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MORTGAGE

ERAUSS

Loan #, 7000068286

PIMN: 15012130010000

MIN: 106661190002337563
MERS Phone: 1-088-878-6397

DEFINITIONS

Words used in multiple sections of this document are dofined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in (his cocument are also provided in Section 16.

{A) "Security Instrument” means this document, which is dated SANUARY 4 ; 20183, together with ali Riders to this
docunent.

(B} "Borrower” is PETER B KRAUSS AND AMELIA C EATON, HJISBAND AND WIFE Bowower is the morigagor
under this Security Instrument,

{Cy "MERS" is Mortgage Electronic Regisiration Systems, Inc. MERS is a separite corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgapec ynder this Security Instrament. MERS is
orgapized and existing under the laws of Delaware, and has an address and telephond nunber of P.O, Box 2026, Flng, MI
48501-2026, tel. (838) 679-MERS.

{15 "Lender” is HOME POINT FINANCIAL CORPORATION. Lender is a NEW JERSEY CORPORATION organized and
existing vnder the laws of NEW JERSEY, Lender's address i8 9 ENTIN ROAD, SUITE 700, PARSIPPANY, NJ
07454,

(E) "Note" means the promissory note signed by Borrower and dated JANUARY 4, 2018%. The Neiesiates that Borrower
owes Lender FOUR HUNDRED EIGHTY-FOUR THOUSAND THREE HUNDRED FIFTY AND 00/10n Dollars (U.S,
3484 ,350.00) plus intorest at the rate of 5. 000%, Borrower has promised to pay this debt in regular Pericdi Payments and
to pay the debt in fall not later than FEBRUARY 1, 2045

{F') "Property" means the properiy that is described below under the heading "Transfor of Rights in the Property.”

(G} "Loan™ means the debt evidenced by the MNote, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest.

TLLINOIS-Single Family-Fannie Mae/Freddie Mae UNIPORM INSTRUMENT
& 32340 Page 1 of 13 Farin 3614 101




1900704008 Page: 3 of 13

UNOFFICIAL COPY

FH00068286

(M) "Riders” means all Riders to this Security Instrament that are executed by Borrower. The following Riders are o be
executed by Borrower [check box as applicablel:

[ Adjustable Rate Rider O Condominium Rider [ Becond Home Rider
{1 Balloon Rider L1 Planned Unit Development Rider [ Biweekly Payment Rider
{1 1-4 Family Rider O3 Gther(s) {spocify]

(1) "Applicable Law"™ means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of Iaw) as well as all applicable final, non-appealable judicial opinions.

() "Community Associntion Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K} "Electronie Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument which is initiated through an electronic terminal, telephonic instrument, computer, of magnetic tape so as to
order, nstruet, or authorize a financial institution to debit or credit an aceount, Such term includes, but is not limited to, point-
of-sale transfers, antoated teller machine transactions, transfers initiated by telephone, wire transfors, and automated
clearinghouse transtors

{L.) "Escrow ltems" means those items that are deseribed in Section 3.

(M) "Miscelianeous Proceeds” ricans any compensation, settlement, award of damages, or proceeds paid by any third party
{other than insurance proceeds peidunder the coverages described in Section 5) for: (1) damage to, or destruction of, the
Property; (i) condemmation or other taling of all or any part of the Property; (jii} conveyance in licu of condemnation; or (iv)
misrepreseniations of, or omissions asto; iz vaiue and/or condition of the Property,

() "Mortgage Insurance” means insurance profecting Lender against the nonpayment of, or default on, the Loan.

() "Periodic Payment” means the regularly schicduled amount due for (i) principal and interest under the Note, plus (i} any
amounis under Section 3 of this Secunity Instramest

{P} "RESPA" means the Reat Estate Settlement Procddures Act (12 U.S.C §2401 ot seq.) and its implementing regulation,
Regulation X {12 CF.R. Part 1024}, as they might be atnendcifrom time to thme, or any additional or successor legislation or
regutation that governs the same subject matter, As used {r. {his Securily Instrument, "RESPA" refers 1o all requirements and
testrictions that are imposed in regard to a "federally related mortizage toan” even if the Loan does not gualify as a "federally
related mortgage loan” under RESPA,

{0) *Buccessor in Interest of Borrower™ means any parly that has'talestitle to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instroment secures to Lender; (i) the repayment of the Loan, and all repéwis, extensions and modifications of
the Nete; and (if) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grani and convey to MERS {solely as nbrninee for Lender and Lender's
successors and assigns} and to the sugcessors and assigns of MERS the following describad property Keated in the COUNTY of
COOR:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF A8 EXHIBIL epw,

which currently has the address of 1347 JACKSON AVENUE, RIVER FOREST, IL 60305 ("Proplety Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and {ixtures now or hereafler a part of the property. All replacements and additions shal also be covered by this Security
Instrument. All of the foregoing is referred to in this Sccurity Instrument as the "Property." Borrower understands and agrees
that MERS haolds only legal title to the intorests granted by Borrower in this Security Instrument, bul, if necessary to comply
with taw or custom, MERS (as nominee for Lender and Londer's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to forectose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canveling this Seeurity Instrument,

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed and has the right to

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenanis Tor national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Eserow [tems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Mote and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Rems pursuant to Section 3, Payments due under the Note and this
Security Instrumes shall be made in U8, currency, However, if any check or other instrament received by Lender as payment
under the Note ortais Security Instrument is returned to Lender unpaid, Lender may require that any or all subseqguent
payments due under the Note and this Securily Instrument be made in one or more of the following forms, as selected by
Lender: {(a) cash; (b) murey order; {¢) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an nsifetion whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Blectronic
Funds Transfer,

Payments are deemed fecoived by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
payment or partial payment if the pay/nent er partial payments are insufficient to bring the Losn current. Lender may accept
any payment or partial payment insufficiont to bring the Loan current, withoul waiver of any rights hersunder or préjudice to
its rights to refuse such payment or partial phymonts i the future, but Lender is not obligated to apply such payments at the
time such payments are aceeptod. 1f cach Periodic Dayment is spplied as of its scheduled due date, then Lender need not pay
mterest on unapplied funds. Lender may hold sucivouapphied funds until Borrower makes payment to bring the Loan current, IT
Borrower does not do so within 2 reasonable period of vée, Lender shall either apply such funds or retuen them to Borrower, 11
not applied earlier, such funds will be applied to the butstanding principal balance under the Note immediately prior to
foroclosure. No offset or claim which Borrower might hav: now or in the {uture against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument be performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments ar Proceeds. Except as otherwise dgqcribed in this Section 2, all payments accepted and
appiied by Lender shall be applied in the following order of priority: (a} ¥iterest due under the Note; (b) principal due under the
Note; {c} amounts due under Section 3. Such payments shall be applicdd 10 eash Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charges, secold fo'any other amounts due under this Security
Instrament, and then 1o reduce the principal balance of the Note.

If Lender receives a payment {rom Borrower for a delinguent Periodic Payment which includes a sufficient amount o
pay any late charge due, the payment may be applied to the delinguent payment and the Ja € chiarge. If more than one Periodic
Payment 18 cutstanding, Lender may apply any payment received from Borrower 1o the repavivent of the Periodic Payments if,
and to the extent that, cach payment can be paid in Tull. To the extent that any excess exists aiter fha payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due/Voluntary prepayments
shall be applied first t0 any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Praceeds to principal due undir the Note shall not
extend or postpone the due date, or change the amount, of the Perlodic Payments.

3. Funds for Eserow Items, Borrower shall pay fo Lender on the day Periodic Payments are due under the Note, until
the Note is paid in fiall, 2 sum {the "Funds®) to provide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Becurify Tnstrument as a lien or encumbrance on the Property; (b) leaschold payments
or ground rents on the Property, it any; (¢} premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, 1 any, or any sums paysble by Borrower to Lender in licu of the payment of Mortgage
Instrance prembums in accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
ba escrowed by Borrower, and such dues, foes and assessments shall be an Escrow ltem. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless

ILLINCHS-Single Famidy-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation o
pay to Lendsr Funds for any or all Escrow Hems at any time. Any such waiver may only be in wriling. In the event of such
walver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltemss {or which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation 1o make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agrecment” is used in Section 9. If Borrower is obligated to pay Escrow ltems divectly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its righfs under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 1o repay to Lender any such amount, Lender may revoke the waiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any fime, collect and hold Funds in an amount () sufficient to permit Lender 1o apply the Funds at the
time specified wider RESPA, and (b) not to exceed the maxionm amount a lender can reguire under RESPA. Lender shall
estinmte the amoum af Funds due on the basis of current daa and reasonable estimates of expenditures of future Escrow [tems
or otherwise in accortance with Applicable Law.

The Funds shall bo held in an institation whose deposits are msured by a federal agency, lnstrumentality, or entity
(including Lender, if Lenact s an institution whose deposits are 5o msured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Eserovr Homs no later than the time specifiod under RESPA. Lender shall not charge Borrower for
holding and applying the Fundq, aarmally analyzing the escrow account, or verifying the Hscrow liems, unless Lender pays
Bowrower inlerest on the Funds'and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires iniersst@o be paid on the Funds, Lender shalt not be required to pay Borrower any inferest
or earnings on the Funds. Borrower and Lendercan agree in writing, however, that interest shall be paid on the Funds, Lender
shall give to Borrower, without charge, apn a1 nual accounting of the Funds as required by RESPA.

If there 13 a surpius of Funds held in (soow, as defined under RESPA, Lender shall account to Borrower for the
excess Tunds n accordance with RESPA, ¥ there is'a siodtage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
acenrdance with RESPA, but in no more than 12 monthly poyments. I there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shail notify Borrower as required by fRESPA, and Borrower shail pay to Leader the amount necessary to
make up the deliciency in accordance with RESPA, bul in no morC than 12 monthly payments,

Upon payment in {ull ol all sums secured by this Security Znsavment, Lender shall promptly refund to Borrower any
Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, assessments Charges, fines, and impaositions attributable to the
Property which can attain priority over this Sceurity Instrament, leaschold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any, To the extenithbat these ems are Escrow lems, Bosrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Seeodtye Instroment unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner accepiable o Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends aguinstenforcement of the lien In,
legal procesdings which in Lender's opinion operate to prevent the enforcement of the Hen while those proceedings are
pending, but only until such proceedings are conchuded; or {c) secures from the holder of the lisn an agrecment satisiactory
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Properivis subject to a lien
which can atéain priority over this Security Instrument, Lender may give Borrower & notice identifying the lep-Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions et forth above in
this Section 4,

Lender may require Borrower 1o pay a one-time charge Tor a roal estate tax verification andfor reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Bomrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards mncluding, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
{(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
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subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower 1o pay, in connection with this Loan, etther: {2) a one-time charge for flood zone delermination, certification and
tracking services; or (b} a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes cocur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connsction with
the review of any flood zone determination resulting from an ebjection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage,
Therefore, such coverage shall cover Lender, but might or might not profect Borrower, Borrower's eqguity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obiained nught significantly exceod the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Sorrower secured by this Security Instrament. These amounts shall bear interest at the Note rate from the
date of disbursemeitand shall be payable, with such interesi, upon notice from Lender to Borrower requesting payment.

All insuranze pobicies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies/sinll inchade a standard mortgage olause, and shall name Lender as mortgages and/or as an additional
loss pavee. Lender shail kavi the right to hold the policies and renewal cerfificates. If Lender requires, Borrower shall prompily
give to Lender all receipts of zaid premiums and renewal notices. If Borrower obtains any form of imsurance coverage, noj
otherwise required by Lender, for/damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender s mortgagee and/or as an additional loss payee.

I the event of [oss, Borrower shall give prompt notice to the insurance carrier and Lender, Londer may make proof of
loss if not made promptly by Borrowsr. Unitss Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or net the underlying insurance was equired by Lender, shall be applied to restoration or repair of the Property, if'the
restoration or repair 1s economically feasible anl Londer's security is not lessened, During such repair and restoration period,
Lender shail have the right 10 hold such insuranceprocecds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisyaction, provided that such inspection shall be undertaken prompily.
Lender may disburse proceeds for the repairs and restoration w a single payment ot in a series of progress payments as the
work is completed. Unless an agreement is made in writingor Applicable Law requires interest to be paid on such insurance
proceads, Lender shall not be required to pay Borrower any interestor carnings on such procgeds, Fees for public adjusters, or
other third partics, retained by Borrowser shall not be paid out o1 4h Snsurance proceeds and shall be the sole obligation of
Borrower. } the restoration o repair is not economically feasible or'Dénder's security would be lessened, the insurance
proceeds shall be applicd to the sums secured by this Security Instrumeni; v hether or ot then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shail be applied in the order provided forsa Cection 2,

If Borrower abandons the Property, Lender may file, negotiate and softle dny available insurance claim and related
matters, i Borrower does not respond within 30 days to a notice from Lender that the Insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin whep/the notice is given, In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower horeby assigrs to Londer (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Jecurity Instrument, and (b) any
ather of Borrower's rights (other than the right to any refund of wnearned premiums paid by Beirrower) under all insurance
policies covering the Property, insofar as such rights are applicable 10 the coverage of the Prone/or Lender may use the
insurance proceeds either to repair or restore the Property or {o pay amounts unpaid under the Nofe o3'this Security Instroment,
whether or not then due.

8, Oeeapancy. Borrower shall ocoupy, sstablish, and use the Property as Borrower's principal relidsace within 60
days after the execution of this Security Instrument and shall continue 1o pccupy the Property as Borrower's principal residence
for at lzast one year after the date of cocupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or uniess extenuating olrcwmstances oxist which arc beyond Borrower's control,

7. Preservation, Maintenanee and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property {0 delerioraie or commiit waste on the Property, Whether or not Borrower is residing in
the Property, Borrower shall maintain the Properiy in order fo prevent the Property from deteriorating or decreasing in value
due to its condition. Undess it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shali be responsible for repairing or
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restoring the Property only if Lender has released procesds for such purposes. Leader may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress paymends as the work is completed. If the insarance or
condemuation proceeds are not sullicient (o repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property, If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause,

8. Borrewer's Lean Application. Borrower shall be in defaunlt if, during the Loan application process, Boerrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or staternents o Lender {or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence,

g, Protontion of Lender's Interest in the Preperty and Rights Under this Security Instrument. If {a) Borrower
fuils to perform the covenants and agreements condained in this Security Instrument, (b there 18 2 legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument {such a5 a proceeding in
bankruptey, probate, fol condempation or forfeiture, for enforcement of a lien which may atiain priority over this Security
Instrument or to enforce lawz b7 regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appiopiiate to protect Lender's interest in the Property and rights under this Secunty Instrument,
including protecting and/or assessing-the value of the Property, and seenring and/or repairing the Property. Lender's actions can
inclade, but are not limited to: (a) paviny any sums secured by a len which has priority over this Securily Instrument; (b)
appearing in court; and (¢) paying reasepanle attorneoys' Tees to protect its interest in the Property and/or rights under this
Security Instrument, including its securad posidon in a bunkruptey proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangrrous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not ha'e £3 <o so and is not under any duty or obligation to do so, 1t is agreed that
Lender incurs no Hability for not taking any or all acticas authorized under this Section 9,

Any amounts disbursed by Lender under this Seduon ® shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear inferest st the Nuts tate from the date of dishursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting paypient.

If this Security Instrument is on « leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the lcasehold estate and interests herein conveyed Grderminate or cance! the ground lease. Borrower shall
not, without the express writien consent of Lender, alter or amend the Ziound lease. H Borrower acquires fee title to the
Property, the leaschold and the fee title shall not merge unless Lender agrais tolthe merger in writing,

18, Mortgage Insurance. If Lender required Mortgage Insurance a3 a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any ressen. the Mortgage Insurance coverage
required by Lender ceases to be available from the morigage insurer that previously provisbdaveh insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage Inserance, Borrower shall pay the
premiums required to oblain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrewer of the Mortgage Insurance previousty in effect) frop: an alternaie moripage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Bolrower shall continue to
pay io Lender the amount of the separately designated paymenis that were due when the insurance cdvarege geased to be in
effect, Lender will aceept, use and retain these payments as 2 non-refundable loss reserve in liew of Mortgase Insurance. Such
foss reserve shall be non-refundable, notwithstanding the fact that the Loan is altimately paid in full, and Lesder shall not be
required 1o pay Borrower any interest or carnings on such loss reserve, Lender can no longer require loss reserve payments if
Mortgage Insurance coverage {in the amount and for the period that Lender vequires) provided by an insurer selected by Lender
again becomes available, is obtamed, and Lender requires separately designated paymenis toward the premiums for Morigage
Insurance. If Lender required Mortgage Insurance as 2 condition of making the Loas and Borrower was rogquired to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide o non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any writien agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law, Nothing in this Section 10 affects Borrower's obligation to pay interest al the rate
provided in the Note.
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Mortgage Insurance reimburses Lender {or any enhiy that purchases the Nole) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is nof a party fo the Morigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may eater into
agreemenis with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
thai are satisfactory to the morigage insurer and the other party (or parties) o these agreements, These agreements may require
the mortgage insurer {o make payments using any source of funds that the morlgage insurer may have available {which may
include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsursr, any other eatity, or
any affiliate of any of the foregoing, may receive (dirsctly or indirectly) amounts that derive from {or might be characterized
as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses, If such agresment provides that an affiliate of Lender takes a share of the msurer's risk m exchange for a
sharg of the premiurms paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a} Arysp.h agreements will not affect the amounts that Berrower has agreed to pay for Mortgage Insurance,
or any other terpis of the Loan. Such agreements will not increase the amount Barrower will owe for Morigage
Insurance, and they v il not entitle Borrower {o any refund,

{b} Any such ngoroments will not affect the rights Borrower has - if any - with respect fo the Mortgage
Insurance under the Homeaivrers Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclesures, to reguest’and shiain cancellation of the Mortgage Insurance, to have the Mortgage [asurance
terminated antomatically, apdfe o receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such canceliation or terminsdien.

[1. Assignment of Miscellanesus Proceeds; Forfeiture, All Miscellancous Procoeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellansous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lincer's security is not legsened. During such repatr snd restoration period,
Lender shall have the right {o hold such Miscellansoue Trocesds until Lender has had an opportunsty to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken prompily.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applitab.e Law requires interest 1o be paid on such Miscellaneous
Proceeds, Lender shall not be required fo pay Borrower any inlercst or earnings on such Miscellaneous Proceeds. 1f the
restoration or repair is not sconomically feasible or Lender's sccurity wauld be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or net then due, with the excess, i any, paid to Borrower.
Such Miscellancous Proceeds shall be applied in the order provided forin Secfion 2,

In the event of a total taking, destruction, or loss 1 value of the Propeity, the'Miscellaneous Proceeds shall be apphied
to the sums scoured by this Security Instrument, whether or not then due, with the Griats, if any, paid o Borrower.

In the event of a partial taking, desiruction, or 1083 in value of the Properb/inwhich the fair market value of the
Property immediately before the partial taking, destruction, or Joss in value is equal o or zreater than the amount of the sums
secured by this Securily Instrument immediately before the partial taking, destruction, or lesy in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: {a) the total amount of the sums secured Mamediately before the
partial taking, destruction, or loss in value divided by (b} the fair market value of the Property immedisiely before the partial
taking, destruction, or loss in value. Any halance shall be paid to Barrower,

in the event of a partial taking, destruction, or loss in value of the Property in which the fair merkst valus of the
Property immedsately before the partial taking, destruction, or loss in valuc is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in vatue, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due,

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Parly (as
defined in the next sentence) offers 1o make an award to settle a claim for damages, Borrower fails to respend to Lender within
30 days after the date the notice is given, Lender is authorized to collsct and apply the Miscellaneous Proceeds either o
restoration or repair of the Property or to the sums secured by this Security Insirument, whether or not then due. "Opposing
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.
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Borrower shall be #n default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiturs of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instroment. Borrower can cure such a default and, il acceleration hag oceurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's ludgment, precludes forfeiture of the Property
or other meterial impairment of Lender's interest in the Property or rights under this Sccurity Instrument, The procesds of any
award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lender,

All Miscellancous Proceeds that are not applied 1o restoration or repair of the Property shall be applied in the order
provided for in Section 2.

1Z, Borrower Nat Released; Ferbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Securily Instrumen! granted by Lender to Borrower or any Successor
in Inierest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Bomrower. Lender
shall not be reaired to commence proceedings against any Suvecessor in Intersst of Borrower of to refuse to extend time for
pavment or otherwirémodify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower orany Successars in lnterest of Borrower, Any forbearance by Lender In exercising any right or remedy
including, without limiletion, Lender's acceplance of payments [rom third persons, entities or Successors in Interest of
Borrower or in amounts lesi{han the amount then due, shall not be a waiver of or preciude the exercise of any right or remedy.

13, Joint and Severcy L.abitity; Co-signers; Successors and Assigns Bound. Borrower covenanis and agrees that
BHorrower's obligations and liabiiity chiall be joint and several, However, any Borrower who co-signs this Securify Instrument
but does not execuie the Note (a “co-sinasr”): {a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer's intorest in the Property uncer the terms of this Security Instrument; {b) is not personally obligated to pay the sums
secured by this Security Instrument; and {¢) agrees that Lender and any other Borrower can agree (o extend, modify, lotbear or
make any accommodations with regard (o theterms of this Securily Instrumend or the Note without the co-signer's eonsent,

Subject to the provisions of Section 18,=0y-Successor in Interest of Borrower who assumes Borrower's obligations
under this Securify Instrument in writing, and s appeoyéd by Lender, shall obtain all of Borrower's rights and benefiis under
this Securily Instrument. Borrower shall not be reletsed from Borrower's obligations and Hability yandoer this Security
Tsstrument unless Lendsr agrees to such relense in writing, The covenants and agreements of this Seeurity Instrument shall
bind {except as provided in Section 20) and benefit the successous and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees 1ol services performed in connection with Berrower's default,
for the purpese of protecting Lender's interest in the Property and righ's under this Security Instrument, including, but not
limited o, attorneys' foes, property inspection and valuation fees. In regred to any other fees, the absence of express authority
in this Securily Instrument o charge & specific fee to Borrower shall not2Constroed as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Tnstriment or by Applicable Law.

If the Loan is subject to a law which sets maximum lean charges, and thatizw is finally inferpreted so that the inierest
or other loan charges coflecied or to be collected in conncetion with the Loan exceed thie permitted limils, then: (a) any such
foan charge shall be reduced by the wimount pecessary to reduce the charge to the permpiitod limity and (b) any sums already
cojlected {rom Borrower which exceeded permitted limits will be refunded o Borrower. Lender may choose to make this
refund by reducing the prineipal owed under the Note or by making a direct payment o Boprawer. 11 a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge {wvhether or not a prepayment
charge 15 provided for under the Note). Borrower's aeceptance of any such refind made by divect pevingat to Borrower will
constitute a waiver of any right of action Borrower might have anising out of such overcharge,

15, Motices. All potices given by Borrower or Lender in consection with this Securnity Instrument-m s be in wriling,
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to-Borrower when
mailed by [irst class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise, The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender, Borrower shall
promptly notify Lender of Borrower's change of address, If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of addvess through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower, Any notice in connection with this Security Instrument shall not be deemed to have been given io Lender unti
actyally received hy Lender. if any notice required by this Security Instrument is also required under Applicable Law, the
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Apphicable Law requirement will satisfy the corresponding reguirement under this Security Instrumeni.

16, Governing Law; Severability; Rules of Construction, This Securify nstrument shall be governed by federal
faw and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and Hmitations of Applicable Law. Applicable Law might explicitly or implicitly
altow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agresment by contract, In the event that any proviston or clause of this Security Instrument or the Note conflicts with
Applicable Law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Becurity Instrument: (a} words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (¢} the
word "may" gives sole discretion without any obligation fo take any action,

17, Borrewer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18, Transfor of the Property or 2 Beneficial Interest in Borrower. As used in this Section 18, "lnterest in the
Property" means aiy legal or beneficial intorest in the Property, including, but not limited to, thoge beneficial intorests
transferred 1n a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Bosfoworat a future date to a purchaser,

If alf or any part ol Property or any interest in the Property is sold or transferred (or if Borrower is not 2 natural
person and a beneficial interest i Borrower is sold or transferred) without Lender's prior written consent, Lender may require
tmmediate payment in full of allsams secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Arnlicable Law.

If Lender exercises this option, Dendershall give Borrower notice of aceeleration. The notice shall provide a paricd of
not less then 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Secority Instrument. I Borrowyrr thils to pay these sums prior to the expiration of this pericd, Lender may
invoke any remedies permitted by this Security Instriment without further notice or demand on Borrower.

19. Borrower's Right to Reinstate Afier Asucieration, If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrament discontinued at any time prior to the sarliest of: {a) five days before
sale of the Property pursuant (o Section 22 of this Security wstrpment; (b) such other period a5 Applicable Law might specify
for the termination of Borrower's right to reinstate; or {¢) etdry of & judgment enforcing this Security Instrument. Thosc
conditions are that Borrower: {2} pays Lender all sums which then would be due under this Security Instrument and the Note as
il no acceleration had occurred; (b} cures any defanlt of any other cOvelants or agrecments; (¢} pays all expenses incurred in
enfpreing this Security Instrumend, including, but not limited to, reasonibl: attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpese of protecting Lender's interest ivrthe Property and rights under this Security
instrument; and {d) takes such action as Lender may reasonably reguire to acsure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower’s obligation 1o pay the sums sccured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Leneer wiay require that Borrewer pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Tondes: () cash; (b) money order; (¢)
cerlified check, bank check, treasurer’s check or cashier's check, provided any such check 1z {rown upon an instifution whose
deposits are insured by & federal agency, insirumentality or entity; or (d} Eleotronic Funds Tranelor, Upon reinstatement by
Borrower, this Security Instrument and oblipations secured hersby shall remain fully effective ar if no acceleration had
oceurred. However, this right to reinstate shall not apply in the case of acceleration under Secticn 1%,

26, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest i the Note (together
with this Security Instrument) can be sold one or more times without prior sotice to Borrower. A sale migit /osult in a change
in the entity {known as the "Loan Servicer™) that collects Periodic Payments due under the Note and this Secunity Instrument
and performs other morigage loan servicing obligations under the Note, this Security Instrument, and Applicable Law, There
aiso might be one or more changes of the Loan Servicer unrelated fo 2 sale of the Note. If there 13 a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be meade and any other information RESPA requires in connection with & notice of
transfer of servicing. 1f the Note 15 sold and thereafter the Loan 15 serviced by & Loan Servicer other than the purchaser of the
MNote, the mortgage loan servicing obligations to Horrower will remain with the Loan Servicer or be fransferred 1o a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined {0 any judicial action {as either an individual Htigant
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ar the member of 3 class) that arises from the other party’s actions pursuant to this Security Tnstrument ot that alleges that the
other party has breached any proviston of, or any duty owed by reason of, this Seourity Instrument, until such Borrower of
Lender has notified the other party (with such notice given in compliance with the requirements of Section 13) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice o take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
epportunity to take corrective action provisions of this Section 20,

21. Harardous Substances, As used in this Section 21: {8) "Hazardous Substances® are those subsiances defined as
toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gascline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing ashestos or
formaldehyde, and radivactive materials; (b) "Environmental Law” means federal laws and taws of the jurisdiction where the
Property 15 located that relate to health, safoty or environmental protection; (¢} "Environmental Cleanup” includes any response
action, remedial acuon, or removal action, as defined in Environmental Law; and {d) an "Environmental Condition” means a
conditien that can Cavss, contribute to, or otherwise trigger an Environmental Cleanup,

Borrower shai (01 causc or permit the presence, use, disposal, storage, ot retease of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone elss to de,
anything affecting the Properly fa) that is in viclation of any Bavironmental Law, (b} which creates an Environmental
Condition, or (¢} which, due to'th: rresence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Properly. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substabess (it are generally recognized to be appropriate to normal residential uses and to
mainterance of the Property (including, but net limited {o, hazardous substances in consumer products).

Borrower shall promptly pive Lendes wriften notice of {a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or privatd ps oty involving the Property and any Hazardous Substance or Bnvironmental
Law of which Borrower has actual knowledge, (by apy Znvironmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Fazardous Substance, and {c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Barrower leams, or is notified by any
governmental or regulatory authority, or any private party, tust pay removal or other remediation of any Hazardous Substance
affecting the Property is nccessary, Borrower shall prompiy/inke all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligativn ot Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenantand agree as follows:

2%, Acceleration; Remedies. Lender shall give notice ts Borrowe: privr te acceleratien following Borrower's
breach of any covenant or agreement in this Security Instrument (but not price/ o acceleration under Seciion 18 unless
Applicable Law provides otherwise), The notice shall specify: (a) the default; (b)the artion required to curc the defanit;
{c} a date, net less than 30 days from the date the notice Is given to Borrower, by wiioi the default must be cured; and
{d} that failure to cure the defaulf on or before the date specified in the notice may resuh in acceieration of the sums
secured by this Security Instrument, forsclosure by judicial procesding and sale of tie Property. The aotice shall
further inform Borrower of the right to reiastate after acceleration and the right to assert in'the ‘oreclosure proceeding
the non-existence of a default or any other defense of Borrower fo acceleration and foreclosure. it the default is not
cured om or before the date specified in the notice, Lender at its option may reguire immediate pavaent in full of ali
sums secured by this Security Instrament without further demand and may foreclose this S8ecuritvTustrument by
fudicial proceeding. Lender shall be entitled to collect all expenses incurved in pursuing the remedies provided in this
Section 22, including, but ot limited to, reasonable attorneys' fees and costs of tithe evidenee,

23, Relense. Upon payment of all sums secured by this Security Insirument, Lender shall release this Security
Instruent, Borrower shall pay any recordation costs. Lender may charge Borrower a foe {or releaging this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law,

24, Waiver of Homestead, In accordance with llinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Hlinots homestead exemption laws. '

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
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Lender's Interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but enly after providing Lender with evidence
that Borrower has obinined insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be respensible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's tofal outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrowsr may be able to obtain on its ows,

BY SIGNING BELOW, Borrower acoepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider excented by Borrower and recorded with it.

Aot jc EATON.
STATE gi TLLINGIS

COUNTY OF Cooxr

This instroment was acknowledged beleso me on JANUARY 4, 2012 by PETER B XRAUSS, AS AN
INDIVIDUAL; AND AMELIA € EATON, A AN INDIVIDUAL. &

My g msmﬁ iscpiices
: OFFICIAL SEAL

NAMCY KOLOVITZ GOGGIN

 NOTETPUBLIC - STATE OF (LLINOIS

3 Y L egqm &xpmewrzam

individual Loan Originator; RYAN TAYLOR SWEENEY, NMLSK iD: 216393
Loan Originator Organization: CORBY MORTGAGE SERVICES, INC. NMLSRID: 215885
Loan Criginator Organization {Creditor): HOME POINT FINANCIAL CORPORATION, NMLSR 17306
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LEGAL DESCRIPTION
LOT 1IN BLOCK 7 IN WILLIAM BECKMAN'S SUBDIVISION OF THE WEST 1/2 OF
THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 1, TOWNSHIP 39 NORTH,

RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINGIS.

COMMONLY KNOWN AS: 1347 Jackson Ave, River Forest, IL 60305

PERMANENT INDEX NUMBER: 13-01-213-001-6000



