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This Instrument Prepared By:

After Recording Return To:

SPIRIT OF TEXAS BANK, SSB
625 UNIVERSITY DRIVE EAST
COLLEGE STATION, TEXAS
77840

v [Space Above This Line For Recording Data]

MORTGAGE
DEFINITIONS

Words used in multiple sections of this dxcument are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 2. Certam rules regarding ths urage of words used in this docurenl are also provided in Section 16.

{A) "Security Instrument means this document, v/iiich is dated ~ OCTOBER & ¢ ,2018 » together
with all Riders to this decument.

(B) "Borrower" is RONALD A IMBORDINO, as Trustee cfthe PONALD A. IMBORDINO DECLARATION OF TRUST DATED
AUGUST 31,2016 and LISA A. IMBORDINO, as Trustes of the LISA % 'MBORDINQ DECLARATION OF TRUST DATED AUGUST
31, 2016, whose malling address is 1833 Prestwick Drive, Invemess, lincis 0067, This Security Instrument is executed lo secure
RONALD A. IMBORDINO AND LISA A. IMBORDINO DECLARATION OF TRISSTS DATED AUGUST 31, 2016 guaranty of the herein-
after described Nole executed by RAILAI2, LLC, an llingis imited liabilty compar.y dba EUROPEAN WAX CENTER VERNON HILLS,
hereinafter called "Deblor”.

Borrower is the mortgagor under. this Security Instrument
{C) "Lender"is SPIRIT OF TEXAS BANK, SSB )
Lender is a A STATE SAVINGS BANK organized

and existing under the laws of TEXAS
Lender's address is 625 UNIVERSITY DRIVE EAST, COLLEGE STATION, TEXAS. 7340

Lender is the mortgagee under this Security Instrument.

(D) “Note"means the promissory note signed by Deblor anddated OCTOBER 2% 2018

The Note states that Debtor  owes Lender FOUR HUNDRED EIGHTY ONE THOUSAND ONE ONE HUNDRED AND NO/100--
-Dollars (1J.S: § 481,100.00 )

plus interest. Borrower and Deblor have promised fo pay this debt in full not later than TEN (10} YEARS AND THREE (3) MONTHS

from the date of the Note.

(E) "Property” meansthe property thatis described below under the heading “Transfer of Rights in the Property."

(F) "Loan™means the debt evidenced by the Note; plus interest, including sums due by RONALD A. IMBORDINO and LISA

A. IMBORDING DECLARATION OF TRUSTS DATED AUGUST 31, 2016 pursuant to the agreement evidencing the above referenced

guaranty,

ILLINOIS - Single Family ~-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic CRoemne
Formn 3014 1101 Page 1 of 14 v G e
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(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[ Adjusiable Rate Rider (O Planned Unit Development Rider
[C] Balloon Rider [] Biweekly Payment Rider

[0 1-4Family Rider (O Second Home Rider

[] Condominium Rider [ Ottier(s) [specify]

(H) "Appiicabte Law" means all controlling applicable federal, state and local statutes, regulalions, ordinances and
administrative tu'<s and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Azs7<iation Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Boxzoviez or the Property by a condominium association, homeowners association ot similar
organization.

(1) "Electronic Funds Trazster” means any transfer.of funds, other than a transaction originated by check, draft,
or similar paper instrument, whicl. i iritiated through an electronic terminal, telephonic instrument, compuler, or
magnetic tape so-as.to order, instruct, or s thorize a financial institution to debit or credit-an account. Such term
includes, but is not limited to, point-of-cale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated.cle/rin ghouse transfers.

(K) "Estrow Mems"means (tose items that ar’ di sceibed in Séction 3.

(1) "Miscellaneous Proceeds" means any compeisaiion, setllement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under th< cuverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii} condemnation or other iakins of all or any part of the Property; (ii1) conveyance in
Lieu of condemnation; or (iv) misrepresentations of, or omiisicss &s to, the value and/or condition of the Property.
(M) "Mortgage Insurance" means insurance protecting Lender 2 ganst the nonpayrient-of, or default on, the Loan.
(N) 'Periodic Payment™ means the regularly scheduled amount dve fur (i) principal and interest under the Note,
plus (i) any-amounts wader Section 3 of this 'Security Instiument,

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.42.°§2601 et seq.} and its implementing
regulation, Regulation X (12 C.F.R. Part:1024), -as they might be amended from iime to time, or any additional or
successor legislation or regulation that governs the same subject matter. As Gsed in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a *f#ide-ally related moriga ge loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA

(F) "Successor in Interest of Borrower" means any party that has taken title to the Prcoeriy, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exten(iors and
modifications of the Note; and i) the performance of Botrower's covenants.and agreéments Under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Ivrisdiction)
ILLINOIS - Sungle Family - Fannie Mae/Freddie Mac UNIFORM INST RUMENT DocMagic €Ferrns

Form 3014 1/01 Page 2.of 14 www. docmagic.com



1900446028 Page: 4 of 15

UNOFFICIAL COPY

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK, IN THE
STATE OF ILLINOIS, TO WIT:

LOT 28 IN ARTHUR T. MCINTOSH AND COMPANY'S PHEASANT HILL OF INVERNESS, A
SUBDIVISION OF PARTS OF SECTIONS 20 AND 21, TOWNSHIP 42 NORTH, RANGE 10 EAST
OF THE THIRD PRINCIPAL MERIDIAN, RECORDED DECEMBER 22, 1967 AS DOCUMENT
20362008, IN COOK COUNTY, ILLINOIS,

SUBJECT TO RESTRICTGIONS, RESERVATIONS, EASEMENTS, COVENANTS, OIL, GAS OR
MINERAL RIGHTS OF RECORD, IF ANY;

which current’: has the eddress of 1833 PRESTWICK DRIVE
e [Street]
INVERNESS . Dlinois 60067  ("Property Address"):
{City; [Zip Code]

TOGETHER WITH' -l the improvements now .or hereafter erected on the property, and all easements,
appurtenances, and fixtures 2.0'v or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrzent. All of the foregoing is referred to in this Security Instrument as the “Property. "

BORROWER COVENANTS that Borrower is lawfilly seised of the estate hereby conveyed and has the Tight
to mortgage, grant and convey the Property and that ti'e Property is unencumbered, except for encumbrances of
record. Borrower warrants and vill defend generally the titl’ to/the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT. c_qmbines uniform covenan(s (or'national use and non-uniform covenants with
limited variations by jurisdiction to constitule a-uniform securily instiument ~svering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree 3 iallows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, sad 1%z Charges. Borrower shall
pay when due the principal of, and interest on, the debl evidenced by the Note and any arepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Ilems pursuant te Section 3. Payments due
under the Nole and this Security Instrument shall be made in U.S. currency. However, if auy check or other
instrument received by Lender as payment under the Note-or this Security Instrument is returned 1 T snder unpaid,
Lender may require- that any or all subsequent payments due under the Note and this Security Instrumead be made in
ong or more of the following forms, as selecied by Lender: (a) cash; (b) money order; (c) certified chee, Sank check,
treasurer's check or cashier's check; provided any such check is drawm:upon an institution whose deposils arcusured
by a federal agency, instrumentality, or.entity; or (d) Electronic Funds Transfer.

Paymenis are deemed received by Lender when recéived at the location demgnated in the Note or at such other
location as may be designated by L.ender in accordance with-the notice provisions in Section 15. Lender may return
any payment or partial payment if the. payment or partial paymerits are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such paymenis are accepted. If each Periodic Payment is applied as of
its scheduled-due date, then Lender need not pay interést on unapplied funds. Lendermay hold such unapplied funds
vinti] Borrower makes payment to bring the:Loan current. If Borrower does not do so within a reasonable period of

ILLINOIS - Singla Family - Fannie, Mae/Freddie Mac UNIFORM INST RUMENT DocMagic €Fsms
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time, Lender shall either apply such funds or return them to-Borrower. If not applied earlier, such finds will be
applied to the .outstanding principal balarice under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shal! relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted'and applied by Lender shall be applied in the fo]}owmg -erder of priorify: (a) interest due under the Note;
{b) principal due under the Note; (c) amounts due under Section 3. Such payments shall he applied to each Periodic
Payment in the order in'which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instruiment, and then to reduce fhe principal balance of the Note.

[f Lender receives a payment from Borrower for-a delmquent Periodic Payment which includes a suificient
amount to parany late charge due, the payment may be applied to-the delinquent payment and the late.charge. If
more than une Teriodic Payment is outstanding, Lender may apply any payment received from Borrower (o the
repayment of tie Psciodic Payhients if, and to the extent that, each payment-can be paid in full. To the extent that
any excess exists aP oy the payment is applied to the fill payment of one or more Periodic Payments, such excess may
be applied to any luw clzges due. Voluntary prepayments shall be applied first to any prepayment charpes and then
-as described in the Noto

Any application of payrieits, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone . due dale, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, 3orrower shall pay to Lender on the day Periedic Payments are due under the
Note, unil the Note is. paid in full, a.sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other jtéms which can atiain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground r<n's on the Property, if any; (c) premiums for any and al! insurance
required by Lenderunder Section-5; and (d) Mur’gane Insurance premiums, if any, or any sums payable by Borrower
to Lender in licu of the payment of Mortgage [n.‘.»uf”'_‘.{‘? premmms iraccordance with the provisions of Section 10.
These items arecalled "Escrow [temis. " At origination ot ~iany time during the term of the Loan, Lender may require
that Conimunity Association Dues; Fees, and Assesmen 3, 1f any; be escrowed by Borrower, and such dues, feesand
assessments shall be an Escrow Item. Borrower shall promrotly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Zscrow Items unless. Lender waives Borrower's
obligation to pay-the Funds for any or all Escrow Items. Lender ruav waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may 4nl; be in writing. In the event of such waiver,
Borrower shall pay directly; when and where payable, the amounts due for anyEscrow Items for which payment of
Funds has been waived by Lender and, if Lender requues shall furnish to Lender zeceipts evidencing such payment
within such time périod as Lender may réquire.. Borr ower’ s obligation to make wuc payments and to provide receipts
shall for all purposes be deemed to be a covenant.and agreement contained in this Seruwify Instrument, as the phrase

“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escra ticms directly, pursuant to
awaiver, and Borrower fails to pay the amount due for an Escrow [tem, Lender may exercis= its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay.to- Lend=i any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given inaccard=aoe with Section.
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in-such amounts, that are wen required
under this Section 3.

Lender may, alany time, collect and held Funds in an.amount (a) sufficient to permit Lender to appiy /= Funds
al the'time :specified under RESPA, and (b) not to exceed the maximum amount a lender:can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Ttems or otherwise in‘accordance with Applicable Law.

The Funds shall be held in-an institution whose deposits are insured by a federal agency, instrumentality, or
enfity, (including Lender, if Lender is an institution whose deposils.are soinsured) or in any Federal Home Loan.
Bank. Lender shall apply the Funds fo pay the Escrow [temsno later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annuaily analyzing the escrow.account, or verifying
the Escrow [tenas, unless Lender pays Borrower interest.on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,

ILLINOIS - Singla Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €3
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Lender shall not be required to pay Borrower any inlerest or eamings on the Funds. Borrower and Lender can agree
in writing, however, fhat interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of thie Funds as required by RESPA.

If there is 2 surphis of Funds held.in escrow, as defined under RESPA, Lender: shall account to Borrower for
the excess funds in accordance with RESPA. If there:is a shortage of Funds held in escrow; as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Botrower shall pay to Lender the amount necessary (o make
up the shortage in accordance with RESPA, but in no mere than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender (he amount necessary to make up the. deficiency in accordance with RESPA, bul in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds he'd by Lender. '

4. Chazges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attribuiable (o
the Property waic%-can attain priority over this Sccurity Insirument, leasehold payments.or ground rents on the
Property, ifany; and Community Association Dues, Fees, and Assessments, if any. To the extent that these itcms
are Escrow liems, @oriowwer shall pay them.in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insirument unless Borrower:
(a) agrees in writing lo the pryrient of the obligation secured by the lien in a manner acceptable to Lender, but only
50 long as Borrower is perfoiming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal prisce:.di=gs which iri Lenider's opinion operate to prevent the enforcement of the lien
while: those pro¢eedings are pending, ‘oul only until s‘uch‘protcc‘dings are conchuded; or (¢) secures from the holder
of the lien an agreement satisfactory- t¢ Levder subordinating the lien to this. Security Instrument. If Lender
determines that any part of the Property is siijj¢zt:to a lien which can attain priority over thiz Security Instrument,
Lender may give Borrower a notice identifying ¢ lisn. Within 10 days of the date on-which that notice is given,
Borrower shall satisfy the lienor take one or more <£ the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for-a real estate tax verification and/or reporting service
used by Lender in cotmection with this Loan,

5. Property Insurance. Borrower shall keep the [mrirvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within (e Zerm "extended coverage,"'and any other hazards
including, but not limited to; earthquakes and floods, forwhich Lencer cequires insurance. This insurance shall be
maintained in- the amounts (including' deductible levels) and for the' purinds thai Lender requires, What Lender
requires pursuant to the preceding sentences can change diwring the term of the Zoan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprave Brirower'§ choice, which right shall
not be exercised unreasonably. Lender may require Botrower to pay, in connectios: vwith this Loan, either: (a) 2 one-
time charge for flood zone determination, certification and tracking services; or (b) 2 nr+time charge for flood zone
determination and certification services and subsequent charges each time remappings or sunilar changes occur which
reasonably might affect such determination or certification. ‘Borrower shall also be respatsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review o¢ any flood zone
determination resulting from an-objection by Borrowet,

If Borrower fails €6 maintain any of the coverages describéd above, Lender may oblain insuranse cGverage, at
Lender's option and Botrower's expense: Lender is under no obligation to purchase any particular type or amount
of coverage, Therefore; such coverage shall cover Lender, but-might or might not protect Bosrower, Boiriwer's
equity in the Property; or (he contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
oblained might significantly. exceed the cost of insurance that Borrower could have obiained. Any amounis disbursed
by Lender under this Section 5 shall become additional débt of Borrower secured by this Security strument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals:of such policies shall be subject to Lender's right to
disapprove such policies, shall include g standard mortgage clause, and shall name Lender as morigagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewa] certificates. If Lender requires,

ILLINOIS - Single Family - Fanriie Mae/Freddie Mac UNIFORM INSTRUMENT DocMadic €Fern
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Borrower shall promptly give to Lender all receipts of paid premiums and renewalnotices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mor(gage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of less, Borrower shall give prompt notice Lo:the insurance carrier and Lender, Lender may make
proot of loss if not made promptly by Berrower. Unless Lender and Borrower otherwise. agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender; shall be applied (o restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has-had an opportunily to inspect such Property to ensure thé work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken prompily. Lender may-disburse proceeds for the repairs and
resloration in.2 single-payment or in a-series.of progress payments as the work-is completed. Unless an agreement
is made inwiitiag or Applicable Law requires toterest:to be paid on such insurance proceeds, Lender shall not be
required to pay Bossower any interest or earnings on such proceeds. Fees for public adjusters, or other third paries,
retained by Borrew.r shall notbe paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or ¢2rai+is not economically feasible-or Lender' s security would be lesséned, the insurance proceeds
shall be applied to the 5w, s2cured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurancz proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons.th: Property, Lender may file, negotiate and settle any available insurance elaim and
related matiers. [fBorrower does no' respond within 30 .days to a notice from Lender that the insurance carrier has
offered (o settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
nofice is given. In either event, or if Lerder coquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (2) Borrower's rights to ary tasurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and ('} ony other of Borrower' s rights (other than the right fo any refind
of unearned premiums paid by Bottower) under ai) Zecurance. policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender i<y vse the insurance proceeds either to repair or restore the
Property or to pay-amounts uinpaid under the Note or th § Secunty Instrument, whether or not then due.

6. Occupancy: Botrower shall occupy, establish, znd use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument an't sa)l continue (o occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, uriess Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating ciréuristances exist which are beyond Borrower's
conirol.

7. Preservation, Maintenance and Protection of the Property; Inipecurns. Borrower shall not destroy,
damage or unpaii- the Property, allow the Property to deleriorate or commit west: on the Property. Whether or not
Borrower is residing in the Property, Borrower-shall maintain the Property in o1der i prevent the Property from
deteriorating ‘'or‘ decreasing in value due to its condition. Unless it is determined pursuaat ts Section 5 that epair or
restoration i3 not economically feasible, Borrower shall promptly repair the Property if daiaged to avoid further
deterioration-or damage. [f insurance or condemnation proceeds are paid-in connection with damage o, or the taking
of, the Property, Borrower shall be respensible for repairing or restoring the Property only il' Lerder has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a singie payment or-in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are pot sufficient
to.repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion ot sich repair
or restoration.

Lender or its agent may make reasoniable entries upon and inspections. of the Property. Ifithas reasonable cause,
Lender may inspect the interior of the improvements on'the Property: Lender shall give Borrower notice at the time
of or prior to such-an interior inspection specifying such reasonable cause.

8. Borrower's Loan. Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrowet's knowledge or consent.gave
materially false, misleading, or-inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Malerial representations include, but are not limited to,
representations concerning Borrower's occuparicy of the: Property as Borrower's principal residence.

ILLINOIS - Single Farnily - Fannie, Mas/Freddie Mac UNIFORM INSTRUMENT DocMagic €Rore
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9. Protection of Lender's Tnterest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perforin the covenants and-agreemenis contained in this Security [nstrument, (b):there is a legal
proceeding that niight significantly affect Lender’ sinterestin the Property and/or rightsunder this Security Instrument
(such as a proceeding in bankruptcy, probate, for condémnation or forfeiture, for etiforcement of 4 lien which may
dltain priofity over this Security Instrument or to. enforce laws or regulations); or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable of appropriate to protect Lendet's interest in the
Property and rights under this Security nstrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's sctions can include, but are not limited to: ‘(a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees (o protect its interest in.the Property and/or rights under. this:Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs. <hange locks, replace or board up doors and windows, drain water from pipes, climinate building or
other code v16!=.ions or dangerous conditions, and have ulilities turned on or off. Although Lender may take action
under this Section 2, Lender does not have to do so and i$ not under any duty or obligation to.do so: It is agreed that
Lender incurs no lizoi 'ty for not taking any or all actions autherized under this Section: 9.

Any amounts sk oraed by Lender under this Section 9 shall become additional debt ef Borrower secured by this
Security Instrument, Tiese wmounts shall bear interest at the Node rate fron the date of disbursement and shall be
payable, with such interest, »pca notice from Lender to Borrower requesting payment.

If this Security Instrum<iit is on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the les sefold estate and interests herein conveyed or terminate or cancél the ground lease,
Borrower shall not, without- the exprzss written consent of Letider, alier or amend the ground Iease. H Borrower
acquires fee title to the Property, the léashold and the fee title shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance. [fLenderrequiréd Marigage Insurance as a condition of making the Loan, Bosrower
shall pay-the premiums required to maintain the v irigage Insurance in effect. If, for any reason, the Morigage
Insurance coverage required by Lender ceases to be availakic from the mortgage insurer that previously provided such
insurance and Borrower was. required to make separate, designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums requited (o oktay. coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalert 1 the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected oy ..cader.. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shal] continue to-pay to e der the amount of the separately designated
paymenis that wete due when the insurance coverage ceased to be in éfiect. Leader will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage nsurance. Sich los: reserve shall be non-refundable,
notwithstanding the fact that the Loan is-ultimately paid in full, and Lender shall 02« be required lo pay Borrower any
interest or earnings on such loss.reserve. Lender can no longer require loss reserve piyoents if Mortgage Insurance
coverage {in the amount and for-the period that Lender requires) provided by an insarer celected by Lender again
becomes available, is-obtained, and Lender requires separaiely designated payments tovard the premiums for
Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loa=i and Borrower was
required to make separately desighated paymenis toward the premiums for Mortgage Insurance, Beirower shall pay
the premiums required to maintain Mortgage Insurance in efféct, or to provide a non-refindable loss reserve, until
Lendet's requirement for Mortgage Insurance ends in accordance with any-wrilten agreement between 2orrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in tiis S¢ction
10 affects Borrower's obligation 1o pay interest at the rale provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not.repay (he:'Loanas agreed. Borrower is not:a party to the Mortgage Insurance,

Morigage insurérs evaluate their total risk on all such insuréince in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions .that are satisfactory to the mortgage insurer-and-the other pariy (or parties) to these agresments. These
agreements may require the mor igage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may ificlude funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts-that derive from (or might
be characterizad as) a portion of Borrower's payrients for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in-exchange for a share of the premiums paid to the insurer, the arrangement is often termed

"captive reinsurance." Further:

{2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount- Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights ‘may include the right
to recelve certain disclosures, to- request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Tnser ance terminated automatlcnlly, and/or to reccivea refund of any Mortgage Insurance premiums
that were unesrp2d at the time of such cancellation or termination.

11. Assigninea? of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned (o
and shall be paid t¢ {eudzar,

If the Property is a2maged, such Miscellancous Proceeds shall beapplied to restoration or repair of the Property,
if the restoration of repair is crononncally feasible and Lender's security is not lessened. During such repair and
restoration period, Lender <kaii have the right fo held such Miscellaneous Proceeds until Lender has had an
opportunity to mspect such Prope;ty ‘e snsure the work has been completed to Lender's satisfaction, provided that
suchinspection shall be undertaken promptiv. Lender maypay for the fepairs and restoration in a single disbursement
or in a series of progress payments as the worl: is.compléted. Unless an apreemeit i$ made in writing or Applicable
Law requires inierest to be.paid on such Miscelimeous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Yioceeds.. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaiier 12 Proceeds shall be-applied to the sums secured by this Security
Instrument, whethet or not then due, with the excess, if ruy, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction; or loss in vae of the Properiy, the Miscellanecus Proceeds shall be
applied to the sums secured by this Security Insirument, whet!ier.or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of tae Property in-which the fair market value of
the Property immediately before the partial taking, destruction, or loss in valvs-iz equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the. pariial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in'wriling, the sums secured by thig 3<curity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (4j t%¢ total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by {cjthé fair market-value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance skall be paid to Borrower.

In the event of & partial taking, destruction, of loss in value of the. Property in‘which the {au market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amxrat of the sums
securéd immediately before the partial takihig, destruction, or loss in value, unless Borrower and Lexaer otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instruren’ whether
ornet the sums are then due.

Ii the Property is abandoned by Borrower, or if; after notice by Lender-to Borrower that the -Opposing Farty (as
defined in the next sentence) offers to make an award to setile.a claim for damages, Borrower fails to respond to
Lender within 30 days afier the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either-to restoration or repair-of the Property or to the sums secured by this Security nstrument, whether
ornot then due. "Opposing Party" means the third parly that owes Borrower Miscellaneous Proceeds or the party:
against whom Borrower has a right of action in regard to-Miscellaneous Proceeds.

~ Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could resultin forfeiture of the Property ot pther material impairment of Lendet's interest in the Property
or tights under this Security Instrument; Borrower can cure such a default and, if acceleration has. occurred; reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes: forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable lo the
impairment of Lender's intetest in the Property are hereby.assigned and shall be-paid.to Lender.

All Miscellaneous Proceeds that-are not applied to restoration or repair of ithe Property shall be applied in the
order provided for in.Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not-operate to release the liability of Botrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings.against any Successor in lierest of Borrower
or to refuse to extend time for payment or otherwise medify amortization of the sums secured by this Security
Instrument bv.zeason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by wender in exercising any right or remedy including, without limitation, Lender's acceptance of
pdymenis from =2 persons, entities or Successors in Intérest of Borrower or in amounts less than the amount then
due, shall not be aeiver of or preclude the exercise of any right o remedy.

13. Joint and e #-4l Liability; Co-signers; Successors.and Assigis Bound. Borrower covenants and agrees
that Borrower's obligations r2d liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execzue the Note (a "co-signer"): (a) is co-signing this Security Instrument only to morigage,
grant and convey the. co-sign.i’s inferest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the suas ‘ecured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modity; forbear or make any accoinmodations with regard to the terms of this Securily
Instrument or the Note without the co-signer't consent.

Subject to the provisions of Section')s, jany Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrumentin wiitiag; and is approved by Lender, shall-obiain all of Botrower's rights
and benefits under this Security Instrument. Borrow:<shall not be released from Borrower's obligations and liability
under this Security Instrument unjess Lender agrees'to surlisslease in writing. The coveniants and agreements of this
Security Instrument shall bind (except as provided in Se:tion 20} and benefit the successors and assigns of Lender,

14. Loan Charges, Lender miay charge Bofrower fies frr services performed in connection with Borrower's
-default, for the purpose.of protecting Lender's interest in the @1 party and rights under this Security Instrument,
including, but not limited-to, attorneys” fees; property inspection end vp'uation fees. Inregard to any other fees, the
absence of express authority in this Security Instrument to charge a specific-fee o Borrower shall not be construed
as aprohibition on the charging of'such fee. Lender may not cliarge fees that arc-=xpressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to:a law which sets maximum loan charges, and thati7 is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loviierceed the permiited limits,
then: (a) any such loan charge shall be:reduced by the amount necessary to reduce the'¢iizirge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choese to make this refund by redicing the principal owed under the Note or by mal-iig a direct payment
to Borrower. If a refund reduces. principal, the reduction will be treated as a partial prepaveart without any
prepayment charge (whether- or not a prepayment charge is provided for under the Note). Borrower' s ucceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Barroveer might
have:arising out of such overcharge;

15. Notices. All'notices given by Borrower or Lender in-connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with.this-Security Iistrument shail be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice (o all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall- be the Property Address uniess: Borrower has designated a substitute notice
address. by. notice to Lender. Borrower shall promptly notify Lender of Borrewer's change of address. [f Lender
specifies a procedure for reporting Borrower's change.of address, then Borrower shall only report a change of address
through that specified procedure: There.may be only one designated notice address under this Security Instrument
atany one time, Any notice to Lender shall be-given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower, Any notice in.commection
with this Security Instrument shall not be-deemed to have been given to Lender until-actually:received by Lender.
If any notice requited by tliis Security Insirument is.also Tequired vader Applicable Law, the Applicable Law
requirement will satisfy the corrésponding: requirement under this-Security Instrument,

16. Governlng Law; Severability; Rules-of Construction. This Security Instrument shall be governed by
federal law and the law-of the jurisdiction in which the Property is located, All rights and obligations contained in
this Security Instrument are subject to-any requirements and limitations of Applicable Law, Applicable Law might
explicitly or implicitly allow the. parties to-agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used n this Security Instrument: (2) words of the masculine gender shall'mean and include corresponding
neuter woras o words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) “he *word "may" gives sole discretion without any obligation to take any action.

17. Borrover »Copy. Borrower shall be given one copy of the Note and of this Security: Instrument.

18. Transfer of L2 Property or a Beneficial Tnterest in Borrower. As used in this Section 18, “Interest in
‘the Property" means any ies2l or beneficial interest in the Property, including, but not limited to, those beneficial
mterests fransferred in a borZ for. deed, contract for deed, installment sales confract or escrow agreement, the intent
of which is the transfer of titls by Borrower at a future date to a purchaser,

If all or any part of the Propert: o any Interest in the Property is sold or transferred (or if Borrower is not a'
natural person and a beneficial interest in Borrower is sold or transferred) without Lénder's prior wriften consent,
Lender may require immediate payment i1 full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exeriiss is prohibiwd by Applicable Law,

If Lender exercises this option, Lender sit7il gwe Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days-from the date the nofié=:is given in accordance with Section 1.5 within which Borrower
‘must pay all sums secured by this Security Imtrument If Botrower fails to pay these sums prior to the expiration of
this period, Lender may invoke dny remedies permitted Ly thm Security Instrument without firther notice or demand
on Borrower,

19. INTENTIOINALLY DELETED.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. Thé Note or a partial interest in the Nole
(logether with this Security Instrument)-can be sold one or more times without prior notice to'Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other morigage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might'be one or mere changes of the Loan Servicer unrelated to a sale
of the Note. If thére is 4 change of the Loan Servicer, Borrower will be given written notice of the change whichi will
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state the name and address of the new Loan Servicer, the address fo which payments should be made and any other
information RESPA requires in connection with a notice of transfer of gerviging. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer.other than the purchaser of the Note, the morigage loan servicing obligations
io Borrower will remain with the Loan Servicer orbe transfered to a suceessor Loan Servicer and 2re not assumed
by'the Note purchaser unless otherwise. provided by the Note. purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
liigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Securi ity Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requiremenis
of Section 15) of such alleged breach and afforded the other party hereio a reasonable period afier the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken. that time period will be deemed. (o be reasonable for purposes of this paragraph. The notice of
acceleration a? opportunity to cure given fo Borrower pursuant to Section 22 and the nofice of acceleration given
lo Borrower prusyiat to Section 18 shall be deemied to satisfy’ the notice and oppottunity to take correclive action
provisions of this S«¢tion 20.

21. Hazardeas f-hstances. As used in this Section 211 (a) "Hazardous Substances” are those substances
defined as toxic-or hazardors substances, pollutants, or wastes by Environmental Eaw and the following substances:
gasoline, kerosene, other rlawriable or toxic petroleum producis, toxic pesticides and herbicides, volatile solvents,
materials containing asbestes < tormaldehyde; and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction wkere tha Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” inchidés apv response action, remedial action, or removal action, as defined in
Envifonmental Law; arid (d) an "Envircametal Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup

Borrower shall not cause or permit the presracy, 1ise, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, ounz«in:the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Propérty (a) that is ia virlstion of any Envirgnmental Law, .(b) which creates an
Environmental Condition, or (c) which, due to the precence. use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. Tae preceding iwo sentences shall not apply to the
presence, use, or storage on the Property.of small quantities of Hezerdous. Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance’ of the Property (including, but not limited to,
hazardous substances in conswuner products).

Borrower shall promptly give Lender written notice of (2) any iuvestigztion, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving th: Proparty and any Hazardous Substance
or Environmental Law-of which Borrower has actual knowledge, (b) any Envirorirtal Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any ifazuidsus Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which advérsely affects the value of the
Property. If Borrower learns, .or is notified by any governmental or regulatory authority, ¢t any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necescary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing hrer. shall create any
obligation on Lendéer for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleration foilowing
Borrower's breach of any covenant or agreement in this Security Instrument (but notprior to acceleratlon under
Section 18 unless Applicable Law provides otherwise). The notice shall specify:  (a) the default; (b) the action
réquired to cure the default; (¢) a date, riot less than 30 days from the date the notice is given to Borrower, by
which the defanlt must be cured; and (d) that failure to cure the default.on or before the date specified in the
notice may: result in acceleration of the-sums secured by this Security Tnstrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to relustate after
acceleration and the right to assert in‘the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to accelération and foreclosure, If the default is not:cured on or before the date specified
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in the notice, Lender at its option may requive immediate payment in full of all sums secured by-this Security
Instrument without further demarid and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in putsuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upen paymenl of all sums secured by this Security Insteument, Lender shall release this Securi ty
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to-a third party.for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Tllinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance covirage required by Borrower's agreement with: Lender, Lender may purchase insurance at Borrower's
expense 1o protect Lender's interests in Borrower' scollaieral. This msurance may, but need not, protect Borrower's
interests. The Coyrciage that Lender purchases may nol pay any claim that Borrower makes or any claim that is made
againsi Borrower i cinnection with the collateral. Borrower may: later cancel any insurance purchased by Lender,
but only afier proviaizp Zender with evidence that Borrower has oblained insurance-as required by Borrower's and
Lender's agreement. IyLendar purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, mcluding int-re.t and-any other charges Lender may impose in connection with the placement of the
insurance, until the effective Zate of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrewer's total outst: ndias-balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own:

26. Secondary Lien. Itis agreed and understood that the lien contained herein is second and infetior to the following
described liens:
{a) lien securing the payment of that one cetel. " romissory Note in the principal sum of $170,000.00 dated
FEBRUARY 20, 2013, executed by RONAL!) A, IMBORDINO AND LISA A, IMBORDING, husband and wife,
in favor of MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. {"MERS"}, ACTING SOLELY AS
NOMINEE FOR PROVIDENT FUNDING GROUP, I"C. more fully described in a Morigage recorded as
Document Number No. 1306455133 County Clerk's Reorr's of COOK County, llingis.

27. Secondary Lien.  Itis agreed and understood that the lien cuntined herein is second and inferior to the folowing
described biens:
{a) bensecuring the payment of that one certain Promissory Note in the rintioal sum of $125,000.00 dated
SEPTEMBER 26, 2014, executed by RONALD A IMBORDINO ANL F1S2/A. IMBORDINO, husbend and wife,
in favor of THIRD FEDERAL SAVINGS AND LOAN ASSOCIATION OF CLEVELAND, more fully described in a
Mortgage recoded as Dacument Number 1428048005, of the Counly Clerk's Recards of COOK County, llinois,
County Clerk's Records of COOK County, llinois.
28. Secondary Lien. Itis agreed and understood that the lien contained herein is secor and inferior 1o the following
described liens:
{a) lien securing the payment of that one certain Promissory Note in the principal sum of $440,005.00 da
DECEMBER 28, 2017, execuled by RONALD A. IMBORDINQ, or his Successors InTrust, as Trugze nfthe
RONALD A. IMBORDINO DECLARATION OF TRUST DATED AUGUST 31, 2016, AND ANY AMENZIVENTS
THERETO, AS TO AN UNDIVIDED ONE-HALF (1/2) INTEREST, AND UNTO LiSA A. IMBORDINO, OR HER
SUCCESSOR IN TRUST, AS TRUSTEE OF THE LISA A. IMBORDINO DECLARATION OF TRUST DATED
AUGUST 31, 2016, AND ANY AMENDMENTS THERETO, AS TO AN UNDIVIDED ONE-HALF (1/2) INTEREST,
in favor of SPIRIT OF TEXAS BANK, ssb, more fully describedin a Mortgage recorded as Document Number
1801649248, of the County Clerk's Records of COOK County, Hinois.
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27. ‘Small Business Administration Loan Program: The Lodn secured by this lien was made under 4 United States
Small Business Administration (SBA) nationwide program which uses tax dollars to assist sniall business owners. If the.United
States is seeking to-enforce this document, then under SBA regulations:

1). When SBAisthe holder of the Note, this document and all documents evidencing or securing this Loan
will be. construed irt accordance; with féderal law.

2. Lender or SBA may use local -or state procedures for purposes such: as filing papers, recording
documents; giving notice  foreclosing liens, and .other purposes. By using these procedures, SBA does not
waive.any federal immunity from local orstate control, penalty; tax or liability. No Borrower or Guarantor may
claim or assert against SBA ariy local or state law to deny any obligation of Borrower, or defeat any claim of
SBA with respect to this. Loari.

Any clause in this dréument requiring arbitration: is not:enforceable when. SBA is the holder of the Note secured by this
-Ingtrument,

28, Any default of ary, narty obligated on the Note, or guaranty thereof, shall constitute a defualt under this
document, and shall allow 1.erder to enforce all of Lender’s rights herein.

BY SIGNING. BELOW, Borrower acrents and agrees to- the terms and covenants contained in this Security
Instrument and in any Rider executed by Booroans and recorded with it.

RONALD A. IMBORDINO DECLARATION OF
TRUST DATED AUGUST 31, 2018

Vd M (Seal)

RONALD A. IMBORDINO, Il, TRUSTEE"™"*"

Witness Witness

LISA A, IMBORDINO DECLARATION OF
TRUST DATED AUGUST 31, 2016

/WQF[W/— (Seal).

LISA A. IMBORDINO, TRUSTEE  -Borrower

Witness Witness
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[Space Balow Thia Line For Acknowledgment)

z A IRIBUKLING U Rl rlifythat
{hete give name of offices and his official title)
TRUST DATED AUGUST 31, 2016 and LISA A, IMBORDINO, TRUSTEE OF THE LISA A. IMBORDINO

TRUST DATEC AUGUST 31, 2018

(name.of grantox, w.. iFacknowledged by: the apouse, his.or her name, and add "his.or.her spouse™)

persenally known €0 me to b the ‘same person whose name is. (or are) subscribed to-the foregoing instrument,
appearcd hifore. me ks dsy 10 pecor,, <2d-acknowledged.that be (sho.or Uicy) signed and delivered the insrument
-4 his (hier of their) froe'and volunitary sct for the uses:anid purposes théseiii set forth,

e Lol ber 26, 2o/i

&m}wf\,}-k%k?‘;

JOHN S CONDRY

Official Seal

Notary Public - 5tate of lllinois

(Seal) My Commission Cypires Jun 6, 2021

&
o « o -af ingis
oy Lomimission Exnires fun g, 2021
»,-"“"t.rw“\.- »

LR i i 2
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