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DEFINITIONS '

" Words used in nmultiple sections of this document are define{ bitnw and other words are defined in Sections 3, 11, 13, 18,
20 and 21. Certain rules regarding the usage of words used in this £orument are also provided in Section 16.

{A) "Sccurity Instrument” means this document, which is dated Lacember 26, 2018, togelher with all Ridlers to

+ihis document.

(B) "Borrower" is Amita Sachdev, an unmarried woman. burrorer is the morigagor under this Securily
Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems Inc. MERS is a separate comporation that is acling solely as a
nominee for Lender and Lender's successors and assigns. MERS is the morigagee waler this Security Tnstrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone aumber of P.O. Box 2026,
Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender" is BANK OF AMERICA, M.A..LenderisaMNational Association orga uz76 and existing under
the laws of THE UNITED STATES. Lender's address is 101 South Tryon Street| Charlotte, NC
28255,

(E) "Note" means the promissory note signed by Borrower and dated December 20, 2018. TheNote states that
Borrower owes Lender Four Hundzed Thirty-Two Thousand Six Hundred And 00/100 Dollars (U.S.
$432,600.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in
full not later than January 1, 2048,

(T} "Property" means the property that is-described below under the heading "Transfer of Rights in the Property.”

(G) "Loan™ means the debt evidenced by the Nole, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under tus Security Instrument, plug mterest
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(H) "Riders" means all Riders to this Security Instrument ¢hat are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

& Adjustable Rate Rider O Condonminium Rider & Second Home Rider
O Balloon Rider Planned Unit Development Rider ) Biweeldy Payment Rider
[J 1-4 Family Rider O Other(s) [specify]

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opiniong

() "Comnr:rity Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that
are imposed ¢a Borrower or the Property by 2 condominium association, homeowners association or similar organization.
() "Electronir Fvads Transfer" means any tiansfer of funds, other than a transaction originated by check, draft, or
similar paper instowiaart, which is initiated through an electronic terminal, telephonic instroment, computer, or magnetic
tape 50 as to order, instacr;or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale (rausfers, automated teller machine transactions, transfers initiated b),f telephone, wire transfers,
and automated clearinghouse trarsfers,

(L) "Escrow Items" means thoeeittms that are described in Section 3.

{M) "Miscellancous Proceeds” mears any compensation, setilement, award of damages, or proceeds paid by any (hird
paity (other than insurance proceeds paid under the coverages described in Section 5) for; (i) damage to, or destruction of,
the Property; (ii) condemnation or other tkirg of all or any part of the Property; (iii) conveyance in lieu of condemnation;
or (iv) misrepresentations of, or omissions as'to. [hr value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance piolecting Lender against the nonpayment of, or default on, the Loan.

(0} "Periodic Payment" means the regularly schedvied amount due for (i) principal and interest under the Note, plus (i)
any amounts ander Section 3 of this Security Instrument:

(P) "RESPA" means the Real Estate Settlement Procedires Act (12 U,5.C, §260] et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Parl 1024), as they nughivbe amended {rom lime to time, or any additional or
successor legislation or vegulation that governs the same subject maiter, As used in this Security Instrument, "RESPA"
refers 1o all requirements and restrictions that are imposed in regart-o a "federally related mortgage loan" even if the
Loan does not qualify as a "federally related mortgage loan" under RESP£L

(Q) "Successor in Interest of Borrower" means any party that has takei-4t)S to the Propcrty, 'whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrurien..

TRANSFER OF RIGHTS TN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, xtensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agresments under this Secupiey Instrument and the
Note. For this purpose, Borcower does hereby mortgage, grant and convey to MERS (solely asneasriee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS the following destriter property located in
the COUNTY of Cook:

LOT 8 IN COTSWOLD MANOR, BEING A SUBDIVISION OF PART OF THE NORTHEAST QUARTER OF
SECTION 24, TOWNSHIP 42 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK

COUNTY, ILLINOLIS.

SITUATE IN THE COUNTY OF COOK, STATE OF ILLINOIS.

which currently has the address of 23 Chipping Campder Dr, South Baxringtom, IL 60010-6121
("Property Address"):
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TOGETHER WITH all the improvements now or herealter ercoted on the p:eperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred Lo in this Security Instrument as Lhe "Property." Botrower
understands and agrees thal MERS holds only legal tille lo the interesls granied by Borrower | m this Security Instrument,
but, if necessary to comply with law or custom, MERS (as nomimee for Lender and Lender's successors and assigns) has
the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property;
and to takes any action required of Lender including, but not limited to, releasing and canceling tl_us Security Tnstrument.

BORROWER COVENANTS that Botrower is lawfully seised of the estate hereby conveyed and has the right to
morigage. zrant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Borrowea woarants and will defend generally the (itle lo the Property against all claims and demands, subject to aity
encumbraness of record. ‘

THIS SECJIRITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with linted varjaticns Dy jurisdiction to constitute a uniform security instrument covering veal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ;

1. Payment of Princiral, Tnterest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of,-zud terest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrowersiiall also pay funds for Escrow lems pursuant (o Seclion 3. Payments due under
the Note and (his Security Instrument chall be made in U.S. currency. However, il any check or other instrument received
by Lender as payment under the Note ot Chis Security Tnstrument is returned to Lender unpaid; Lender may requive that
any or alf subsequent payments due under thi: Noterand this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank checl, treasurer's check or cashier's
check, provided any such check is drawn upon sa wstitution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer ‘

Payments are deemed received by Lender when recrived at the location desngnated in the Note or at sucl other
location as may be designated by Lender in accordance wile Hiemotice provisions in Section IS, Lender may relurn any
payment or partial payment if the payment or partial payments ~rednsufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loar, enrrent, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments 11 the firture, but Lendet is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payn ent is applied as of its scheduled due date, then
Lender need not pay interest on nnapplied funds. Lender may hold such unepriied funds unlil Borrower makes payment
to bring the Loan current. If Borrower does not do so within a reasonable perica ~¥time, Lender shall either apply such
funds or return them to Borrower, If not applied earlier, such funds will be applies to-the outstanding principal balance
under the Note immediately prior to foreclosure, No offset or ¢laim which Borrower (night have now or in the fature
against Lender shall relieve Borrower from making payments due under the Note aad this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Seclion 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest dre zirder the Note; (b)
principal due uader the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Poiodic Payment
in the order in which it became due. Any remaining amounts shall be applied first to late charges, sevend to any other
amounts due under this Security Ingtrument, and then to reduce the principal balance of the Note:

I Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sullicient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more
than one Periodic Payment is ontstanding, Lender may apply any payment received from Borrower to the repayment of
the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of cne or more Periodic Payments, such excess may be applied to any late
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charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of paymenls, insurance proceeds, or Miscellaneous Procecds to principal duc under the Note
shall not extend or postpone the duc date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay lo Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {the "Funds") to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Scourity Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Morlgage Insurance premiums, il any, or any sums payable by Borrower to Lender in lieu of the
paymenl of Morigage Insurance premiums in accordance with the provisions of Section 10. These ilems are called
"Escrow J=ms." At origination or at any time during the term of the Loan, Lender may require that Community
Associziien Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be
an Escrow Trén1. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Len'er the Funds {or Escrow Items unless Lender waives Borrower's obligation o pay the Funds for any or all
Escrow Ilems, Jand:r may waive Borrowet's obligation to pay to Lender Funds for any or all Escrow Ilems at any lime,
Any such waiver ay only be in writing. In the event of such waiver, Borrower shall pay directly, when and where
payable, the amounts cde 7ir any Escrow Ttems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Tierder receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant
and agreement contained in this Securily Inshiument, as the phrase "covenanl and agreement” is used in Seclion 9. If
Borrower is obligated to pay Escrow Tteiuic directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Ttem, Lender may excrcise its riglus under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such 1miount. Lender may revoke the waiver as to any or all Escrow Items at any
time by a notice given in accordance with Sestion 5 and, upon such revocation, Borrower shall pay to Lender all Funds,
and in such amounts, that are then required unde: i3 Section 3,

Lender may, at any time, collect and hold Frads in an amount (a) sufficient to permit Lender to apply the Funds
af the time specified under RESPA, and (b) not to vxneed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the bosis of current data and reasonable estimates of expenditures of
future Escrow Items or otherwise in accordance with Applicobl Law,

The Funds shall be held in an institution whose deposizs Lre insured by 2 federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposics uraso insured) or in any Federal Home Loan Bank.
Lender shall apply the Funds to pay the Escrow Items no later than the fiie specified under RESPA, Lender shall not
charge Borrower for holding and applying the Funds, annually analyziig the cscrow account, or vetifying the Escrow
Ttems, unless Lender pays Borrower intevest on the Funds and Applicable Zrw nermits Lender to make such a charge,
Unless an agreement is made in writing or Applicable Law requires interest 10-5esai7t on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lenzc:voa agree in writing, however, thal
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an aimual accounting of the Funds as
required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shal! account 1o Borrower for the
exoess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as definsd 1:isder RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necrssaiy to make up the
shortage in accordance with RESPA, but in to more than 12 monthly payments, If there is a deficiensy «f Funds held in
escrow, as defined under RESPA, Lender shall notify Borrowsr as required by RESPA, and Borrower sliz!l pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, bul in ne more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instroment, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable io the
Property which can attain priotity over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
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Borrower shall pay them in the manner provided in Scction 3.

Borrower shall promptly discharge any lien which has prlonty over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such agreement, {b) contests the lien in good faith by, or defends agamst enforcement of the
lien in, legal proceedings which in Lendet's opinion operate lo prevent the enfowement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or<(c) secures ﬁom the holder of the lien an
agreement satisfactory fo Lender subordinating the lien to this Security Instrument. I Lender dctm mines that any part of
the Property is subject to a lien which -can attain priority over this Securlty Tnstrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date.on which that notice is given, Borrower shall satisfy the lien or take
one or morz of the actions set forth above in this Section 4. ;

Lender may require Borrower to pay a one-time charge for a real estate tax verificatior and/or reporling service
used by Lender.in connection with this Loan.

5. Proveriv Insurance. Borrower shall kesp the improvements now existing or hereafter erccted on the Property
insured agamst wee/me fire, hazards inclnded within the term "extended coverage," and any otlier hazards including, but
not Timited to, earthanuk2s and floods, for which Lender requires insurance, This insurance shall be maintained in the
amounts (including dedvzabie levels) and for the periods that Lender requires. What Lenden requires pursuant (o the
preceding sentences can ¢haage during the term of the Loan. The insurance carrier plowdmg the inswance shall be
chosen by Borrower subject t2 L2nder's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may requiie Lorrower to pay, in connection with this Loan, cither: {a) a one-time charge {or flood
zone determination, certification ane trasking services; or (b) a one-time charge for flood zone determination and
certification services and subsequent charmas ¢ach lime remappings or similar changes occur which reasonably might
affect such determination or certification. Beorawer shall also be resPonsible {or the paymen! of any [ees imposed by the
Federal Emergency Management Agency in conesdon with the review of any {lood zone detcrmmatlon tesulting from an
objection by Bomrower.

If Borrower fails to maintain auy of the coverag:s described above, Lender may obta'm insurance coverage, al
Lender's option and Berrower's expense. Lender is uadzino obligation to purchase any parbmulm type or amount of
coverage. Therefore, such coverage shall cover Lender, butiight o1 might not protect Borrower, Borrowet's equity in the
Property, or the contents of the Property, against any usk, hazzcd or liability and might provide greatet or lesser coverage
than was previously in efiect. Borrower acknowledges Lhat the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance (hat Borrower could have obiained. Any amounis disbursed by Lender under
this Section 5 shall become additional debt of Borrower secured by this Secursty Tnstrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payatle. wilh such interest, upon notice from Lender
to Borrower requesting payment, .

All insurance policies required by Lender and renewals of such policics shiall be subject to Lender's right to
disapprove such policies, shall include & standard mortgage clause, and shall natn;: Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewa! vectificates, If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. 17 3o rower oblains any form
of insurance coverage, nol otherwise required by Lender, for damage to, or destruction of, th= Prupacty, such policy shall
nclude a standard mortgage clause and shall name Lender as mortgagee and/or as an additiona! luss payee.

In the event of [oss, Borrower shall give prompi notice to the insurance carrier and Lender. Lander may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree'in wrillig, ny insurance
proceeds, whether or not the underlying msurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the worl has been compleled to Lender's satisfaction, provided ihal such ingpection shall
be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single' payment or in a series of
progress payments as the work 15 completed. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
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proceeds, Fecs for public adjusters, or other third parties, retained by Barrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
sacurity would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not lhen due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered
to settle a chaim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In
either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a)
Borrower's. rights to any insurance proceeds in an amount not o exceed the amounts unpaid under the Note or this
Security st ument, and (b) any other of Borrower's rights (other than the right to any refind of unearned premiums paid
by Borrowery under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. (Lerider may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note od this Security Instrument, whether ot not then due.

6. Occupaircy. Borrower shall cccupy, establish, and use the Property as Borrower's principal residence within
60 days after the execuaor of this Security Instrument and shall continme to occupy the Properfy as Borrower's principal
residence for at least one yearafter the date of occupancy, unless Lender otherwise agrees in writing, which consent shall
not be uareasonably withheld, o unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maiwierance and Protection of the Property; Inspections. Barrower shall not destroy,
damage or impair the Property, allov/ thv Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deterioraling or decreasing in value due'toite condition. Unless it is determined pursuant to Section 5 that repair or
restoralion is not economically feasible, Barvower shall promptly repair the Property if damaged to avoid further
deterioralion or damage. If inswance or condenination proceeds arg paid in connection with damage to, or the taking of,
the Property, Botrower shall be responsible for repaiiing ot restoring the Property only if Lender has released proceeds
[or such purposes. Lender may disburse proceeds foi-thzrepairs and restoration in a single payment or in a series of
progress paymenls as the work is completed. If the insur=ues or condemnation proceeds are nol suificient to repair or
reslore the Property, Borrower is not relieved of Botrower's Chliption for the completion of such repair or restoration.

Lender or ils agent may make reasonable eniries upon and iaz pections of the Property.'IL it has reasonable cause,
Lender may inspect the intetior of the improvements on the Properiy, Tender shall give Borrower notice at (he time of or
prior to such an interior inspection specifying such reasenable cause.

8. Borrower's Loan Application. Borrower shall be in default it} duriiig the Loan appllcatlon process, Borrower
or any persons or entities acting at the direction of Borrower or with BorrowZ:'s knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or Iafiedto provide Lender with material
information) in connection with the Loan, Material representations include, but are not mited to, representations
concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secuvity Instrument. If (a)
Botrower fails to perform the covenants and agreements contained in this Security Instmrieny, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights underthis Security Instrument
(such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a‘tizn which may atiain
priotity over this Security Instrument or to enforee laws or regulations), or (c) Borrower has abandoned .= Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
tepairing the Property. Lender's actions can include, but are not limited ¢o: (2) paying any sums secured by a lien which
has priority over this Scourity Instnunent; (b) appearing in couet; and (¢} paying reasonable attorneys' fees to protect its
interest in the Property and/or rights under this Security Instrument, including its secured position in a bankrupicy
- proceeding. Securing the Property includes, but is not limited to, entering the Froperty to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, elintinate building or other code violations or dangerous
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conditions, and have wtilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any
or all actions authorized under this Section 9. :

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice {rom Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, If
Borrower acquires [ee title to the Properly, the Jeasehold and the fee title shall not merge unless Lender agrees to the
merger in writing,

1%. Mortgage Insurance. Tf Lender required Mortgage Insurance as a condition of making the Loan, Borrcower
shall pay iz premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage requizad by Lender ceases {o be available from the mortgage insurer that previously provided such insurance
and Borrower var required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall/pay’ the premiums required to obtain coverage substantially equivalent to.the Mortgage Insurance
previously in effect, at'a.cost substantially equivalent to the cost to Borrower of the Mortgage [nsurance previously in
effect, from an alternaie morgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is
not available, Borrower shril-Conlinne to pay to Lender the amount of the separately designated payments that were due
when the insurance coverage cersed to be in effect. Lender will accept, use and retain these payments as a non-refindable
loss reserve in lieu of Mortgage Incucance. Such loss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in fall, and Leiiaer shall not be required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require !oss reserve payments if Mortgage Insurance coverage (in the amount and {or the
period that Lender requires) provided by cn jusnrer selected by Lender again becomes available, is obtained, and Lender
requircs separately designated payments tovvard Hie preminms for Mortgage Insurance. If Lender required Mortgago
Insurance as a condition of making the Loan and lsorrower was vequired to male separately designated payments toward
the premiums for Mortgage Tnswance, Borrower shitl poy the premiums required to maintain Mortgage Insurance in
efleet, or to provide a non-refundable loss reserve, unii! Lesder’s requirement for Mortgage Insurance ends in accordance
wilh any writien agrecment between Borrower and Lendee xco ﬂdmg for such termination or until termination is rcqmmd
by Applicable Law. Nothing in this Section 10 affects Borcosver’s obligation to pay interest at the rate provided in the
Note. .

Morigage Insurance reimburses Lender(or any entity tha: parchases the Note) for certain losses it may incur i’
Borrower docs not repay the Loan as agreed. Borrower is not a party to the iviertgage Insurance. -

Mortgage insurers evaluate their total risk on all such insurance in force from time to lime, and may enter into
agreements with other parties that share ot modify their risk, or reduce lorse:. These agreements are on terms and
conditions that arc satisfactory to the mortgage insurer and the other party (pd pecties) to these agreements. These
agrecments may require the mottgage insurer to make payments using any source ¢t unds that the mortgage insurer may
have available (which may include funds obtained from Mortgage Insurance: premiums)

As a result of these agreements, Lender, any purchaser of the Note, another inguvér, ony reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts tivat ierive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for shauwg or modifying the
morlgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takzs a share of the
insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is oftenarned "captive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for
Morigage Insurance, and they will not entifle Borrewer to any refund. .

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homcowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage

|

ILLINOIS-Simigle Family-Fiunie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
ILLINOIS MORTGAGE (SIMTG.IL ) '
32335 (07/16) Page 7 of 13 BAMNK OF AMERICA, N.A.

iy HWMWWMWWWWWWWMWWIWNHW




1836147075 Page: 9 of 20

UNOFFICIAL COPY

Doc ID #: sexexxanxxx273

Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearued at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be pard to Lender,

1f the Property is damaged, such Mlscellaneous Proceeds shall be apphed to restoration or repair of the Property,
if the restoration .or repam is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completcd to Lender's satisfaction, provided that such mspectmn shall
be undertaken promptly. Lender may pay for the repairs and restoration in a single. disbursemeﬁ or in a seties of progress
payments 2 the woik is completed. Unless an agreement is made in writing or Applicable Law vequires interest to be paid
on sucl’idiscellaneous Proceeds, Lender shall not be required to pay Berrower any interest or earnings on such
Miscellanecus Proceeds. If the restoration or repair is not economically feasible or Lender's. security would be lessened,
the Misecllareor.s Proceeds shall be applied to the sums secured by this Security Tnstrument,.whether or not then due,
with the excess;1f «nv, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2,

In the event ot a‘utal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums securz?-by this Security Instrument, whether or not then due, with the excess, if any, paid lo
Borrower,

In the event of a partiai aling, destruction, or loss in value of the Property in which the fair market value of the
Property immediately belore the parli«t tai-ing, destraction, or loss in value is equal to or grcale1 than the amount of the
sums secured by this Security Instrunzent-immediatcly before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in'writing, the sums secured by this Secunty Instrument shall be reduced by the
amount of the Miscellaneous Proceeds muliin’ied by the following fraction: (a) the total amount of the sums secured
immediately before the partial taling, destructio, or loss in value divided by (b) the fair market value of the Propetty
immediately before the partial taking, destruction, or 'oss 12 value. Any balance shall be paid (o Borrower,

In the event of 2 partial taking, destruction, oriessin vatue of the Property in which the fair market value of the
Property immediately before the partial taking, destructivi, o Joss in valne is less than the amount of the sums secured
immediately before Lhe partial taking, destruction, or loss 7il.7a'ue, unless Borrower and Lender otherwise agree in
wriling, the Miscellaneous Proceeds shall be applied to the sums secired by this Security Instrument whether or not ihe
sums are then due.

IT the Property is abandoned by Borrower, or if, after notice by Zender {0 Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim fordariages, Borrgwer fails to respond 10 Lender
within 30 days after the date the notice is given, Lender is authorized to col’ect and apply the Miscellaneous Proceeds
either to estoration or repair of the Property or to the sums secured by this Security Tnstrument, whether or not then due,
"Opposing Party" means the third party that owes Borrower Miscellaneous Proceeas or the party against whom Borrower
has a right of action in regard to Misceilancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimin:i, isibegun that, in Lendet's
judgment, could result in forfeiture of the Property or other material impaimment of Lender's-2atcest in the Property or
rights under this Security Instrument. Borrower can cure such a default and, 1f acceleration has‘orsurred, reinstale as
provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in'Leader's judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest in the Property o1 vights under this
Secuuty Tnstrument. The proceeds of any award or claim for damages that are attributable to l:he impairment of Lender's
interest in the Property are herely assigned and shall be paid (o Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair ef the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensien of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Botrower or any Successors in Interest of
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Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Tnstrument by
reason of any demand made by the original Borrower or any Successors in Interest of Boxrower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceplance of payments from third
petsons, entitics or Successors in Interest of Borrower or in amounts Jess than the amount then due, shall not be a waiver
of or preclude the exercise of any tight ot remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrowet who ¢o-signs this Security
Tnstrument bul does not execute the Note (2 "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated 1o yay the sums secured by this Security Instrument; and () agrees thal Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Notc without (he zo-signer's consent.

Subjectlo /e provisions of Section 18, any Successor in Inlerest of Borrower who assumes Borrower's
obligations under th's S scurity Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and
benefits under this Security Tnstrument. Borrower shall not be released from Borrower's obligations and Liability under
this Security Tnstrament un’ces Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except ag seavided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lende: may charge Borrower fees for services performed in conneclion with Borrower's
default, for the purpose of protecting Lzadet's interest in the Property and rights under this Security Instrument, including,
but not limited te, attorneys' fees, provertv inspection and valuation {ees. In regard to any oiher [ees, the absence of
express authorily in this Security Instrumnt o charge a specific fee to Borrower shall not be construed as a prohibition
on the charging of such fee. Lender may not chaige fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law which sets miximam loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collecizd i connection with the Loan exceed the permitted limits, then:
{a) any such loan charge shall be reduced by the amount nezcssary to reduce the charge to the permitted limit; and (b) any
sumsg already collected from Borrower which exceeded permitrzd Hwmits will be refunded to Borrower, Lender may choose
to makee this refund by reducing the principal owed under the Noteor 5y making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as 2 partial prepayinent »vithoul any prepaymenl charge (whether or not a
prepayment charge is provided for under the Note). Borrower's aceeptancs ol any such refund made by direet payment to
Borrower will constitute a waiver of any right of action Borrower might hove arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connectior with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument sliailoe deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's'nstice address if sent by other means.
Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Low expressly requires otherwise.
The notice address shall be the Properly Address unless Borrower has designated a subsiitulsiiclice address by nolice to
Lender, Borrower shall promplly nolify Lender of Borrower's change of address. If Lencer sparifies a procedure for
reporting Borrower's change of address, then Botrower shall only report a change of address; thiough that specified
procedure. There may be only one designated notice address under this Security Tnstrument at any ori¢ time. Any notice fo
Lender shall be given by delivering it or by mailing it by Tirst class mail to Lender's address slated herefunnless Lender
has designated another address by nolice io Borrower. Any notice in connection with this Securily Instruizent shall not be
«deemed Lo have been given o Lender unlil acially received by Lender. I any-notice required by lhis Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the correspending requirement under
this Security Instrament,

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by
Tederal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this
Sccurity Tnstrament are subject to any requitements and limitations of Applicable Law. Applicable Law might explicitly
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or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a
prohibition against agreement by contract. In the event that any provision or clause of this Security Instrment or the Note
conflicts with Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.

As used in this Security Instrument: (3) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa;
and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or 2 Beneficial Interest in Borrower. Asused in this Section 18, "Interest in the
Property"neans any legal or beneficial interest in the Property, including, but not limited to, those beneficial interesis
trans{eiced-Lu a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of *itle v Borrower at a future dafe to a purchaser.

If aly-2l <av part of the Property or any Interest in the Property is sold or transferred (or if Bortower s not a
natural person and.4 Leneficial inlerest in Borrower is sold or trans{erred) without Lender's prior written consent, Lender
may require immediate rayment n full of all sums secured by this Security Instrument. However, this option shall not be
excereised by Lender if sunt sxercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a
period of not legs than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remrdies permitted by this Security Instrument without further notice or demand on
Borrower.

19. Borrower's Right to Reinstale Alter Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Securitv Instrument discontinued at any time priot to the earliest of: {a) five
days before sale of the Property pursuant to Seclion 22.of this Security Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (¢} enlry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred;(b).cures any default of any other covenants or agreements;
(¢} pays all expenses incurred in enforcing this Security Instivnent, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurced Yar the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and {d) takes suc«-action as Lender may reasonably require to assure
that Lendet's intetest in the Property and rights under this Security Instruiieny, and Borrower's obligation to pay the sums
secnred by this Sccuuty Instrument, shall continue unchanged unless ag ofilerwise provided under Applicable Law,
Lender may require that Borrower pay such reinstatement sums and expenset i one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, easurer's check or cashiet's check,
provided any such check is drawn upon an instituiion whose deposits are insured by a federal agenoy, instrumentality or
entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this-Secwiiiy Instrument and obligations
secured hereby shall remain fully effective as if no acceletration had occurred. However, this niht to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a purtial interest in the Note
(together with this Security Instrment) can be sold one or more times without ptior notice to Borioveer. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under 1h¢ Note and this
Scourity Instrument and performs other mostgage loan servicing obligations under the Nole, Lhis Security Instrument, and
Applicable Law, There also mighl be one or more changes of the Loan Servicer unrelaled to a sale of the Note, If there is
a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments shonld be made and any other information RESPA requires in
connection with a notice of transfer of servicing, If the Note is sold and thereafier the Loan is serviced by a Loan Servicer
olher than the purchaser of the Note, the mortgage loan servicing oblipations Lo Borrower will remain with the Loan
Servicer or be transferred lo a successor Loan Servicer and are not assumed by the Nole purchaser unkess otherwise
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provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as sither an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provisien of, or any duty owed by reason of, this Security Instrument, until
such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of
Section 15) of such alleged breach and afforded the other parly hereto a reasonable period after the giving of such notice
1o take corrective action, If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Botrower pursuant to Section 22 and the notice of acceleration gwe:i\ to Borrower pursnant to
Section 18 <hall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

2% Tazardous Substances. As used in this Section 21: (a) "Hazardons Substances" are those substances defined
as toxic or azardons substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, ottier (lammable or loxic petroleum producls, loxic pesticides and herbicides, volatile solvents, matesials
containing asbesios ur formaldehyde, and radioactive materials; (b} "Environmental Law" means federal laws and laws of
the jurisdiction whe'e iz Property is located that relate to health, safety or environmental protection; (c) "Environmental
Cleanup” includes any«eszunse action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmental Condition” sicans a condition that can cause, contribute to, or otherwise tnggm an Environmental
Cleanup.

Borrower shall not cause ot permit the presence, Usc, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Sabstances, on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything alfecting the Property (a) thal i= in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢) which, due to the presence vse, or release of a IHazardous Snbstance, creates a condition that adversely
affects the value of the Property. The preceling fwo sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substm ses that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property (including, br noi limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written-nniice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency ot privaisprity involving the Rroperty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (o) auy Environmental Condition; including but not limited
to, any spilling, leaking, discharge, relcase-or threal of release of <y ‘Hazardous Subslance, and (c) any condition cavsed
by the presence, use or release of a Hazardous Subsiance which adveresly affeets the va[ue of the Property. If Botrower
learns, or is notified by any governmental or regulatory authouty, or any, private party, that any remeval or ether
remediation of any Hazardous Substance affecling the Propetty is necessary, BJITOWel shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing herein sinll create any obflgat[on on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree =5 to!lows:

22, Acceleration; Remedics. Lender shall give notice to Barrower prior iaicieleration following
Borrower's breack of any covenant or agreement in this Security Instrument (but not prior #o acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the derzal; (b) the action
required to cure the default; (¢) a date, not less than 30 days from the date the notice is given ‘v Porrower, by
which the default must be cured; and (d) that failure to cure the defanlt on or before the date specified in the
notice may result in acceleration of the sums sceured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the'right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not.cured on or before the date specified in
the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
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shall be entitled to collect all expenses incurred in pursuing the remedies provided in ¢his Section 22, including, but |
not limited to, reasonable attorneys' fees and costs of title evidenee.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrament. Borrower shall pay any recordation costs. Lender may charge Botrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24, Waiver of Homestead. In accordance with Tllinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Tllinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
. insurance Loverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Londer's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection wilb-fhe collateral. Borrower may later cancel any insurance purchased by Lender, bul only after providing
Lender with eviuan.e that Borrower has obtained insurance as required by Borrower's and Lender's agreement. HiLender
purchases insurance fu: the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lenderanay impose i connection with the placement of the insurance, until the effective date of the
cancellation or expiration »#ihe insurance. The costs of the insurance may be added to Borrower's total outstanding
balance or obligation. The costeof Lhe insurance may be more (han the cost of insurance Bouower may be able Lo obtain
on its own,

BY SIGNING BELOW, Borrows: =ceepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Bortezer and recorded with it

- BORROWER - AMITA SACHDEV
STATEOF___ —T\\iaoiS

COUNTY OF OO o \¢

\S‘l’
This mstmment was aclmowledged before me on HDJ-Q}—*W\W* 19 o

HArnttn <achdeV />
Notary Public ~7
e LS |24]
Nolary Public - State-of {llinois:~ . My Comunission Expires: ol ?}H r'lo
1 MyCommlssmn Expires Jan, 24 2020 i

RECORDATICON REQUESTED BY:
WFG Lender Services

2625 Townsgate Rd, Suite 101
Westlake Village, California 91361
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PLANNED UNIT DEVELOPMENT RIDER

SACHDEV
DocID #: xxxxsyaxnx273
Escrow/Closing #: 11886281IL

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 20th day of December, 2018,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date, given by the undersigned (the "Borrower") to
secure Borrower's Note to BANK OF AMERICA, N.A., (the "Lender") of the same date and covering the
Property A=scribed in the Security Insfrument and located at:

23 Chipping Campden Dr, South Barrington, IL 60010-6121
[Property Address]

The Property tncindes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and reriain common areas and facilities, as described in THE COVENANTS, CONDITIONS
AND RESTRICTIOS FILED OF RECORD THAT AFFECT THE PROPERTY (the "Declaration"). The
Property is a part of a plaunad unit development known as

Cotsawold Manor

[Name of Planned Unit Development]

(the "PUD"). The Property also i7iclules Borrower's interest in the homeowners association or equivalent
entity owning or managing the conumsu areas and facilities of the PUD (the "Owners Association") and the
uses, benefits and proceeds of Borrowe:'s interest.

PUD COVENANTS. In addition t7 the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree us fnllows: '

A. PUD Obligations. Borrower shall‘piform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituents Documents” are the: (i) Declaration; (ii) articles of
incorporation, trust instrument or any equivalent docozaent which creates the Owners Association; and
(i) any by-laws or other rules or regulations of the Own<rs Association, Borrower shall promptly pay,
when due, all dues and assessments imposed pursuant to e Constituent Documents.

B. Property Insurance, 50 long as the Owners Atsociation maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to
Lender and which provides insurance coverage in the amounts (inclvaing deductible levels), for the
periods, and against loss by fire, hazards mcluded within the term "extenied coverage," and any other
hazards, including, but not limited to, earthquakes and floods, for which Lan.der requires insurance,
then: (i} Lender waives the provision in Section 3 for the Petiodic Payment to'Lender of the yearly
premium installments for property insurance on the Property; and (ii) Botrower's wuligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfies (o the extent
that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of tue loan,

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of resioration or repair
following a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable
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to Borrower are hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the
sums secured by the Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. |

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
ensure that the Qwners Association maintains a public liability insurance policy acceptable in form,
amonnt, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, dlrcct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property or the common areas and facilities of the PUD, or for any conveyance in liew of
coruemnation, are hereby assigned and shall be paid to Lender. Such proceeds ghall be applied by
Lendet o the sums secured by the Security Instrument as provided in Section 11.

2. 2nder's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's priss veritten consent, either partition or subdivide the Property or consent to: (i) the
abandonment x lezmination of the PUD, except for abandonment or termination required by law in the
case of substantial destruction by fire or other casnalty or in the case of a taking by condemnation or
eminent domain; (i) any amendment to any provision of the "Constituent Documeiits” if the provision
is-for the express benefi: of Jender; (iii) termination of prefessional management'and assumption of
self-management of the Cwners Association; ar (iv) any action which would have the effect of
rendering the public liability it.surance coverage maintained by the Owners Assoclatlon unacceptable
to Lender.

F. Remedies. If Borrower daes rat pay PUD dues and assessments when due, then Lender
may pay them. Any amounts disbursed o7 Lender under this paragraph F shall become additional debt
of Borrower secured by the Security Instrur ent. Unless Borrower and Lender agrée to other terms .of
payment, these amounts shall bear interest from v date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Forrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms a7 covenants contained in this PUD Rider.

- BO&ROWER - AMITA SACHDEV
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SACHDEV
Doc ID #: xxxxxxxxx273
Escrow/Closing #: 1188628IL

THIS FIXED/ADJUSTABLE RATE RIDER is made this 20th day of Decémber, 2018, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument") of the same date given by the undersigned ("Borrower") to secure Borrower's
Fixed/Ad;ustable Rate Note (the "Note") to BANK OF AMERICA, N.A. ("Lendet") of the same date and
covering ihe property described in the Security Instrument and located at:

23 Chipping Campden Dr, South Barrington, IL 60010-6121
[Property Address]

THE NOYE PTOVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORRCWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME A THE MINIMUM AND MAXIMUM RATES BORROWER
MUST PAY.

ADDITTONAL COVENAN £, Tn addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covedant and agree as follows: :
A. ADJUSTABLE RATE AND MONTHL Y PAYMENT CHANGES ,

The Note provides for an initial fixed in(eres. rate of 3. 750%, The Note also provides for a change in
the nitial fixed rate to an adjustable interest rate, as (ollows:
4. ADJUSTABLE INTEREST RATE AND MONTI(LY PAYMENT CHANGES -

(A) Change Dates

The initial fixed interest rate I will pay will change tb.za adjustable interest rate on the first day of
Januvary, 2026, and the adjustable interest rate I will pay riay change on that'day every 12th month
thereafter. The date on which my initial fixed interest rate changes ¢ o7 adjustable interest rale, and each date
on which my adjustable interest rate could change, is called a "Change IJat:."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate wi'i-be based on an Index. The
"Index" is the average of interbank offered rates for one-year U.S. dollar-denoniinated deposits in the London
market ("LIBOR"™), as published in The Wall Street Journal. The most recent Index va.ne available as of the
date 45 days before each Change Date is called the "Current Index," provided that if th Carvent Index is less
than zero, then the Current Index will be deemed to be zero for purposes of calculating my-iricrest rate.

If the Index is no longer available, the Note Holder will choose a new index thal is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes ,

Before each Change Date, the Note Holder will calculate my new interest rate by adding Two And

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WS8J One-Year LIBOR--Single Falﬁily-i Fannic Mac
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One-Fourth percentage points (2. 250%) (the "Margin") to the Current Index. The Note Holder will then
round the result of this additien to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change
Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calenlation will be the new amount of my
monthly payment.

(") Limits on Interest Rate Changes

The interest rate T am required to pay at the first Change Date will not be greater than 8. 750% or less
than 2.250%. Thereafter, my adjustable interest rate will never be increased or decreased on any single
Change Date by‘more than two percentage points from the rate of interest I have been paying for the preceding
12 months, My mtorest rate will never be greater than 8 . 750% or less than the Margin:

(E) Effective D7.{c of Changes

My new interest/raie will become effective on each Change Date. T will pay: the amount of my new
monthly payment beginning onthe first monthly payment date after the Change Date untll the amount of my
monthly payment changes agaip:

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my mmal fixed interest rate to
an adjustable interest rale and of any chinges in my adjustable interest rate before the effeclive date of any
changc The notice will include the amount u{"my monthly payment, any information required by law to be
given to me and also the title and telephone nviaber of a person who will answer any question I may have
regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENE#ICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate ¢liziiges to an adjistable umterqst rate under the terms
stated in Section A above, Uniform Covenant 18 of the Securiiy Instrument shall read as follows:

Transfer of the Property or a Beneficiai-interest in Borrower. As used in this

Section 18, "Interest in the Property” means any legal or beneficial interest in the Property,

including, but not limited to, those beneficial interests transte:¢=d in a bond for deed, coniract

for deed, installment sales contract or escrow agreement, the inien? ¢f which is the transfer of

title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Propertw 'S sold or transferred

(or if Borrewer is not a natural person and a beneficial interest in Bo; 101.\ er is sold or

transferred) without Lender's prior written consent, Lender may require immediat: payment in

full of all sums secured by this Security Instrument. However, this option shzll not be

exercised by Lender if such exercise is prohibited by Applicable Law. !

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The

notice shall provide a period of not less than 30 days from the date the notice is given in

accordance with Section 15 within which Borrower must pay all sums secured by this Security

Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
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may invoke any remedies permitted by this Security Instrument without furthet nolice or

demand on Borrower.

2 When Borrower's inilial fixed interest rate changes (o an adjusiable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Seeurity Instrument shall be
amended to read as follows:

Transfer of the Property or a Beneficial Interest im Borrower. As used in this

Section 18, "Interest in the Property” means any legal or beneficial inierest in ihe Property,

ineluding, but not limited to, those beneficial interests transferred in a bond for deed, contract

tordeed, installment sales contract or escrow agreement, the intent'of which is the transfer of

titie by Borrower at a future date to a purchaser.

irall or any part of the Property or any Interest in the Property is sold or transferred

{or if Boriower is not a natural person and a beneficial interest in Borrower is sold or

transferred) v/itbaut Lender's prior written consent, Lender may require immediate payment in

full of all sus secured by this Security Instrument. However, this option shall not be

exercised by Lender.if such exercise is prohibited by Applicable Law. Lender also shall not

exercise this option 1547 Borrower causes to be submitted to Lender information required by

Lender to evaluate the intenaed transferee as if a new loan were being made to the transferee;

and (b) Lender reasonably determaines that Lender's security will not be impaired by the loan

assumption and that the risk ci'a breach of any covenant or agreement in this Security

Instrument is acceptable to Lender.

To the extent permitted by Applisahle Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender also may require the transferee to

sign an agsumption agreement that is accep'ab’e to Lender and that obligates the transferee to

keep all the promises and agreements made ir‘the Note and in this Security Instrument.

Borrower will continue to be obligated under the Mote and this Security Instrument unless

Lender releases Borrower in writing.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR --Single Family— Fannie Mae

Uniform Instrument
Form 3187 6/01 (rev. 6/16)

CONVENTIONAL 5-1, 7-1, 10-1 FIXED PERIOD ARM RIDER - 1 YEAR LIBOR INDEX

{ARMRDR ,US3)
75830 (11/16) Page 3 of 4 : BANK OF AMERICA, N.A.

it | SRS R
sl

572733616404000*




1836147075 Page: 20 of 20

UNOFFICIAL COPY

Doc ID #: xxaxxxxxx273

If Lender exercises the option to require immediate payment in full, Lénder shall give .
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is given in accordance with Section 15 wnthm which Borrower must
pay all sums secured by this Security Tnstrument. If Borrower fails to pay thcsc sums prior o
the expiratien of this period, Lender may inveke any remedies permitted by this Security
Instrument without further notice or dernand ont Borrower.

EY SIGNING BELOW, Borrower accepts and agrees to the terms and cove:hants contained in this
Fixed/Adjustable Rate Rider.

‘L—» gﬁ?p Qﬁﬂf

- BORkOWER AMITA SACHDEV

MULTISTATE FIXED/ABJUSTABLE RATE RIDER-WSJ One-Year LIBOR: --Single Family-- Fannie Mae

Uniform Instrament
Form 3187 6/01 (rev. 6/16)

CONVENTIONAL 5-1, 7-1, 10-1 FIXED PERIOD ARM RIDER - 1 YEAR LIBOR INDEX
(ARMRDR . US) :
75830 (11/16) Page 4 of 4 BA:NK OF AMERICA, N A.

| Ik
*2865572733616404000*




