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THE DEPARTMENT OF VETERANS ALFAJRS OR ITS AUTHORIZED AGENT.

PURCHASE MONEY

MORTGAGE

DEFINITIONS

Wards used in multiple sectlons of this document are deflned below and.<her words are defined in
Sectlons 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words usii in this document are
also provided in Section 16,

(A) "Security Instrument” means this document, which is dated DECEMBER 31, 2018 ,
together with all Riders to this document,

() "Borrower" is

TERRENCE D LANIER, A SINGLE MAN

4

Borrower is the mmtgagm under this Security Instrument.

{C) "MERS" is Mortgage Electvonic Registration Systems, Inc. MERS is a separate corpomtion that 1s
acting solely as a nominee for Lender and Lender's successors and assigns. MERS ls the mortgagee
under this Security Instrument. MERS is organized and existing wunder the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 678-MERS.
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(D) "Lender" is
FAIRWAY TNDEPENDENT MORTGACE CORPORATION

Lender is a CORPORATICH
organized and existing under the laws of THE STATE OF TEXAS .
Lender's address is '

4207 MARSH LANE, CARROLLTCN, TX 75007

(E) "Note" means the promissory note signed hy Bortower and dated DECEMEER. 31, 2018

The Note states that Borrower owes Lender :

ONE HUNDRED SEVENTY THREE THOUSAND CNE HUNDRED FORTY FOUR & NO/100

Dollarz U8, §173,144.00 ) plus interest, Bortawer has promised to pay this debt in regular
Periodic Puyinents and to pay the debt in full not later than JANURRY 01, 2049
(F) “Propenty” means the property that is described helow under the heading "Transfer of Rights in the

' Property, "

(G) "Loan" mean iiedebt evidenced by the Note, plus interest, any prepayment charges and late charges
dus under the Note, anv’a'l sums due under this Security Instrument, plus Interest,

(H) "Riders" means all 2liders to this Securlty Instrument that are executed by Borrower, The following
Riders are to he executed by Borrower [check hox as applicable]:

] Adjustable Rate Rider Cordominium Rider Second Home Rider
[ Balloon Rider Planned Unit Development Rider L_! 1-4 Family Rider
VA Rider Biweelzlv Payment Rider
Other(s) [specify]

(D) "Applicable Law" means all controlling apnlicable federal, state and local statutes, regutations,
ordinances and administratlve rules and orders (that bave the effect of law) as well us all applicable final,
non-appealable judicial opinions,

{I} "Community Assoclation Dues, Fees, and Assessments” ricans all dues, fees, assesstments and other
charges that are Imposed on Bortower or the Property by ¢ condominlum assoctatlon, homeowners
assoclation or similar organizatlon,

(K) "Electronic Funds Transfer" means any teansfer of funds, other fian a transaction originated by
check, draft, or similar paper instrument, which is initiated through aa electronic terminal, telephonic
insteument, computer, or magnetic tape so as to order, instruct, or authorize a fnancial Institutlon to debit
or credit an account, Such term includes, but is not limited to, point-of-safe transfers, automated teller
machine {ransactions, transfers Initiated by telephone, wire transfers, and uomated clearinghoyse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or'praceeds paid
by any third party (other than insurance proceeds pald under the coverages described in Sectica 51for; (1)
damage to, or destruction of, the Property; (i) condemnnation or other taking of all or any patt of the
Propetty; (1) conveyance in lew of condemnation; or (iv) misrepresentations of, or omissions s to, the
value and/or condition of the Property. _ ‘

(N) "Mortgage Insurance” means insurance protecting Lender agalust the nonpayment of, ot default on,
the Loan,

(0} "Periodic Payment" means the regularly scheduled amount due for () principal and interest under the
Note, plus (ii)} any amounts under Section 3 of this Security Insteument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Sectlon 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R, Part 1024), as they might be amended from time to
time, or auy additional or successor legislation or regulation that governs the same subject matter, As used
28-28-6-0900330 4500101198
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in this Securily Instrument, "RESPA" tefers to all requirements and restrictions that are imposed In regard
to a “lederally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA,

(Q} "Successor in Interest of Borrower" means any party that has iaken title to the Property, whether ot
not that party has assumed Borrowet's obligations under the Note and/or this Security Instrament.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's coveranis and agreements under
this Security Insirument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS. (solely as nominee for Lender and Lender's successors and assigns) and to the successors and
assigns o MERS, the followlng described property located in the County of
COOK

[Narte o Reconding Jurlsdiction]: . ,
SEE LEGAL/ DLACRIPTION ATTACHED HERETO AND MADE A PART HEREOF FOR ALL
PURFPOSES.

Parcel ID Number:

03-27-401-097-0000 '

which currently has the address of 1222 N BOXWIOL. DR #A [Streat]
MOUNT PROSPECT [Cityl , Hlinols £4056 [Zip Code] ("Property Addeess"):

TOGETHER WITH all the improvements now or Mervafter erected on the property, and all
easements, ‘appurtenances, and fixteres now or hereafter a part.of the property. All replacements and
additions shall also be covered by this Security Instrument, All of e foregolng is referred to in this
Security Instrument as the "Property," Borrower understands and ageees 2hat MERS holds only logal title
to the interests granted by Borrower in this Security Instrument, but, it Gecassary to comply with law oc
custora, MERS (as nominee for Lender and Lender's successors and assigns hes the right: to exercise any
or all of those Interests, including, but not limited to, the tight to foreclose ard sall the Property; and to
take any actlon required of Lender including, but wot limited to, releasing and vanceling (his Security
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate herebyconvayed and has
the right to mortgage, grant and convey the Property and that the Property Is unencumbezed; except for
encumbratices of record, Bottower watrants and will defend generally the title to the Propetty agalust all
clatms and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform
covenants with limited varlations by juxisdiction to constitute a uniform security lnsteument covering real
property. '

UNIFORM COVENANTS, Borrower and Lender covenant and agree as  follows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the princlpal of, and Interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Itemns
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purswant to Section 3. Payments due under the Note and this Security Instcument shall be made iz U8,
currency. However, if any check or other Instrument recoived by Lender as payment under the Note or this
Securily Instrument s returned to Lender unpald, Lender may require that any or all subsequent paymenis
due under the Note and this Security Iustrument he made in one or more of the following forms, as
selected by Lenderi (a) cash; (b) money order; {c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an Institution whose deposlts are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer, _

Payments are deemed recelved by Lender when recelved at the location designated In the Note or at
such other location as may be destgnated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment If the payment or partial payments are insufficient to
bring the Loan curvent, Lender may accept any payment or partial payment tnsufficiont to bring the Loan
current, “without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymsits-fu the futare, but Lender Is not obligated to apply suclt payments at the time such payments are
accepted, 4t zach Perlodic Payment is applled as of its scheduled due date, then Lender need not pay
Inicrest on upzpriied funds. Lender may hold such unapplied funds until Bortower makes payment to bring
the Loan currait/4f Borrawer daes not do so within a reasenable period of time, Lender shall elther apply
such funds or return ibem to Borrower, If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
imight have now or in thiruture agalnst Lender shall relleve Borrower from maklng payments due under
the Note and this Security Initwvment or performing the covenants and agreements seeured by this Security
Instrument,

2, Application of Payments or Proceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Levder shall be applied in the following order of priority: (a) intevest
due under the Note; (b) principal due unier)ths Note; {c) amounts dne wnder Section 3. Such payments
shall be applied to each Petiodic Payment 12 the order in which 1t became due, Any vemaining amounts
shall be applied first to late charges, second to any oiher amounts due under this Securliy Insteument, and
then to reduce the principal balance of the Note,

If Lender recelves a paymeni from Borrower ar o delinquent Periodic Paytnent which includes a
sufficlent amount to pay any late charge due, the payment peay be applied to the delinquent payment and
the late charge. If more than one Periodle Payment is outstanding, Lender may apply any paytuent recelved
from Baorrawer to the repayment of the Periodic Payments if, and.t the extent that, each payment can be
paid in full, To the extent (hat any excess exists after the payment is app‘ied to the full payrent of one or
more Perlodic Payments, such excess may be applied to any late chaxges e, Voluntary prepayments shall
be applied first to any prepaytment charges and then as described in the Neto

Any application of payments, insurance proceeds, or Miscellaneous Pracreds to principal due under
the Nate shall not extend or postpone the due date, or change the amount, of the Pertadic Payments,

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periedic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for paynient »f amounts due
for: (a) taxes and assessments and other items which can attain prlority over this Securivy Vist:ument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propeste, if any; (c)
premiiuras for any and all insurance required by Lender under Section 5; and () Mortgags Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of lfoitgage
Insurance premiums In accordance with the provisions of Sectlon 10. These items are called "Escrow
Ttems.” At origination or at any time during the term of the Loan, Lender may require that Community
Assoclation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Barrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Fuads for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Esctow Items at any time, Any such walver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow [tems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender réceipts evidencing such payment within such time perlod as Lender may requice,
Borrower's obligation to make such payments and to provide receipts shall for all pucposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phease "covenant and agreement”
Is used ln Sectlon 9, If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower falls to pay the amount due for an Escrow liem, Lender may exerclse its rights under Sectlon 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notlce given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lener may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fuide ut the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require urder RESPA, Lender shall estimate the amount of Funds due on the basis of current daty and
reasonable estizpstes of expenditures of futwre Escrow Items or otherwise in accordance with Applicable
Law, .

The Funds shl-be held in an Institutlon whose deposits are insured hy a federal agency,
instrumentality, or eniity fincluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Sank, Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lerder shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, ot verifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such & chacge, Unless an agreement is made in writing
ot Applicable Law requices interest ta be vatd on the Funds, Lender shall nat be required to pay Borcower
any interest or earnings on the Funds, Borrcwer and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall giv< & Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Botrower for the excess funds in accordance with RESVA; If there Is 4 shortage of Punds held In escrow,
as defined under RESPA, Lender shall notify Borrower aetequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage 1n aceeidunce with RESPA, but in no more than 12
monthly payments, If there Is a deficlency of Funds held in escrow,as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Zener the amount necessary to make
up the defictency in accordance with RESPA, but in no more than 12 moptaly payments,

Upon payment In full of all sums secured hy this Security Instrumeqt, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fnes, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, If any, and Community Assoclation Dues, Fees, and Assssmants, If any, To

the extent that these items are Escrow Items, Borrower shall pay them in the manner providud i Section 3,
Borrower shall promptly discharge any lien which has priority over this Security Insdinpent unless

Borrower; () agrees in writing to the payment of the obligation secured by the lien In a manner acoeotable
to Lender, but only so long as Borrower Is performlng such agreement; (b) contests the Hen tn geou faith
by, or defends agalnst enforcement of the lien tn, legal proceedings which in Lender's opinion operae to
prevent the enforcement of the lien while those proceedings are pending, but only untl such proceedings
are concluded; or {¢) secuees from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Insirument, Lender may give Borrower a notice identifying the
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Hen. Within 10 days of the date on which that notice Is given, Botrower shall satisfy the llen or take one or
more of the actlons set forth above Iu this Sectlon 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used hy Lender in connection with this Loan,

5. Property Tusurance. Borrower shall keep the improvements now existing or herealter erected on
the Property insured against loss hy fire, hazards Included within the term "extended coverage," and any
other hazards including, but not Limited to, earthquakes and floods, for which Lender requires insurance, -
This Insurance shall be maintained in the amounts (including deduciible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change duxing the term of
the Loan, The insurance cartier providing the lnsurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may
requite 2oirower to pay, it connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificatizo services and subsequent charges each time remappings or similar changes occur which
reasonably might »{fect such determination or certification, Borrower shall also be responsible for the
payment of any tees imposed by the Federal Emergency Management Agency In connection with the
review of any flood zore retermination resulting from an objection by Borrewer.

If Borrower fails-t, maintain any of the covetages described above, Lender may obtain insurance
coverage, at Lender's optioi aad-Borrower's expense, Lender is under no obligation to purchase any
particular type or amount of coverase. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's ¢quity in the Property, or the contents of the Property, agalnst any risk,
hazard or liability and might pravide greifer or lesser coverage than was previousty In effect. Borrower
acknowledges that the cost of the lnsurarce coverage so obtained might significantly exceed the cost of
Insurance that Botrower could have obtatned:” Sity amounts dishursed by Lender under this Section § shall
hecome additional debt of Borrower secured hy this Sacurity Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and.sha!! he payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All lnsurance policies required by Lender and rencwalsof such policles shall be subject to Lender's
tight to disapprove such policles, shall lnclude a standard anoctgage clause, and shall name Leader as
mortgagee and/or as an additlonal Joss payee, Lender shall have the right to hold the polictes and renewal
certiffcates, If Lender requires, Borrawer shall promptly give to.Leraer all recelpts of pald premiums and
renewal notices, If Borrower obtains any form of insurance covetage, st otherwise required by Lender,
for damage to, or destructlon of, the Property, such policy shall include & standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance ‘art’ee and Lender, Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Barrower otherwise agree
in writing, any nsurance proceeds, whether or not the underlying insurance was requiied by Lender, shall
be applied o restoration or repait of the Property, if the restoration or repalt is economicoliy. fuasible and
Lender's security is not lessened. During such repair and restoration petlod, Lender shall have tha right to
hold such Inswrance proceeds until Lender has had an opportanity to inspect such Property ti.spsure the
work has heen completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration In a single payment or in a serles
of progress payments as the work is complefed, Unlless an agreement {s made in writing or Applicable Law
requires Intercst to be pald on such insurance proceeds, Lender shall not be requived to pay Borrower any
interest or earnings on such proceeds, Fees for public adjusters, or other third parties, retained by
Borrower shall not ba pald out of the Insurance proceeds and shall be the sole obligation of Bortower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, pald to Borrower. Such insurance proceeds shall be applied in the order provided for in
Sectlon 2.

If Borrower abandons the Property, Lender may {ile, negotiate and settle any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrler has offered to setile a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is. glven, In either event, or if Lender acquires the Property under
Sectlon 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any Insurance
proceeds in an amount not to exceed the amounts unpald under the Note or this Securlty Instrument, and
() any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance polictes covering the Property, insofar as such rights are applicable to the
coverage of the Property, Lender may use the Insurance proceeds either to repair or restore the Property or
to pay-awouts unpaid under the Note o this Security Insteutnent, whether or not then due,

6, Qceopancy. Borrawer shall occupy, establish, and use the Property as Borrower's principal
resldence withia 80 days after the executlon of this Security Instrument end shall continue to occupy the
Property as Burowar's principal residence for at least one year after the date of eccupancy, unless Lender
otherwise agrees \n wiiting, which consent shall not be unreasonably withheld, or wnless extenuating
circumstances exist which are beyond Borrower's control,

7. Preservation, Nidintenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair (the Property, allow the Property to deteriorate or comumit waste on the
Property, Whether or not Borrower is residing in the Property, Borrower shall maintain the Froperty i
order to prevent the Property fron! detcrlorating or decreasing in value due to its condition, Unless it is
determined pursuant o Section § that revalr or restoration is not economically feasible, Borrower shall
prompily repair the Property if damaged foavold further deterioration or damage. If insurance or
condemnaiion proceeds are paid in connectt<i with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the wrunerty only if Lender has released proceeds for such
purposes, Lender may disburse praceeds for the repatrs and restoration in & single payment or in a series of
progress payments as the work §s completed. If the lasuennce or condernation proceeds are not sufficlent
to repair or restore the Property, Borrower 1 not relieved of Borrower's obligation for the completion of
such repalr or testoration,

Lender or its agent may make reasonable entries upon aad-inspections of the Property, If it has
reasonable cause, Lender may inspect the interlor of the improvermers vu the Property, Lender shall give
Batrower natice at the time of or prior to such an interior Inspection spacifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in defauit (1, during the Loan applicatton
process, Borrower or any persons or entitles acting at the direction of Goriower or with Borrower's
lnawledge or consent gave materlally false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in comnection with the Loan. Materlal
representatlons include, but are not Lmited to, representations concerning Borrower's oczupancy of the
Property as Borrower's principal residence,

9, Protection of Lender's Interest in the Property and Rights Under this Security Tozirument, If
(1) Borrower fails to perform the covenants and agreements contained in this Secwrity Instrument, 1) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rigx:f% under
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfetture, for
enforcement of a lien which may attain priorlty aver this Security Instrument or to enforce laws or
regulatlons), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasouable or appropriate to protect Lendex's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property, Lendet's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priorlly over this Security Instrument; (b} appearing in court; and () paylng reasonable
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attorneys' fees (o protect its lnterest in the Property and/or rights under this Security Instrument, including
its secured positton in a bankruptcy proceeding, Securing the Property iucludes, but is not limited to,
entering the Property to make repalrs, change locks, replace or hoard up doors and windows, drain water
from piéaes, climinate building or other code violatlons or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
undler any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9. .

Any amotnts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear Interest at the Note rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
P If this Security Instrument 1s on a leasehold, Borrower shall comJ;ly with all the provisions of the

lease. If Corrower acquires fee title 1o the Property, (he leasehold and the fee title shall not merge unless
Lendes agraes to the merger in writing,

10, Niortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Toan,
Borrower shal’pay the premiums required te malntain the Mortﬁage Insurance in effect. If, for any reason,
the Mortgage Jusviance coverage required by Lender ceases fo be available from the mortgage insurer that
previously providsa such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premivms required to obtain
coveraﬁe substantially eruivalent to the Mortgage Insurance previously In effect, at a cost substantlally
erquivalent to the cost to Borrower of the Mortgage Inswrance previously in elfect, from an alternate
mortgage Insurer selectod Lyisader, IF substantially equivalent Mortgage Insurance covetage s not
available, Borrower shall contitine to-pay to Lender the amount of the separately designated payments that
were due when the Insurance covirage ceased to be in effect. Lender will accept, use and retain these
payments as a non-tefundahle loss resecve in lea of Mortgage Insurance, Such loss reserve shall he
non-refundable, notwithstanding the faci'tiau the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest ov earnings on such loss reserve, Lender can no longer require loss
reserve payments if Morigage Insurance coveiage 4 the amount and for the period that Lender requires)
provi(le({] hy an insurer selected by Ledder agan becomes available, Is obtained, and Lender requires
separately designated payments taward the premivms for Martgage Insurance, If Lender required Mortgage
Insurance as a condition of making the Loan and Buirswer was required to make separately designated
payments toward the premiums for Mortgage Insurance; Lorrower shall pay the premiums required to
malntain Mortgage Insurance in effect, or to provide a aeu-tefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with ans wiltten agresment between Borrower and
Lender providing for such termination or until termination s required by Kpplicahle Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Morigage Insurance reimburses Lender (or any entity that purchas.< the Note) for certain losses it
inay incue if Borrower does not repay the Loan as agreed, Borrawer i3 zota party to the Mortgage
nsurance,

Mortgage insurers evaluate thelr total risk on alf such Insurance in force fron thme to time, and may
enter into agreements with other parties that share or modify thelr risk, or reduce iosses. These agreements
are on terms and conditlons that are satisfactory to the mortgage insurer and the otber part {or parties) to
these agreements, These agreements may require the mortgage Insurer to make paymenis-ds.at-any source
of funds that the mortgage lnsurer may have available (wﬁic: may include funds obtainea f.ox Mortgage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another lnsurer, any relosurer,
any other entity, or any aftiltate of any of the foregoing, may receive (directly or indirectly) amotnts that
derlve from (or might be characterized zs) a portlon of Borrower's payments for MortFlge Insurance, 1n
exchange for sharing or modifying the mortgage losurer's risk, or reducing losses. If such agreement
provides that an affillate of Lender takes a sharc of the insurer’s risk in exchange for a share of the
premiums pald to the insurer, the arrangement 18 often termed "captive reinsurance," Further!

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to atty refund,
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(b) Any such agreements will not affect the rights Borrower has - if any - with resi:ect to the
Mort%age Inyurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Martgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Martgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11, Assignmeut of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be pald to Lender,

If the Property s damaged, such Miscellaneous Proceeds shall be applied to restoration or repalr of
the Property, if the restoration or repair is economically feasitile and Lender's security is not lossened,
Durlng such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
unttl Lencler has had an opportunity to tnspect such Progerty to ensure the work has been completed to
Lender's satistaction, provided that such inspection shall be undertaken promptly, Letider may pay for the
repairs ana vestoration In a single dishursement ar n a serles of progress payments as the work is
completed. Uiiass an agreement is made in writing or Applicable Law requires interest to be pald on such
Miscellaneotia-t'za7eeds, Lender shall not be required to pay Borrower any interest or eamings on sych
Misceltaneous t'eseneds. IF the restoration or repatr Is not economically feasible or Lender's security would
be lessened, the Misce'!ancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether ot not then Gue; with the excess, if any, pald to Borrower, Such Miscellaneous Proceeds shall be
applied in the order proviitzd for in Section 2, :

In the event of o total taking, destruction, or loss in value of the Property, the Mlscellaneous
Proceeds shall be applied to tbe sums secured by this Security Instrument, whether or not then due, with
the excess, If any, pald to Borrower ~

I the event of a partial taking, desteuction, or loss in value of the Property In which the fair market
value of the Property tmmediately befire the partial taking, desteuction, or loss in value is equal to or
greater than the amount of the sums secired by this Securlty Instrament immediately before the partial
taking, destryction, or loss in value, unless Tarrower and Lender otherwise agrée in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the followlng fraction: (a) the tofil arount of the sums secured immediately before the
partial taking, destruction, or loss In value dividzd by {b) the faic market value of {he Property
immediately before the partial taking, destruction, or Juse in value, Any balance shall be paid to Botrower,

In the event of a partial taking, destruction, or loss fu »a'ue of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss 1n value s less than the
amount of the sums secured tenmediately before the partial fakine, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Piveeeds shall be applied to the sums
secured by this Security Instrwment whether ot not the sums are then lue,

If the Property is nbandoned hy Borrower, or if, after notice AvLender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award wesettle a clam for damages,
Borrower fails to respend to Lender within 30 days after the date the notice 1. ¢iven, Lender is authorized |
to collect and apply the Miscellancous Proceeds either to restoration or repair of ihe Property or to the
sums secured by this Security Insttument, whether or not ther due, "Opposing Pariy' means the third pacty
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has(a right of action In
regard to Miscellaneous Proceeds.

Borrower shall be in default if any actlon or proceeding, whether civil or criminal, is Yesun that, in
Lender's judgment, could result in forfeiture of the Property or other material lmpalrmeni o1 Lender's
Interest in the Property or rights under this Security Instryment, Borrower can cure such a detau’vand, if
acceleration has occurred, reinstate as provided in Section 19, by causlng the actlon or proceeding to be
clistaissed with a ruling that, in Lender's judgment, prectudes forfelture of the Property or other material
impatiment of Lender's Intevest in the Property or rights under this Security Instrument, The Froceeds of
any award or clabm for damages that are attributable to the impatrment of Lender's interest in the Property
are herehy assipned and shall be pald to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall he
applied in the order provided for ln Section 2, ‘

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extenslon of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the lability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or (o refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Insttument by reason of any demand made by the original
Borrawer or any Successars in Interest of Borcower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entitles or
Successors in Interest of Borrower or in amounts less than the amount then due, shall nat be a walver of or
preclude the exercise of any right or remedy,

13, Joint and Several Liability; Co-siguers; Successors and Assigns Bound. Botrower cavenants
and agrees that Bortower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrament but does not execute the Note (a "co-signer"): (a) 1s co-slgning this
Securlty Tnstrument only to mortgage, grant and convey the co-signer’s interest in the Pro ertﬁ' under the
terms o7 this Security Instrument; é) Is not personally obligated to pay the sums secured by this Security
Instrument:end {¢) agrees that Lender and any other Borrawer can agreo to extend, modify, forbear or
make any asconmodations with regard to the terms of this Security Instrument or the Note without the
co-signer's cousnt,

Subject ‘w-{nsprovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's abligadans under this Securtty Instrument in writing, and 1s approved by Lender, shall obtain
all of Borrower's rights aud benefits under this Security Instrument, Dorrower shall not be released from
Borrower's obligations. 2 liability under this Sccurity Instrument unless Lender agreos to such release in
writing. The covenants and agreements of this Security Instrument shall bind %except as provided in
Section 20) and benefit the successors and assigns of Lender,

14, Loan Charges, Lender riay charge Borrower fees for services performed in connection with
Borrower's default, for the purposc.of protecting Lender's interest In the Property and rights under this
Securlty Instrument, including, but noy Jizoited to, attorneys' fees, property inspection and valuation fecs.
In regard to any other fees, the absence of evross authority in this Security Instrument to charge a specific
fee to Borrawer shall not be construed as a pechibition on the charging of such fee, Lender may not charge
foes that are expressly prohibited by this Secutity ustiument or by Applicable Law.

If the Loan is subject to a law which sets mastmum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be eollected In connection with the Loan exceed the
permitted Hmits, then: (a} any such loan charge shall te réduced by the amount necessary to reduce the
charge to the permitted [mit; and (b} any sums already collected from Borrower which exceeded permitted
limits will be refunded to Bortower, Lender may choose to anoke this refund by reducing the principal
owed under the Note or by maldng a direct payment to Borigwer. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or tot a
prepayment charge s provided for under the Note). Borrower's accoptzace of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actton Brrower might have arising out
of such overcharge.

13, Notices, All notices given by Borrower or Lender in connection wih this Security Instrument
myst be in writing, Any notice to Borrower in connection with this Securlty Instrvn ent shall be deemed to
have heen given to Borrower when mailed by first class mail or when actually deltvered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice 10,41 Borrowers
unless Applicable Law expressly requives otherwise. The notice addvess shall be the Piopeity Address
unless Borrower has designated a substitute notice address by notice to Lender, Borrower stiali promptly
notify Lender of Borrower's change of address, If Lender specifies a procedure for reporting Beotower's -
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at any one time, Any
notice to Lender shall be given by dellvering it or by maling it by first class mail to Lender's address
stated herein unless Lender has designated another acress by notice to Borrower. Any notice in
connection with this Securlty Instrument shall not ba deemed to have been given te Lender until actually
recelved by Lender, If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall he
governied by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations contained in this Securlty Instrument ave subject to any requirements and limitatlons of
Applicable Law, Applicable Law might explicitly or tmplicitly allow the parties to agree by contract ot it
might be silent, but such silence shall not be construed as a prohibition against agrecment by contract. In
the event that any provision or clause of this Security Instrament or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Tnstrument or the Note which can be
given effect without the conflicting provision,

As used In this Securlty Instrument! (a) words of the masculine gender shall mean and Include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
Include the plural and vice versa; and {¢) the word "may" gives sole discretion without any abligation to
take any action,

17 porrower's Copy. Borrower shall be given one copy of the Note and of this Security Insteument,

18, Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Interest fa e Property” means any legal or benefictal interest in the Property, including, but not limited
to, those henclieia! interests transferred in a bond for deed, contract for deed, installment sales contract or
esCrow agreetcnt, the Intent of which is the transfer of title by Borrower at a future date to a purchaser.

If aﬁ or any parczf the Property or any Interest in the Property is sold or transferred (or if Borrower
Is not a natural person sne! a beneficial interest in Borrower Is sold or transferred) without Lender's prior
written consent, Lender ziay require immediate payment {n full of all sums secured by this Security
Instrument. However, this cption_shall not be exercised by Lender if such exercise is prohiblted by
Applicable Law,

If Lender exercises this optior;” Lander shall glve Borrower notice of acceleration, The notice shall
provide a perlod of not less than 3\ days from the cate the notice s given in accordance with Section 15
within which Borrower must pay all suns secured by this Securlty Instewment, If Borrower fails to pay
these sums priot to the expiration of th's reried, Lender may invoke any remedies permitted by this
Security Insteument without further notice or<ciwand on Borrower, '

19. Borrower's Right to Reinstate After Acceleration. I Borrower meets certaln conditlons,
Borrower shall have the right to bave enforcement of-this Security Instrament discontinued at any time

rior to the cacliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Pnstrument; (b) such other perlad as Applicable Law might snecify for the termination of Borrower's right
to reinstate; or (c) entry of a Judgment enforcing this Sceviity Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be dug ander this Security Insteument and the Note
as If no acceleration had occurred; (b) cures any default of any <iier covenants or agreements; (¢) pays all
expenses incurred In enforeing this Security Instrument, mcluding, brg no: limited to, reasonable attorneys'
fees, property Inspection and valuatlon fees, and other fees incurved oz the purpose of protecting Lender's
Interest in the Property and rights under this Security Instrument; and (d) tates such action as Lender may
reasonably require to assure that Lender's Interest In the Property and rights wnder this Security
Instrument, and Borrower's obligation to pay the sums secured by this Securlty Instrument, shall contine
unchanged unless as otherwise provided under Applicable Law, Lender may reqlie that Borrower pa
such relnstatement sums and exfpenses In one or morc of the following forms, as selericd by Lender; (EK
cash; ib‘) money order; (c} certitfed check, bank check, treasurer's check or cashier's cheels, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, irsurinentality or
entity; or (d) Flectronic Funds Transfer, Upon relnstatement by Borrower, this Security insoument and
obligatlons securec hereby shall remain fully effective as if no acceleration had occurred, Howerer, this
right to reinstate shall not apply In the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Tosteument) can be scld one or more times without prior notice to
. Borrower, A sale might result in a change In the entity (known as the "Loan Servicer'g that collects
Perlodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obllgatlons under the Note, this Securlty Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Nate, If there is a change of the Loan
Servicer, Borrower will be glven wrltten notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing, If the Note 1s sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan secviclng obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided hy the Note purchaser. '

Neither Rorrower nor Lender may commence, join, or he joined to any judicial action (as elther an
individual litigant or the member of a class) that arises from the ather party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Securlty Instrament, until such Borrower or Lender has notified the other party (with such
notice given tn compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable perlod after the giving of such nofice to take corrective actlon, If
Applicab’s Law provides a tlme perlod which must elapse before certain action can be taken, that time
perlod will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 12 cure given to Borrower pursuant to Sectlon 22 and the notice of acceleration given to
Borrower pursupat to Section 18 shall he deemed to satisfy the notice and opportunity to take corrective
action provistuns of this Sectlon 20,

21, "Hazardews Substances. As used In this Section 21; (3) "Hazardous Substances" are those
substances deflned as t2x12 or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances; gzsoline, kerosene, other flammable or toxic petroleum prodicts, toxic pesticides
and herbicides, volatile solveats, vuaterals contalning ashestas or formaldehyde, and radioactive matetials;
(b) “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environtientel protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can/ canse, contribute to, or otherwise trigger an Environmental
Cleanup.

Rocrower shall not cause or permit the presedce; use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Jnhstances, on ot In the Property, Borvower shall not do,
nor allow anyone else to do, anything affecting the Peepaity (a) that Is in violation of any Enviranmental
Law, (b) which creates an Enviranmental Conditlon, or (&) which, due-to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely atfects the value of the Property, The preceding
two sentences shall not apply to the presence, use, or storagson the Property of small quantities of
Hazardows Substances that ate generally recognized to be appropriate Yo normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous cwbstances {n consumer products),

Borrower shall promptly give Lender written notice of (a) any Investigation, claiim, demand, lawsuit
or other action by any goverumental or regulatory agency or private party luveiving the Property and any
Hazardous Substance or Environmental Law of which Rorrower has actual-knowledge, (b) any
Envirommental Condition, tncluding but not limited to, any spilling, leaking, disclage, release or threat of
release of any Hazardous Substance, and (c) any condilon caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leans, ox is notified
by any governmental or regulatory authority, or any private party, that any removal or other cemediation
of uny Hazardous Substance affecting the Property is necessaty, Borrower shall promptly take 21l nocessary
remedial actions In accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenaut and agree as follows:
22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
_Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides othevwise), The notice shall specify: (a)
the default; (b) the actlon required to cure the default; (c) a date, not less than 30 days from the date
the notice Is glven to Borcower, hy which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in accoleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreslosure, If the default is not cured on or before the date specified in the notice, Lender at its
option”te2y require immediate payment in full of all sums secured by this Security Instrument
without frctrer demand and may foreclose this Security Instrament by judicial proceeding. Lender
shall be entitlzd 4o collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, byt no Yenited to, reasonable attorneys' fees and costs of title evidence,

23, Release, Tipoe nayment of all sums secured by this Security Insteument, Londer shall velease this
Security Instrument. Burrower shall pay any recordatlon costs. Lender may charge Dosrower a fee for
releasiing this Security Inatrument, but only if the fee 1s paid to a third party for services rendered and the
charging of the fee Is permittad r.ndar Applicable Law,

24, Walver of Homestea:, In »ccordance with Iilinols law, the Borrower herehy releases and watves
all rights under and by virtue of the [llinvis homestead exemption laws,

25, Placement of Collateral Praieciion Insurance, Unless Borrower provides Lender with evidence
of the Insurance coverage required by Borcover's agreement with Lender, Lender may purchase insurance
at Botrower's expense to protect Lender's inic ests in Barrower's collateral, This insurance may, but need
not, protoct Borrawer's interests, The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Bezrower in connection with the collateral. Borrower
may later cancel any lnsurance purchased by Lender, kut only after providing Lender with evidence- that
Borrower has obtalned Insutance as required by Borrowe's <nd Lender's agreement, If Lender purchases
mnswrance for the collateral, Borrower will be responsible for4ns vosts of that insurance, including Interest
and any other charges Lender may impose in connection wite ihe placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The eosts of the insurance may he added to
Borrower's total outstanding balance or obligation, The costs of the {usureice may he mare than tha cost of

. Insurance Borrower may be able ta abtain on its own,
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BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contalned in this
Securlty Instrument and In any Rider executed by Borrower and recorded with 1t.

7 e D KK,"’"—' (Seal) (Seal)

TERKENCE D LANTER -Borrower ‘ -Barrower

) (Seal) i {Seal)

. ~Borrower : -Borrower

(), (Seal) : {Seal)

“Borrower - «Borrower

(Seal {Seal)

<Borrowey ~Barrowar
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(oul< County ss:

STATE OF ILLINOIS,
I, AT v ff{r;é"gm’ﬂ

state do hereby certify that
TERRENCE D LANTER

personally known to me to he the same person(s) whose narme(s) subsctibed to the foregoing instrument,'
appeared before me this day In person, and acknowledged that he/she/they signed and delivered the said

instrument s his/her/their free and voluntary act, for the uses and purposes therein set forth,

Civer under my hand and official seal, this J')_h:’f__ day of DECEMBER , 2018

/161

» 4 Natary Public in and for sald county and

My Commissiey Expires:

)%é.i;“ (A ,4/7@%’_ ay
Notary Public FA—

LOAN ORTGINATTON ORGANTZATTCN: FATRWAY INDEPENDENT MORTGAGE CORPORATTION

NMLE ID: 2289
LOAN ORTGINATOR: CHRIS VALDIVIT.

NMIS TD: 1119698

0*"400@
* ¢40»'¢”
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P MACERICIAL SEAL "0
$ Nt STEINKA :
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 31ST  day of DECEMBER
2018 ., and is Incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date,
given by ine-undersigned (the "Borrower") to secure Borrower's Note to
FAIRWAY \MZEPENDENT MORTGAGE CORPORATION

{the "Lender") of tie’ same date and covering the Property described in the Security
Instrument and locateu at:

1222 N BOXWZOD DR #A, MOUNT PROSPECT, ILLINOIS 60056
[Property Address]

The Property includes, but is not Imited to, a parcel of land improved with a dwelling,
together with other such parcels ard certain common areas and facilities, as described in
DECLARATIONS, COVENANTS, CONDITIONS AND/OR RESTRICTIONS FILED IN REAL
PROPERTY REGORDS QF THE COUNTY IN V¢HIiCH THE PROPERTY IS LOCATED

{the "Declaration"). The Property is a part <i a planned unit development known as

BRICKMAN MANOR FIRST AL DITION UNIT 6,
[Name of Planned Unit Develupment]

{the "PUD"), The Property also includes Borrower's interest i1 the homeowners association or
equivalent entity owning or managing the common areas ana_facilites of the PUD (the
“Owners Association”) and the uses, benefits and proceeds of Bericwer's interest.

PUD COVENANTS. In addition to the covenants and agreements_made in the Security
Instrumant, Borrower and Lender further covenant and agreo as follows:

‘A, PUD Obligations, Borrower shall perform all of Borrower's obligaiions under the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaration; i) articles of
incorporation, trust instrument or any equivalent document which creates tirs. Owners
Assoclation; and (iil) any by-laws or other rules or regulations of the Qwners Association,
Borrower shall promptly pay, when due, all dues and assessments imposed pursuentio the
Constituent Documents,

B. Property Insurance. So long as the Owners Assoclation maintains, with a generally
accepted insurance carrier, a "master” or “blanket"” policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
“extended coverage,”" and any other hazards, including, but not limited to, earthquakes and

28-28-6-0900330 4500101198
MULTISTATE PUD RIDER - Single Family « Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3150 1/01 Page 1 of 3
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floods, for which Lender requires insurance, then: (I} Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium instaliments for property Insurance
on the Property; and (i) Borrower's obligation under Section 5 to maintain property Insurance
coveragn on the Property Is deemed satisfled to the extent that the required coverage is
proviced by the Owners Association policy.

What Lander requires as a condition of this waiver can change during the term of the
loan, '

Borrowst sez!l give Lender prompt hotice of any lapse In required property insurance
coverage providen 't the master or blanket policy.

In the event of 2 distribution of property Insurance proceeds in lieu of restoration or
repalr following a lezs to the Property, or to common areas and facliities of the PUD, any
proceeds payable to Borrower-are hereby assigned and shall be paid to Lender, Lender shall
apply the proceeds to the sums <acured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borvower,

C. Public Liability Insurance, Soirower shall take such actions as may be reasonable to
insure that the Owners Association /na'ntains a public I|ab|I|ty insurance policy acceptable in
. form, amount, and extent of coverage 15 Lender,

D. Condemnation. The proceeds of -any award or claim for damages, direct or
consequential, payable to Borrower in connestion with any condemnation or other taking of all
or any part of the Property or the common. z/eas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are herehy assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums cesared by the Security Instrurnent as’
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except afuar notice to Lender and with
Lender's prior written consent, either partition or subdivide tha Property or consent to: (i) the
abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty orin the case of a taking
by condemnation or eminent domain; (i} any amendment to any provision.of the "Constituent
Docurnents" if the provision is for the express benefit of Lendeis (iil) termination of
professional management and assurmption of self-management of the Owne's Association; or
(iv) any action which would have the effect of rendering the public liability insureiez coverage
maintained by the Owners Assoclation unacceptable to Lender,

F. Remedies. If Borrower does not pay PUD dues and assessments when dus,. then
Lender may pay them, Any amounts disbursed by Lender under this paragraph F shall bocome
additional debt of Borrower secured by the Security [hstrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment,

28.28-6.0900330 4500101193

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

PUD Rider.
7’“"""‘"’_’ @ / (Seal)
TERRENGE ™ LANIER -Borrawer

£ (Seal)

-Bottower

(Seal)

- Jorrower

(Seal) .=

~Botrower

28-28-6-0900330

(Seal)

-Borrower

(Seal)

-Borrower

{Seal)

-Borrower

(Seal)

«Borrowet

4500101198

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac Uiy'ZORM INSTRUMENT

VMPE.7R (0811) Page 3 of 3
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT _ASSUMABLE
WITIIOUT THE APPROVAL OF THE DEPARTMENT
RGE 1{1/ dTERANS AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANT el LOAN AND ASSUMPTION POLICY RIDER is made this 318T  day of
DECEMEER 2018 . and is Incorporated into and shall be deemed to amend and
supplement the Mortgage Tsed of Trust or Deed to Secure Debt (herein "Security
Instrument") dated of even’date-herewlith, given by the undersigned (herein "Borrower") to
secure Borrower's Note to

FAIRWAY INDEPENDENT MORTGACE CORPORATICN

(herein "Lender") and covering the Property described in the Security Instrument and lacated
at

1222 N BOXWOOD IR #A, MOUNT 27 OLP , ILLTNOTS 60056
[Property Address!

VA GUARANTEED LOAN COVENANT: In addition to the cavenants and agreements made in
the Securlty [nstrument, Borrower and Lender further covenarit-a:id agree as follows:

If the indebtedness secured hereby be guaranteed or insured under fitle 38, United States
Code, such Title and Regulations issued thereunder and in effect on tha date hereof shall
govern the rights, dutfes and liabilities of Borrower and Lender, Any provicions of the Security
Instrument or other instruments executed in ¢onnection with said indebtcdness which are
inconsistent with said Title or Regulations, including, but not limited to, the provision for
payment of any sum in connection with prepayment of the securud indebtedies=-and the
provision that the Lender may accelerate payment of the secured indebtedness purstant to
Covenant 18 of the Security Instrument, are hereby amended or negated to the-extent
necessary to conform such instruments to said Title or Regulations.

28-28-6-0900339 4500101198
MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
10/03 Woalters Kluwer Financial Services

VMP ®-538R (0405).01 Page 1 of 3
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LATE CHARGE: At Lender's option, Borrower will pay a "lato charge" not exceeding
FOUR per centum ( 4.0000 %) of the overdue payment
when paid more than fifteen (15) days after the due date thereof to cover the extra expense
involver:in handling delinquent payments, but such "late charge" shall not he payable out of .
the procceds of any sale made to satisfy the indebtedness secured hereby, unless such
proceeds ars sufficient to discharge the entire indebtedness and all proper costs and expenses
securod havsys

GUARANTY: S.u* !d the Department of Veterans Affairs fail or refuse to issua its guaranty in
full amount, within GQ.days from the date that this loan would normally become eligible for
such guaranty comratled upon by the Department of Veterans Affairs under the provisions of
Title 38 of the U.5. Code "Veterans Benefits,” the Mortgagee may declare the indebtedness
hereby secured at once cue #od payable and may foreclose immediately or may exercise any
other rights hereunder or take ary-other proper action as by law provided.

TRANSFER OF THE PROPERTY: ThIS loan may be declared immediately dug and payable upon
transfer of the property secuting such loan to any transferee, uniess the acceptability of the
assumption of the loan Is establishad pursuant to Section 3714 of Chapter 37, Title 38,
United States Code,

An authorized transfer (“assumption"} of (he) property shall also be subject to additional
covenants and agreements as set forth below:

(8) ASSUMPTION FUNDING FEE: A fee scual to one-half of one percent (.5000%)
of the balance of this loan as of the date of tranziel nf the property shall be payable at the
time of transter to the loan holder or ity authorized agait, as trustee for the Department of
Veterans Affairs. If the assumer fails to pay-this fee 7% the time of transfer, the fee shall
constitute an additional debt to that already secured by thi= insirument, shall bear Interest at
the rate herein provided, and, at the option of the payee of tie ndebtedness herchy secured
or any transferee thereof, shall be immediately due and payalble. This fee is automatically
waived if the assumer is exempt under the provisions of 38 U.S.C."3749 (c).

(b) ASSUMPTION- PROCESSING GHARGE: Upon application ‘for-approval to allow
assumption of this loan, a processing fee may be charged by the loan helder or its authorized
agent for determining the creditworthiness of the assumer and subsequinthy revising the
holder's ownership records when an approved transfer is completed. The aricunt of this
charge shall not exceed the maximum established by the Department of Veterans Affairs for a
loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer
hereby agrees to assume all of the obligations of the veteran under the terms of the
instruments creating and securing the loan, The assumer further agrees to indemnify the
Department of Veterans Affairs to the extent of any claim payment arising from the guaranty
or insurance of the indabtadness created by this instrument,

28-28-6-0900330 4500101198
- VMP -538R (0405).01 Page 2 of 3
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IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and Assumption
Policy Rider,

':7%*“ - W Z”” (Seal) | (Scal)

TERRENCH = LANTER, ~Barrower “Rarcgwer
(Seal) (Seal}
-Borrower ~Borrower
eal) : (Seal)
~Boctowe ¢ ~Borrawer
(Seal) _ (Seal)
~Botrower -Burrower
28-28-6~0900330 4500101198
viMP&.538R (0405).01 Page 3 of 3
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EXHIBIT A

PARCEL 1:

THE NORTHWESTERLY 20.33 FEET OF THE SOUTHEASTERLY 142.66 FEET OF THE NORTHEASTERLY 50.00
FEET OF THE SOUTHWESTERLY 90,00 FEET OF THAT PART OF LOT 1027 LYING NORTHWESTERLY OF A
DRAWN PERPENDIC'JLAR TO THE SOUTHWESTERLY LINE OF SAID LOT 1027 WHICH 1S 10.74 FEET
NORTHWESTERLY QF TdE SOUTHEASTERN CORNER OF SAID LOT 1027 IN BRICKMAN MANOR FIRST
ADDITION UNIT 6, BEING A-SBDIVISION OF PART OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION
27, TOWNSHIP 42 NORTH RANGX 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREQF RECORDED MAY 11, 2960 AS DOCUMENT NUMBER 17852223, IN COOK COUNTY,
ILLINOIS,

PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN DECLARATION
OF EASEMENTS RECORDED AS DOCUMENT 86592433,

Property address: 1222 North Boxwood Drive, Unit A, Mount Prospect, IL 60056
Tax Number; 03-27-401-097-0000



