unless an agreement is made in writing o1 Apmlicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required fo zo; Borrower any interest or earnings on
such proceeds. Fees for public adjusters, or other third partics, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligatio1 of Borrower. If the restoration or
repair is not economically feasible or Lendet’s security would be 1issened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whetlier or not then due, with the
excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for
in Section 2.

If Botrower abandons the Property, Lender may file, negotiate and s=ftl:. any available
insurance claim and related matters. If Borrower does not respond within 30 days to'2 notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may negotizte 2nd settle
the claim. The 30-day period will begin when the nofice is given. In either event, or if Lender
acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights {other than the
right to any refund of unearned premiums paid by Borrower) under all insurance policies covering
the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occeupancy. {INTENNIALLY DELETED}
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7. Preservation, Maintenance and Protection of the Property; Inspections. Bormrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate or comunit waste
on the Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the
Property in order o prevent the Property from deteriorating or decreasing in value due to its
condition. Unless it is determined pursvant to Section 5 that repair ot restoration is not economically
feasible, Borrower shall promptly repair the Property if damaged to aveid further deterioration or
damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender
has released proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. If the
msurance ¢i coademnation proceeds are not sufficient to repair or restore the Property, Botrower is
not relieved of Barrower's obligation for the completion of such repair or restoration.

Lender o0i1%s ageni may make reasonable entries upon and inspections of the Property. Ifit
has reasonable cause L.nder may inspect the interior of the improvements on the Property. Lender
shall give Borrower notizc at the time of or prior fo such an interior inspection specifying such
reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any petsons or entities acting at the direction of Borrower or with
Borrower’s knowledge or consent gave materially false, misleading, or inaccurate information or
statements to Lender (or failed to provide Lender with material information) in connection with the
Loan. Material representations include, but ar2 not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s princidal tesidence.

9. Protection of Lender’s Interest in tlie Property and Rights Under this Security
Instrument. If (3) Borrower fails to perform the Covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that mizhi significantly affect Lender’s interest in
the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lier which may attain priority over this
Security Instrument or to enforce laws or regulations), or (¢) Borrowe.r has abandoned the Property,
then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in
the Property and rights under this Security Instrument, including protecting and/or assessing the
value of the Property, and securing and/or repairing the Property. Lender’s actiozs can include, but
are not limited to: (a) paying any sums secured by a lien which has priority aver this Security
Instrument; (b) appearing in court; and (¢) paying reasonable sttorneys’ fees to protest is interest in
the Property and/or rights under this Security Instrument, including its secured posttion in a
bankTuptcy proceeding. Securing the Property includes, but is not limited to, entering the Froperty to
make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous cenditions, and have utilities tumed on or
off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation te do so. It is agreed that Lender incurs no liability for not taking any or
all actions authorized under this Section 9. Any amounts disbursed by Lender under this Section 9
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

ILLINOTS—8ingle Family—Fannle Mae/Freddic Mae UNIFORM INSTRUMENT Form 3014 1701 (page 8 of 16 pages)
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[f this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of
the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If,
for any reason, the Mortgage Insurance coverage required by Lender ceases to be available from the
mortgage insurer that previcusly provided such insurance and Bomrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously i _offect, from an alternate mortgage insurer selected by Lender. If substantially
equivalent Mcrteage Insurance coverage is not available, Borrower shall continue to pay to Lender
the amount of the #cparately designated payments that were due when the insurance coverage ceased
to be in effect. Lenaec will accept, use and retain these payments as a non-refundable loss reserve in
lieu of Mortgage Insuraacz.  Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately pai< in full, and Lender shall not be required to pay Borrower any interest or
earnings on such loss reserve. Liader can no longer require loss reserve payments if Mortgage
Insurance coverage (in the amount 7 for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Morigags Insurance, If Lender required Mortgage Insurance asa
condition of making the Loan and Borrowe: was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or te provide a non-refvidable Loss reserve, until Lendet’s requirement
for Mortgage Insurance ends in accordance with arly “written agreement between Borrower and
Lender providing for such tetmination ot until terminatior 15 required by Applicable Law. Nothing
in this Section 10 affects Borrower’s obligation to pay inter2s( af the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that prrchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Sorrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in feice from time to titme,
and may enfer into agreements with other parties that share or modify their risk; or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortpags f:surer and the
other party (or parties) to these agreements. These agreements may require the mortpge insurer to
make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts that detive from (or might be characterized as) a portion of Borrower’s payments for
Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or reducing
losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in
exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further:

{(a) Any such agreements will not affect the amounts that Borrower has agreed to pay
for Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase
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the amount Borrower will owe for Mortgage Insurance, and they will no¢ entitle Borrower to
any refund.

(b) Any such agreements will not affect the rights Borrower has — if any —with respect
to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law,
These rights may include the right to receive certain disclosures, to request and obtain
cancellation of the Mortgage Insurance, fo have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or fermination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the P operty i3 damaged, such Miscellaneous Proceeds shall be applied to restoration or
repair of the Prorerty, if the restoration or repair 15 economically feasible and Lender’s security is not
lessened. During sich repair and restoration period, Lender shall have the right to hold such
Miscellaneous Proceds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed £o Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay ior the repairs and restoration in a single disbursement or in a series of
progress payments as the work i+ ¢campleted. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on $ncis Miscellangous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on su2i Miscellaneous Proceeds. Ifthe restoration or repair is not
economically feasible or Lender’s securiry vionld be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security iusirument, whether or not then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss.ir value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Secnity Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value cf the Property in which the fair
market value of the Property immediately before the partial taking, Jestruction, or loss in value is
equal to or greater than the amount of the sums secured by this Secuzitv instrument immediately
before the partial taking, destruction, or loss in value, umless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: {a) the total amourt of the sums
secured immediately before the partial taking, destruction, or loss in value divided o7 {b) the fair
market value of the Property immediately before the partial taking, destruction, or loss in-vzlue. Any
balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
less than the amount of the sums secured immediately before the partial taking, destruction, or loss in
value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument whether or not the surms are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender fo Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of
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the Property or to the sums secured by this Security Instrument, whether or not then due. “Opposing
Party” means the third party that owes Borower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender’s judgment, could result in forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument, Borrower can cure such a
default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the
Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument, The proceeds of any award or claim for damages that are atiributable to the
impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Misc2llaneous Proceeds that are not applied to restoration ot repair of the Property shall
be applied in the Order provided for in Section 2.

12, Borrow:r Not Released; Forbearance By Lender Not a Waiver. Extension of the
time for payment or moditization of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in Interest of Borrower shall not operate to release
the liability of Borrower or any Sv:icessors in Interest of Borrower. Lender shall not be required to
commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or ofherwise modify amortizaticn of the sums secured by this Security Instrument by reason
of any demand made by the original Boar¢wer or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any righi or remedy including, without limitation, Lendet’s
acceptance of payments from third persons, ertitics or Suceessors in Interest of Borrower or in
amounts less than the amount then due, shall not be a yvaiver of or preclude the exercise of any right
or remedy.

13. Joint and Several Liability; Co-signers; Suzciasors and Assigns Bound, Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several. However,
any Borrower who co-signs this Security Instrament but does nct execute the Note (a “co-signer”):
{a} is co-signing this Security [nstrument only to mortgage, grant arid convey the co-signer’s inferest
in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regacd to-the ferms of this
Security Instrament or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrowe: v/ho assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lerdsr, shall
obtain all of Borrower’s rights and benefits under this Security Instrument. Bomower shall not be
released from Borrower’s obligations and liability under this Security Instrument unless Lender
agrees t0 such release in writing. The covenants and agreements of this Security Instrument shall
bind {except as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection and
valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the

TILLINOIS—3ingle Family—Fanni Mae/Fveddie Mac UNIFORM INSTRUMENT Form 3014 100 {page 11 of 16 pages}




1835408049 Page: 13 of 217 — — T T

UNOFFICIAL COPY

charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with
the Loan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payvment to
Borrower. If a refund reduces principal, the reduction will be treated asa partial prepayment without
any prepayment charge (whether or not a prepayment charge is provided for under the Note).
Borrower’s acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any 21pht of action Borrower might have arising out of such overcharge,

15. Noticra., All notices given by Borrower or Lender in connection with this Security
Instrument must be wowriting, Any notice to Borrower in connection with this Security Instrument
shall be deemed to have bzen given to Borrower when mailed by first class mail or when actually
delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall
constitute notice to all Botrowers nuless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by
notice to Lender. Borrower shall proizp:iy notify Lender of Borrower’s change of address. If Lender
specifies a procedure for reporting Borrovier’s change of address, then Borrower shall only report a
change of address through that specified prscedure. There may be only one designated notice
address under this Security Instrument at any coe \ime. Any notice to Lender shall be given by
delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has
designated another address by notice to Borrower. ‘Axv notice in connection with this Security
Instrument shall not be deemed to have been given to Lendz: until actually received by Lender. If
any notice required by this Secwrity Instrument is also zzquired under Applicable Law, the
Applicable Law requirement will satisfy the comesponding requirement under this Security
Instrumerit.

16. Governing Law; Severabilify; Rules of Construction. [nr 3ecurity Instrument shall
be governed by federal law and the law of the jurisdiction in which the Propersy is located. All rights
and obligations contained in this Security Instrument are subject to any requiremezits and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the pavd<s fo agree by
confract or it might be silent, but such silence shall not be construed as a prohioiiion against
agreement by contract. In the event that any provision or clause of this Security Instrement or the
Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.
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As used in this Security Instrument; (a) words of the masculine gender shall mean and
include comresponding neuter words or words of the feminine gender; (b) words in the singular shall
mean and include the plural and vice versa; and {c) the word “may” gives sole discretion without any
obligation fo take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract for
deed, installment sales contract or escrow agreement, the infent of which is the transfer of title by
Botrower e¢ a tature date to a purchaser.

If all ¢v pny part of the Property or any Interest in the Property is sold or transferred {or if
Borrower is not a puivral person and a beneficial interest in Botrower is sold or transferred) without
Lender’s prior writter cnnsent, Lender may require immediate payment in full of all sums secured by
this Security Instrument. Zaowever, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises thit opfion, Lender shall give Borrower notice of acceleration, The notice
shall provide a period of not less thna 20 days from the date the notice is given in accordance with
Section 15 within which Borrower spust pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to ihe expiration of this period, Lender may invoke any
remedies permitted by this Security Instrumie it without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate Aftor Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five deys before sale of the Property pursuant to
Section 22 of this Security Instrutnent; (b) such other perind as Applicable Law might specify for the
termination of Borrower’s right to reinstate; or (¢) entry «fa judgment enforcing this Security
Instrument. Those cenditions are that Borrower: (a) pays Lende - all sums which then would be due
under this Security Instrument and the Note as if no acceleration had ccsurred; (b) cures any default
of any other covenants or agreements; (c) pays all expenses incurred it enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and
valuation fees, and other fees incurred for the purpose of protecting Lender’s intezozt in the Property
and rights under this Security Instrument; and (d) takes such action as Lender may reusonably require
to assure that Lender’s interest in the Property and rights under this Security Insfiument, and
Borrower’s obligation to pay the sumns secured by this Security Instrument, shall continu= vichanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; {c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federa! agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shafl not apply in the case of acceleration under
Section 18.
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without
prior notice to Borrower. A sale might result in a change in the entity (known as the “Loan
Servicer™) that collects Periodic Payments due under the Note and this Security Instrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and
Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the
change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purohaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless otiwrwise provided by the Note purchaser.

Neither Borrowir nor Lender may commence, join, or be joined to any judicial action (as
either an individual litigrui or the member of a class) that arises from the other party’s actions
pursuant to this Security Insirument or that alleges that the other party has breached any provision of,
or any duty owed by reason of, this3ecurity Instrument, until such Borrower or Lender has notified
the other party (with such notice givén in compliance with the requirements of Section 15) of such
alleged breach and afforded the other pesiv hereto a reasonable period after the giving of such notice
to take corrective action. If Applicable Caw provides a time period which must elapse before certain
action can be taken, that time period will be dzemed to be reasonable for purposes of this paragraph.

The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the
notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice
and opportunity to take corrective action provisions ¢f th's Section 20.

21. Hazardous Substances. As used in this Seeizn 21: (2) “Hazardous Substances”™ are
those substances defined as toxic or hazardous substances, rsitutants, or wastes by Environmental
Law and the following substances: gasoline, kerosene, other flanumau’z or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containiug; avbestos or formaldehyde, and
radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction
where the Property is located that relate to health, safety or environmiental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or rzinoval action, as
defined in Environmental Law; and {d) an “Environmental Condition” means a ccnition that can
cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or releasc of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c) which,
due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products),
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b} any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and {¢) any condition caused by
the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environme:ial Cleanup.

NON-URiFCRM COVENANTS. Bortower and Lender further covenant and agree as
follows:

22, Acceleratior, Remedies. Lender shall give nofice to Borrower prior to acceleration
following Borrower’s brcach of any covenant or agreement in this Security Instrument (but
not prior to acceleration undes Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the detaul; (h) the action required to cure the default; (c) a date, not
less than 30 days from the date the piSce is given to Borrower, by which the default must be
cured; and (d) tha¢ failure to cure the det:v't on or before the date specified in the notice may
result in acceleration of the sums secured vy this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice chall further inform Borrower of the right to
reinstate after acceleration and the right to asset in the foreclosure proceeding the non-
existence of a default or any other defense of Borr¢wer to acceleration and foreclosure. If the
default is not cured on or before the date specified ¥4 ‘e notice, Lender at its option may
require immediate payment in full of all sums secured Ly this Security Instrnment without
further demand and may foreclose this Security Instrument by iadicial proceeding. Lender
shall be entitled to collect all expenses incnrred in pursuing <t remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ feez ard costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Insirument, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs, T.cader may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paia to-a.%hird party for
services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower heiehy releases
and waives all rights under and by virtue of the [llinois homesiead exemption laws.

25. Placement of Collateral Protection Insnrance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Bortower’s agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender’s interests in Borrower’s collateral. This
insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may
not pay any claim that Botrower makes ot any claim that is made against Borrower in connection
with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after
providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in

ILLINOIS—Single Family—Famunic Mae/Freddie Mac UNIFORM INSTRUMENT Form 304 1M1 (poge {5 of 16 pages)




T 1835408049 Page: 17 of 21

UNOFFICIAL COPY

conneciion with the placement of the insurance, until the effective date of the cancellation or
expiration of the insurance. The costs of the insurance may be added to Borrower’s total outstanding
balance or obligation. The costs of the insurance may be more than the cost of insurance Borrower
may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in
this Security Instrument and in any Rider executed by Botrower and recorded with it.

BORROWER: JPIKES ENTERPRISE INC., AN ILLINOIS
CORPORATION

Faye- Bowman Dixon, Treasurer-Borrower

WY -

Johnell Pikes, President-Bomrower

Céw “:/ \ (e

Loraine Pikesg, Sacretary Borrower

[Space Below This Line for Acknowledgment]
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Acknowledgment for Individual

State of lllinois

Countyof _ VORI |
On this the L\‘h’ day of }Mulm/ aereg_ before me, |
ppea

) Yo {name of notary), personally a
: A , known to me (or satisfactorily proven) to be the
person{s) whos2 rame(s) _ 15 (is or are} subscribed to the within instrument and
acknowledged thzc / __ %he, (hefshefthey) executed the same for the

purpases therein cortainad.

In witness whe eof: | hereino set my hand.

AR na

s A
OFFICIAL SEAL
3 KJMCCANTS
3 NOTARY PUBLIC - STATE OF LLINGIS

Iu'IY COMMISSION EXPIRES DR72)

P AP P PP PP PP AP

My Commission Expiras: 5 1 h&

Acknowledgment for Individual |

State of Hlinois

County of ['hgﬁ .
:M:—E" On this tl'{a_ lqd{( day ofw cm?} , before ma,

(name of notary), personally appeared
() , known to me {(or satisfactorily proven) to be the
person(s) whose name(s) ___ % (isor are] subscribed to the within instrument and
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acknowledged that \lﬂ, (hefshefthey) exacuted the same for the
purposes thergin contained.

In witness whereof. | hereunto set my hand.

Date: \ d ’ |4I I’i_’)

. K J MCCANTS
§ ™ NOTARY PLLIC -STATE OF (LLINGIS
$ WY COMMSSION EXPRES 0510722

Print Name: _ ¢
My Commissico Fxpires: ;E ;] 325

Notary Publi

P Y
Wiyl iy

Acknowledgment for Individual

State of lllinois
County of [|&
On this the (_EIE day of Mb{ aﬂB__ before me,
\‘C,S.m 5, {name of notary), persunally appeared

Loyoawe ViKes , knowiiome (or satisfactorily proven) to be the
person{s) whose name(s) (is or are} subscrizo to the within instrument and
acknowledged that (hefsheftsey) executed the same for the

purposes therein contained.

In witness whereof. | hereunto set my hand.

Date: \a , Iq’\ |%
N

_ K4 MCCAN
Notary Public NOTARY PUBLG - smgs OF LLNOIS

MY COMMSSION EXPIRES
Print Name: ! 050722

My Commission Expires: ;j‘ ] 3&
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1-4 FAMILY RIDER
{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this December 14,2018, and is incorporated into and shall be deemed to amend
and supplement the Mortgage, Deed of Trust, or Security Deed {the “Security Instrument™) of the same date given by the
undersigned J. PIKES ENTRPRISE, INC., A ILLINOIS CORPORATION the “Borrower™) to secure Borrower’s Note to
Groundfloor Holdings GA LLC a Georgin Limited Liability Company (the “Lender”) of the same date and covering the
Property described in the Security Instrument and located at:

9412 §, SANGAMON STREET, CHICAGO, IL 6062{
[Property Address]

1-4 FAMIZLY COVENANTS, In addition to the covenants and agreements made in the Secwrity Insirument,
Bomrower and Lenderworther covenant and agree as follows:

A. ADD’TIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. I[n addition to the
Property deseribed iz @ eurity Instrument, the following items now or hereafter attached to the Property to the extent
they are fixtures are adde? in the Property description, and shall also constitute the Property covered by the Security
Instrument; building matcrizis; appliances and goods of every nature whatsoever now or hereafter located in, on, ot
used, or intended to be used it connection with the Property, including, but not limited to, those for the purposes of
supplving or distributing heaiing, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access convo! sjparafus, plumbing, bath tubs, water heaters, water closets, sinks, ranges,
stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds,
shades, curtains and curfain rods, attached mirrors, cabinets, paneling and attached floot coverings, all of which,
including replacements and addifions thereto, sh2il be deemed to be and remain a part of the Property covered by the
Security Instrument. All of the foregoing togeter with the Property described in the Security Insbument {or the
leasehold estate if the Security Instrument is on a leasenold) are referred to in this 1-4 Family Rider and the Security
Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITIY LAW. Borrower shall not seek, agres to or make a
change in the use of the Property or its zoning classificaticr, ~nless Lender has agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and re juirements of any governmental body applicable
to the Property.

C. SUBORDINATE LIENS, Except as permitied by fed »ai law, Borrower shall not allow any lien
inferiot to the Security Instrument to be perfected against the Property withcat Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurcnce against rent loss in addition to the
other hazards for which insurance is required by Section 3.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section’ 195 deleted.

E. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherw.se zgree in writing, Section 6
concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower sha)' assign to Lendet
all leases of the Property and all security deposits made in connection with leases of the Froperiy. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and to exerate new loases,
in Lender’s sole discretion. As used in this paragraph G, the word “lease” shall mean “sublease™ if the Security
Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and uncorditionally assigns and transfers to Lender all the rents and revenues (“Rents”) of the
Property, regardless of to whom the Rents of the Property are payable, Botrower authorizes Lender or Lander’s agents
to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents,
However, Berrower shall receive the Rents until (i} Lender has given Borrower notice of defanlt pursuant to Section
22 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender
or Lender’s agent. This assignment of Rents constitirtes an absolute assighment and not an assignment for additional
security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall
be entitled to collect and recaive all of the Rants of the Property; (iii) Borrower agrees that each tenant of the Property
shall pay all Rents due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the tenant; {iv)
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unless applicable law provides otherwise, all Rents collected by Lender or Lender’s agents shall be applied first to the
costs of taking control of and managing the Property and collecting the Rents, including, but not limited to, attorney’s
feas, receiver’s fees, premiums on receiver’s bonds, repair and maintenance costs, insurance premivms, taxes,
assessments and other charges on the Property, and then to the sums secured by the Security Instroment; {v) Lender,
Lender’s agents or any judicially appointed receiver shall be liable to account for only those Rents acmally received;
and (vi) Lender shall he entitled to have a receiver appointed to take possession of and manage the Property and collect
the Rents and prefits derived from the Property without any showing as to the inadequacy of the Property as security,

If the Rents of the Propenty are not sufficient to cover the costs of taking control of and managing the Property
and of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower
to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower bas not executed any prior assignment of the Rents and has
not performed, 2nd will not perform, any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall nof be required to enter upon, take control
of or maintain the Property before or after giving notice of defavlt to Borrower. However, Lender, or Lender’s agents
or a judiciall ~or ointed receiver, may do so at any time when a defaukt ccours. Any application of Rents shall not
cure or waive anvkfault or invalidate any other right or remedy of Lender, This assignment of Rents of the Property
shall terminata whin =1 the sums secured by the Security Instrument are paid in full,

1. CROSSDLFAULT PROVISION, Borrower's default or breach imder any note o agreement in which
Lender has an interest skail be a breach under the Security Instrument and Lender may invoke any of the remedies
permitted by the Seeurity Instrinsent,

BY SIGNING BELOW, Borrower acceris ind agrees to the terms and covenants contained in this 1-4 Family Rider.

MULTISTATE 1-4 FAMILY RIDER

pO“ROWER: JPIKES ENTERPRISE INC., AN ILLINOIS

CORPORATION

o

Qy (2% % (Seal)

(Seal)
Taye- Bowman Dixon, Treasurer-Borrower

(Seal)
Yshmell Pikes, President-Borrower

Loraine ¢ikzs, Secretary Borrower
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