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This Instrument was prepared by:

ALLY BANK
440 SOUT'{ CHURCH STREET
CHARLOT 17, NC 28202
<z [Space Above This Line For Recording Data)
Loan Number 987019
MERS Number 100572600009870190
MORTGAGE
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21, Certain rules regarding the vsageof words used in this document are also prowded in
Section 16.

(A) "Security Instrument" means this document, which is dated DECEMBER 14, 2018, together with all
Riders to this document.

(B) "Borrower" is Lindsey Penn a single lady, Diane E Pexn und Raymend Penn Jr wife and
husband. Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS/is a separate corporation that
is acting solely as a nominee for Lender and Lender's successors and assigns: ZiERS is the mortgagee under
this Security Instrument, MERS is organized and existing under the laws-of/iSelaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888)07%-MERS.

(D) "Lender" -is ALLY BANK. Lender is a UTAH STATE BANK organized and existing under the
laws of THE STATE OF UTAH. Lender's address is 440 SOUTH CHURCH S1REET,
CHARLOTTE, NC

28202,

(E) "Note" means the promissory note signed by Borrower and dated DECEMBER 14, 2015: Tn» Note
states that Borrower owes Lender ONE HUNDRED FIFTY-TWO THOUSAND FIVE HUNDREL FIFTY
AND 00/100THS Dollars (U.S. $152,550.00) plus interest. Borrower has promised to pay tlns debt in regular
Periodic Payments and to pay the debt in full not later than JANUARY 01, 2049.

(F)  "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest,

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The follomnc
Riders are to be executed by Borrower [check box as applicable]:

Borrower Initiats @ W /fjl

ILLINOIS-Single Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page I of 13 pages)
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O Adjustable Rate Rider [¥1 Condominium Rider O Second Home Rider

[ Balloon Rider O Planned Unit Development Rider [T Biweekly Payment Rider
[ 1-4 Family Rider O V.A. Rider [0 Manufactured Home Rider
{1 Leasehold Rider A Revocable Trust Rider

() “"Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and ‘administrative rules and orders (that have the effect of law) as well as all applicable final, non-
appealalite judicial opinions.

(1) "Coramunity Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that ar= i.0zsed on Borrower or the Property by a condominium association, homeowners association or
similar organizaian,

(K) "“Electronic Fundz Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper ipstrament, which is initiated throngh an electronic terminal, telephonic insorument,
computer, or magnetic tap-s0 as to order, struct, or authorize a’ financial institution to debit or credit an
account. Such term includes, b 1s not limited to, point-of-sale transfers, automated teller machine transactions,
transfers initiated by telephone, wirs transfers, and automated clearinghouse transfers.

() "Escrow Items" means those i%ems that are deseribed in Section 3.

(M} "Miscellaneous Proceeds™ means pay compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceers paid under the coverages described in Seetion 5) for: (i) damage
to, or destruction of, the Property; (ii) condamiriion or other taking of all or any part of the Property; (iii)
conveyance in licu of condemnation; or (iv) miste resentations of, or omissions as to, the value and/or condition
of the Property,

(N) "Mortgage Insurance™ means insurance protecting Tender against the nonpayment of, or default on, the

(0) "Pcrindlc Payment" means the regularly scheduled a:ant due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrozaent

(P) "RESPA" means the Real Fstate Settlement Procedures Azi (12 U.S.C. § 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), a5 they mignvbe amended from time to time, or
any additional or successor legislation or regulation that governs the same - abject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions £ are imposed in regard to a
*federally related mortgage loan” even if the Loan does not qualify as a "federaily/relited mortgage loan" under
RESPA,

(Q)  "Suecessor in Interest of Borrower™ means any party that has taken title to the reperty, whether or not
that party has assurmed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exteasizn: and
maodifications of the Note; and (if) the performance of Borrower's covenants and agreeménts under this Sacurity
Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to MERS {solely
as nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the
following deseribed property located in the __ County [Type of Recording Jurisdiction] of ___ COOK
[Name of Recording Jurisdiction]:

WRONG TITLE COMPANY. LC TO PROVIDE INFORMATION

o PR ST
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which currently has the address of 7235 W 153RD 8T 4

‘ [Street]
ORLAND PARK s Ulinois 60462 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improverments now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing Is referred to in this Security Instrument as the
‘.'Property." Borrower understands and agrees that MERS holds only legal title to the interests 'granted by
Borrower jn this Security Instrument, but, if necessary to comply with law ‘or customn, MERS (as nominee for
Lender =0 T 2nder's successors and assigns) has the right! to exercise any or all of those interests, including, but
not limited t7, the right to foreclose and sell the Property; and to take any action required of Lender mcludmg,
but not limitec to, r2leasing and canceling this Smmty Instrunent,

~ BORROWER COVENANTS that Borrower is lawfully seised of the estate hcreby conveyed and has the
right to mortgage, (geznt and convey the Property and that the Property {s unencumbered, except for
encumbrances of record, Bosrower warrants and will defend generally the title to the Property against all claims
and demands, subject to any encumbrances of record.

THIS SECURITY INSTAUMENT combines uniform covenants for national use and non-uniform
covenants with limited variaticns %y jurisdiction to constitute a uniform security instrument covering real
property,

UNIFORM COVENANTS, Bot-ower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, €s.row Items, Prepayment Charges, and Late Charges, Borrower
shall pay when dug the principal of, and interést in, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrowe: il also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrumient shall be made in U8, currency. However, if any
check or other instrument received by Lender a8 payment vnder the Note or this Security Instrument js retumed
to Lender unpaid, Lender way require that any or all subieodent payments due under the Note and this Security
Instrument be madg in one or mare of the following forms, (s sciscted by Lender: (a) cash; (b) money order; (¢)
certified check, bank check, treasurer's check or cashier's check /provided amy such chcck is drawn npon an
institution whose deposits are insured by a federal agency, instrimyntality, o entity; or (d) Electronic Funds
Transfer.

Payments arg deemed reccived by Lender when reccived at the location rlesignated in the Note or at such
other location as may be designated by Lender in accordance with the notics pravisions in Section 15, Lender
may return any payment or partial payment if the payment or partial payments ate lesefficient to bring the Loan
corrent, Lender may accept any payment’ or purtml payment insufficient to bring the Loan current, without
waiver of any rights hereunder or prejudice to its rtghts to refuse such payment or paitial gayments in the fiture,
but Lender is not obligated to apply such payments at the time such payments are accepted..If each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds, Lender
may hold such unapplied finds until Botrower makes payment to bring the Loan current. If Gorrower does not
do 50 within a reasonable period of time, Lender shall cither apply such funds or return them to Barrzwer, 1fnot
applied earlier, such funds will be apphed to the outstanding principal balanee under the Note immediately prior
to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shail rifieve
Botrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument,

2, Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) prmmpzﬂ clue under The Note; (c) amounts due under Qccnon 3. Such payments shall be applied to each
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to late

Bmmwer]mmls_@ﬁ_&f_/g / Z

ILLINOIS-Single Family--Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3014 141 (poge 3 of 13 pages)
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. LEGAL DESCRIPTION
* Permanent Index Number:
Property 1D: 27-13-207-003-1004

Property Address:
7235 W, 153rd St., Unit 4
Orland Park, IL 60462

Legal Description:
Unit No. 4, together with its undivided percentage interest in the common elements, in the Catalina Villas Condominium [V,

as dellneated and defiiad in the Declaration recorded as Document No. 87331223, as amended, in the Northeast 1/4 of
Section 13, Township 30 North, Range 12, East of the Third Principal Meridian, in Cook County, lllinois.

Woepp—17
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charges, second to any other amounts due under this Security Instrument, ‘and then to reduce the principal
balance of the Note. ' '

If Lender receives a payment from Botrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. 1f more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full.
To the extent that any excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excéss may be applied to any late charges due, Voluntary prepayrments shall be applied first to
any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellancous Proceeds te principal due under the
Note shall pot extend or postpone the due date, or change the amount, of the Periodic Payments,

3,x‘unids for Eserow Items. Borrower shall pay to Lender on the day Périodic Payments are due under
the Note, unt’i the Note is paid in full, a sum (the “Funds") to provide for payment of amounts due for: (a) taxes
and assessmer¢s 2ad other items which can attain priority over this Security Instrumen as 2 lien or engumbrance
on the Property; o) ‘easchold payments or ground rents on the Property, if any; (¢} premiums for any and all
insurance required ty.J.ender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to/Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10, Thesz items are called "Escrow Items." At origination or at any time during the term
of the Loan, Lender may reéquire St Community Association Dues, Fees, and Assessments; if any, be escrowed
by Borrower, and such dues, fecs «<a ussessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid-vader this Section. Borrower shall pay Lender the Funds for Escrow
[ters unless Lender waives Borrower's obiigation to pay the Funds for any or all Egeraw Items. Lender may
waive Borrower's obligation to pay to Lerder Funds for any or all Bscrow Ttemns at any time.  Any such waiver
may only be in writing, In the event of such/ wa ver, Borrower shall pay directly, wheit and where payable, the
amounts due for any Escrow Jtems for which pawient of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing sich payment within such time period as Lender may
require. Borrower's obligation to make such paymen:s and to provide receipts shall for all purposes be deemed

{0 be a covenant and agreement contained in this Security In-trument, as the phease "covenant and agreement” is

used in Section 9. If Barrower is obligated to pay Escrow dteras directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may <xercise its nghts under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 (o repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow [tems at'any time by a notice given.in accordance with Section 15 and,

upon such revocation, Borrower shall pay to Lender all Funds, and in such amouvats, that are then required under-

this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficier #a permit Lender to apply the
Funds at the time specificd under RESPA, and (b) not fo exceed the maximum amovz2 lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data andieasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agesicy, 1 mtrumentalit'y,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any 2 ederal Home
Loan Bank Lender shall apply the Funds to pay the Escrow Ttems no later than the time spenified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicabie Law
permits Lender to make such a charge, Unless an agreement is made in writing or Applicable Law requires
interest to be paid vn the Funds, Lender shall not be required to pay Borrower any interest or carnings on the
Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Barrower, without charge, an annual accounting of the Funds asrequired by RESPA.

. If there i§ a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lcndar the amount

Bomawst Taitials
ILLINOIS-Singls Family--Fannic Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1001 (page 4 af 13 pages)
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necessary to make up the shortage i in sccordance with RESPA, but in no more than 12 monthly payments. If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
1o the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Asseciation Dues, Fees, and Asseqsments, if any. To the extent that these
items are Escrow [tems, Borrower shall pay them in the manner provided in Section 3.

Borrawer shall promplly discharge any lien which has priority over this Security Instrument unless
Borrowe: . (a agrees in writing to the payment of the obligation secured by the lien in a manner aceeptable to
Lender, but sy so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against erforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of e Lan while those proceedings are pending, but only until such proceedings are concluded; or
(c) secures from the lieliler of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument, If Lender Aeterinines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, L¢/ider may give Borrower a notice identifying the lien, Within 10 days of the date on
which that notice is given, Borrewwer shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower to-pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection vrith tis Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazaris racfuded within the term “extended coverage," and any other
hazards including, but not limited to, earthquei-s and floods, for which Lender requires insurance, This
insurance shall be maintained in the amounts (inclvdmy deductible levels) and for the periods that Lender
requires, What Lender requires pursuant to the precading sentences can change during the term of the Loan.
The insurance carrier providing the inswance shall te snosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised vnreasonably. Lender may require Borrower 10
pay, in conniection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for {lood zone determinzdion and certification services and subsequent
charges each time remappings or similar changes occur which reasonably-might affect such determination or
certification, Borrower shall also be rcaponsible for the payment ol any {ses itarosed by the Federal Emergency
Management Agency in connection with the review of any {lood zone determinsiion resulting from an objection
by Borrower.

- If Borrower fails to maintain any of the coverapes described above, Leidur may obtain insurance
coverage, at Lender's aption and Borrower's expense, Lender is under no obligation ta gurchase any particulae
type or amount of coverage. Therefore, such coverage shall cover Lender, but migh. or_might not protest
Borrower, Borrower's equity in the Property, or the contents of the Property, against any risl,, hasard or liability
and might provide greater or lesser coverage than was previously in effect, Botrawer acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrawerconld have
obtained. Any smounts disbursed by Lender under this Section 5 shall hecome additional debt o7 Borrawer
secured by this Security Instrument.  These amounts shall bear interest at the Note rate from the aae of
disbursement and shall be payable, with such interest, upon natice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such paolicies shall be subject to Londer's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/ar as an additional lass payee. Lender shall have the right to hold the policics and rengwal certificates. 1f
Lender requires, Borrower shall promptly give to Lender all receipls of paid premiums and renewal notices. If
Borrower obtaing any form of inswrance coverage, not otherwise required by Lender, for damage to, or

Bomawer Initials L’D @&6) % / \j

ILLINO15-8ingle Family-Faonle Mae/Freddic Ma¢ UNIFORM INSTRUMENT Yorm 3014 101 (hage 5 of 13 pages)




1835806014 Page: 8 of 18

UNOFFICIAL COPY

destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mottgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender miay
‘make proof of logs if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing,
any insurance p:mecda., whether or not the wnderlying insurance was required by Lender, shall be applied to
restoration or repair of the Praperty, if the restoration o repair is econornically feasible and Lender's aeumty is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provndcd that such inspection shall be undertaken prompily, Lender may disburse proceeds
for the repairs and restoration in a smglc payment or in a series of PIOGTESS payments as the work is complctcd
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
praceeds; T erder shall not be required to pay Borrower any interest or eamings on such praceeds. Fees for
public adjusturs. or other third parties, retained by Borrower shall not be paid ont of the insurance proceeds and
shall be the sile abligation of Borrower, If the restoration or repair is not economically feasible or Lender's
security would k2 l.ssened, the insurance proceeds shall be applied to' the sums secured by this Security
Instrument, whether et then due, with the excess, if any, paid to Borrower, .Such insurance proceeds shall be
applied in the order provide? for in %ctmn 2.

If Borrower abandons, the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower-does not respend within 30 days to a notice from Lender that the insurance
carrier has offered to setile a clainy <tien Lender may negotiate and seftle the claim, The 30-day period will
begin when the notice is given. In‘eitherevent, or if Lender acquircs the Property nnder Section 22 or otherwise,
Borrower herehy assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed
the amaunts unpaid wnder the Nate or this Secarity Instrument, and (b} any other of Borrawer's rights (mther than
the right to any refund of uneamed premiuns paid by Borrower) under all insurance policies covering the
Property, insofar as such rights are applicable t4 lic coverage of the Property, Lender may use the insurance,
proceeds cither to repair or restore the Proparty or 40 pay amounts unpaid under the Note ‘or this Security
Instrument, whether or not then due.

6. Occupancy. ‘Borrower shall accupy, establish, anc. vse the Property as Borrower's principal residence
within 60 days afier the exccution of this Security Instrurien? and shall continue to oceupy the Property as
Borrower's principal residence for at least one year after the dale el eccupancy, unless Lender otherwise agrees
in writing, which consent shall not be wnreasonably withheld, or vinl.ss exterating circumstances exist which
ar¢ beyond Borrower's conirol.

7. Preaermtion, Maintenance and Protection of the Propery; Fispections. Borrower shall not
destroy, damage or 1mparr the Propcrty, allow the I’roperty to deteriorate sc-commit waste on the Property..
Whether or not Borrower is residing in the Property, Borrower shall maintain thie Iz perty in order to prevent the
Property from detcrloratmg or dccrcasmg in value due to its condition. Unless i iz determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall prot 1ptI yrepair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are naid in connection
with damage to, or the taking of, the Property, Borrower shall be responsible for repaiting o restoring the.
Property only if Lender has released procecds for such purposes. Lender may disburse. procecus ser the repairs
and restoration -in a single payment or in a series of progress payments as the work is completzd. If the
insuranee or condemnation proceeds are not sufficient to repair or restore the Praperty, Borrower is 1ot 1efieved
of Borrower's obligation for the completion of such repair or restoration,

Lender or its agent may make: reasonable entries upon and inspections of the Property, If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property, Lender shall give
Barrower notice at the time of or prior to such an interior inspection specifying such reasonable cause,

8. Barrower's Laan Application, Borrower shall be in default if, during the Loan application process,
Bomawer or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent:
gave materially false, misteading, or inaccurate information or statements to Lender {or failed to provide Lender

emersss N 26 2PT

TLLINOYS-Singls Fanuly~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101 ¢page & of I3 pages)




1835806014 Page: 9 of 18

UNOFFICIAL COPY

with material mtormatmn) in connection with the Loan, Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might sigmiﬁcantly affect Lender's interest in the, Property and/or rights under this Security
Anstrument (such as a prnceedmg in bankruptey, probate, for condemnation or forfeiture, for enforcement of a
lien which may attain priority over this Security Instrument or to enforce Jaws or regulations), ot (¢) Horrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing
the value of the Property, and securing andfor repairing the Propcrty Lender's actions can include, but are not
limited to: £a) paymg any surms secured by a lien which has priority over this Security Instrurnent; (b) appearing
in colrt:and (¢) paying reasonable attorneys' fees to protect its interest in'the Property and/or rights under this
Security Instunent, including its secured position in a bankruptcy proceeding. Securing the Property includes,
but is not liriitel to, entermg the Property to make repairs, change locks, replace or board up doors and
windows, drain »ate: from pipes, eliminate building or other code violations or dangerous conditions, and have
utilities turned on or off, Although Lender may take action under this Section 9, Lender does not have to do so
and is not under any dvy ei‘obligation to do so, It is agreed that Lender incurs no liability for not taking any or
all actions authorized under (his Section 9. .

Any amotnts disbursed by Lender under this Section 9 shall becomne additional debt of Borrower secured
by this Security Instrument. Thess a5iounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interes,, upeanotice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Bortower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property! thy leasehiold and the fee title shall not merge unless Lender agrees to
the merger in writing,

10, Mortgage Insurance, If Lender reqiied Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintair tie Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage ‘required by Lender ccases to be available from the. mortgage’ insurer that
prewau-.ly provided such insurance and Borrower was requized to make qcpamluly designated payments toward
the premiums .for. Mortgage Insurance, Borrower shall (pey the premiums required to obtain coverage
substantially equivalent to the Morlgage Insuwrance previously in eufact, at a cost substantially equivalent to lhc
cost to Borrower of the Mortgage Insurance previously in effect, fom an aliemate mortgage insurer selected by
Lender., 1f substantially equivalent Mortgage Insurance coverage js+iot available, Borrower shall continue to pay
1o Lender the amount of the. separately dcﬁiymnated payments that were die when the insuranee coverags ceased
to be in cffect, Lender will accept, use and retain these payments as a nop<cSmdable loss reserve in lieu of
Mortgage Insurance, Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any interést-or eamings on such loss
reserve. Lender can no langer require loss reserve payments if Mortgage Insurance coveruge (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again bccnmcs available, is
obtained, and Lender requires separately designated payments toward the premiums for Ma(tgags Insurmcc It
Lender required Mortgage Insurance as:a condition of making the Loan and Borrower was teqairad to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay th< nremiums
required to maintain Mortgage Insurance in effect, or to provide a non-refimdable loss reserve, uniil Lender's
requirement for Mortgape Insurance ends in accordance with any written agreement bctween Borrowe: and
Lender. providing for such termination’ or until termination is required by Applicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Naote) for cerfain losses it may
ingur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Morlgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agrecments with other parties that share or modify their risk, or reduce losses, These agreements are on
terms and conditions that are satisfactory to the morigage insurer and the other party (or parties) to these

Bomowar Initials (/P%E(V /{ﬂ f‘?j,
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agreements, These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums). ‘

As 4 result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from
(or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
or modifying the mortgage insurer's risk, or reducing losses, If such agreement provides that an affiliate of
Lender takes a share of the insure's tisk in exchange for a share of the premiumg paid to the insurer, the
arrangernent is often termed “captive reinsurance,” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance. or any other terms of the Loan, Such agreements will not increase the amount Borrower will
owe for for gage Insurance, and they will not entitle Borrower to any refund.

(b) Auy such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Inur-.oce under the Homeowners Protection Act of 1998 or uny other law, These rights may
include the rig’it 1o receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have tie Mortgage Insurance terminated antomatically, and/or to reccive a refund of any
Mortgage Insurance preriiums that were unearned at the time of such cancellation or termination,

11, Assignment of ‘Miscellancous Procecds; Forfeiture.  All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lander.

If the Praperty is damagad; s:sh Miseellaneous Proceeds shall be applied to restoration or repair of the
Droperty, if the restoration or repair is ~canomically feasible and Lender's security is not lessened, During such
repair and restoration period, Lender shall nave the right to hold such Miseellancous Proceeds until Lender has
had an opportunity to inspect such Propirty to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall ba undertzker. promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a serics of progress payvicits as the work is completed. Unless an agreement is made
in writing or Applicable Law requircs interest to be raid on such Miscellancous Proceeds, Lender shall not be
required to pay Borrower any interest or camnings on such Miscellaneous Proceeds., [f the restoration or repair is
not economically feasible or Lender's security would be 12ss2p2d, the Miscellancous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not th<a due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the erder provided f=z in Section 2.

In the event of a total taking, destruction, or loss in value@f the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, wiciner or-not then due, with the excess, if any,
paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Prorérty in which the fair market value
of the Propetty immediately before the partial taking, destruction, or logs in valug iz equal to or preater than the
amount of the sums secured by this Security Instrument immediately before the rortial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the sums sevired by this Security
Instrutment shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the partial taking, destruction, o- loss in value
divided by (b) the fair market value of the Praperty immediately before the pattial taking, desuusaes; or loss in
value, Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amouat of the
sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellancous Procecds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to scttle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Misesllaneous Proceeds either to restoration or repair of the Property or to the sums secured by this Security

Barrpwar Initials ( W " /é/ﬂ j
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Instrument, whether or not then due.  "Opposing Party" means the third party that owes Borrower Miscellaneous
Proceeds or the party agamst whom Botrower has a right of action in regard to Miscellaneous Proceeds.

Borrowet shall be in default if any action or proceeding, whether civil or criminal, is bcgun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in
‘the Property or rights under this Security Instrument, Borrower can cure such a default and, if acceleration has
occurrcd reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Sccurity Instrument.. The proceeds of any award or claim for damages that
are attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2. '

12, Barcower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modiication of amortization of the sums secured by this Security Instrument granted by Lender to
Botrower or anv surcessor in Interest of Borrower shall not operate to release the liability of Borrower or any
Suceessors in Interist of Borrower. Lender shall not be required to commence proceedings against any
Suceessor in Interest of Bosrower or to refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Secrity Ingtrument by reason. of any demand made by the original Borrower of any
Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy including,
without Jimitation, Lender's accentzice of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the sount then due, shall not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and Several Liability; Co-y gners; Successors and Assigns Bound, Borrower covenants and
‘agrees that Borrower's obligations and liability sh.al! be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Nute (a “co- mgner") (u) is co-signing this Security Instrument
only to ‘morlgage, grant and convey the co-signer's futerest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Botrower can agree to exten'd, ramhfy, forbear or make any accommodations with
regard to the terms of this Sccunty Instrument or the Note wi chmt the ca-signer's consent.

‘ Subject to the provisions of Section 18, any Successor ia Fiterest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approver. by Lender, shall obtain all of Borrower's
rights and henefits under this Security Instrument, Borrower shali-iot be rateased from Borrower's obligations
and liability under (his Security Instrument unless Lender agrees to suchirelewse in writing, The covenants and
agreements of this Security Tustrument shall bind (except a8 provided in Scetion 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest i the Property ard rizghts under this Security
Instrument, including, but not limited to, attarneys' fecs, property inspection and v'nlu:mv fees. Inregard to any
ather fees, the absence of express authority in this Security Instrument to charge a specific fe to Borrower shall
not be construed as a prohibition on the charging of such fee. Lender may not charge fees diat are expressly
prohibited by this Sccunty Instrument ar by Appl:cablc Law,

Ifthe Loan is subject to a law which sets maximum loan charges, and that law i is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the aritied
limits, then: (=) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. Ifa refind reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a premyment charge is provided for under the
Naote). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver

of any right of action Borrower might have arising out of such overcharge..
Bomrower Initials (Jp E?’ & /€ /27’
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15. Notices. All notices given by Borrower or Lendet in connection with this Security Instrument must be

in writing, Any notice to Botrower it connection with this Security Instrument shall be deemed to have been.

given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent
by other means, Naotice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requu-es otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly netify Lender of Borrower's change of
address. If Lender specifies a procedure for reparting Bortower's change of address, then Borrower shall only
report a change of address through that specified procedure. There may be only one designated notice address
under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing jt by first class mail to Lender's address stated herein unless Lender has designated another address by
natice to Barrower, Any notice in connection with this Security Instrument shall not be deemed to have been
given to-Landder until actually received by Lender. If any notice required by this Security Tnstrument is alsa
required undzi-Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement
under this Secirity Instrument, ‘

16. Gaver:ing Law; Severability; Rules of Construction, This Security Instrument shall be gaverned

by federal law and s Jaw of the jurisdiction in which the Property is located, All rights and obligations,

contained .in this Security Instrument are subject to any requirements and limitations of Applicable Law,
Applicable Law might explicity or 1mp11c1tly allow the parties to agree by contract or it might be silent, but such
silence shall not be constried as -nrohibition against agreement by contract, In the event that any provision or
¢lause of this Security Instrument 2t 5 Notc: COI]ﬂlCH with App]icablc Law, such conflict shall not affect other
provisions of this Security Instrumént or-tha Note which can be given effect without the conflicting provision.

As used in this Security Instument: (a) words’ of the masculine gender shall mean and include
corresponding neuter words or words of the fzminine gender; (b) words in the singular shall mean and include
the plural and vice versa; and () the word "muy” glv v3 sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall bewiven one copy of the Note and of this Security Instrament.

18 Transfer of the Property or a Beneficial Iievest in Borrower, As used in this Section 18, “Interest
in the Property" means any legal or beneficial intevast n_the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Botrawrs at a future date to a purchaser,

If all or any part of the Property or agy Interest in the Preperty.is sold or transferred (or if Borrower is not
a natural person’and a. beneficial interest in Borrower is sold o trinsferred) without Lender's prior written
consent, Lender smay require immediate payment in full of all-cums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is g rohititad by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of-acecleration, The notice shall
provide a period of not less than 30 days from the date the notice is given in ascur?ance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument, If Borrowser fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted Uy this Security Instrument
without further notice or demand on Borrower, ‘

19, Barrower's Right to Reinstate After Acceleration, If Borrower meets certain ¢indit'ons, Borrower:
shall have the right to have enforcement of this Security Instrument discontinued at any time prior 1o the carliest
of: (1) five days before sale of the Property pursuant to Section 22 of this Security Instrument; o) such other
period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (¢) enav of 4
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a} pays Lender Wi sums
which then would be due under this Security Instrument and the Note as if no aceeleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fees, property inspeetion and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require. to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation ta pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may

Botrower [nitials lJP %Oﬁp
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require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; () certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whoaa deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred,
However, this right to reinstate shall not apply in the case of aceeleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower, A
sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this fecurity Instrument, and Applicable Law, There also might be one or more ¢hanges of the Loan
Servicer anre'ated to a sala of the Note. If there is a change of the Lean Bervicer, Botrawer will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should e made and any other information RESPA requires in connection with a notice of transfer of
servicing, 1f the 2vof2 is sold and thereafler the Loan is serviced by a Loan Servicer other (han the purchaser of
the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer ar be
transferred to a successur Jioan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individua! litigant or the member o ¢ class) that arises from the other party's actions pursuant to this Security
Tnstrument or that alleges that the other ;zasty has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hercto a
reasonable period after the giving of such nouce to take corrective action. If Applicable Law provides a time
pariod which must clapse before certain action ¢z bs taken, that time period will be deemed to be reasonable for
purposes of this paragraph The notice of acceleratic: and opportunity to cure given to Borrower pursuant to
Section 22 and the notice of aceeleration given to Boriawer nursuant to Scction 18 shall be deemed tq satisfy the
notice and opportmnity to take corrective action provisions of thiz Section 20.

21, Iazardous Substances. As used in this Section Z1: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or waster by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petrolevm products, toxic pesticides and herbicides,
volatile solvents, materfals containing asbestos or formaldehyde, aid radionstive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Property [s located that relate to health, safety or
environmental protection; (¢) "Environmental Cleanup” includes any ressonce action, remedial action, or
removal action, a8 defined in Environmental Law; and (d) an "Environmental Condition" means a condition that
can cause, contribute to, or otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or relcase of any Hazardous
Substances, or threaten to release any Ilazardous Substances, on or in the Property. Borzower.<hall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmrental Law, (b)
which ¢reates an Environmental Condition, or (¢} which, due to the presence, use, ar release e 2 azardous
Substance, creates a condition that adversely affects the value of the Property. The preceding «wi sentences
shall not apply ta the presence, use, or storage on the Property of small quantities of Hazardons Substances that
arc generally recognized to be appropriate to normal residential uses and to maintenance of the Property
(including, but not limited to, hazardons substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, ¢laim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and {c) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Froperty. 1f Borrower learns, or is notified by any govern Fnﬂm" j’
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regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law, Nothing herein shall ereate any obligation on Eender for an Environmental Cleanup.

NON-UNIFQRM COVENANTS. Borrower and Lender further covenant and agrec as follows:

21, Acceleration; Remedies. Lender shall give nofice to Barrower prior to acceleration following
‘Barrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the default; () a date, not less than 30 days from the date the natice is given to
‘Borrower, hy which the default must be cured; and (d) that failure to cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of
the righl to reinstate after acceleration and the right te assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is
not cured on or before the date specified in the notice, Lender at its option may requive immediate
payment in fu)? of all sums secured by this Security Instrument without further demand and may
foreclose this Secury Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing Zee Jemedies provided in this Section 22, includiog, but not limited to, reasonable
attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shatl pay any recardation costs. Lender may charge Borrower a fee for releasing
this Security Instrument, but only if the {uz is paid to 4 third party for services rendered and the charging of the
fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordsnce with Ilineis law, the Borrower hereby releases and waives all
rights under and by virtue of the Illinois homestes d zxemption laws.

25. Placement of Collateral Protection Yusurance, Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agrecmint with Lender, Lender may purchase instrance at
Borrower's expense to protect Lender's interests in Rorrower’s collateral. This insurance may, but need not,
protect Borcower's intercsts, The coverage that Lender puchusas may not pay any claim that Borrower makes or
any claim that is made against Borrower in eonnection With/the collateral, Borrower may later cancel any
insurance purchased by Lender, but only after providing Leider with evidence that Borrower has obtained
insuranes as required by Borrower's and Lender's agreement. [f Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, includisz mterest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or
expiration of the insurance, The costs of the insurance may be added to Barriser's total outstanding balance or
obligation. The costs of the insurance may be more than the cost of insurance Eariovwer may be able to obtain on
its own,

BY SIGNING BELOW, Borrower accepts and agrees to the torms and coverants ~ontained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

Witness -

Witness -

Burruwcrlrﬁlials_L'r)_i e___;ij% / j
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{Beal)
Borrower - LINDSEY PENN
CED ponipe &
SO o A0 (Seal)

Borrower - DIANNE E PE, ;Z j&
- (Seal)

Botrower - WMONI) PENN JR

State of ILLINOIS )
) 88,
County of CUOK ) /
This instrumant was  acknowledged  before me. on , (9_ /l L/ 0?0 / d n

Ly-LINDSEY PENN and DIANNE E PENN and RAYMONE PENN JR.

/
(I Ul /4?. Lt
Sign ¢ of Notary Publi€
Typeg-drl printed pame;
| _&m&wm&
(SEAL)

My Commission expires; '3// l J/ / 8‘@:— .

|

OFFICIAL SEAL
HONDA LYNN GROTTO

NOTARY PUBLIC - STATE OF ILLiNGIS
(4 MY COMMISSION EXPIRES 03/4/22

»or

Loan Originator Organization: ALLY BANK
NMLS 1D: 181005
Loan Qrigmator: Richard Anthony Whilizms
NMLS ID: 115191
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Lean Number 987019

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 14TH day of DECEMBER, 2018, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument") of the same date given by the undersigned (the “Borrower") to secure Borrower's
Note to ALLY BANK (the "Lender"} of the same date and cavering the Property described in the Security
Instrument and located at:

72353 Wi SIND ST 4, ORLAND PARK, TLLINOIS 60462
[Property Address)

The Property (¢cludes a unit in, together with an undivided interest in the common elements of, a
condominium projest Lpawn as:

Catalina Villas Condo 4

[Name of Condominiwn Project]

(the "Condominium Project"). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association") ho'ds title to property for the benefit or use of its members or
sharcholders, the Property also includes Poower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS, In addit.on to-the covenants and agreements made in thc Security
Instrument, Borrower and Lender further covenant wnd agree as follows:

A. Condominium Obligations. Borrovser shall perform all of Borrower's obligations
under the Condominium Project's Constiluent Dosumrents,  The "Constituent Documents" are
the: (i) Declaration or any other document which creat.s the Condominium Project; (if) by-laws;

(iii) code of regulations; and (iv) other equivalent docwnents. Borrower shall promptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Docurnents,

B. Property Insurance. 8o long as the Owners Assocition paintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy on the Cendominium Project which is
satisfactory to Lender and which provides insurance coverage in ‘the amounts (including
deductible levels), for the periods, and against loss by fire, hazards inciided within the tertm

"extended coverage,! and any other hazards, including, but not limited 1o, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provisizinin Section
3 for the Periodic Payment to Lender of the yearly premium installments for property in=urance
on the Property; and (ii) Borrower's obligation under Section 5 (o maintain propetty ibsarance
coverage on the Property is deeméd satisfied to the extent that the required coverage is provided
by the Owners Association policy, .

What Lender requires 25 4 condition of this waiver can change during the term of tie
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket poliey.

In the event of a distribution of property insurance proceeds in licu of restoration or repair
following a loss to the Property, whether to the unit or to common clements, any proceeds

payable to Borrower are hereby assigned and shall be paid 1o Lender for apphc\n%\ﬂto the sums
Rarrawar Initials M ﬁjf
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secured by the Security Instrument, whether ot not then due, with the excess, if any, paid to
Bortower. ‘

C. Public Liability Insurance.. Borrower shall také sush actions as roay be reasonable
to insure that the Owners Association maintaing a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender,

D. Comdenmnation.. The pmwedb of any award or claim for damages, direct or
consequential, payable to Batrower in connection with afly ¢condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lien of condc,mnatlon, are hereby assigned and shall be paid to Lender. Such
pmceeds shall be applied by Lender to the sums secured by the Security Instrument as provided,
in Section 11,

F. Lender' s Prior Consent: Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either pattition or aubdmdc the Property or consent to: (i) the
abandoninsdt or termination of the Condominium Project, except for abandonment or
termination reauired by law in the case of substantial destruction by fire or other casualty or in
the case.of a mlmg v condemnation or eminent domaix; (if) any amendment to any provision.
of the Constituert Documents if the provision is- for the. express benefit of Lender; (lii)
termination of professioral management and assumption of self-management of the Owners
Association; or (i) anv.action which would have the effect of rendering the public liability
insurance coverage maintained bythe Qwners Association unacceptable to Lender.

F. Remediés. If Borrewer does ot pay condominium dues and assessments when due,
then Lender may pay them.. Any aaounts disbursed by Lender under this paragraph F shall
becotne additional debt of Borrower secuarsd by the Security Instrument, Unless Borrower and
Lender agree to other terms of paymen, thése amounts shall bear intercst from the date of
disbursement at the Note rate and shall be vayaile, with interest, upon notice from Lender to
Borrower requesting payment,

Borrower Initials L;Pﬁﬂﬁ&// /‘D j
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BY SIGNING BELOW, Borro acccpts and agrees to the terms and covenants contained in this

Condominiury Rid
/\ Pk (Sﬁﬂl)
hd T \_,_.“

,L/L a4 /}\ Y~ — (Seal)

Bolrowcr - ww B p% >)> \
(Seal)

Borrawet - ﬁWMONIH‘mN JR

Barrower - IMEY PENN v

e LY REP LT
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