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FIRST AHMERICAR MORTGAGE
SOLUTTORS ON HEHALF OF STEARNS
LENDING

1795 INTERNATIOHAL WAY

IDAHO FAT.LS, ID 83402

ATTN: ALEKSANDAR PANCYVICH

‘This Instrumens Prepared By:

NOCORA JILWRYA

STEARNS LEWDING, LLC

4 HUTTON CEFLNE DRIVE, 10TH
FLOOR

SANTA AMA,CA92707-378B
B66=-350-76T77

|Bpace Above Thiz Line For Recarding Data]
MORTGAGE

FATJAGIC

Loan #: SROIELEIET

PIN: 12-02-125-D08~0000

MIN: 1001B3358035183873

MERS Phone: 1-688-§75-6377
Cage #; 137-97330¢17-703-203 (B)

DEFINITIONS

Words used in multiple sections of this document are defined below anit other words are defined in Sections 3, 10, 12, 17, 19
and 21. Certain rules regarding the usage of words used in this docunueric are also provided in Section 15.

(A) "Security Instrument™ means this document, which is dated NOVEMEEX 30, 2018, together with all Riders to this
document.

(8) "Borrower™ is MARKO PAJAGIC, A SINGLE MAN AND MASA LEKIC, A 3JNGLE WOMAN; Bomwer is the
martgagor under this Security lnstrament.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corportinn that is acting so]aly asda
nominee for Lender and Lender's successors and assigns. MERS is the morigagee under this S, szrity Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone number of ™ 9. Box 2026, Plint, MI
48501-2026, tel. (888) 679-MERS.

(D) "Lender" is STEARNS LENDING, LLC.LenderisaLTMITED LIABILITY COMPARY organied pid existing under
the: laws of CALTIFORRIA. Lender's address is 4 HUTTON CENTRE DRIVE, SUITE 760, SANTA APa, (A 82707
(E) "Note" means the promissory note signed by Borrower and dated NOVEMBER 30, 2018. The Note stater tai Borrower
owes Lender THREE HUNDRED THIRTY-ONE THOUSAND FIVE HUNDRED FIFTY-TWO AND 007197 Dollars
(U.S. $331,552. 00) plus interest at the rate of &.125%. Borrower has promised to pey this debt in regula Periodic
Paymenis and to pay the debt in full not later than DECEMBER 1, 2048.

(F) "Praperty™ means the property that is described below under the heading “Transfer of Rights in the Property."

{G) "Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due under this
Security Instrument, plus interest,

FHA. IEnnis Morfgage - 09/15
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(ﬂ_j "Riders" means all Riders to this Security Instrument that are exccnted by Borrower., The fellowing Riders are to be
executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider [ Condominium Rider [CPianned Unit Development Rider
O Other(s) [speciiy] “

(1) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-sppealable judicial opinions.
(@) "Communtty Association Dues, Fees, and Assessments* means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or simifar organization.
(K "Electronic Firas Trangfer' means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, whic’: is mitiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or autnorize a financial institrtion to debit oz credit an account, Such term includes, but is not Limited to, point-
of-sale. transfers, awtomarry teller machine transactions, transfers initiated by tzlcphonc, wire transfers, and automated
clearmghause transfets.
(L) "Escrow ltems* means those ite5s that are described in Section 3.
(M) "Miscellzneous Proceeds” mcars soy compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paxd under-the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (if} condemnation or other takinz ~1 «:l or any part of the Property; (iti) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the valveand/or condition of the Property.
(N) "Mortgage nsurauce" means insurance pro‘ectins Lender against the nonpayment of, or default on, the Loan.
(0) "Periodic Payment' means the regularly schedules >mount due for (i) principal and interest under the Note, plus (i) any
amounts under Section 3 of this Security Instrement.
() "RESPA™ means the Real Estate Settlement Procedure; Act (12 U.S,C, §2601 et seq,) and its implementing regulation,
Rsgulation X (12 CX.R. Part 1024), as they might be amended {rom 'ime to time, or any addifional or successor legislation or
regulation that governs the same subject mafter. As used in this Sceunty Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a “federally related mortgags Joan" even if the Loen does not qualify as a "federally
related mortgage loan” under RESPA.
(Q) "Secretary" means the Secretary of the United States Department of HeusZy and Urban Development or his designes.

(R) "Seccessor in Interest of Borrower” means any party that has taken title 1o the Property, whether or not that party has
assured Borrower's cbligations under the Note and/or this Security Instrument.

TRANSFER, OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exiens'cns and modifications of
the Note; and (ii) the performence of Borrower's covenants and agreements under this Securify Ins% ume=* and the Note, For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lenr.er and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property locatea i 1*c COUNTY of
COOK:

SEE ATTACHED EXHIBIT A

which currently has the address of 1715 8 GRACE AVE, PARK RIDGE, IL 60068 ("Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and af! easements, appurtenances,
and foctures mow ot hereafter a part of the property. All replacements and additions shall alsa be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instriment as the "Property.” Borrower imderstands and agrees

that MERS holds only legal title to the interests granted by Borrower in this Security Instrament, but, if necessary 1o comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise sy or all of

5803516367210121 1
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those interests, including, but not limited to, the right to foreclose and sell #he Property; and fo take any action reguired of
Lender including, but not limited to, releasing and canceling this Security insirument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant end convey the Property and that the Property is unencuntbered, except for encumbrances of record. Borrower
warrants and 'will defend generally the title to the Property against all claims and demands, subject 10 any encumbranees of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and gop-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propexty. '

UNIFCRM CVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of £riseipal, Interest, Exerow Items, and Eate Charges. Bormrower shall pay when due the principal of,
and jnterest om, the debt evder ced by the Note and late charges due under the Note. Borrower shall also pay funds for Escrow
Items pursnant to Section 3. rayments due under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or other Jasrmament received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lende! misy require that aay or all subsequent payments due under the Note and this Security
Tnstrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or cashiur' check, provided any such check is drawn upon an institution whose deposits
are insured by a federal agency, instrumentality, or »ntity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lezder when received af the location designated in the Note or at such other
location as may be designated by Lender in accorcanie with the notice provigions in Section 14. Lender may return any
payment or partial payment if the payment or partial prym mnfs are insufficient o bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Leci-surrent, without waiver of any rights hereunder or prejudice to
its rights to refizse such payment or partial payments in the foturs, Jut Lender is not obligated to apply such payments at the
time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on vnapplied funds. Lender may hold such unapplied funds vati) Borrower makes payment to bring the Loan current. If
Berrower does not do so within a reasonable period of time, Lender sha'i either apply such finds or retum them to Borrower. I
not applied earlier, such funds will be applied to the outstanding principa) balance under the Note immediately prior to
fareclosure. No offset or ¢laim which Bamower might have now or in the {orarr a.gainst Lender shall relieve Bomower from
making payments due under the Note and this Security Instrument or perfomw {te covenants and agreements secured by this
Security Instrument.

2, Applcation of Payments or Proceeds, Except as otherwise described in tiis 3action 2, all payments accepted and
applied by Lender shall be epplied in the following order of priority:

First, to the Mortgage Insurance premiums fo be paid by Lender to the Secretary <:<hs monthly charge by the
Secretary instead of the monthly mortgage insurance premivms;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flowd and other hazard
insurance premiums, as reguired;

Third, to interest due under the Note:

Fourth, to amoriization of the principal of the Note; and,

Fifth, to late charges dus under the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to pIInClpaI due under the Note shall not
extand or postpone the due date, or change the amount of the Periodic Payments.

3, Funds for Escrow Items. Borrower shall pay to Eender on the day Periodic Payments ere due under the Note, until
the Note is paid in fall, a sum (the "Funds®) to provide for payment of amounts due for: (a) taxes and assessments and other
ftems which can aitain priority over this Secarity Instrument as a liett or encumbrance on the Property; (b) leasehold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Secretary instead of the
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monthly Mortgage Insurance premiums. These fiems are called "Eserow Items.” At origination or &t any time during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Bamower,
and such dues, fees and assessments shall be an Escrow ltem. Borrower shall promptiy fimish to Lender all notices of amounts
to be paid under this Section. Borrowes shafl pay Lender the Fuads for Escrow Items unless Leader waives Bomrower's
obligation to pay the Funds for agy or afl Escrow Items. Lender may waive Borrower's obligation to pay to Leeder Punds for
any or all Bscrow Hems &t any time. Ay such waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for any Escrow [tems for whick payment of Funds has been wzived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such peyment within such time period as Lender
may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a
covenant and agreement contained in this Secunity Instrument, as the phrase "covenant and agreement” is wsed in Section 9, If
Borrower is obligated to pay Escrow Items directly, pursnant to a waiver, and Borrower fails to pay the amount due for an
Escrow ltem, Len/or 1yay exercise its rights under Sestion 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to [ 2nder any such amount, Lender may revoke the waiver as to any or all Escrow Hems at any time by a
notice. given in accordeace with Section 14 and, upon such revocation, Borrower shall pay fo Lender all Funds, and in such
smounts, that are then rearired under this Section 3. ‘

Lender may, at any i, collect and hold Foads in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, an (k) oot to exceed the maximum amount a fender can require under RESPA. Lender shait
egtimate the amount of Punds due ¢n tae basis of current data and reasoneble estimates of expenditures of future Escrow Hems
or otherwise in accordance with Apphicable Law.

The Funds shall be held in an inzoilon whose deposits are insured by a federal agency, mstromentality, or eatity
{including Lender, if Lender is an institution whozo deposits are so insured) or in any Federal Home Loan Bank. Lender shal{
apply the Funds to pay the Escrow Items no late - than the time specified npder RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing, th; escrow account, or verifying the Escrow Hems, unless Lender pays
Borrower interest on the Funds and Applicable Law peanyis Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on < Funds, Lender shalf not be required to pay Borrower any interest
or eamings on the Funds. Borrower and Lender can agres in writiag, however, that interest shall be paid o the Punds. Lender
shall give to Borrower, without charge, ar annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined ‘wder RESFA, Lender shall account to Borrower for the
excess fimds in accordance with RESPA. If there is a shortage of Funde beld in escrow, as defined amder RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendcr fh.e amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there ir'a feficizncy of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as reguired by RESPA, and Borrower shel® vay to Lender the amenmt necessary to
make vp the deficiency in accordance with RESPA, but in no more than 12 monthly [ayments.

Upon payment in full of 21l sums secured by this Security Instrument, Lender +4+3 vromptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and i npesitions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground reits on the Property, if any,
and Community Association Dues, Fees, and Assessments, if' any. To the extent that these items arc Esriow Ttems, Borrower
shall pay them in the manner provided n Section 3.

) Borrower shall promptly discharge any lien which has priority over this Security nstrument un'cs” Sorrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender, but urly so long as
Borrower is performing such agreement; (i) contests the lien in good faith by, or defends against enforcement ¢ 2 lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those procecdings are
pending, but only until such proceedings are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to
Leader subordinating the lien to this Security Instrument. If Lender deiermines that any part of the Property is subject o a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4. ,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
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insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but act
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprave Bomower's choice, which right shall not be exercised unreasonably. Lender may require
Borrowet to pay, in connection with this Loan, either: (2} a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for fiood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Bomower shall
also be respensible for the payment of any fees imposed by the Federel Emergency Management Agency in connection with
the review of any flood zone defermination resulting from an objection by Borrower.

If Barrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option ard Ro.rower's expense. Lender is under no obligation to purchase any particulat type or amount of coverage.
Therefore, such caver-ge shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents ofthe Projer'y. against.any risk, hazard or linbility.and might provide grester or-lesser.coverage than was
previously in effect. Borror, er cknowledges that the cost of the insurance coverage so abtained might significantly exceed the
cost of insurance that Borrow a suld have obtained. Ay amounts disbursed by Lender under this Section 5 shall bacome
additional debt of Borrower securcd by this Security Instrurnent. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be pay.ble, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove snch policies, shall include a siorid<d mortgage clause, and shall name Lender as mortgagee and/or as additional
Ioss payee. Lender shal] have the right to hold the rolicies and renewal certificates. If Lender requites, Borrower shall promptly
give to Lender all receipts of paid premiums ant renewal notices. If Bomower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or desirurtion of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as aa widiJonal loss payss.

Tn the event of loss, Borrower shall give prompt ncars io the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borovrer otherwise agree in writing, any insurance proceeds,
whether or not the undetlying insurance was required by Lender, rhall he applied to restoration or repair of the Propesty, if the
restoration or repair is economically feasible and Lender's security is rutlessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lencer Les had an opportumity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided taat spch inspection shall be vnderinken promptly.
Lender may disburse praceeds for the repairs and restoration in a single pay aeit or in & seties of progress payments as the
- work is completed. Unless an agreement is made in writing or Applicable Law requiree interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or exmings on st ch pioseeds. Fees for public adjusters, or
other third parties, refained by Borrower shall not be paid out of the insurance processs ond shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender's security world be lessened, the insurance
procesds shall be applied to the sums secured by this Security Instrument, whether or not then &+, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower sbandons the Property, Lender may file, negotiate and settle any available insurane= claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has ¢ ffered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is gaver. j vither event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borior+ee's rights to
any insurance proceeds in an amount nt to exceed the amounts unpaid under the Note or this Security Instrumen', ap# (b} any
. other of Borrower's rights (other than the right to any refund of unearned premiums paid by Bomower) under all in:arance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument,
whether or not then due. ‘

6. Occupancy. Borrower shall cccupy, establish, and use the Property as Borrower's principal residence within 60
days after the exeoution of this Security Instrument and shsil continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender determines that this requirement shal] cause vndue hardship for
the Borrower or unless extenuating circumstances exist which are beyond Borrower's control.
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7. Preservation, Mahtenance and Proteciion of the Property; [nspections. Borrower shall not destroy, damage or
impair the Property, allow the Propexty to deteriorate or commit waste on the Froperty. Borrower shall maintain the Propesty in
order to prevent the Property from deteriorating or decreasing in: value due to its condition. Utless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to
avoid further deferioration or damage. If insurance or condemnation proceeds are paid in connection with damage to the
Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. I the nsurance or condemnation proceeds are not sufficienit to repair or restore the Property,
Borrower is not relieved of Borrowes’s obligation for the completion of such repsir or restoration.

If condernation proceeds are paid in comection with the taking of the property, Lender shall apply such proceeds o
the reduction of #7 widebtedness vnder the Note and this Security Instrument, first fo any delinguent smounts, and then 4o
payment of principal. A1y application of the proceeds 1o the principal shall rof extend ar posipone the due date of the monthly
pavments or change the zmount of such payments.

Lender or its agers way make reasonzhble entries upon and ingpections of the Property, I it has reaspnable cause,
Lender may inspect the inteiiow of the improvenents on the Property. Lender shall give Bomrower notice at the time of or prior
to such an interior inspection sp2ciiyirg such reasonable cause.

8. Borrower's Loan Applic:.tion. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at tho direction of Borrower or with Borrower's knowledge or consent gave materially false,
nisleading, or inaccurate inforration o stutewents to Lender (or failed to provide Lender with materfal information) in
connection with the Loan. Magerial represestations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s princ’pal s ssidence.

9, Protection of Lender's Interest in the "roperty and Rights Under this Security Instrnment. If (a) Borrower
fails to perform the covenants and agreements container i this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's futerest in the Property ana/z- =ights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforezuwent of 2 lien which may attain priority over this Sscurity
Instrument or to enforce laws or regulations), or (¢) Borrower 1as asandaned the Praperty, then Lender may do and pay for
whatever it reasonable or appropriate to protect Lender's interest ‘a thie Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and secrim?; and/or repaiting the Property. Lender's actions can
inciude, but are not limited to: (2) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c} paying reasonable attorneys' fees to protect its juterest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptey proceedir ;. Securing the Property includes, but is not
litmited to, entering the Property to make repairs, change locks, replace or board up doors :nd windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilitics-arsed on or off. Although Lender inay
take action under this Section 9, Lender does not have to do so and is not under any doty ¢ obiigation to do so. bt is agreed that
Lender incurs no liability for not taking any or ail actions anthorized under this Section 9.

Any zmounts disbursed by Lender under this Section 9 shall become additional debr. of Rorrower secured by this
Seourity Instrument. These amounts shall bear interest at the Note rate from the date of disbursemeit . ind shall be payable, with
such interest, upon notice from Lender to Bomower requesting payment.

If this Security Instrement is on a leasshold, Borrower shall comply with all the provisions ol iie 12+2¢. Borrower
shall not surrender the leasehald estate and interests herein conveyed or terminate or cancel the ground lease. Pormower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires f3e title to the
Property, the leasehold and the fee fitle shall nof merge unless Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
fo ensure the work has been completed o Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
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completed. Unless an agreement is made in writing or Applicable L.aw requires interest {o be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any imterest or eamings on such Miscellancous Proceeds. If the
sestoration or repair is not economically feasilsle or Leader’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secered by this Sceurity Instrument, whether or not then dus, with the excess, if any, paid to Borrower.
Such Miscellaneons Proceeds shall be applied in the order provided for in Section 2.

Tnthe event of a total taking, destruction, or Joss in value of the Property, the Misceilansous Proceeds shall be applied
to the sums secured by this Security Iastrument, whether or not then due, with the excess, if any, paid to Borower.

In the event of a partial teking, desiruction, or loss in valne of the Property in which the fajr market value of the
Property immediately before the partial taking, destruction, or less in value is equal o or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destraction, or loss in value, unless Borrower and
Lender otherwise szt in writing, the sums secured by this Security Instrument shall be reduced by the emount of the
Miscellaneous Procesrs multiplied by the following fraction: (2} the tatal emount of the sums secured immediately befiore the
partial taking, destruriop, or loss in valae divided by (b) the fair market valus of the Properly immediately before the partial
taking, destruction; or luss v value. Any balance shall be paid to Borrower: -

In the event of o'pari=! taking, destruction, or loss in value of the Property in which the fair market valne of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums sccured
immediately before the partial takms;, ¢estruction, or loss in value, unless Bomower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be appli 2w the sums secured by this Security Instrument whether or not the sums are then dus.

I the Property is abandoned by Borower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make ar: award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lendr is authorized to collect and apply the Miscellancous Proceeds either to
restoration or repair of the Property or to the sumc sezuved by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Mizeii=neous Proceeds or the party against whem Bomrower has a right of
action in regard to Miscellaneous Proceeds. , ,

Borrower shall be in default if any action or proceeding, whether civil or criminal, it begmn that, in Lender's judgment,
conld resutt in forfeiture of the Property or other material impai men: of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceicriaun has occurred, reinstate as provided in Section 18, by
causing the action or proceeding to be dismissed with 2 ruling thsf, iv\ ~ader's judgment, precludes forfeiture of the Property
or other material impairment of Lender’s interest in the Property or rights odsr this Security Instnument. The proceeds of any
award or claim for damages that are sttributable to the impairment of Lender's itunrest in the Property are hereby assigned and
shall be paid to Lender.

_ All Miscellaneous Proceeds that are not applied to restoration or repair of fixe k'roperty shall be applied in the order
provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Ext:ncion of the time for payment or
modification of amortization of the sums secared by this Security Instument granted by Lender ‘o Bommower or any Successor
in Interest of Borrower shall ot operate to release the liability of Borrower or any Successors in Inteest of Borrower, Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or 11 efuse to extend time for
payment or otherwise modify amortization of the sums secared by this Secwrity Instrument by reason of any Jemand made by
the originel Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercisinyg 2zy :¢ht or remedy
inoluding, without Jimitation, Lender's acceptance of payments from third persons, entities or Successor: i». [nterest of
Bomower or in amounts less than the amount then due, shall not be & waiver of or preclude the exercise of any right o remedy.

12. Joint and Several Liability; Co-sipners; Successors and Assigns Bound. Borrower covenants and aeics that
Borrower's obligations and Jiability shall be joint and several. However, any Borrower who co-signs this Seourity Instrument
but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrurent only to mortgage, grant and convey the
co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrment; and (c) agrees that Lender and any other Borrower can agree to extend, medify, forbear or
maks any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 17, any Successor in nterest of Borrower who assumes Bomower's abligations
under this Secuxity Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
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this Security Instrument. Borrower shall not be released from Borrower's obligations and lighility under this Security
Instrument unless Lender agrees to such release in writing. The covenauts and agreements of this Security Instrument shali
bind (except as provided in Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in conneciion with Borrower's default,
for the purpose of protecting Lender's inferest In the Property and rights under this Security Instrament, including, but not
limited to, attorneys' fees, property inspection and valuation fees. Lender may collect fees and charges authorized by the
Secretary. Lendes inay not charge fees that are expressly prohibited by this Security Instrument; or by Applicabie Law.

If the Loan is subject to a law which sets maxionm loan charges, and that Iaw is finally interpreted so that the interest
or other loan charges collected or 1o be collected in comection with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amouat necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refinded to Borrowes. Lender may choose to make this
refund by reduciag tLie principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as & partial prepayment with no changes in the due date or in the monthly payment
amount unless the Nota bu)der agrees in writing to those-changes. Borrower's-acceptance of any such refind made by direct
payment to Borrower wili coustitute 2 waiver of any right of action Borrower might have arising out of such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in comector: with this Security Istrument shall be deeroed to have been given to Borrower when
mailed by first class mail or when ar tzaily delivered to Borrower's notice address if sent by other means. Notice to any one
Botrower shall constitute notice to all Bor.oviers ualess Applicabls Law expressly requires otherwise. The motice address shall
be the Property Address unless Borrowei 075 designated a substitute netice address by notice to Lender. Borrower shail
promptly notify Lender of Borrower's change of agd'ress. If Lender specifies a procerdure for reporting Borrower's change of
address, then Borrower shall only report a change f address through that specified procedure. There may be only one
designated notice address under this Security Instrucaert at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address 1taird \ierem unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Seourity Lis rument shafl not be deemed to have been given to Lender until
actually received by Lender, If any notice required by this Secariy Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy ihe corresponding reynirement under this Secarity Instrument.

15, Governing Law; Severability; Rules of Construeticz. Fais Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. 2] iights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable L~w  Applicable Law might explicitty or implicitly
allow the parties to agree by confract or it might be silent, but such silenct 5! not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Securitr Lustrament or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrumsat or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall meau <ad nclude corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and inchede the piiral and vice versa; and (c) the
word "may" gives sole discretion without any obligation to take any action.

6. Borrower's Copy. Borrower shall be given one copy of the Note and of this Secazity Instroraen,

17. Transfer of the Property or 2 Beneficial Interest in Borrower. As used in this Sectica 17, “Interest in the
Property" means any legal or beneficial inferest in the Property, including, but not limited to, those bereficial interests
transferred in a bond for deed, confract for deed, installment sales contract or escrow agreement, the intent ol wiich is the
transfer of title by Borrower at 2 future date to a porchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Botrower is not a natural
. person and 2 beneficial interest in Barrower is sold or transferred) without Lendes's prior written consent, Lender may require

immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibiied by Applicable Law.,

If Lender exercises this option, Lender shall give Borrower notice of acoelemtwn The notice shall prqus a period of
not less than 30 days from the date the notice is given in sccordance with Section 14 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
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invoke any remedies permitted by this Security Instrument without further notice ¢z demand on Bomower.

18. Borrower's Right t¢ Reinstate After Acceleration. If Borrower meets certain conditions, Borsower shall have
the right to reinstatement of a mortgage. Those conditions are that Borrower: (2) pays Lender all sums which then would be
due under this Security Instrument and the Mote as if no acceleration had occwred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonsble
atforneys' fees, property inspection and valuation fees, and other fees incarred for the purpose of protecting Lender's interest in
the Property and rights under this Security Instrument; and-(d) takes suck action as Lender may reasonably require to sssore
that Lender's intevest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the soms
secured by this Security Insirument, shall confinue unchanged unless as otherwise provided under Applicable Law. However,
Lender is not required to reinstate if: (ij Lender has accepted reistatement after the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure proceedings; (i) reinstatement will
preclude foreclostc an different grounds in the future, or (i) reinstatement will adversely affect the priority of the lien created
by this Security Instraricut, Lender may require that Borrower pay such reinstaternent sums and expenses in one or more of the

-following forms, as sele ted by Lender:.(g).casty, (b} money.order; {c) certified check, bank check, freasurer's.check or cashier's

check, provided any such c!iec). fs drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Fund: Tyansfer. Upon reinstatememt by Borrowez, this Security Instrument and obligations secured
hereby shall remain fully effect:ve as i no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under Section 17.

19. Sale of Note; Change of Loar Cervicer; Notice of Grievance. The Note or a partial interest in the Note (togsther
with this Security Instrument) can be sold oG i more times without prior notice t6 Borower. A sale might result in a change
in, the entity (known as the "Loan Servicer") that ~uilscts Periodic Payments due under the Note and this Security Instrument
and performs other mortgage losn servicing obtijations under the Note, this Security Insirument, and Applicable Law. There
also might be one or more changes of the Loan Se(vicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the chang e vvhich will state the name and address of the new Loan Servicer,
the address to which payments should be made and any cZ><: information RESPA requires in connection with a natice of
transfer of servicing. If the Note 15 sold and thereafter the Li.an jracrviced by a Loan Servicer other than the pwrehaser of the
Note, the mortgage Joan servicing obligations to Borrower will 1 smain with the Loar Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless othereise provided by the Note purchaser.

, Neither Borrower nor Lender may commence, join, or be joined r'any fadicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursnars & this Secarity Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, untf] such Borrower or
Lender has notified the other party {with such notice given in compliance with <. reqwirements of Section 14) of such aljeged
breach and afforded the other party hereto a reasoneble period after the giving of such potice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can beiplien, that time period will be deemed
to be reasonable for purposes of this paragreph. The notice of acceleration and opportunity fu'cure given to Borrower pursuant

to Section 22 and the notice of acceleration given to Borrower pursuant fo Section 17 shall bo drmer 10 satisfy the notice and -

opportnity to take cormrective action provisions of this Section 19.

20, Borrower Not Third-Party Beneficiary to Contract of Insurance. Morigage Insurai.e reimburses Lender (or
any cntity that purchases the Note) for certain losses it may incur if Borrower does not repay the Loa. as 7 greed. Borrower
acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insurance beawran the Secretary
and Lender, nor is Borrower entitied t enforce any agreement between Lender and the Secretary, unless explicitiv authorized
to do so by Applicable Law. _

21. Harardons Substances. As used in this Section 21: (a) "Hazardons Substances” are thoge substances ajined as
toxic or hazardous substances, pollutanis, or wagtes by Environmental Lsw and the following substances: gasoline, kerosene,
other flammable or toxic petroleun products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or

- formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction whers the
Property is located that relate to health, safity or environmental protection; (c) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as defined in Environmental Law; aod (d} an "Environmental Condition" means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup. :
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Bomower shall not do, nor allow anyone else to do,
anything affecting the Property (a} that is in violation of zny Environmental Law, (b} which creates an Environmental
Condition, or (¢} which, due to the presence, use, or celease of a Hazardous Substazce, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recoguized to be appropriate to nomal residential uses and to
maintenance of the Property (including, but rot limited to, hazardous substances in consumer products).

Boxrower shall promptly give Lender written notice of (a) amy investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Bnviroamental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but sot limited fo, any spilling,
leaking, discharge, r-'ease or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use
or release of a Hizavdrus Substance which adversely affects the value of the Property. I Borrower leams, or is notified by any
governmental ar regu'atory authority, or any private party, that any removal or other remediation of any Hazardous Substance

affecting. the Property -is pscessary, Borrower shall promptly.take-all necessary remedial actions in accordance with -

Environmental Law, Mo<aip2 berein shall create any obligation on Lender for an Environmentsl Cleanup.

NON-UNIFORM COVENAYTS. Borrower and Lender further covenant and agree as follows:

22, Accelerstion; Remedics. Lepder shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement il th.s Security Instrument (but not prior to acceleration under Section 17 unless
Applicable Law provides otherwise). The uofice chall specify: (a) the defanit; (b) the action required to cure the default;
(<) & date, not less than 30 days from the date che Lotice i given to Borrower, by which the default must be cured; and
(d) thet failure to cure the default on or before b Jate specified in the nofice may result in acceleration of the sums
secured by this Security Instrument, foreclosare i judicial proceeding and sale of the Property. The motice shall
farther inform Borrower of the right to reinstate afte; «r-eleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrorer to scceleration and foreclosure. Ii the defaudt is not
cured on or befors the date specified in the notice, Lender (1 it option may require immediate payment in fell of all
sums secared by this Security Instrument without ferther aeraand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenscs incarred in pursuing the remedies provided in this

Section 22, incinding, but nof limited to, reasonable attorneys' fees un< vosts of title evidence. .
' 23. Release. Upon payment of all sums secured by this Security Zostrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borro «or a foe for releasing this Security Instument,
but only if the fee is paid to a third party for services rendered and the charging of thr: fee ‘s permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Mllinois law, the Borrower heichy releases and waives all xights under
and by virtue of the llinois homestead exemption laws.

25, Placement of Callateral Protection Insnrance. Unless Borower provides Lender b evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrawver's expense fo protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Bormower’s 12t2reste. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that {s made against Borrotver ) connection with
the collateral. Borrower may Jater cancel any insurance purchased by Lender, but only after providing Load:: wwith evidence
that Borrower hes obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases lasurance for the
collateral, Bomower will be responsible for the costs of that insurance, including interest and any other charge: Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expirstic of the
insurance. The costs of the insurance may be added to Borrower's total outsfanding balance or obligation. The costs of the
insurance may be more than the cost of inswrance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Bmmrameptsmd 1o the terms and covenants cmmmedmthuSmxtyIns&meut
and in any Ridér executed by Borrower arid remrdedmﬂnt.

Mcﬁ.w (P@-’(Cx@nf_ Bk

PATARIC - m -

- éw« aééo /f/m/zwraf’

T"BORROWER — MASA LEKIC - DATE -

STATE OF TILD L
. c%OUNTY OF cooK

Officiatieal
Notary Pubﬁc S;atebf lilinots
My Cemmisslnn Expirs Jan 21, 2019

Individual Loan Originator: ALEKSANDAR PANOVICH, NMLSR IL: 455558
Laoan Originator Organizafion: STEARNS LENDING, LIC, NMLSRM 1554
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LEGAL DESCRIPTION

Order No.: . 18ST0S668NR

For APN/Parce! ID(s): 12-02-125-008-0000

Lot 14 in Blrck 2 in Meyer's Cumberland Wood Addition to Park Ridge, being 2 Subdivision of the East
1/2 of Lot 1 of ih= Northwast 1/4 of Section 2, Township 40 North, Range 12, East of the Third Principal
Meridian, (excer: iVorth 183 feet of that portion of said Lot 1 lying East of line 362.84 feet Westerly of
Easterly [ine of Clmuxriand Averiue as laid out, said 362,84 feét being measured on the Northand
South lines of said 13 ieet) in Cook County, llirois.



