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ASSICWMENT OF RENTS

THIS ASSIGNMENT OF RENTS {“Assignment”) dated 9/17/2018, Is made and executed by Rising
Neighborhood Homes, LLC, an [llinois limited liabillv wompany, whose address is 17W220 West 22nd
Street, Villa Park, lllinols 60181 {referred to below as "Cro’ar™) In favor of Goldman Sachs Bank USA,
a New York chartered bank, whose address is ¢fo Genesix Lapital, LLC, 21650 Oxnard Street, Suite
1700, Woodland Hills, California 91367 (referred to below as "l.=iider"),

ASSIGNMENT. For valuable consideration, Grantor hereby assigiw, grants a continuing security
interest in, and conveys to Lender all of Grantor’s right, title, and interes? in-and to the Rents from the
following described Property located in Cook County, State of lllinots:

See EXHIBIT A, which is attached to this Assignment and made a part of this Aszignment as if fully
set forth herein.

The Property or its address is commonly known as 6754 North Campbell Avenue, Chizaro, IL 60645.
The Real Property parcel identification number is 10-36-405-036-0000.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND
(2) PAYMENT AND PERFORMANCE OF ANY AND ALL OBLIGATIONS OF GRANTOR
UNDER THE LOAN AGREEMENT, THE NOTE, THE RELATED DOCUMENTS, AND THIS
ASSBIGNMENT. ANY EVENT OF DEFAULT UNDER THE LOAN AGREEMENT, OR ANY
OF THE RELATED DOCUMENTS REFERRED TO THEREIN, SHALL ALSO BE AN EVENT
OF DEFAULT UNDER THIS ASSIGNMENT. THIS ASSIGNMENT IS GIVEN AND
ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any
Related Documents, Grantor shali pay to Lender all amounts secured by this Assighment as
they become due, and shall strictly and in a timely manner perform all of Grantor's abligations
under the Loan Agreament, the Note, this Assignment, and the Related Documents. Unless
and until Lender exercizes its right to collect the Rents as provided below and so long as there
Is no default under this Assignmant of any of the other Related Documents, Grantar may
remain in possession and control of and operate and manage the Property and collect the
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Rents, provided that the granting of the right to collect the Rents shall not constifute Lendar's
consent to the use of gash collateral in a bankruptey proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants to Lender that:

Ownership. Grantor is entifled to receive the Rents free and clear of all rights, loans,
lfiens, encumbrances, and claims axcept as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter into this
Assignment and to assign and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any
other person by any instrument now [n force.

Na Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any
of Grantor's rights in the Rents except as provided in this Assignment.

.LEFDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any
tim, 2nd even though no default shall have occurred under this Assignment, to collect and
recelv(; in2 Rents. For this purpose, Lender is hereby given and granted the following rights,
powers a:d ~uthority:

Notice fo Tenants. Lender may send notices to any and all tenants of the Property
advising ther o fhis Assignment and directing ali Rents to be paid directly to Lender or
Lender's agent.” Grantor. hereby imgvocably authorizés and direcls the tenants of the
Property to rely upo’y and comply with any notice or demand by Lender for the payment to
Lender of any Rents, arwr the performance of any of the tenant's undertakings under the
Leases, and the tenants-srall have no right or duty to inquire as to whether any Event of
Dsfault has actually ocouricy < is then existing hereunder, Grantor hareby relieves the
tenants and athers from any liabilib«-to Grantor by reason of relying upon and complying
with any such notice or demand by Lender.

Enter the Property. Lender may ar's” upon and take possession of the Property;
demand, collect and receive from the ter.arus or from any other persons liable therefor, all
of the Rents; institute and carry on all iegat riczeedings necessary for the protection of
the Property, including such proceedings as r:ay be necessary fo recover possession of
the Property; collact the Renls and remove ahy tens-ior tenants or other persons from
the Property.

Maintain the Property. Laender may enter upon the Propiny to maintain the Property aind
keep the same in repair; to pay the costs thereof and of zil sarvices of all employaes,
including their equipment, and of all continuing costs and expensas of maintaining the
Property in proper repair and condition, and also to pay all taxes, ks sessments and water
ulilities, and the premiums on fire and other insurance effected by Lend ar oy the Property.

Compliance with Laws, Lender may do any and all things to execute ard omply with
the laws of the State where the Property is located and also all other [aws, n:es; orders,
ordinances and requirements of all other governmental agencies affecting the Prome:ty.

Lease the Property. Lender may rent or lease the whole or any part of the Property for
such temn or terms and on such conditions as Lender may deem apprapriate.

Employ Agents, Lender may engage such agent or agents as Lender may deem
appropriate, either in Lender's name or in Grantor's name, to rent and manage the
Property, including the collection and application of Rents.

Other Acts. Lender may do all such other things and acts with respact to the Property as
Lander may deem appropriate and may act exclusively and solsly in the place and stead
of Grantor and to have all of the powers of Grantor for the purposes stated above,

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or
things, and the fact that Lender shall have performed one or more of the foregoing acts or
things shail not require Lender to do any other specific act or thing.  Without limitation of
the foregaing, the assignment set forth above shall not cause Lender to be: (a) a
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martgagee in possession (in the absence of taking actual possession of the Property by
lender); (b) responsible or liable for the control, care, management or repair of the
Property or for performing any of the terms, agreements, undertakings, obligations,
representations, warranties, covenants and conditions of the Leases or undet other
agreements pertaining to the cperation or management of the Property; or (¢} responsible
ot liable for any waste committed on the Property by any persons under any of the Leases
for any dangerous or defective condition of the Property; or for any negligence in the
management, upkeep, repair or control of the Property resuiting in loss or injury or death
to any lessee, licenses, amployee, occupant, invitee or other person, Lender shall not
directly or indirectly be liable to Grantor or any other person as a consequence of: (i) the
axercise or failure to exercise any of the rights, remedias or powers granted to Lender
hereunder; or (i) the failure or refusal of Lender to perform or discharge any obligation,
duty or liability of Grantor arising under any of the Leases.

APPLICATION OF RENTS. Al costs and expenses incurred by Lender in connection with the
Property shall be for Grantor's account and Lender may pay such costs and expenses from
th='Rents. Lender, in its sole discretion, shall determine the application of any and all Rents
received by it; however, any such Rents receivad by Lender which are not applied to such
costs #nd sxpenses shall be applied to the Indebtedness. All expenditures made by Lender
under thiz Assignment shall bacome a part of the Indebtedness secured by this Assighment,
and shall be »avable on demand, with interest at the Note rate from date of expenditure until
paid. .

FULL PERFORMA~CE. [f Grantor pays all of the Indebtedness when due and otherwise
performs all the obligat'onss Imposed upon Grantor under this Assignment, the Note, and the
Related Documents, foliaving Grantar's payment in full of the Indebtedness, Lender shall
execute and defiver to Grantar a suitable release of this Assignment. Any termination fee
required by faw shall be paid by Grantor, If permitted by applicable law,

LENDER'S EXPENDITURES, If any aclica of proceeding is commenced that would materially
affect Lender's interest in the Property «r if Grantor fails to comply with any provision of this
Assignment or any Related Documents, %icluding but not limited to Grantor's failure to
discharga or pay when due any amounts Grant2r is raquired to discharge or pay under this
Assignment or anhy Related Documents, Lendaron Grantor's behalf may (but shall not be
cbligated to) take any action that Lender deems_aparopriate, including but not fimited to
discharging or paying all taxes, llens, security interests, “acumbrances and other claims, at
any time levied or placed on the Rents or the Prope:ty and paying all costs for insuring,
maintaining and preserving the Property. All such expandituresaicurred or paid by Lender for
such purposes will then bear interest at the Default Rate fram the date incitrred or paid by
Lender fo the date of repayment by Grantor. All such expenses wi'f become a part of the
Indebtedness and, at Lender's option, will {A) be payable ony deman, 13} be added to the
balance of the Note and he apportioned among and be payable with any 11stuilment payments
to become due during aither (1) the term of any applicable insurance nclicy; or (2} the
remaining term of the Note; or (C) be treated as a balloon payment which wi. 'ba due and
payable at the Note's maturlty. This Assignment also will secure payment of thase emounts,
Such right shall be in addition to all other rights and remediss to which Lender may be zotitled
upon an Event of Default,

EVENTS OF DEFAULT. Each of the foliowing, at Lender's option, shall constitute an Evan’
of Default under this Assignment:

Payment Dafauit. Any regular monthly payment under the Nate is not pald when due, or
any other amount secured by the Ralated Documents (including but not limited to any
payment of principal ot interest due on the Maturity Date, as definad in the Note, any
payment for taxes or insurance, or any other payment necessary to prevent flling of or to
effect discharge of any lien) is not paid so that it 1s received by Lender when due,

Other Defaults. Grantor fails to comply with or to perform any term, obligation, covenant
or candition contained in this Assignment that is not otherwise listed as an Event of Default
hersunder (a "General Default").
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Crass Default. A default {following the expiration of all applicabls notice and cure perlods)
occeurs under any of the ather Related Dacuments,

Indebtedness; Liens; Sale or Transfer. (1) Except for trade debt incurred in the normal
course of buslness and indebtedness to Lender contemplated by the Mortgage or the Loan
Agreement, [f Grantor creates, incurs or assumes indebiedness for borrowed money,
including capital leases, {2) if Grantor engages In any Sale or Transfer (as defined in the
Mortgage), (3) if Grantor sells with recourse any of Grantor's accounts, except to Lender,
(4) if Grantor grants any junior or senior security interest in, or morigage of, all or any
portion of the Property, or (5) If Grantor enters Into any agreament with any Person other
than Lender that prohibits Grantor from granting any security interest in, or mortgage of, all
or any portion of the Property.

Dofault in Favor of Third Parties. Should Grantar default under any loan, extension of
Lradit, security agreement, purchase or sales agreemant, ar any other agresment, in favor
of o7y other creditor or person that may materially affect any of Grantor's property or
Grartur'z, abllity to repay the indebtedness or Grantor's ability to perform Grantor's
obligzaars-under the Loan Agreement, this Assignment or any of the other Related
Dacuments.

False Stateman:s. Any wairanty, representation or statement made or fumished fo
Lender by Granwor or on Grantor's behalf under the Loan Agraament, this Assignment or
the Related Documdnts. t=-false or misleading in any material respect, either now or at the
time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralizatic a. 1his Assignment, the Loan Agreement or any of the Related
Documnents ceases o be in full force and effect (including fallure of any collateral document
to creats a valid and perfectad sacu ity interest or fien) at any time and for any reason,

Death or Dissolution, The dissoltion of Grantor {regardless of whether slection to
continue is made), or if any member, pzitner or equity holder withdraws from Gramor, or
any other termination of Grantor's existencs as a going business or the death of any
member, pariner or equify holder of Grantor.

Bankruptcy of Insolvency. The insclvency of Gran‘or, or the appointment of a receiver
for any part of Grantor's property, or Grantor makes 7iny assignment for the benefit of
creditors, or Grantor engages In any type of creditor we iout, or the commencement of any
proceeding under any bankruptcy or insolvency laws by or ayainst Grantor (any of the
foregoing, a "Bankruptey Defauli”).

Creditor or Forfelture Proceedings. Commencement of fumzlesure or forfeiture
praoceedings, whether by judicial proceeding, self-help, repossession <r-any other method,
by any creditor of Grantor or by any governmental agency against any craateral securing
the Loan, This includes a garnishment of any of Grantor's accounts, " cluding deposit
accounts, with Lander. However, this Event of Defauit shall not apply if thare it a good
faith dispute by Grantor as to the validity or reasonableness of the claim which'is e basis
of the creditor or forfelture praceeding and if Grantor gives Lender written notica «f the
creditor or forfeiture proceeding and deposits with Lender monies or a surety bond for the
creditor or forfeiture proceeding, in an amount determined by Lender, in its sole discretion,
as belng an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other
agreemant between Grantor and Lender, or any Affillate of Grantor and Lender, that is not
remedied within any grace period provided thereln, Including without limitation any
agreement conceming any indebtedness or other obligation of Grantor to Lender, whether
axisting now or later.

Breach of Construction Contract. The improvements are not constructed in accordance
with the Plans and Specifications (as defined in the Loan Agreement) or in accordance with
the terms of the Construction Contract (as defined in the Loan Agreement) or Architect's
Cantract {as defined in the Loan Agressment),

Cessation of Construction. Prior to the completion of canstruction of the Improvements
and equipping of the Project (as defined in the Loan Agreement), the construction of the
Improvements or the equipping of the Project is abandoned or work therson ceases for a
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period of more than ten (10) days for any reason, or the Improvements are not completed
for purpeses of final payment o the general confractor prior to the Completion Date (as
defined in the Loan Agreement), regardlass of the reason for the delay.

Condemnation. All or any material portion of the Collateral is condemned, seized, or
appropriated without compensation, and Grantor does not within thirty (30) days after such
condemnation, seizure, or appropriation, initiate and diligently prosecute appropriate action
to contest in good faith the validity of such condemnation, seizure, or appropriation.

Events Affecting Guarantor, Any of the preceding events occurs with raspect to any
Guarantor or any Guarantor dies or becomes incompatent, of revokes or disputes the
validity of, or liability under, any Guaranty, or If any guarantor of the Loan is a corperation,
trust, partnership or limited fability company, the liquidation, termination or dissolution of
any such organization, or the merger or consolldation of such organization into another
enhty or its ¢easing to carry on actively its present business or the appointment of a
receiver for its property.

Judgment. A judgment or judgments for the payment of money rendered against the
Grantor or any Guarantor in excess of $50,000.00 in the aggregate, and any such judgment
remains unsatisfied and In effect for any petiod of thirty (30) consecutive days without a
stay of exacution.

Lisn.  Any lien (including mechanics lien) is [ssued or levied on all or any portion of the
Pranart and Grantor has not cured within fourteen (14) days.

Adverce Zhange. A materlal adverse change oceurs in Grantor's or Guarantor's financial
conditicr, or Lender beliaves the prospect of payment or performance of the Indebtedness
is Impaired.

Insecurity. Lender irgood falth belleves itself insecure,

Cure Provisions, i &y General Default is curable and if Grantor has not been given a
notice of a similar Geneie! Default within the preceding six (6) months, it may be cured if
Grantor, after Lender sends written notice to Grantor demanding cure of such General
Default: (1) cure the Gensral Def2uit within five (5) days; or (2) if the cure requires more
than five (b) days, immediately initate steps which Lender deems in Lender's sole
discrsfion to be sufficient to cure ine General Default and thereafter confinues and
completes all reasonable and necessary s'eps sufficient to produce compliance as soon
as reasonably practical, provided that unzer no circumstances shall Grantor have more
than thirty {30) days to cure any General Defzulf,

RIGHTS AND REMEDIES ON DEFAULT. [f an Event of Uefault occurs under this Assignment
and at any time thereafler, Lender may exarcise any oye orinore of the following rights gind
remedies, in addition to any other rights or remedies pravidge s By law:

Accelerate Indebtedness. Lender shall have the right ‘at ‘= cotion without notice to
Grantor teo declare the entire Indebtedness immediately due and payable, including any
prepayment fee that Grantor would be required to pay; przvided however, that,
notwithstanding the foregoing, if a Bankruptey Defauit occurs, then ths ind abtedness shall
immediately become due and payable without the giving of any notice orothar action by
Lender,

Collect Rents. Lender shall have the right, without notice to Grantor, to take puss3ssion
of the Property and collect the Rents, including amounts past due and unpaid, and apply
the net proceeds, over and above Lender's costs, against the Indebtedness, In furtherance
of this right, Lender shall have al! the rights provided for in the Lender's Right to Recsive
and Collect Rents Section, abhove. If the Rents are collacted by Lender, then Grantor
irrevocably designates Lender as Grantor's attorney-in-fact, coupled with an interast, to
endorse instruments received in paymant thereof in the name of Grantor and to negotiate
the same and collect the proceeds, Payments by tenants or other users o Lender in
response o Lender's demand shall satisfy the obligations {or which the payments are
made, whether or not any proper grounds for the demand existed.” Lender may exercise
its rights under this subparagraph either in person, by agent, or through a receiver.
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Mortgagee in Possession. Lender shall have the right, without notice to any person, to
be placed as morigagee in possession or to have a receiver appointed to take possession
of all or any part of the Property, with the power lo protect and preserve the Property, 10
complete any unfinished construction on the Property, to operate the Property preceding
fareclosure or sale, and to collect the Rents from the Property and to sell the Property and
apply the proceeds of such Rents and sale, over and above the cost of the receivership,
against the Indebledness. The mortgagee in possession or receiver may serve without
bond if permitted by law. Lender's right to the appointment of a recaiver shall exist whether
or not the apparent value of the Property exceeds the indebtadness by a substantial
amount without regard to the solvency of Grantor, Employment by Lender shall not
disqualify a person from serving as a receiver.

Other Remedies. Lender shall have any other right or remedy provided In this
Assignment, the Note, the Loan Agreement, the other Loan Documents or available at law
or fn equity.

Election of Remedies, Election by Lender {o pursue any remedy shall not exciude pursuit
of any other remedy, and an election to make expsnditures or to take action to perform an
obiigation of Grantor under this Assignment, after Grantor's fallure to perform, shall not
uffr.ctiender's right to declare a defauit and exercise ils remedies.

Attornoys ' Fees; Expenses. If Lender institutes any suit or action to enforce any of the
terms ar us Assignment, Lender shall be entitled to recover such sum as the court may
adjudge reasonalle as attorneys’ fees at trial and upon any appeal. Whather or not any
court action i3-inwalved, Grantor shall pay upon demand all of Lender's costs and
expenses, incluiing Lender's attorneys’ feas and Lender's legal expenses incumred in
connection with the =/durcement this Assignment. Expenses coversd by this paragraph
include, without fimitatio 1, Lender's attorneys' fees and Lender's legal expenses, whether
or not there is a lawsui, including atforneys’ fees and expenses for bankrupley
procsedings ({including effors o) modify or vacate any automatic stay or injunction),
appeals, and any anticipated pon-jiidgment collection services, the cost of searching
records, obtaining title reports (inckuaing fareclosure reports), surveyors’ reports, and
appraisal fees and title insurance, to tlie-estent permitted by applicable law. Grantor alsa
will pay any court costs, in addiion to all ¢ 4har sums provided by law,

MISCELLANEOUS PROVISIONS. The following miscellanecus provisions are a parl of this
Assignment:

Amendments. This Assignment, together with any el=ed Documents, constitutes the
entire understanding and agreement of the parties a5 to the maiters seft forth in this
Assignment. No alieration of or amendment to this Assigrim 2at shall be effeclive unless
glven in writing and slgned by Grantor and Lender,

Arbitration; Jury Waiver. Grantor and, by its acceptance hereo?, y.ander agree that
all disputes, claims and controversies between them whather inur-idual, joint, or
class in nature, arising from this Assignment or otherwise, inclusiing without
limitation contract and tort disputes, shall be arbitrated pursuant to tha Kules of the
American Arbitration Assoclation in effect at the time the claim is filed, upon request
of elther party; provided, however, in the event of an Event of Default by Grantor,
Lender shali have the unllateral right to exercise its remedies in its sole and absolute
discretion, and uhder such circumstances, Lendar can choose in its sole discretion
to pursue arbitration or not and Grantor hereby waives any right to enforce the
arbitration provisions of this Assignment if contrary to the choice of Lender. No act
by or on hehalf of Lender to exaercise rights and remedies with respect to the
Collateral inn the event of an Event of Default by Grantor {inciuding any action to
take, foreclosure upon, realize upon or dispose of any Coltateral) shall constitute a
waiver of this arbitration agreement or be prohibited by this arbitration agreement,
This includes, without limitation, obtaining injunctive relief or a temporary
restraining order; Invoking a power of sale under any deed of trust or mortgage;
obtaining a writ of attachment or imposition of a receiver; or exercising any rights
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relating to personal property, including taking or disposing of such property with or
without judiclal process pursuant to Article 9 of the Unlform Commercial Code. Any
disputes, claims, or controversies cancerning the lawfulness or reasonableness of
any act, or exercise of any right, conceming the Property, including any claim to
rescind, reform, or otherwise modify any agreement relating to the Property, shall
aiso be arbitrated, provided however that no arbitrator shall have the right or the
power {0 anjoin or rastrain any act of any party. Grantor and Lender agree that in
the event of an action for judicial foreclosure pursuant to Califernia Code of Civil
Procedure Section 726, or any similar provision in any other state, the
commencement of such an actlon will not constitute a waiver of the right to arbitrate
and the court shall refer to artbitration as much of such action, including
cr.unterclaims, as lawfully may be referred to arbitration. Judgment upon any award
yzadered by any arbitrator may be entered in any court having jurisdiction. Nothing
in ‘this Assignment shall preclude any party from seeking equitable relief from a
cour: of competent jurisdiction. The statute of limitations, estoppel, waiver, laches,
and simidar doctrines which would otherwise be applicable in an action brought by
a party shail k¢ appficable in any arbitration proceeding, and the commencemant of
an arbltration r-rsceeding shall be deemad the commencement of an action for these
purposas. The raderal Arbitration Act shall apply to the construction,
intarpretation, and”eiforcement of this arbifration provision. Any arhitration,
Judicial reference oy trizi by a judge of any disputse, claim or ¢ontrovarsy betwesen
the parties hereto will tula »!ace on an Individual basis without resort to any form
of class or representative _zeffan (the “Class Action Waiver”), Regardless of
anything eise in this Section, th2 validity and effact of the Class Action Waiver may
be determined only by a court or referre and not by an arbitrator. Grantor and, by
its acceptance hereof, Lander acknotvled e that the Class Action Walver is material
and essential to the arbitration of ary disputes between the parfies and is
nonseverable from the agreement to arbiis2%e all disputes, claims and controversies
betwesn the parties. If the Class Actior, Yeciver is limited, voided or found
unenforceable, then the parties’ agreement to arlitrate shall be null and void with
respect to such procasding, subject to the rizhi to appeal the limitation or
invalidation of the Class Action Waiver. Grantor and, by its acceptance hereof,
Lender acknowledge and agree that under no clrcumsiznses will a class action be
arbitrated. WITHOUT INTENDING IN ANY WAY TO( LMIT THIS DISPUTE
RESOLUTION PROVISION, GRANTOR AND, BY ITS ACCETTANCE HEREOF,
LENDER WAIVE TRIAL BY JURY IN RESPECT OF ANY AND ALl. “IMSPUTES"” AND
ANY ACTION ON ANY “DISPUTE.” THIS WAIVER SHALL APPLY T2 THE EXTENT
ANY “DISPUTE" IS NOT SUBMITTED TO JUDICIAL REFERENCE OR AFSITRATION,
OR IS DEEMED BY THE ARBITRATOR, REFEREE OR ANY CCYX™T WITH
JURISDICTION TO BE NOT REQUIRED TO BE DETERMINED BY JUO!/CIAL
REFERENCE OR ARBITRATION, OR NOT SUSCEPTIBLE OF BEING 4O
DETERMINED. THIS WAIVER IS KNOWINGLY, WILLINGLY AND VOLUNTARLY
MADE BY THE PARTIES AND THE PARTIES HEREBY REPRESENT THAT NO
REPRESENTATIONS OF FACT OR OPINION HAVE BEEN MADE BY ANY PERSON
OR ENTITY TO INDUCE THIS WAIVER OF TRIAL BY JURY OR TO IN ANY WAY
MODIFY OR NULLIFY ITS EFFECT. THIS PROVISION IS A MATERIAL INDUGEMENT
FOR THE PARTIES ENTERING INTO THE RELATED DOCUMENTS. THE PARTIES
ARE EACH HEREBY AUTHGRIZED TO FILE A COPY OF THIS SECTION IN ANY
PROCEEDING AS CONCLUSIVE EVIDENCE OF THIS WAIVER OF JURY TRIAL.
GRANTOR FURTHER REPRESENTS AND WARRANTS THAT IT HAS BEEN
REPRESENTED N THE SIGNING OF THIS ASSIGNMENT AND IN THE MAKING OF
THIS WAIVER BY INDEPENDENT LEGAL COUNSEL, OR HAS HAD THE
OPPORTUNITY TO BE REPRESENTED BY INDEPENDENT LEGAL COUNSEL
SELECTED OF ITS QWN FREE WILL, AND THAT IT HAS HAD THE OPPORTUNITY
TO DISCUSS THIS WAIVER WITH COUNSEL., WHETHER THE CLAIM IS DECIDED
BY ARBITRATION, BY JUDICIAL REFERENCE, OR BY TRIAL BY A JUDGE, THE
PARTIES AGREE AND UNDERSTAND THAT THE EFFECT OF THIS ASSIGNMENT IS
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THAT THEY ARE GIVING UP THE RIGHT TO TRIAL BY JURY TO THE EXTENT
PERMITTED BY LAW.

Caption Headings. Caption headings in this ASsignmeht'are for convenience purposes
only and are not to be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment was accepted by Lender in the state of California,
which state the parties agree has a substantial refationship to the parfies and to the
underlying transaction embodied hereby. Accordingly, In all respects, including,
without limiting the generality of the foregoing, matters of construction, validity,
enforceability and performance, this Assignment and the other Related Documents
and the obligations arising hereunder and thereunder shall be governed by, and
construed In accordance with, the iaws of the state of California applicable to
contracts made and performed in such state and any applicable law of the United
States of America, except that at all times the provisions for the foreclosure of liens
under the Deed of Trust and the creation, perfection and enforcement of the security
interests created pursuant thereto and pursuant to the othar Related Documents in
any Collateral which is located in the state in which the Property is located shall be
r,overned by and construed according to the [aw of the state where the Property Is
‘acuted. Except as provided in the Immediately preceding sentence, Grantor hereby
uncondtlonally and irrevocably waives, to the fullest axtent permitted by law, any
claim o assert that the taw of any other jurisdiction governs this Assignment and
the other '“siated Documents.

Jurisdiction. AN ZLAIM OR ACTION ARISING UNDER THIS ASSIGNMENT OR THE
OTHER RELATED D2CUMENTS MAY, AT LENDER'S OPTION, BE INSTITUTED IN
ANY FEDERAL OR STA(E COURT IN THE STATE OF CALIFORNIA, AND GRANTOR
WAIVES ANY OBJECT'OMS WHICH IT MAY NOW OR HEREAFTER HAVE BASED ON
VENUE AND/OR FORUN NOM CONVENIENS OF ANY SUCH SUIT, ACTION OR
PROCEEDING, AND GRANTOR HEREBY IRREVOCABLY SUBMITS TO THE
JURISDICTION OF ANY SUCH CLunT IN ANY SUIT, ACTION OR PROCEEDING.

Merger. There shall ba no merger of tha interest or estate created by this assignment with ‘
any other interest or estate in the Propeit; at.any time held by or for the benefit of Lender
in any capacity, without the written consen: o Lznder,

Interpretation. (1) In all cases whers there is 1o e than one Grantor, then all words used
in this Assighment in the singuiar shall be deemed to have been uysed in tha piural whers
the context and construction so require; (2) if mote thun one person signs this Assignment
as "Grantor," the obligations of each Grantor are joint and sz veral; this means that if Lender
" brings a lawsult, Lender may sue any one or more of the Grariors; (3) the names given to
paragraphs or sections in this Assignment are for convenience pu:poses only, and they
are not to be used to interpret or define the provisions of this Assigriment.

No Walver by Lender. Lender shall not be deemed to have waived any ri¢hts under this
‘Assignment unless such waiver is given In writing and signed by Lenusi. %2 delay or
‘omission on the part of Lender in exercising any right shall operate as a waivar of such
right or any other right. A waiver by Lender of a provision of this Assignmert snall not
prejudice or constitute a waiver of Lendaer's right otherwise to demand strict conibllance
with that provision or any other provision of this Assignment. No prior waiver by Lender,
wor any course of dealing between Lender and Grantor, shalf constitute a waiver of any of
Lender's rights or of any of Grantor's obligations as to any future transacticns. Whenever
the consent of Lender is required under this Assignment, the granting of such consent by
Lender in any instance shall not constitute continuing consent to subsequent instances
where such consent is required and in ali cases such consent may be granted or withheld
in the sole discrefion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing,
and shall be effactive when actually deliverad, when sent by electronic maill prior to 5:00
p.m. {Pacific Standard Time or Pacific Daylight Time as applicable, on a Business Day)
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{unless otherwise required by law) provided that a copy is simuitaneously sent by one of
the other permitted means of giving notice set forth in this section, or one (1) Business Day
afigr being deposited with a nationally recognized overnight courier, directed to the
addresses shown near the beginning of this Assignment. Grantor requests that coples of
any notices of default and sale be directed to Grantor's address shown near the beginning
of this Assignment. All copies of nollces of foreclosure from the holder of any lien which
has priority over this Assignment shall be sent to Lender's address, as shown near the
beginning of this Assignment. Any party may change its address for notices under this
Asslgnment by giving formal written notice to the other parties, specifying that the purpose
of the notice is to change the party’s address in accordance with the terms of this
paragraph. For notice purposes, Grantor agrees to keep Lender informed at all times of
Zrantor's current address. Unless otherwise provided or raquired by law, if there is more
thun one Grantor, any notice given by Lender to any Grantor is deemed to be notice given
te/ alLSrantors,

Exerc'se of Authorization and Powers, The varicus authorizations and powers of
aftorney raonveyed on Lender under this Assignment are granted for purposes of security
and may notoe vevolied by Grantor until such time as the same are renounced by Lender.

Severability.. If 5court of competent jurisdiction finds any provision of this Assignment to
be illegal, invalid, or unznforceable as to any circumstance, that finding shall not make the
offending provision isegal, invalid, or unenforceable as to any other circumstance. If
feasible, the offending pravision shall be considered modified so that it becomes legal,
valid and enforceable. iv-ths-ofiending provision cannot be so modified, it shall be
considered deleted from this Acs'gnment. Unless otherwise required by law, the illegality,
invalidity, or unenforceahility otz provision of this Assighment shall not affect the
legality, validity or enforceability of a\y otirar provision of this Assignment,

Successor Interests. The terms of thic Aseiqnment shall be binding upon Grantor, and
upon Grantor's heirs, personal representaivzs; successors, and assigns, and shall ba
enforceable by Lender and its successors and sssians.

Time is of the Essence. Time is of the essence i Hie performance of this Assignment.

Joint and Several. If Grantor constilutes more than e individual or entity, the
reprasentations, covenants, warrantles and obligations of Grantor or hereunder are joint
and several with respect to each individual or entity,

Waiver of Homestead Exemption. Grantor heraby releases and rvaives all rights and
benefits of the homestead exemption laws of the State of lllincis as to 2! Indebtednsass
secured by this Assignment.

DEFINITIONS. The following capitalized words and terms shall have the follow.ng raeanings
when used in this Assignment. Unless spegifically stated to the contrary, all references 2 doltar
amounts shall mean amounts in lawful money of the United Slates of America. Woras and
terms not otharwise defined in this Assignment shall first have the meanings atiributed to si'cn
terms n the Loan Agreement, and if not defined in the Loan Agreement, in the Unifonin
Comimercial Code; '

Affiliate. The word “Affiliate” means any Person that directly or indirectly, through one or
more intermediaries, controls, is confrolied by, or is under common control with Grantor,
or that has a common guarantor with Grantor. *Control,” for purposes of this definition,
means direct or indirect ownership or control of more than five pereant {5%) of the voting
interests of the subject entity, “Person,” for purposes of this definition, means any natural
person, corporation, limited liability company, trust, joint venture, association, company,
partnarship, governmental authority or other entity.

Assignment. The word "Assighment’ means this ASSIGNMENT OF RENTS, as this
ASSIGNMENT OF RENTS may be amended or modified from time fo time, together with
all exhibits and schedules atiached to this ASSIGNMENT OF RENTS from time o time.

Gollateral. The word "Collateral® means all properly and assets granted as collateral
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security for a Loan, whether real or personal properly, whether granted directly or
indirectly, whether granted now ar In the fulure, and whether granted in the form of a
security Interast, mortgage, collateral mortgage, deed of trust, assignment, pledge, crop
pledge, chattel mortgage, collateral chattel mortgage, chattel trust, factor's fien, equipment
trust, conditional sale, frust receipt, lien, charge, lien or title retention contract, lease or
consignment intended as a security device, or any other security or fien interest
whatsoever, whether created by law, contract, or otherwise,

Event of Default. The words "Event of Default” mean any of the events of default set forth
in this Assignment in the Events of Defaulf section of this Assignment.

firantor. The word “Grantor* means Rising Nelghborhood Homes, LLC, an liiinois limited
lig sility company.

Gurrantor, The word *Guarantor” means any guarantor, surety, or accommodation party
of aivy o all of the Indebtedness.

Guarant .. he word “Guaranty" means the guaranty from Guarantor to Lender, including
without limilating a guaranty of all or part of the Indebtedness.

Lender. The word "Lender" means Goldman Sachs Bank USA, a New York chartered
bank, and its successrreandfor assigns,

Loan Agreement. The woids "Loan Agreement” mean the Construction Loan Agreement,
dated as of 9/17/2018, by Grentor and Lender, logether with all renewals of, extensions
of, madifications of, refinancirgs of, consolidations of, and substitutions for the agreement.

Mortgage. The word "Mortgage" m~ans the Construction Mortgage, dated as of even date
herewith, by Grantor to Lender, and-vesorded substantially concurrently with this
Assignment in the real properly records of Cook County, lilinols, together with all renswals
of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for
the agreement,

Note. The word "Note" means the promissory rots dated 9/17/2018, in the original
principal amount of $189,620.00 from Grantor to Legar, together with all renewals of,
extensions of, modifications of, refinancings of, consolidatiuns of, and substitutions for the
promissory note or agreement,

Property. The word "Property” means all of Grantor's right, titie and interast In and to all
the Property as describad in the "Assignment” section of this Assigriisnt

Related Documents, The words "Related Documents" mean all promiss ory notes, credit
agreements, loan agreements, environmental agreements, guarantas, | security
agreaments, morigages, deeds of trust, security deeds, collateral mortgages, o5d su ather
instruments, agreements and documents, whether now or hereafter existing, execu'ad in
contiection with the Indebtedness.

Rents. The word *Rents” means all of Grantor's present and future rights, title and interest
in, to and under any and all present and future leases, including, without limitation, all
rents, revenue, incomes, issues, royalties, bonuses, actounts receivable, cash or security
deposits, advance rentals, profits and proceeds from the Propery, and other payments
and benefits darived or to he derived from such leases of every kind and nature, whether
due now or later, including without Emitation Grantor's right to enforce such [eases and to
receive and collect payment and proceeds thereunder.
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THE UNDERSIGNED ACKNOWLEDGES HAVING RE_AD ALL THE PROVISIONS OF THIS ASSIGNMENT,
AND NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE
SIGNED AND EXECUTED ON BEHALF OF GRANTOR ON 9/17/2018.

GRANTOR: ' :
Rising Neighborhood Homes, LLC, an lliincls limited liabillty company

By: ﬂl 0] Gl

. Rossitza Mircheva, Member (Executed by Aminur Imran Khan per power of attorney dated 8/2/17)

limited i#ability company ACKNOWLEDGMENT
state of __ L1 lifboy 'Q = )
)§8
COUNTY OF QO@"( )

On this &[ S{' day of gfp '71'6”7"*‘1 ,,_J.ﬂ__. S@lﬁ( before me, the undersigned

Notary Public, personally appeared Rossitza Mircheva, Mem.our {Executed by Aminur Imran Khan per
power of attorney dated 8/2/17) of Rising Neighborhood Hzines, LLC, an Minois limited liability
company, and known to me to be a Member (Executed by Aminur mran '<han per power of altorney dated
8/217) or designated agent of the limitad liability company that executed tha ASSIGNMENT OF RENTS and
acknowledged the Assignment to be the free and voluntary act and deed Gt e limited liability company, by
authority of statute, its articles of organization or its operating agreemant, for e uses and purposes therein
mentioned, and on oath stated that he or she is authorized to execute this Assignn.ent.and in fact executed the
Assignment on behalf of the limited liabllity company.

By M W Residing at é' So / Mﬁf ﬂ,;,@? s (. 4q
Cldiftreld Fi-&5gsc

Notary Public in and for the State of __ <= L

My commisslon expires l - / 3 “‘; ;'

LaserPro, Ver. 15.1.10.038 Copr. D+H USA Corporation 1997, 2016. All Rights Reserved.
- IL/CA HACFALPL\G14.FC TR-237 PR-37 (M)

DUSTIN MAYES
" OFFICIAL SEAL

i Notery Public, State of Hiinols
7} My Commission Expires:
Januery 15, 2022




UNOFFJCJAL COPY

Property Description

Property 1:
The Land referred to herein below is situated in the County of Cook, State of Illinois, and is
described as follows:

PARCEL 1.

LOT 2 IN BLOCK 3 IN HEWITT'S ROGERS PARK ADDITION, A SUBDIVISION OF THE
NORTH 1/2 OF THE NORTHEAST 1/4 OF THE SOUTH EAST 1/4 OF SECTION 36,
TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

Property 2:

UNIT P-2 TOGEYGER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN SUNNYCOURT CONDOMINIUM PARKING ASSOCIATION
AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT
NUMBER 96367543, IN"TE EAST HALF OF THE NORTHEAST QUARTER OF SECTION
17, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.
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