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FAIRHAY MORTGAGE
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CHICAGO, IL 60654

312-667-7681
Al OR PART OF THE PURCHASE PRICE OF THE PROPERTY IS PAID FOR
. WITH THE MONEY LOANED.
. \// 3
Proper Title, L.C

1530 E. Dundee Rd. 8%, 250 PURCHASE MONEY
FHA Case No.

latine, IL 60074
% IR 48668 . Mortgage
137-9757964-703

MIN: 100392411203695799

DEFINITIONS

Words used in multiple sections of this document are Gef'aed below and other words are defined in Sections 3,
10, 12, 17, 19 and 21. Certain rules regarding the usage of words used in this docurent are also provided in
Section 15.

(A) "Security Instrument" means this document, which is dated DASMBRFR 27, 2018 |, together with
all Riders to this document.

(B) "Borrower" is
BONNI CEMERCN, AN UNMAFRTED WCMAN

Borrower is the mortgagor under this Security Instrument.

(C} "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separale corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrament. MERS is organized and existing under the laws of Delaware, and has an address
and telephone munber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender" is
FATRWAY INCEPENDENT MORTGRAGE CORPORATICN

Lender is a OORPCRATICN
137-9757964-703 4140066305

FHA Mortgage Wigh MERSL
Barkers Systems™ VMP VIIPAN(IL) [15103) (1’%
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organized and existing under the laws of THE STATE OF TEXAS
Lender's address is
4201 MARSH IANE, CARROLIICN, TX 75007

"Note" means the promissory note signed by Borrower and dated DECEMBER 27, 2018 . The Note
states that Borrower owes Lender
ONE HUNDRED NINETY ONE THOUSAND FOUR HUMDRED SIXTY ETGHT & NO/100

Dollars {U.S. $191,468.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than JANUBRY 01, 2049

"Property" means the property that is described below under the heading “Transfer of Righis in the
Projerty.”

"Loan" reans the debt evidenced by the Note, plus interest, and late charges due under the Note, and all
sums due unrier)this Security Instrument, plus interest,

"Riders" mean: aJ Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable];

] Adjustable Rate Rider [ Condominium Rider [ Planned Unit Development Rider
[_| Rehabilitation Loan Ridze

Other [Specify] *

*

"Applicable Law" means all controling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders fiai have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

"Community Association Dues, Fees, and Assessweniz" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propert; by a condominium association, homeowners
association or similar organization.

"Electronic Funds Transfer" means any transfer of funds, other fiana transaction originated by check,
draft, or similar paper instrument, which is initlated througy. ap electronic terminal, telephonic
instrument, computer, or magnetic tape so as'(o order, instruct, or guthorize a financial institution to
debit or credit an account. Such term includes, but is not limited to, poiat-oi-sale transfers, automated
teller machine transactions, transfers initlated by telephone, wire transfers, a1d automated clearinghouse
transfers.

"Escrow Items" means those liems that are described in Section 3.

(M)} "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or prorceds paid by

N)

any third party (other than insurance proceeds paid under the coverages described in Section 5 for: (i)
damage to, or destruction of, the Property; (i} condemnation or other taking of all or any pact of the
Propetty; (iii) conveyance in lieu of condemnation; or (iv) mistepreseniations of, or omissions as to, the
value and/or condition of the Property.

"Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

137-9757964-703 4140066305
FHA Mortgage With MERS.IL 943072014
Bankers Systems™ VP VMPAN(L) (1506).00

Wolters Kluwer Financiat Services Page 2 of 16

|

L TR



()

®)

Q

®)

1900719029 Page: 4 of 18

UNOFFICIAL COPY

"Periodic Payment" means the regularly scheduled amount due for (i) peincipal and interest under the
Note, plus (ji) any amounts under Sectlon 3 of this Security Instrument,

"RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in
regard to a “"federally related mortgage loan" even if the Loan does not qualify as a "federally related
mortgage loan" under RESPA.

"Secretary" means the Secretary of the United States Department of Housing and Urban Development or
his 7csignee. '

"Successea in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party ias assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RICHT S IN THE PROPERTY

This Security Instrument serures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and-{ii) the performance of Borrower's covenanis and agreements under this
Security Instrument and the Nute: Tor this purpose, Borrower does hereby morigage, grant and convey to
MERS (solely as nominee for Lender a:i I ender's successors and assigns) and to the successors and assigns of
MERS, the following described praperty located in the County of

QOCK :

(Name of Recording Jurisdiction)

SEE IEGAL DESCRIPTICN ATTACHED '{ERETO AND MAD¥ A FART HERECOF FOR AIL
PURPOSES.

Parcel ID Number:

13-20-230~-028-0000

which currently has the address of

CHICAGO {City), Llinois 60634 {Zip Code)
("Property Address"):

137-9757964-703 : 4140066305

FHA Mortgoge WI NERS-
Bankers S stems‘
Wolters Kuwef Flnancla.l Services

8/30/2014
VMPAN(IL] (1506).00
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,
but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Insirument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgag<, grant and convey the Proper(y and that the Property is unencumbered, except for encumbrances
of record. borrower warrants and will defend generally the title to the Property -against all clatms and
demands, subject io any encumbrances of record.

THIS SECURIT I'¢STRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variatiors by Jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Brrrower and Lender covenant and agree as follows:

1. Payment of Principal, Iite'est, Escrow ltems, and Late Charges. Borrower shall pay when due
the principal of, and interest-on, the debt evidenced by the Note and laie charges due under the Note.
Borrower shall alsa pay funds fo- Escrow Items pursuant to Section 3, Payments due under the Note and
this Security Instrament shall be mexde in U.S. currency. However, if any check or other instrument
received by Lender as payment under th¢ [lote or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subseqp:ct payments due under the Note and this Security Instrument
be made in one or more of the following furms, a5 selected by Lender: (a) cash; (b) money order; (¢}
certified check, bank check, treasurer's check ox.cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a federal.agency, ipstrumentalty, or enity; or {d) Flectronic
Funds Transfer.

Payments are deemed received by Lender when received at fiic location designated in the Note or at such
other location as may be designated by Lender in accordancs with the notice provisions in Section 14.
Lender may return any payment or partial payment if the paymen( or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial pay:osat insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its tigh's 4o refuse such payment or
partial payments in the future, but Lender is nof obligated fo apply suck sayzents at the fime such
payments are accepted. If each Perlodic Payment is applied as of s scheduled due date, then Lender
need not pay interest on unapplied funds, Lender may hold such unapplied funds urii Rorrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonahle p2riod of time,
Lender shall either apply such funds or return them to Bortower. If not applied earlier, svciv funds will
be applied (o the outstanding principal balance under the Note immediately prior to fosesioiure, No
offset or claim which Borrower might have now or in the future against Lender shall reflieve Borower
from making payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Fxcept as expressly staled otherwise in this Security
Instrument or the Note, all payments accepled and applied by Lender shall be applied ia the following
order of priority:

137-975'1964-703 4140066305
FHA Mortgage With MERS.IL 8/30/2014
Bankerss Systems™ VMP VIVIPAN(IL) {1506).00
Wolters Kiuwer Financial Services Page 4 of 16
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First, to the Mortgage Insurance premlums to he paid by Lendet to the Sectetary or the monthly
charge by the Secretary instead of the manthly mortgage insurance premiums;

Second, (o any taxes, special assessments, leasehold payments or ground rents, and fire, flood and
other hazard insurance premiums, as required;

Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note; and,
Fifth, to late charges due under the Note.

Any ayplication of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shat! not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds far Fserow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, uru'l ©lie Note is paid in full, a sum (the "Funds"} to provide for payment of amounts due for:
(a) taxes and astescoents and other items which can attain priority over this Security Instrument as a lien
or encumbrance on thz roperty, {b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and 21 insurance fequired by Lender under Section 5; and (d) Mortgage Insurance
premiums io be paid by Leider in the Secretary or the monthly charge by the Secretary instead of the
monthly Mortgage Insurance nremiums. These items are called "Escrow Ttems." At origination or at any
time during the term of the Loan Lentler may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed vy Gorrower, and such dues, fees and assessments shall be an Escrow
ltem, Borrower shall promptly furnish te” Linder all notices of amounts to be paid under this Section.
Borrawer shall pay Leader the Funds for Eoo:ow Items unless Lender waives Borrower's obligation to
pay the Funds for any or all Escrow Items. Lencc imay waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any fime. Any such walver may anly be in writing. In the event of
such waiver, Barrower shall pay directly, when anc were payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lzner and, if Lender requlres, shafl furnish to
Lender receipts evidencing such payment within such time perfad as Lender may require. Borrower's
obligation 1o make such payments and to provide receipts shall ior all purposes be deemed to be a
covenant and agreement contained in this Security Instrument, as th2 piirase "covenant and agreement" is
used in Section 9. If Borrower is obligated to pay Escrow Items directly -pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow liem, Lender may ¢x=cise its rights under Section 9
and pay such amaunt and Borrower shall then be obligated under Section 9-(0 epay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any ti ne hv a notice given in
accordance with Section 14 and, upon such revocation, Borrower shall pay to Lent'er all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amouat {a) sufficient to permit Lende: {o apply
the Funds at the time specified under RESPA, and (b} not to exceed the maximym amount aieugar can
require under RESPA. Lender shall estimate the amount of Funds duc on the basis of cucrent dafa mwd
reasonable estimates of expenditures of future Escrow Items or otherwise in 2ccordance with Appiicable
Law.

The Funds shall be held in an insticution whase deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds lo pay the Escrow Iiems no later than the time specified

137-9757964-703 4140066305
FHA Mortgoge With MERS.AL 8/30/
Bankers Systems™ VMP VMP4N(|I.] [1506) 00
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under RESPA. Lender shall not charge Bosrower for holding and applying the Funds, annually analyzing
the escrow account, or verifylng the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required hy RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account ta Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defind wnder RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender tr2 amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly rdyments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notity For-ower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the aeficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in fu'i of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds h:id by Lender.

Charges; Liens. Borrawerapail pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priarity over this Security Instrument, leasehold payments or ground
rents on the Praperty, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent thal these items are Fscrow lttms, Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any Yci which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the paymeut of the obligation secured by the lien in a manner
acceptable to Lender, hut only so long as Borsoser e performing such agreement; {b) contests the lien in
good faith by, or defends against enforcement of tha Ve in, legal proceedings which in Lender's opinion
operaie to prevent the enfarcement of the Hen while \hase-nroceedings are pending, but only uatil such
proceedings are concluded; or {¢) secures from the holder ri e lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument, If FLender retcimines that any part of the Property is
subject to a lien which ean attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the llen. Within 10 days of the date on which tha' notice is given, Borrower shall
satisfy the lien or take one or more of the actions set forth above in this sertion 4.

Property Insurance. Bortower shall keep the improvements now existing o hereafter erecied on the
Property insured against loss hy fire, hazards included within the term "extenied coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender «equires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for &z periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during tie term of
the Loan, The Insurance carrier providing the insurance shall be chosen by Borrower subject « Lender's
right o disapprove Borrower's choice, which right shall not be exercised unreasonably. Lerwle: may
require Borrower to pay, in connectlon with this Loan, either: (a) a one-time charge for flood zonme
determination, certification and tracking services; or (b} a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any fload zone determination resuliing from an objection by Borrower.

137-9757964-703 4140066305

FHA Mortgage With MERSéL
Bankers Systems™ VMP
Wolters Kiwer Financial Services
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If Borrower fails to maintain any of the coverages described above, Lender may oblain insurance
coverage, at Lender's option and Borrower's expense, Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any
risk, hazard or Liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained, Any amouats dishursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payrment,

All'msurence policles required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. 11 nl'er requires, Borrower shall promptly give (o Lender all receipts of paid premiuros and
renewal notices, If burrower obtains ary form of insurance coverage, not otherwise required by Lender,
for damage te, or dcstraction of, the Property, such policy shall irclude a standard mortgage clause and
shall name Lender as mortg=gee and/or as an additional loss payee.

In the event of loss, Borrowe: shall give promp( notice to the insurance carrier and Lender. Lender may
make proof of loss if not made {romptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, wisaivr or not the underlying insurance was requited by Lender, shall
be applied to restoratlon or repair of tie Property, if the restoration or repair is economically feasibie and
Lender's security is not lessened, During st<h repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender hzs iad an opportunity to inspect such Property to ensure
the work has been completed to Lender's satislaction. provided that such inspection shall be undertaken
promptly. Lender may dishurse proceeds for the reja:s.and resteration in a single payment or in a series
of progress payments as the work is completed. Unless-ar agreement is made in writing or Applicable
Law requires interest to be paid on such insurance proserds, Lender shall not be required to pay
Borrower any interest or earnings on such proceeds. Fees fo. public adjusiers, or other third parties,
retained by Borrower shall not be paid out of the insurance procerds cud shall he the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied to the sums secwed by (his Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Sucd iusurance proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any availobic tnsurance claim
and related matters. If Borrower does not respond within 30 days (o a notice from Lender that the
insurance carrier has offered (o seitle a claim, then Lender may negotiate and setfle the clair. The 30-day
period will begin when the notice is given. In elther event, or if Lender acquires the Pioverty under
Section 22 or atherwise, Borrawer hereby assigns (o0 Lender (a) Borrower's righis to any fucurance
proceeds in an amount not o exceed the amounts unpaid ander the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

137-9757964-703 : 4140066305
FHA Mortgage With MERS.IL 8/30/2014
Bankers Systems™ VMP YMPAN(IL) (1506),00
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
determines that this requirement shall cause undue hardship for the Borrower or unless extenualing
circumstances exist which are beyord Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Borrower shall matntain the Property in order to prevent the Property from deterlorating or
decreasing in value due fo its condition. Unless it is determined pursuant to Section 5 that repair or
restorzifon is 1ot economically feasible, Borrower shall promptly repair the Property if damaged to avoid
furine:deterioratlon or damage. If insurance or condemnation proceeds are paid in connection with
damagc to-ihe Property, Borrower shall be responsible for repairing or restoring the Property only if
Lender has réizased proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration iv-9single payment or in a serles of progress payments as the work is completed, If the
insurance or condesiuiation proceeds are not sufficlent to repair or restore the Property, Borrower is not
relieved of Borrowe: s abligation for the completion of such repair or restoration.

If condemnation proceeds are;paid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction ar ‘he indebtedness under the Note and this Security Instrement, first to any
delinquent amounts, and then to payiment of principal, Any application of the proceeds to the pincipal
shall not extend or postpone the due date of the monthly payments or change the amount of such
payments.

Lender or its agent may make reasonalil: enfries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interidr of the improvements on the Property. Lender shall give
Borrower notice at the time of ar prior to such an iriesior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be (n_default if, during the Loan application process,
Borrower or any persons or enities acting at the direction o Rorrower or with Borrower's knowledge or
consent gave materlally false, misleading, or Inaccurate infacmation or statements to Lender (or failed to
provide Lender with material information) in connection with the I.gan. Material representations include,
but are not limited to, representations concerning Borrower's occepaney of the Property as Borrower's
principal residence.

9. Protection of Lender's Interest in the Property and Rights Under thiz-Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Ceiurity Instrument, (b)
there is a legal proceeding that might significantly affect Lender's interest in the Progerty and/or rights
under this Security Instrument (such as a proceeding in bankrupley, probate, for cupdemnation or
forfeiture, for enforcement of a lien which may attain prierity over this Security Instrumznf r to enforce
laws or regulations), or {c) Borrower has ahandoned the Praperty, then Lender may dosiid, pay for
whatever is reasonahle or appropriate to protect Lender's interest in the Property and rights vider this
Security Insirument, including protecting and/or assessing the valte of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien which has priority over (his Security Instrument; (b) appearing in court; and (¢} paying
reasonable attorneys' fees fo protect its interest in the Property and/or rights under this Security
Instrument, Including its secured position In a bankrupicy proceeding. Securing the Property includes,

137-9757964-703 4140066305
FHA Mortgage With MERS-IL g/30/2014
Bonkers Systems™ VMP VIPAN(IL) {1506).00
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but is not limited (o, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It s agreed that Lender incurs no
liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

I£ thi Svcurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

Assignment o7 Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and sha'l e paid to Lender,

If the Property is dam:ged, such Miscellaneous Praceeds shall be applied to restoration or repair of the
Property, if the restoratioa or repair is economiceally feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had rin oppartunity to inspect such Properiy (o ensure the work has heen
completed to Lender's satisfaction; provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoratioi 1% a single dishursement or in a series of progress payments as the
work is completed. Unless an agreemeni i< made in writing or Applicable Law requires interest (o be
paid on such Miscellaneous Proceeds, Lender sioll not be required fo pay Borrawer any interest or
earnings on such Miscellaneous Proceeds. If he restoralion or repair is not economically feasible or
Lender's securily would be lessened, the Miscellanors Praceeds shall be applied to the sums secured by
this Security Instryment, whether or not then due, witli the excess, if any, paid to Berrower. Such
Miscellaneous Proceeds shall be applied In the order provided Sor in Section 2,

In the event of a total taking, destruction, or loss in value of {ie Property, the Misceflaneons Proceeds
shall be applied to the sums secured by this Security Instrumen’, whether or not then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Prorerr in which the fair market
value of ihe Property immediately before the partial (aking, destruction, or ‘oss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immedintely before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree i wiiting, the sums
secored by this Security Instrument shall be reduced by the amount of the Miscclariors Proceeds
multiplied by the following fraction: (a} the total amount of the sums secured immedia‘éts” before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
Immediately before the partial taking, destruction, or loss in value. Amy balance shall b¢ uaid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befare the partial taking, destruction, or loss fn value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
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Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shatl be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to male an award to settle a claim for damages, Borrower
fails to respond o Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrowe: shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lenders jndgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleratior nas eocurred, reinstate as provided in Section 18, by causing the action or proceeding to be
dismissed with 2 ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lende: s interest in the Proper(y or rights under this Security Instrument. The proceeds of
any award or claim for damages that are aftributable to the impairment of Lender's interest in the
Property are hereby assigned 'l shall be paid to Lender,

All Miscellaneous Proceeds that 2. 1.0t applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

11. Borrower Not Released: Forbearance Py Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the suris secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender sha'l not be required to commence proceedings againsi
any Successor in Interesi of Borrower or fo refuze o extend time for payment or otherwise modify
amortization of the sums secured by this Security Tnsfviaent by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any right or remedy inclyding, without limitation, Lender's acrcptance of payments from third persons,
entities or Successars in Interest of Borrower or in amounts less then e amount then due, shall not be a
waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bowuind. Borrower covenanis and
agrees that Borrower's obligations and Hahility shall be joint and several, Yiwever, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"}: ) is co-signing (his
Security Instrument enly to mortgage, grant and convey the co-signer's interest in the Tiaperty under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured ¢x-this Security
Instrument; and (c} agrees that Lender and any other Borrower can agree o extend, modify.. forbear or
make any accommodations with regard to the terms of this Security [ostrument or the Note without the
co-signer's consent,

Subject to the provislons of Sectlen 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Secutity Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall rot be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
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in writing, The covenanits and agreements of this Security Instrumen( shall bind {except as provided in
Section 19) and benefit the successors and assigns of Lender.

Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrawer's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. Lendey
may collect fees and charges authorized by the Secretary. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
perraites. limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge ‘o the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted lizid*s will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal o'ved under the Note or by making a direct payment to Borrower. If a refund reduces principal,
the reduction will o treated as a partial prepayment with no changes in the due date or in the monthly
payment amount unless the Lender agrees in writing to those changes. Borrower's acceptance of any such
refund made by direc!payment to Borrower will constitute a waiver of any right of action Borrower
might have arising out of such overcharge,

Notices. All notices given by Bosovrer or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower.in connection with this Security Instrument shall be deemed fo have
been given (o Borrower when mailel by fivst class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to 2. one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwire, Tha notice address shall be the Property Address unless
Borrower has designated a substitute notice iddress by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. it Zender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a cliarge of address through that specified procedure.
There may be only ane designated notice address under-hi; Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by maiffag it by first class mail to Lender's address
stated herein unless Lendet has designated another address by rotice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to hive been given to Lender until actually
received by Lender, If any notice required by this Secutity Insitumen? i5-also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding renuirement under this Security
Insirument.

Governing Law; Severability; Rules of Construction. This Security Instrunie st shall be governed by
federal law and the law of the jurisdiction in which the Property is located. Al rishts and obligations
contained in this Security Instrument are subject to any requirements and limitations o' Applicable Law.,
Applicable Law might explicitly or implicitly allow the parties to agree by contract ot il titgnt be silent,
but such silence shall not be construed as a prohibition against agreement by contract, In the event that
any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument ot the Note which can be given effect
without the conflicting provision.
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As used in this Security Instrument: (3} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; () words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action,

Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, "Interest
in the Property" means any legal or beneficial interest in the Property, including, but not limited 1o,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow.agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If ail or 22y part of the Property ar any Interest in the Property is sold or transferred (or if Borrower is
not a ratviaiperson and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written cousrat, Lender may require immediate payment in full of all swins secured by this Security
Instrument. Horiaver, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises th:s option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days from the date the nofice is given in accordance with Section 14
within which Borrower must jay all sums secured by this Security Instrument, If Borrower fails to pay
these sums prior to the expiraticn of this perlod, Lender may invoke any remedies permitted hy this
Security Instrument without fierther natioe or demand an Borrower.,

Borrower's Right to Reinstate Afte: Aceleration. If Rorrower meets certain conditions, Borrower
shall have the right to have enforcement ot 1nis Security Instrument discontinued at any time prior fo the
earliest of: (a) five days before sale of the Projerty purswant to Section 22 of this Security Iustrument;
(b) such other period as Applicable Law mignt specify for the iermination of Borrower's right to
reinstate; or (¢} entry of a judgment enforcing this” Security Instcumeni. Those conditions are that
Borrower: (a) pays Lender all sums which then would be Zue under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default oi “ny’ other covenants ar agreements; (c) pays
all expenses incurred in enforcing this Securily Instrument, including, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and otler fees incurred for the purpose of
prolecting Lender's inferest in the Property and rights under this Seci:u Tastrument; and (d) takes such
acfion as Lender may reasonably require to assure that Lender's interest-in iz Property and rights under
this Security Instrument, and Borrower's obligation te pay the sums secured vy ikis Security Instrument,
shall continue unchanged unless as otherwise provided under Applicable Law. However, Lender is not
required to reinstate if; (i) Lender has accepted relnstatement after the commencerzent of foreclosure
proceedings within two years immediately preceding the commencement of a ~urrant. foreclosure
proceeding; (i) reinstatement will preclude foreclosure on different grounds in the fwture; or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrucazat) Lender
may require that Burrower pay such reinstatement sums and expenses in one or more of the follo wing
forms, as selected by Lender: (a} cash; (1) money order; (c) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entify; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Securlty Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 17,
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Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the enilty (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Bovcorver will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assuried by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Boirswor nor Lender may commence, join, or be joined o any judicial action (as elther an
individual litigaric br the member of a class} that arises from the other party's actions pursuant to this
Security Instrument or:that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Secu/ty Instrument, until such Borrower or Lender has notified the other party (with
such notice given in compliznce with the requirements of Sectlon 14) of such alleged breach and afforded
the other party hereto a reaorible period after the giving of such notice to take corrective action. If
Applicable Law provides a time rerind which must elapse before ceriain action can be taken, that time
period will be deemed to be rewsonahle for purposes of this Section. The notice of acceleration and
opportunity 1o cure given (o Borrovres pursuant to Section 22 and the notice of acceleration given o
Borrower pursuant to Section 17 shall be Zezined to satisfy (he notice and opportunity to take corrective
action provisions of this Section 19.

Borrower Not Third-Party Beneficiary to Contract of Insurance. Morigage Insurance reimburses
Lender (or any entity that purchases the Note) for ver'ain losses it may incur if Borrower does not repay
the Loan as agreed. Borrower acknowledges and agrec: £#% the Borrower is nat a third party beneficiary
to the contract of insurance hetween the Secretary and Lerde:, nor is Borrower eatitled to enforce any
agreement between Lender and the Secretary, unless explicitly w1thiorized to do so by Applicable Law.

Hazardous Substances. As used in this Section 21: (1} "Hazar (ous Substances” are those substances
defined as toxic or hazardous substarces, pollutants, or wastes by Envicramental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum pendunts, foxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyds, wne radioactive materials;
(b} "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protecton; (¢} “Environmental Clepzup" includes any
response action, remedial action, or removal action, as defined in Environmenta! L-wr-and (d) an
"Environmental Condition" means a condition thal can cavse, coniribuie to, or othecrwise. irigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, ot release of any Hazurdous
Substances, or threaten (0 release any Hazardous Substances, on or In the Property. Borrower shall not
do, nor allew anyone else to do, anything affecting the Property (a) thal is in violation of any
Environmental Law, {b) which creaies an Environmental Condition, or (c) which, due o the presence,
use, or release of a [lazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply o the presence, use, or storage on the Property of
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small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written natice of (a} any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b} any
Environmental Condition, including but not Limited to, any spilling, leaking, discharge, release or threal
of release of any Hazardous Substance, and (c} any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by ary governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation vr ' Linder for an Environmental Cleanup.

NON-UNIFORM CQVEMANTS. Borrower and Lender further covenant and agree as follows:

22,

23.

24,

25.

26.

Acceleration; Reniedies. Lender shall give notice to Borrower prier to acceleration following
Borrower's breach of ary covenant or agreement in this Security Insirument (but not prior io
acceleration under Sectio1” unless Applicable Law provides etherwise). The notice shall specify:
(@) the default; (b) the action reguized to cure the default; {c) a date, not less than 30 days from the
date the notice is given {a Borvewer, by which the default must be cured; and (d) that failure to
cure the default on or before the at: specified in the notice may result in acceleration of the sums
secured by this Security Instryment, fz¢zclosure by judicial proceeding and sale of the Property.
The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in (he foreclosure proceeding the non-(xistence of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is ot cured on or hefore the date specified in the
notice, Lender at its option may require immediz e payment in full of afl sums secured by this
Security Instrument without further demand and may for eclose ihis Security Instrument by judicial
proceeding, Lender shall be enfitled to collect all expenses incurred in pursuing the remedies
provided in this Section 22, including, but not limited iw, reassnable attorneys' fees and cosis of
title evidence.

Release. Upon payment of all surs secured by this Security Instruraipt, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender tiav charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

Attorneys' Fees. As used in this Security Instrument and the Note, attorneys' fees shullinclude those
awarded by an appellate court and any attorneys' fees incurred in a hankruptcy proceeding.

Jury Trial Waiver. The Borrower hereby waives any right to a trial by jury in any action, proceding,
claim, or counterclaim, whether in contract or lott, al law or in equity, arising out of or in any way

related io this Security Instrument or the Note.

Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Illinois homestead exemption laws.
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Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage requited by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but
need not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including
interest and any other charges Lender may impose in connection with the placement of the insurance,
until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be a2dded to Borrower's total outstanding balance or obligation. The costs of the insurance may be more
than the Cost of insurance Borrower may be able to obtain on its own.

BY SIGNING pr.CW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in auy Rider executed by Borrower and recorded with it,

A :"" f ).~ (Seal) (Seal)

E BONNI CAMERCH -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

{Seal) - (Seal)

-Borrower -Borrower

{Seal) ) (Seal)

-Borrower -Borrower
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Acknowledgment /_/ L
State of

County/City of (PO .
This instrument was acknowledged before me on [2-77T-/ X by
BONNI CAMERON |

%i;ﬁl%tgé SEAL*
NOTARY PUBLIC . STA ooV LLINO|s

/ TE
——, MY COMMISSION Exp
Notany bl

e ofen

LOAN CRIGINARTICN CRGENIZATICN: FATRWAY DNDEFENDENT. MORTGAGE CUORECRATION
LS ID: 2289

LOAN CRIGINATOR: MICHAETL J FACCHINT

WMLS ID: 225178
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Exhibit A

The West 30 feet of the East 80 feet of Lot 170 in Koester and Zanders Addition to Wast Irving Park, a subdivision
of the South 1/2 of the Northeast 1/4 of Section 20, Township 40 North, Range 13 East of the Third Principal
Meridian, in Cook County, lllinols.

Legal Description PT18-48858/59



