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ASSIGNMENT OF MORTGAGE AND OTHER LOAN DOCUMENTS

This ASSIGNMENT OF MORVGAGE AND OTHER LOAN DOCUMENTS (the
“Assignment”) 1s entered into by and between CONTINUUM CAPITAL FUNDING 11, LLC,
(“Assignor”), and NORTH CENTER LOAN ACRUISITION LLC, an Dinois limited fability
company (“Assignee™). Capitalized. lerms used heréiit but not otherwise defined shall have the
meanings assigned thereto in the Loan Sale Agreement (45 Jefined below).

RECITALS

WHFEREAS, Assignor has extended financing (the “Loan™) 121952 Lawrence Avenue,
LLC (hereinafter referred 10 collectively as the *Borrower™);

WHEREAS, Borrower is the-owner of certain real property located it Chicago. Nlinois,
which property is more accorately described on Exhibit “A™ atiached hereto and incorporated

herein by reference (the ¢ Pro Property™); @
lo, 2019
WHEREAS, Abszg,nor and Assignee entered into that certain L.oan Purchase aad 'Sale

Agreement dated as of Docomb®r s 2048~(the “Loan Purchase and_Sale Agreemini’),
pursuant to which Assignor agreed to sell 1o Assignee of its all right. title and interest in, to and
under those certain Loan Documents, Assets and Asset Documents, pursuant to the tcrms and
conditions set forth in the Loan Purchasc and Sale Agreement: and

WHEREAS, Assignor and Assignee have agreed to cnter into this Assignment to effect
the assignment of the Loan Documents, Assets and Asset Documents from Assignor to Assignee
pursuant to the terms and conditions hereof.
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NOW, THEREFORE, for and in consideration of the sum of TEN AND NO/100 DOLLARS
(310.00) and for other good and valuable consideration, the receipt and sufficiency of which are
hereby acknowledged and confessed, and for the mutual and dependent covenants herein
contained, and intending to be legally bound, Assignor does hereby agree, represent, warrant and
certify as follows:

L. Assignmert. Assignor hcrchy assigns, conveys, transfers, and delegates to
Assignee and Assignee’s successors and assigns, without recourse, representation or warranty,
excepl as expressly set forth in the Loan Sale Agreement and/or this Assignment, and Assignee
hereby accepts, all of Assignor’s rights, title, and interest in, to and under the loaz documents
listed on Schedule 1 atiached hereto and incorporated herein by this reference (such documents,
the “Loan Documenis™), together with all indebtedness thereby evidenced or secured and all
attendant liens nights, title, assignments and interests (including security interests) pertaining 10
or atising therefrom

2. Pavmgnts. ~Assignor agrees that it shall remit any payments received by Assignor
after the Closing Date (as thiai tetm is defined in the Loan Purchase and Sale Agreement) from-
Borrower under the {.0an Documents to Assignee for further credit against the amounts due and
payable under the Loan and Prom/ssory Notes.

3. Rights of L.ender. Assigiiol bereby appoints Assignee as Assignor's altomey-in-
fact, which appointment is coupled with e interest and is thereby irrevocable, 10 do any act
which Assignor is entitled to do under the Loan Documents, 1o exercise all rights of Assignor
under the Loan Documents znd 1o do all things desmed necessary by Assignee 10 perfect s
security interest in the Loan Documents and preserve, collect, enforce and protect the Loan
Documents, including, but not limited fo. transferring tile inlo the name of Assignee or its
nominee, or receipling for, seitling, or otherwise realizing apon the Loan Documents. Assignee
may, in its discretion, endorse the Promissory Notes in iis namc-or as Assignor’s agent, and
contact Borrower dircetly to verify, receive or collect sums due vnderthe Loan Documents, The
foregoing rights and powers of Assignee shall be in addition to, and nt a Limitation uporn, any
rights, remedies and powers of Assignee given hercin or by law, custom-or stherwise.

4. General.

(a) Parties Bound. This Assignment shall be binding upon and war to the
benefit of the parties hereto and their respective heirs, executors, administraiors legal
representatives, successors, receivers, frustees and assigns.

(b)  Guveming Law, Jurisdiciion. WAIVER OF JURY TRIAL. This
Agreement shall be governed by and construed in accordance with the laws of the State of
Itlinois, including all matters of construction, validity and performance, but without regard 10 any
conflicts of law provision thereof. Each party agrees that any suit, action or proceeding hrought
by such purty ugainst the other in connection with or arising from this Agreement (“Judicial
Action™) shall be brought solcly in any state or foderal courts located in the State of Hlinois,
Cook County, and, 1o the fullest extent permitted by law, each purty irrevocably waives and
consents to the nonexclusive personal jurisdiction and venue of each such cout. EACH

( 2-
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PARTY HEREBY WAIVES ITS RIGHT TO TRIAL BY JURY IN CONNECTION WITII
ANY JUDICIAL ACTION ‘

() Further Assurances. Each party hereto agrees that it shall, at anytime and
from time to time, promptly and duly execute and deliver any and all such further instruments
and documents and take such [urther action as may be reasonably required in ordcr to obtain the
full benefits of this Assignment and the rights and powers herein granted.

(d>  Notice. All notices or other communications required or permitted to be
given hersunder shall be in writing and shall be considered as properly given if (4) mailed by first
class United States mail, postage prepaid, registered or certified with return receipt requested, or
(b) by delivering same by a commercial expedited delivery scrvice to the intended addressee.
Notice so maissi shall be effective upon its deposit, Notice given in any other manner shall be
cflective upon aritvery to the office of the intended addressee. For purposes of notice, the
addresses of he parties chall be as set forth in the Loan Purchase and Sale Agrecment; provided,
however, that either pariy-shall have the right fo change its address for notice hereunder to dany
other location within the costinental United States by the giving of thirty (30) days™ norice 10 the
other party in the manner sel 1oh hereinabove,

(e}  Modification. Tnis Assignment shall not be amended in any way except by

a written agreement signed by the partics hireto.

(0 Scverabilitv. The unenfirccability of any provision of this Asstgnment
shall not affect the enforccability or validity of any siher provision hereof,

(g)  Entire Apreement. This Assigimient conslitutes the entite agreement of
Assignor and Assignee with respect to the assignment of 2 Loan Documents and supcrscdes
and prior written or oral communications between Assignos-wid Assignee.

(hy  Counterparts; Delivery by Fax or Email.~ This Assignment may be
executed in two or more counterparts, cach of which will be an originai; but all of which will
constitute hut one and the same instument. Delivery of an execuiel counterpant of this
Assignment by fax or email will be deemed as effective as delivery of anto-iginally executed
counterpart.  Any party delivering an cxecuted counterpart of this Assignment by [ax or email
will also deliver an originally executed counterpart of this Assignment, but the Talue-of any
party to deliver an originally executed counterpart of this Assignment or such other document
will not alfec: the validity or effectiveness of this Assignment.

[REMAINDER OF TBIS PAGE INTENTIONALLY |.EFT BLANK.]
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EXECUTED as of the date first above writlen,

ASSIGNOR:

CONTINUU% (‘A%I'I'AL FUNDING 11, LLC
By:

Name: _B_ﬂb_n_héﬁe\_\\ e -
Title: Momager, Conbimum Capital Funding LLG the

Y"lanaau' of Cmlnavm Gt Fund.‘.rj e

STATEOF LV )
) ss:

COUNTY OF _CooK, )
0

The foregoing instrument was acknowledged before me this lU‘t day of
by Brian Lignell |, Manager . of CONTINUUM CAPITAL FUNDING I LLC.
He/she is(personally known 10 mo)or-has produced as

wentification,

OFFICIAL SEAL
 STEVEN R ADAMS

NOTARY PUBLIC, STATE OF ILLINOIS

MY COMMISSION EXPIRES OCT, 4, 2020

S’rwen 4 Aalia_gms

{Print, Type or Stamp Comiiizsioned Name of
Notary Public)

1)
DATED this 0™ day of Jmun0 1K &
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ASSIGNEE:

NORTH CENTER LOAN ACQUISITION LLC

By: JAB REAL ESTATE OPPORTUNITY FUND V1. L.P.,,
a Delaware limited partnership

Its: Manager

By: JAB REAJ. ESTATE OPPORTUNITY PARTNERS Vi, LLC,
a Delaware fimited liability company

Tts: General Partneg /Q
BY;,///;;zE?

(_F)Mﬁq (Yfhpisc, Manager
N /] /]

L‘éncs D. Jann, Managkr

srAnﬂnrifn@@g )
¥ ss:
COUNTY OF K// }

Sworn (o and subscribed before me this 1€k day of L:, 2019, by Francis S.
Campise and James 1. Jann, as Managers of JAB Reat Lsiate OppYriunity Partners V[, LLC, the
General Partner of JAB Real Lstate Opportunity Fund VY, 1L.P., the Manager of NORTH
CENTER LOAN ACQUISITION LLC, who are personally kinowiito me or who has produced

DL (types of identification) as identification.

T S, S N T Y

GFFICIAL SEAL s . /@M/ £y
AMANDA M REGNIER _ &%
- Notary Public - State of Hinois ) M /fl
| My Commission Expires Fen 2 2015 | (Prmt Type or Stamp Commmsmnc Name O
- - : Notary Public)
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EXHIBIT “A”

- Legal Description of the “Real Estate”

LOT 16 AND THAT PART OF LOT 17 LYING EAST OF A LINE DRAWN FROM A POINT
ON THE SOUTH LINE OF SAID LOT 17 WHICH IS 16,59 FEET EAST OF TIIC
SOUTHWEST CORNFER THEREOF TO A POINT ON THE NORTH LINE OF SAID LOT 17,
WIICI IS 16.5] FEET EAST OF THE NORTHWEST CORNER THEREOF, IN BLOCK 4 IN
NORTH RAVENSWOOQD, BEING A SUBDIVISION OF THE SOUTHWEST % OF TIIE
SOUTHEAST ' OF SECTION 7, TOWNSHIP 40 NORTH. RANGL 14, EAST OF THE
THIRD PRU‘.\.IPAL MERIDIAN (EXCEPT THE CHICAGO AND NORTHWEST RAILWAY
RIGHT OF W X¥), ACCORDING TO THE PLAT RECORDED SEPTEMRER 10, 1906 AS
DOCUMENT 31635, IN COOK COUNTY, ILLINOIS.

ADDRESS: 1952 WEST LAWRI'NCE AVENUE, CHICAGO, ILLINOIS 60640

P.LLN. 14-07-419-028-0000



1901045058 Page: 7 of 8

- UNOFFICIAL COPY

SCHEDULE 1

The Loan Docutents

i, Revolving Line of Credit Promissory Note dated December 4, 2017 and executed by 1952
Lawrence Avenue LLC (the “Borrower™) in favor of Continuum Capital Funding I, LLC
{"Seller”) in the original principal amount of Six Hundred Seventv-Five Thousand and 00/100
Dollars ($675,000.00).

2. Reveiving Line of Credit Mortgage, Security Agreement, Assignment of Leases and Rents
and UCC Tixture Filing dated December 4, 2017 in favor of Sclfer, which was recorded with the
Cook County Pecorder of Decds on January 3, 2018 as Document Number 1800301264, which
- encumbers th= property commonly knowa as 1952 W. Lawrence Avenue, Chicego, [Hlinois
60640.

1)

. Borrower’s and Guarantor’s Estoppel Affidavit
4. Business Loan Affidavit

5. Business Loan Agreement

6. Compliance Agreement

1. Corporate Documents of Borrower

8. Cost Accounts Authorization Agreement
9. Environmental Indemnity Agreement
10. Exit Strategy

1. Guaranty

12. Investment A flidavit

13, Insurance Authorization

14. Insurance Estoppel Affidavit

15. Survey

16. Lender’s Policy of Title Insurance

17. Borrowers Affidavit and Agreement to Indemnify
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18. Name Affidavit
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