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THIS INSTRUMENT PREPARED BY:
Bruce J. Waldman

Cohen, Salk & Huvard, P.C.

630 Dundee Road, Suite 120
Northbrook, lllinois 60062

AND AFTER RECORDING MAIL TO:
L.. Robert Pasquesi

Pasquesi Sheppard LLC

585 Bank Lane

Lake Forest, [llinois 60045

MORTGAGE

THIS MORTGAGE (as the same may be amended, restated, supplemented or modified from
time to time, the “Mortgage™)-is dated as of September 1, 2013, and is between MATTHEW P.
BERNARDI, THOMAS P. BEXNARDI, and RONALD P. BERNARDI, jointly and severally
{collectively, the “Borrower™) and ZLIZABETH S. BERNARDI, AS TRUSTEE OF THE
ELIZABETH S. BERNARDI TRUST'GATED MARCH 22, 2005 (“Lender”).

WiITNESSETH:

MATTHEW P. BERNARDI, a Borrower, nas executed a Promissory Note of even date
herewith, payable on or before September 1, 2043 to the order of Lender (“Note”), in the principal
amount of One Hundred Fifty Four Thousand Seven Hundried Ninety Five and 98/100 ($154,795.98)

Dollars.

To secure the payment of the indebtedness evidenced by the Nute and the hereinafier defined
Liabilities, Borrower does by these presents CONVEY and MOR{CAGE unto Lender, all of

- Borrower’s estatc, right, titlc and interest in the real estate sitvated, lying and being in the County of

Cook and State of Illinois and legally described on attached Exhibit “A” and maic part hereof, which
is referred to herein as the “Premises,” together with all improvements, buildiigs, tenements,
hereditaments, appurtenances, gas, oil, minerals, easements located in, on, over‘ox under the
Premises, and all types and kinds of fixtures, including without limitation, all of the forcgaing used
to supply heat, gas, air conditioning, water, light, power, refrigeration or ventilation (whether single
units or centrally controlled) and all screens, window shades, storm doors and windows,.{loor
coverings, awnings, stoves and water heaters, whether now on the Premises or hereafter erected,
installed or placed on or in the Premises, or whether or not physically attached to the Premises. The
foregoing items are and shall be deemed a part of the Premises and a portion of the security for the
Liabilities, as that term is defined in Section 1 1, hereof, as between the parties hereto and all persons
claiming by, through or under them.

Further, Borrower does hereby pledge and assign to Lender, all leases, written or verbal,
rents, issues and profits of the Premises, including without limitation, all rents, issues, profits,
revenues, royalties, bonuses, rights and benefits due, payable or accruing, and all deposits of money
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as advance rent or for security, under any and all present and future leases of the Premises, together
with the right, but not the obligation, to collect, receive, demand, sue for the recover the same when
duc or payable. Lender, by acceptance of this Mortgage, agrees, as personal covenant applicable to
Borrower only, and not as a limitation or condition hereof and not available to anyone other than
Borrower, that until a Default, as heteinafter defined, shall occur or an event shall occur, which
under the terms hereof shall give 1o Lender the right to foreclose this Mortgage, Borrower may
collect, receive and enjoy such avails.

Further, Borrower covenants and agrees as follows:

|5 Borrower shall (a) promptly repair, restore or rebuild any buildings or improvements
now or hereatizr on the Premises which may become damaged or be destroyed; (b) keep the Premises
in good conditici and repair, without waste, and, except for this Morigage, free from any
encumbrances, mecianic’s liens or other liens or claims for lien; (c) pay when due any indebtedness
which may be sccured by a licn or charge on the Premises, and upon request exhibit satisfactory
evidence of the discharge Hfsuch lien to Lender; (d) complete within a reasonable time any building
or buildings now or at any fimc in process of erection with the Premises; (e) comply with all
requirements of all laws or muricipal ordinances with respect to the Premises and the use of the
Premises; (f) refrain from impairing or diminishing the value of the Premises.

2. Borrower shall pay, wheii da2 and before any penalty attaches, all general taxes,
special taxes, special assessments, water charzes, drainage charges, sewer service charges, and other
charges against the Premises. Borrower shall, upbn written request, furnish to Lender duplicate paid
receipts for such taxes, assessments and charges. T¢ przvent Default, hereunder Borrower shali pay
in full prior to such tax, assessment or charge becoming delinquent under protest, in the manner
provided by statute, any tax, assessment or charge which deirzwer may desire to contest. Borrower
shall make monthly deposits of an amount reasonably estimated by Lender from time (o time for the
purpose of funding a tax and insurance escrow to be maintained by Lender.

3. Upon the request of Lender, Borrower shall deliver to Letidzr 21l original leases of all
or any portion of the Premises, together with assignments of such leases friur Borrower to Lender,
which assignments shall be in form and subslance satisfactory to Lender; Borrowe: shall not procure,
permit nor accept any prepayment, discharge or compromise of any rent nor releaseany tenant from
any obligation, at any time while the indebtedness secured hereby remains unpaid, witiwi Lender’s
written consent.

4. Any awards of damage resulting from condemnation proceedings, exercise of the
power of eminent domain, or the taking of the Premises for public use are hereby transferred,
assigned and shall be paid to Lender and the proceeds or any part thereof may be applied by Lender,
after the payment of all of its expenses, including costs and attorneys’ fees, to the reduction of the
indebtedness secured héfreby and Lender is hereby authorized, on behalf and in the name of
Borrower, to execute and deliver valid acquaintances and to appeal from any such award.

5. No remedy or right of Lender hereunder shall be exclusive. Each right and remedy of
Lender with respect to this Mortgage shall be in addition to every other remedy or right now or
hereafter existing at law or in equity. No delay by Lender in exercising, or omission to exercise, any
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remedy or right accruing on Default (defined hereinafier) shall impair any such remedy or right, or
shall be construed to be a waiver of any such Default, or acquiescence therein, nor shall it affect any
subsequent Default of the same or a different nature. Every such remedy or right may be exercised
concurrently or independently, and when and as ofien as may be deemed expedient by Lender.

6. Borrower shall keep all buildings and improvements now or hereafter situated on the
Premises insured against loss or damage by fire, lightning, windstorm and such other hazards as may
from time to time be designated by Lender, including without limitation, flood damage, where
Lender is required by law to have the loans evidenced by the Note so insured. Each insurance policy
shall be for an amount sufficient to pay the cost of replacing or repairing the buildings and
improveren's on the Premises and, in no event less than the principal amount of the Note; all
policies shall e issued by companies satisfactory to Lender. Each insurance policy shall contain a
lender’s loss pavahle clause or endorsement. in form and substance satisfactoty to Lender. Borrower
shall deliver al¥insirance policies, including additional and renewal policies, to Lender. In casc of
insurance about to expite. Borrower shall deliver to Lender renewal policies not less than ten (10)
days prior to cach respective date of expiration.

7. Upon Default 5y Borrower hereunder, Lender may, but need not, make any payment
or perform any act required by Borcower hereunder in any form and manner decmed expedient by
Lender, and [ender may, but need nit inake full or partial payments of principal or interest on any
encumbrances affecting the Premises and t.¢nder may purchase, discharge, compromise or settle any
tax lien or other lien or title or claim thereo!, ur redeem from any tax sale or forfeiture affecting the
Premises or contest any tax or assessment. All moneys paid for any of the purposes herein authorized
and all expenses paid or incurred in connection Gierewith, including attorneys’ fees, and any other
moneys advanced by Lender to protect the Premises orine lien hereof, plus reasonable compensation
to Lender for each matter concerning which action hereirav:horized may be taken, shall be so much
additional indebtedness secured hereby and shall become inimediately due and payable, on ten (10)
days prior written notice from Lender, and with interest thereon at < jxer annum rate cquivalent to the
Default Rate set forth in the Note. Inaction of Lender shall never be considered as a waiver of any
right accruing to Lender on account of any Default hereunder on the parc of Borrower.

8. Il Lender makes any payment authorized by this Mortgag® relating to taxes,
assessments, charges or encumbrances, Lender may do so according to any bill, staterient or estimate
received from the appropriaie public office without inquiry into the accuracy or vandity o7 such bill,
statement or estimate or into the validity of any tax, assessment, sale, forfciture, tax ited or title or
claim thereof.

9. Upon Default, at the sole option of Lender, the Note and any other Liabilities shall
become immediately due and payable and Borrower shall pay all expenses of Lender including
attorneys’ fees and expenses incurred in connection with this Mortgage and all expenses incurred in
the enforcement of Lender’s right in the Premises and other costs incurred in connection with the
disposition of the Premises. The term “Default” when used in this Mortgage means the fatlure of
Borrower to comply with or to perform any representation, warranty, term, condition, covenant or
agreement contained in this Mortgage, the Note, or any instrument securing any Liabilities.
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10.  Notwithstanding any other provisions of this Mortgage, no sale, Icase, mortgage, trust
deed, grant by Borrower of any encumbrance of any kind, conveyance, contract to sell, or transfer of
the Premiscs, or any part thereof, or transfer of occupancy or possession of the Premises, or any part
thereof, or sale or transfer of ownership of the beneficial interest or power of dircetion in Borrower
shall be made without the prior written consent of Lender.

1.  “Liabilities” means any and all liabilities, obligations and indebtedness of the
Borrower for payment of any and all amounis duc under the Note or any other habilities,
indebtedness, and obligations of every kind and nature of either Borrower to the Lender whether
heretofore. now owing or hereafier arising and owing, due or payable, howsoever created, arising or
evidenced, whether direct or indirect, absolute or contingent, primary or sccondary, joint or several,
whether existing or atising through discount, overdraft, purchase, direct loan, by operation of law, or
otherwise, togeihen with all costs of collection, legal expenses and outside or in-house attorneys” fees
and paralegals’ fecs or charges incurred or paid by Lender in attempting the collection or
enforcement of the Nate 'or in the repossession, custody, sale, lease, assembly or other disposition of
any collateral for the /Mote, plus all other amounts described as Liabilities hereunder.
Notwithstanding the foregoiig) in no event shall the lien of this Mortgage secure outstanding
Liabilities in excess of 200% of the original stated principal amount of the Note.

12. When the indebtedness secured hereby shall become due whether by acceleration or
otherwise, Lender shall have the right to (oreriose the lign of this Mortgage. In any suit to foreclose
the licn of this Mortgage, there shall be atlowed and included as additional indebtedness in the
judgment of foreclosure all expenditures and expenses which may be paid or incuwred by or on behalf
of Lender for attorneys’ fees, appraiser’s fees, vut'ays for documentary and expert evidence,
stenographers’ charges, publication costs and costs ol pracuring all abstracts of title, title searches
and examinations, title insurance policies, and similar dats ad assurances with respect to title as
Lender may deem to be reasonably necessary either to prosecuie-the foreclosure suit ot to evidence to
bidders at any foreclosure sale. All of the foregoing items, which riay be expended after entry of the
foreclosurc Judgment, may be estimated by Lender. All expenditures zod expenses mentioned in this
paragraph shall become additional indebtedness secured hereby and shal!be immediately due and
payable, with interest thercon at a rate cquivalent to the Default Rate set foCrirthe Note, when paid
or incurred by Lender. This paragraph shall also apply to any expenditures or ¢xpenses incurred or
paid by Lender or on behalf of Lender in connection with (a) any proceeding, ircluding without
limitation, probate and bankruptcy proceedings, Lo which Lender shall be a party, eitheras laintiff,
claimant or defendant, by reason of this Mortgage or any indebtedness sceured by; or (b)preparations
for the commencement of any suit for the foreclosure of this Mortgage after accrual of the right to
foreclose whether or not actually commenced or preparation for the commencement of any suil to
collect upon or enforce the provisions of the Note or any instrument which secures the Note after
default under the Note whether or not actually commenced; or (c) preparations of the defense of any
threatened suit or proceeding which might affcet the Premises or the security hereof, whether or not
actually commenced.

13.  The proceeds from any foreclosure sale shall be distributed and applied in the
following order of priority: first, on account of all costs and expenses incident to the foreclosure
proceedings. including all the items that are mentioned in the preceding paragraph; second, all other
items which under the terms of this Mortgage constitute indebtedness secured by this Mortgage

4



1900422025 Page: 6 of 9

UNOFFICIAL COPY

additional to that evidenced by the Note or the Liabilities, with interest thereon as hercim provided;
third, all principal and interest remaining unpaid on the Note and the Liabilities (first to interest and
then to principal); fourth, any surplus to Borrower or Borrower’s successors or assigns, as their rights
may appear.

14, Upon, or at any time after, the filing of a complaint to foreclose this Mortgage, the
court in which such suit is filed may appoint a receiver of the Premises. The receiver’s appointment
may be made either before or after sale, without notice, without regard to the solvency or insolvency
of Borrower at the time of application for the receiver and without regard to the then value of the
Premises or whether the Premises shall be then occupied as a homestead or not. Lender may be
appointec as the receiver. Such receiver shall have power to collect the rents, issues and profits of the
Premises duriag the pendency of the foreclosure suit and, in case of a sale and deficiency, during the
full statutory per.od of redemption, if any, whether there be redemption or not, as well as during any
further times wlien Rarrower, except for the intervention of the receiver would be entitled to collect
the rents, issues and prafits. Such receiver shall also have all other powers whick may be necessary
or are usual for the protection, possession, control, management and operation of the Premises during
the statutory redemptioti period. if any. The court in which the foreclosure suit is filed from time to
time may authorize the recciver i apply the net income in the recciver’s hands in payment in whole
or in part of the indebtedness secured hreby, or secured by any judgment foreclosing this Mortgage,
or any tax, special assessment or other Yien which may be or become superior to the lien hereof or of
the judgment, and the deficiency judgirent against Borrower in case of a foreclosure sale and
deficiency. In addition to and not in limitaties of the foregoing remedies, Lender shall be entitled to
be appointed a mortgagee in possession of the Piemises.

5. Noaction for the enforcement of the iic+or of any provision of this Mortgage shall be
subject 10 any defense which would not be good and avatlabiz to the party interposing the same in an
action at law upon the Note.

16.  Lender shall have the right to inspect the Premises at allteasonable times and access
thereto shall be permitted for that purpose.

17.  This Mortgage and all provisions hereof, shall extend tc ang be binding upon
Borrower and all persons or parties claiming under or through Borrewer. The woid “Berrower” when
used hercin shall also include all persons or parties liable for the payment of the indebtedness
secured hereby or any part thereof, whether or not such persons or parties shall have exeruted the
Note or this Mortgage. The singular shall include the plural, the plural shall mean the singular and
the use of any gender shall be applicable to atl genders. The word “Lender” includes the successors
and assigns of Lender.

18.  This Mortgage has been made, executed and delivered to Lender in Chicago, [llinois
and shall be construed in accordance with the internal laws of the State of Illinois. Wherever
possible, cach provision of this Mortgage shall be interpreted in such manner as to be effective and
valid upon applicable law. [f any provisions of this Mortgage are prohibited by or determined to be
invalid under applicable law, such provisions shall be ineffective to the extent of such prohibitions or
invalidity, without invalidating the remainder of such provisions or the remaining provisions of this
Mortgage.
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WITNESS Borrower has executed and delivered this Mortgage as of the day and year set
forth above.
%w? Bernardi
17 // / V4

?ﬁaﬁf st (7]
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STATE OF ILLINOIS )
) 8§
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said County in the State aforesaid, DO
HEREBY CERTIFY that Matthew P. Bernardi, personally appeared before me this day and
subscribed his name to the foregoing instrument for the uses and purposes therein stated.

Given under my hand and notarial seal this 22 day of May, 2018.

Koo M Fines

Notary Public
My Commissizi Expires: L-25-J0/ 8
"OFFICIAL SEAL"
KB STATE P LLINOS
STATE OF ILLINOIS NOTARY COOK COUNTY
MY COMMISSION EXPIRES 04/16/2022

>
138
COUNTY OF COOK )
I, the undersigned, a Notary Fy:olic in and for said County in the State aforesaid, DO

HEREBY CERTIFY that Thomas P. Bzraardi, personally appeared before me this day and
subscribed his name to the foregoing instrumerx for the uses and purposes therein stated.

Given under my hand and notarial seal this ~ 2 day of May, 2018,

Notzzy Public

My Commission Expires: & 2§ -2018

[ 4

“OFFICIAL SEAL*

KAREN FARINO
STATE OF ILLINOLS ) "UTA"-"nglgﬁ-c%ﬁThErgF ILLINGIS
)} S§ MY COMISCION EXPIRES 04/16/2022

COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said County in the State aforcsaid, DO
HEREBY CERTIFY that Ronald P. Bernardi, personally appeared before me this aay and
subscribed his name to the foregoing instrument for the uses and purposes therein stated.

Given under my hand and notarial seal this _&'a* day of May, 2018.

Notary Public

My Commission Expires: __b -2 §-20/ §
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EXHIBIT “A”

PARCEL A

Unit 802 and Parking Space P-110 in the 2] West Chestnot Condominium, as delineated on
a survey of the following described tract of land:

PARCEL i:

\
Lot Vin Assessor’s Division of Block 1 in Bushneill’s Addition to Chicago of the East % of
the Soutaeast /4 of Section 4, Township 39 North, Range 14, Bast of the Third Principal
Meridiz, 7 Cook County, lllinois.

o Wu-M—ﬂ!\ln L J LN F M 1.

1}

PARCELZ:, 4

f ORI e 3 m wRAT Y
Fnoey neqThe North 10 Feet of W :st Pearson Street lying West of a Lme Drawn 39.60 Feet, more or

.
LR
.

g

¥l s

Iess, West of the West Line of North State Street and East of a Line 218.10 Feet more or less,
West of the West Line of said North State Strect lying South of and adjoining Lot 1 in -
Assessor’s Division of Block(1 'n Bushneill’s Addition to Chicago in the East % of the
Southeast 1/4 in Sectior 3, Tovmsiiy 39 North, Range 14, East of the Third Principal
Meridian, in Cook County, Hlincis; which survey is attached as Exhibit “A” to the
Declaration of Condominium recorded "Wiarch 26, 1999, as Document Number 99296268;
together with its undivided percentage uierest in the common elements in Cook County,
Iilinois.

PARCEL B:

The exclusive right to the use of Storage Space Number S+ 1 10 2 Limited Common Element,
as delineated on the survey attached to the Declaration as atoirsaid recorded as Document

99296268 asamendcd from t:mctoume
C}L*‘IIJR..‘. c:\? . :Nf san. i
AT {
-.'.' wmee Ly
PIN: 17-04-450-043- 1031 and 17-04-450-043-1238

ADDRESS: 21 W. Chestnut Street, Unit 802 and P110, Chicago, IL 60610
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