MRS UNOFFICIAL COPY

lllinois Anti-Predatory
Lending Database

gy

- - B 2o
Certificate of Exemption “* 19004pg,

A ——

Report Mortgage Fraud
844-768-1712

The property identified as: PIN: 14-20-407-042-1001

Address:

Street: 3530 N- Halsted Street

Street line 2: UnitC

City: Chicago State: IL ZIP Code: 60657

Lender FIRST SAVINGS BANK

Borrower: 3530 HALSTED, LLC

Loan / Mortgage Amount: $530,000.00

This property is located within the program area and the transaction is exempt from the requirerrents of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number; 88C3BD6C-0B4B-42FB8-861B-A14662A94CA0Q Execution date: 12/27/2018




1800408182 Page: 2 of 8

UNOFFICIAL COPY

SBA LOAN NO.

PLP 33402070-06

Upon Recording Return To:
-+ ‘Qv &-’QC}-"C-EL -
Christopher A. Poling Permanent Index No.: 14-20-407-042-1001
LEWIS & YiarPES, P.C.
2500 One Amsrican Square
Indianapolis; 13744282

MORTGAGE
(Participation)

Final Payment Date: December2”, 2043 THIS IS A PURCHASE MONEY FIRST MORTGAGE

This mortgage made and entered into this 27" day of December, 2018, by and between 3530 HALSTED, LLC,
an [llinois limited liability company, having anadJréss of 3530 North Halsted Street, Unit C, Chicago, [llinois 60657
{(hercinafter referred to as mortgagor) and FIRST SAVINGS BANK (hercinafter referred to as mortgagee), which
maintains an office and place of business at 501 East Lewis & Clark Parkway, Clarksville, Indiana 47129.

WITNESSETH, that for the consideration hercinafter Statcd, receipt ol which is hereby acknowledged, the
mortgagor does hereby mortgage, warrant, sell, grant, assign, and’ canvey, unto the mortgagee, his successors and
assigns, all of the following described property situated and being in the-County of Cook, State of Illinois.

SEE LEGAL BESCRIPTION ATTACHED HERET(/AS EXHIBIT A

Together with and including all buildings, all fixtures including but not limited #3-ail plumbing, heating, lighting,
ventilating, refrigerating, incinerating, air conditioning apparatus, and elevators {the mor:gagor hereby declaring that
it is intended thal the items herein enumerated shall be deemed to have been permancntlyiinstalled as part of the
realty), and all improvements now or hercafter existing thereon; the hercditaments and appurtznadices and all other
rights thereunto belonging, or in anywise appertaining, and the reversion and reversions, remaindcr.und remainders,
all rights of redemption, and the rents, issues, and profits of the above described property (provided, llowever, that the
mortgagor shall be entitled to the possession of said property and to collect and retain the rents, issues, und profits
until default hercunder). To have and to hold the same unto the mortgagee and the successors in interest of the
morigagee forever in fee simple or such other estate, 1f any, as is stated herein.

The mortgagor covenants that it is lawfully scized and possessed of and has the right to sell and convey said
property; that the same is free from all encumbrances except as hercinabove recited; and that it hereby binds itsclf and
its successors in interest to warrant and defend the title aforesaid thereto and every part thereof against the claims of
all persons whomsoever.

This instrument is given to secure the payment of a promissory note dated December 27, 2018 in the principal
sum of $530,000.00, bearing interest at the variable rate of the Wall Strect Journal Prime Rate plus 2.50%, adjusted
quarterly, signed by mortgagor.
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Said promissory note was given to secure a loan in which the Small Business Administration, an agency of the
United States of America, has participated. In compliance with section 101.1(d) of the Rules and Regulations of the
Small Business Administration [13 C.F.R. 101.1(d}], this instrument is to be construed and enforced in accordance
with applicable Federal law.

1. The mortgagor covenants and agrees as follows:

a. It will promptly pay the indebtedness evidenced by said promissory note at the times and in the manner
therein provided.

b._At will pay all laxes, assessments, water rates, and other governmental or municipal charges, fines, or
impositions, foiwhich provision has not been made hercinbefore, and will prompily deliver the official receipts
therefor to the siid nortgagee.

c¢. It will pay Gucaexpenses and fees as may be incurred in the protection and maintenance of said property,
including the fees of any atorney employed by the mortgagee for the collection of any or all of the indcbtedness
hereby secured, or foreclosu/=-by mortgagee's sale, or court proceedings, or in any other litigation or proceeding
affecting said property. Atlorneys fies reasonable incwrred in any other way shall be paid by the morigagor.

d. For better security of the indcbtedness hereby sccured, upon the request of the mortgagee, its successors
or assigns, it shall execute and deliver a supriemental mortgage or morigages covering any additions, improvements,
or betterments made to the property hereinasove described and all property acquired by it afier the date hereof (all in
form satisfactory to mortgagee). Furthermore, sunald mortgagor fail to cure any default in the payment of a prior or
inferior encumbrance on the property described by thisiastrument, morigagor hereby agrees to permit morigagee to
cure such default, but mortgagee is not obligated to da so; and such advances shall become part of the indebtedness
securcd by this instrument, subject to the same terms and Confitions.

¢. The rights crcated by this conveyance shall remainan fa* force and cffect during any postponement or
extension of the time of the payment of the indebtedness evidenced Uy said promissory note or any part thereof secured
hereby.

f. 1t will continuously maintain hazard insurance, of such type or typ<sand in such amounts as the mortgagee
may {rom time to time require on the improvements now or hercafter on said propeity, and will pay promptly when
due any premiums thereofl. All insurance shall be carried in companies acceptable e mertgagee and the policies and
renewals thereof shall be held by mortgagee and have attached thereto loss payable clauses in favor of and in form
acceptable to the mortgagee, In event of loss, mortgagor will give immediate notice in writing to mortgagee, and
mortgagee may make proof of loss if not made promptly by mortgagor, and each insurance.coivgany concerned is
hereby authorized and dirceted to make payment for such loss directly to mortgagee instead ‘of 1o mortgagor and
mortgagee jointly, and the insurance proceeds, or any part thercof, may be applicd by martgagee at it’option either to
the reduction of the indebtedness hereby secured or to the restoration or repair of the properly damaged o lestroyed.
In event of foreclosure of this mortgage, or other transfer of Litle to said property in extinguishment of the indebtedness
sccured hereby, all right, title, and interest of the mortgagor in and to any insurance policies then in force shall pass to
the purchaser or mortgagee or, at the option of the mortgagee, may be surrendered for a refund.

g, [t will keep all buildings and other improvements on said property in good repair and condition; will permit,
commit, or suffer no waste, impairment, deterioration of said property or any part thereof; in the cvent of failure of
the mortgagor to keep the buildings on said premises and those erected on said premises, or improvements thereon, in
good repair, the mortgagee may make such repairs as in its diseretion it may deem necessary for the proper preservation
thereof; and the (ull ameunt of each and every such payment shall be immediately due and payable; and shall be
secured by the lien of this mortgage,
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h. Tt will not voluntarily create or permit to be created against the property subject to this mortgage any len
or liens inferior or superior to the lien of this mortgage without the written consent of the morntgagee; and further, that
it will keep and maintain the same free from the claim of all persons supplying labor or materials for construction of
any and all buildings or improvements now being erccted or to be erected on said premises.

i. 1t will not rent or assign any part of the rent of said mortgaged property or demolish, or remove, or
substantially alter any building without the written consent of the mortgagee. '

j. All awards of damages in connection with any condemnation for public use of or injury to any of the
property subject to this mortgage are hereby assigned and shall be paid to mortgagee, who may apply the same te
payment of the installments last due under said note, and mortgagee is hereby authorized, in the name of the mortgagor,
to exccute maadeliver valid acquittances thereof and to appeal from any such award.

k. The rnoitgagee shall have the right to inspect the mortgaged premises at any reasonable time.

2. Default in an¥ af the covenants or conditions of this instrument or of the note or loan agreement secured
hereby shall terminate the martgagor's right to possession, usc, and enjoyment of the property, at the option of the
mortgagee or his assigns (it beiag agreed that the mortgagor shall have such right until-default), Upon any such
defaull, the mortgagee shalt becorie the owner of all of the rents and profits accruing after default as security for the
indebtedness sceured hereby, witivibe right to enter upon said property for the purpose of collecting such rents and
profits. This instrument shall operate agan ossignment of any rentals on satd property to that extent.,

3. The mortgagor covenants and agrees that if it shall fail to pay said indebtedness or any part thereof when
due, or shall fail to perform any covenant or agraerient of this instrument or the promissory note sccured hereby, the
entire indebtedness hereby secured shall immedizately become due, payable, and collectible without notice, at the
option of the mortgagee or assigns, regardless of matu ity, und the mortgagee or his assigns may before or afier entry
scll said property without appraiscment (the mortgagor baving waived and assigned to the mortgagee all rights of
appraisement):

{I) atjudicial sale pursuant to the provisions of 28 U.8. /200! (a); or

{II) at the option of the mortgagee and as permitted by local law, zither by auction or by solicitation of sealed
bids, for the highest and best bid complying with the terms of sale 204-manner of payment specified in the
published notice of sale, first giving four weeks' notice ol the time, t=ms, and place of such sale, by
advertisernent not less than once during each of said four weeks in a newsj aper published or distributed in
the county in which said property is situated, all other notice being hereby waive by the mortgagor (and said
mortgagee, or any person on behalf of said mortgagee, may bid with the unpaid indzuiadness evidenced by
said note). Said sale shall be held at or on the property to be sold or at the Federal, county. 2r city courthouse
for the county in which the property is located. The mortgagee is hercby autherized 4 eizcute for and on
behalf of the mortgagor and to deliver to the purchaser at such sale a sufficient conveyancs £1 vaid property,
which conveyance shall contain recitals as to the happening of the default upon which the exrcuiion of the
power of sale herein granted depends; and the said mortgagor hereby constitutes and appoints the mortgagee
or any agent or atlorncy of the mortgagee, the agent and attorney in fact of said mortgagor to make such
recitals and to execute said conveyance and hereby covenants and agrees that the recitals so made shall be
effectual to bar all equity or right of redemption, homestead, dower, and all other exemptions of the
mortgagor, all of which arc hercby expressly waived and conveyed to the mortgagee; or

(111} take any other appropriate action pursuant 1o state or Federal statute either in state or Federal court or
otherwise for the disposition of the property.

In the event of a sale as hereinbefore provided, the mortgagor or any persons in possession under the mortgagor
shall then become and be tenants holding over and shall forthwith deliver possession to the purchaser at such sale or
be summarily dispossessed, in accordance with the provisions of law applicable to tenants holding over. The power
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and agency hereby granted are coupled with an interest and are irrevocable by death or otherwise, and are granted as
cumulative to the remedies for collection of said indebtedness provided by law.

In the event the Premises are sold at a judicial foreclosure sate or pursuant to the power of sale hereinabove granted,
and the proceeds are not sufficient to pay the total indebtedness secured by this Mortgage, the Mortgagee will be entitled
10 a deficiency judgment for the amount of the deficiency without tegard to appraiscment,

4. The proceeds of any sale of said property in accordance with the preceding paragraphs shall be applied first
to pay the costs and expenses of said sale, the expenses incurred by the mortgagee for the purposc of protecting or
maintaining said property, and reasonable attorneys' fees; secondly, to pay the indebtedness secured hereby; and
thirdly, to pay any surplus or cxcess to the person or persons legally entitled thereto.

5. In the cvent said property is sold at a judicial foreclosure sale or pursuant io the power of salc hereinabove
granted, and the/proceeds are not sufficient to pay the total indebtedness secured by this instrument and evidenced by
said promissory no‘e, ifie mortgagee will be entitled to a deficiency judgment for the amount of the deficiency without
regurd o appraisemer

6. In the event the morw=gor fails 1o pay any Federal, state, or local tax assessment, income lax ot other tax
lien, charge, fec, or other expensc charged against the property the mortgagee is hereby authorized at his option to pay
the same. Any sums so paid by e <nortgagee shall be added to and become a part of the principal amount of the
indebtedness evidenced by said nate, gubject to the same terms and conditions. If the mortgagor shall pay and
discharge the indebtedness cvidenced by-=aj-oromissory note, and shall pay such sums and shall discharge all taxes
and liens and the costs, fees, and expenses ofmizling, enforcing, and executing this mortgage, then this mortgage shall
be canceled and surrendered.

7. The covenants hercin contained shall bind (nd the benefits and advantages shall inure to the respective
successors and assigns of the parties hereto. Whenever used) the singular number shall include the plural, the plural
the singular, and the use of any gender shall include all gendeis,

8. No waiver of any covenant herein or of the obligation secured hereby shall at any time thereafier be held to
be a waiver of the terms hereof or of the note secured hereby.

9. A judicial decree, order, or judgment holding any provision or/pstion of this instrument invalid or
unenforceable shall not in any way impair or preclude the enforcement of the remaitiing provisions or portions of this
instrument.

10. Any written notice to be issucd to the mortgagor pursuant to the provisions of tis, instrument shall be
addressed to the mortgagor at 3530 N. Halsted Street, Unit C, Chicago, Illinois 60657 anc any written notice to be
issued to the mortgage shall be addressed Lo the mortgagee at 501 E. Lewis & Clark Parkway, Zlz.Ksville, Indiana
47129,

“The Loan secured by this lien was made under a United States Smull Business Administration (SBA) nativiwide
program which uses tax doflars 1o assist small business owners. If the United States is secking to enforce this
document, then under SBA regulations:

a)  When SBA is the holder of the Note, this document and all documentis evidencing or securing this Loan will
be construed in accordance with federal law.

b)  Lender or SBA may use local or state procedures for purposes such as filing papers, recording documents,
giving notice, foreclosing liens, and other purposes. By using these procedures, SBA does not waive any
Sederal inmmunity from local or state control, penalty, tax or liability. No Borrewer or Guarantor may claim
or assert against SBA any local or state law to deny any obligation of Borrower, or defeat any claim of
SBA with respect to this Loan.
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Any clause in this document requiring arbitration is not enforceable when SBA is the holder of the Note secured
by this instrument.”

IN WITNESSS WHEREQF, the mortgagor has executed this instrument and the mortgagee has aceepted delivery
of this instrument as of the day and year first aforesaid.

MORTGAGOR:

3530 HALSTED, LL

i

= ,

' ’;r»:./%r\m‘f Member and Manager
4

By: .--(i L.ﬁ@@"‘g ’

Norman R. Cherietii], Member and Manager

By:

STATE OF ILLINOIS )

GOQ\(;, ) SS:
COUNTY OF )

I, the undersigned, a Notary Public in and fir said County, in the State aforesaid, certify that Alicia M.
Cherrett and Norman R. Cherrett 11, personally knovwn 4w me to be the same people whose names are subscribed
to the foregoing instrument as Member and Manager of 3820 /dalsted, LL.C, appeared before me this day in person,
and acknowledged that they signed, sealed and delivered the instiviient as the free and voluntary act of such company,
for the uses and purposes therein set forth.

&)\ Sl seal, lhisQ day of DeeZmuer, 2018.
)
. OFFICIAL SEAL - ’/'j
ANGELIKA R ANTONCZYK : I O
§  NOTARY PUBLIC - STATE OF ILLINOIS AM\{;J‘J“ LQ  “at 1. M~
3 MY COMMISSION EXPIRES:05/30/20 ty Public, State of Ilinois

PSPPI PPPOPPPAPPPS S-S

!

This instrument prepared by: Christopher A. Poling
LEWIS & KAPPES, P.C.,
2500 One American Squarc
Indianapolis, Indiana 46282



*

1900408182 Page: 7 of 8

UNOFFICIAL COPY

EXHIBIT A
LEGAL DESCRIPTION

UNIT COMMERCIAL TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN 3330 NORTH HALSTED CONDOMINIUM, AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 0010090113, iIN THE EAST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PPN: 14-20-407-042-1001
Property more commonly known as 3530 N. Halsted Street, Unit C, Chicago, Illinois 60657
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MORTGAGE RIDER

DUE ON SALE PROVISION

If Mortgagor sells, assigns, pledges, mortgages, leases, cncumbers, or otherwise transfers or conveys
(whether voluntarily or by operation of law) all or any part of its interest in all or any part of the Property, then
Mortgagor shall be in default under this Mortgage and Mortgagee shall have the right, in addition to any and all other
rights and remedics that may be available to Mortgagee, at Mortgagee's option, to declare the unpaid principal balance
of the Notc and all acerued interest thereon, together with any and all sums advanced hereunder, immediately due and
payable in full without notice.

ASSIGNMENT 07 LEASES AND RENTS PROVISION

As additional ceeurity hercunder, Mortgagor hereby assigns to Mortgagee any and all leases and rents of the
property.

Mortgagee shall bentitled to a receiver for the Property after acceleration and shall also be so entitled during
the time covered by foreclosurc (recesdings and the period of redemption, if any; and shall be entitled thercto as a
matter of right without regard to th¢ solvency or insolvency of Mortgagor or of the then owner of the property, and
without regard to the value thereof. Such receiver may be appointed by any Court of competent juzisdiction upon ex
parte application and without notice—notic< bring hereby expressly waived.

Upon acceleration or abandonment of thersperty, Mortgagee, in person, by agent or by judicially-appointed
receiver, shall be entitled to enter upon, take possessicaaf and manage the property and to collect the rents of the
property including those past duc. All rents collected Ly Mortgagee or the receiver shall be applied, first, to payment
of the costs of preservation and management of the Propdrty, second, to payments due upen prior liens, and then to
the sums secured by this Mortgage. Mortgagee and the receiver snall be liable to account only for thosc rents actually
received.



