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MORTGAGE

MIN: 101361510000033752 MERS Phone; 888-679-6377

DEFINITIONS

Words used in multiple sections of this docament are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21, Certain rules regarding the usage of words used in this document are alse provided in Section 16.

{A) "Security Instrument” means this document, which is da'sd . DECEMBER 27, 2018 , topether
with al! Riders 10 this decumen.
(B) "Borrower"is LUIS R. AILLON

Borrower i the mortgagor under (his Security Instrument

{€) "™ERS" is Mortgage Electronic Regisiration Systems, Inc. MERS is a separale corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the morigzgee »der this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address ¢ nd tr lenhone number
of .0, Box 2026, Flint, M] 48501-2026, iel. (888) 679-MERS.

() "Lender"is HMOMEXPRESS MORTGAGE CORP.

Lender isa CORPORATION Gganized
and exisiing under the laws of DELAWARE
Lender's addross is 15641 RED HILL AVENUE, SUITE 205, TUSTIN, CALIFORNIA 32780

{(E) "™ete"means the promissory nole signed by Borrower and dated  DECEMBER 27, 2018

The Nole stales thal Borrower owes Lender TWQ HUNDRED 81X THOUSAND TWC HUNDRED FIFTY AND
00/100 Dollars (U.8. § 206, 250.00 ) plus interest.
Borrower has promised to pay this debl in regular Periodic Payments and lo pay the debt in full not later than
JARUARY 1, 20490

ILLINCIS - Slngle Family - Fannie Mae/Froddle Mac LUNIFQRM INSTRUMENT - MERS DocMagic CFEomms
Form 3114 Page 1 of 14 wwaw, docrmagic. com
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{F) "Property" means the property (hat is described below under the heading “Transfer of Rights in the Property.”
{G} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Sceurity Instrument that are executed by Borrower, The following Riders are
1o be executed by Borrower [oheck box as applicable):

Adjustabie Rate Rider [T Planned Unit Development Rider
{1 Balicon Rider {7] Biweckly Payment Rider

] 1-4 Family Rider [0 Second Home Rider

] Condominium Rider [X] Other(s) fspecify]

Prepayment Ridey to Sec/Int., Business-Purpose
Lean Rider to Sec/Int.

{I} "Applicable Law" mearis '] controlling applicable federal, state and local stajutes, regulations, ordinances and
administrative rules and orders {that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(F) "Community Association Dues. 4o, and Assessments” means all ducs, fecs, assessments and other charges
that ar¢ imposed on Borrower or Lhe Properiy by a condominium association, homeowners associalion or similar
organization,

(K) "Electronic Funds Transfer” means any 'rsfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated threirgiy an electronic terminal, telephonic instrument, computer, or
magneiic tape so as 10 order, insiruct, or authorize 4 financial institwtion 1o debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, awfomaizd teller machine transactions, transfers initiated by
telephone, wire iransfers, and automated clearinghouse {rans.rs,

(L} "Escrow Items" means those items that are described in Seviion 3.

(M) "Miscellancons Proceeds' mesns any compensalion, seftlemen:, wward of damages, or procceds paid by any
third party (other than insurance proceeds paid under the coverages uescr'bed in Section 5) for: (i} damage to, or
destruction of, the Property; (ii) condemnation or other taking of al] or-az y part.af the Property; (iii) conveyance in
liew of condemnation; or (iv) misrepresentations of, or omissions as 1o, the v luc #.o-Vor condition of the Pronerty.
(N} "Mortgage Tnsurance" incans insurance prolecting Lender against the nonpzyrsent of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduded amount due for (i} principar anct interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrusent.

(Fy "RESPA" means the Real Estale Settlement Procedures Act (12 U.5.C. §2601 et seq.} end its jmplementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, o»any additional or
successor legislation or regulation that governs the same subject mauer. As used in this Scour’,v-Tnstrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard {0 a "federally related snpapage loan”
even if the Loan does not qualify as a "federally refated mortgage loan” under RESPA,

(Q) "Soccessor in Interest of Borrower" means any party that has taken title to the Property, whether or aat that
party bas assumed Borrower' s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, exlensions and modifications
of the Note; and (i) the performance of Borrowes' s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (selely as nominee for Lender and Lender's
successors and assigns) and to the sucoessors and assigns of MERS the fallowing described property located in the
COUNTY of CO0K
[Ty of Recording Jurisdiction] [Name of Recerditg Jurisdiciion)

LLINGHS - Single Family - Fannle Mae/Freddie Mac UNIFORM [NSTRUMENT - MERS DocMagic Siamer
Form 3014 1A 2a 14 W, GOCagHe. CorT
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "Anr,
A.P.N.: 19-14-226-045-0000

which curreniry us the address of 3316 WEST 59TH STREET
[Street]
wHICAGS , Ilinpis 60620 ("Property Address™):
[€iy) [Zip Codc]

TOGETHER WITH all ic improvements now or hereafler crected on the property, and ali casemenls,
appurtenances, and fixtures now or hevcalier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. Al of % forcgoing is referred to in this Security Instrument as the “Property. "
Borrower understands end agrees that MERL holds only fegal title 1o the interesis granted by Borrower in this Security
Instrument, bul, if necessary to comply with la' ¢ custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to excreise any or all of hose interests, including, bul not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender inclading, but not limited lo, releasing and canccling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully scised of the estaie kerehy conveyed and has the right
lo mortgage, granl and convey the Property and that the Property is unencumberad, cxespl for encuimbrances of
record, Borrower warrants and will defend generally the title to the Property against all 2i5ims and demands, subject
lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nonsuniforis covenants wib
limited variations by jurisdiction to constitute a uniform security instrument covering real prope:ty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Hems, Prepayment Charges, and Late Charges. Barryverhall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Nete. Borrower shall also pay funds for Bserow Jtems pursuant to Section 3. Payments duc
under the Nete and (his Security Instrument shall be made in U.S. currency.  However, if any check or other
insirument received by Lender as payment under the Note or this Security Instrument is refuened to Lender unpaid,
Lender may require that any or alf subsequent payments due under the Note and this Security Instrwment be made in
one or more of the following forms, as sclected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer'scheck or cashier's check, provided any such check is drawn upon an institulion whose deposits are insured
by a federal agency, instrumentality, or cntity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note of at such other
iocation as may be designated by Lender in accordance with {he notice provisions in Section 15, Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender

ILLINOIS - Single Family - Fannie MaeiFreddls Mac UNIFORM INSTRUMENT - MERS DucMegic EFamme
Foon 3094 1704 Fage 3 of 14 mdoﬁmm
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may accept any payment or partial payment insufficient to bring the Loan current, withour waiver of any rights
hereunder or prejudice o its rights o refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepled. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
unti! Borrower makes payment to bring the Loan current. If Borrower does ot do so within a reasonable period of
time, Lender shall either apply such funds or return them 10 Borrower, If not applied earlier, such funds will be
applied 1o the owtstanding principal balance under the Note immediately prior to foreclosure, No offsel or claim
which Borrewer might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Secwrily Instrument or performing the covenants and agreements secured by this Security
Insirument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
aceepted and appled by Lender shall be applied in the following order of priovity: (a) interest due under the Note;
{b) principal due-ander the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order i which it became due. Any remaining amounts shall be applied first 1o late charges, second
io any other amounts cu under this Scourity Instrument, and then 1o reduce the principal balance of the Note.

If Lender receives apayment from Borrowcer for a delinquent Periodic Payment which includes a sufficient
amount ¢ pay any tale charge die, the payment may be applicd (o the delinguent payment and the late charge, If
more than one Periodic Payrscnt is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if. 37 to the extent that, cach payment can be paid in full. To the extent that
any excess exists after the payment is applied e the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntiry prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds; or Miscellaneous Proceeds Io principal due under the Nole
shall not extend or postpone the due date, or change'the amount, of the Periodic Payments,

3, Funds for Escrow Items, Borrower shall pay 1o Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") w-provide for payment of amounts dug for: () taxes and
assessments and other items which can attein priority over thiz-32Curity Instrument as 2 len or encumbrance on the
Property; {b) leaschold payments or ground rents an the Properyy, il any; (c) premiums for any and all insurance
required by Lender under Seetion 5; and (d) Mortgage Insurance premivity, if any, or any sums payable by Borrower
to Lender in licu of the payment of Mortgage Insurance premiums in acozrdance with the provisions of Section 10,
These items are called "Escrow ltems." At origination or at any time during th? terin of the Loan, Lender may require
that Communily Association Duces, Fees, and Assessments, if any, be escrowed by Snrrower, and such dues, feesand
assessments shall be an Escrow ltem. Borrower shall promptly furnish 1o Lender ai! notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow frems unless  ender waives Borrower's
obligation te pay the Funds for any or all Escrow ltems. Lender may waive Borrower' s obligation o pay to Lender
Funds for any or all Escrow ftems at any time, Any such waiver may only be in writing. In i%e cvent of such waiver,
Borrower shall pay directly, when and where payable, (the amounts duc for any Escrow Items f(r which payment of
Funds has been waived by Lender and, if |ender requires, shall furnish to Lender receipts evidencirg sich payment
within such lime period as Lender may require, Borrower' s obligation to make such payments and to provide receipls
shall for all purposes be deemed 1o be 2 covenant and agreement contained in this Security Instrument, ayth: phrase
"covenant and agreement” is used in Scction 9. 1f Borrower is ebligated to pay Escrow ltems directly, pursant 1o
a waiver, and Borrower fails 10 pay the amount duc for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Seclion 9 1o repay to Lender any such amount,
Lender may revoke the waiver as fo any or alt Escrow Items al any time by a notice given in accordance with Section
15 and, upon such revocation, Borrawer shall pay (o Lender all Funds, and in such amounts, that are then required
under this Section 3,

Lender may, at any time, collect and hold Funds in an amauni (2) sufficient to permit Lender 1o apply the Funds
at the time specified under RESPA, and (b) not to cxcced the maximum amount a lender can require under RESPA.
Lender shal] estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow llems or otherwise in accordance with Applicable Law.

ILLINOIS - $ingla Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS DoeMagic CRRR
Fom 3014 1/04 Page 4 of 14 www. doomagie, com
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The Funds shall be held in an institulion whose deposits are insured by a federal agency, instrumentality, or
entity {including Lender, if Lender is an institution whose deposils are so insured) or in any Federa! Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Ttems no later than the time specified under RESPA.  Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow accoun, or verifying
the Escrow Ttems, unless Lender pays Borrower interest on the Funds and Applicable Law perimits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree
in writing, howover, (hat interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual secounting of the Funds as required by RESPA.

If (here is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess fundy i accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notii’y Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary fo make
up the shorlage i soverdance with RESPA, but in no more than 12 monthly payments. [f there is a deficiency of
Funds held in escrow, 25 defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay 1o Lender the wirdunt necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthiy paymenits.

Upon payment in ful] of <1l sums secured by this Security Instrument, Lender shal! prompily refund to Borrower
any Funds beld by Lender.

4, Charges; Licns. Borrowe:r<lo'l pay all taxes, assessments, charges, fines, and impositions attributable 1o
the Property which can attain priority over-ihis Securily Instrument, lcaschold payments or groond rents on the
Property, if any, and Community Associatian Dues, Fees, and Assessments, if any, To the extent that these ilems
are Escrow Hems, Borrower shall pay them in$hy manner provided in Section 3.

Borrower shall promptly discharge any lien ‘which'has priority over this Secnrity Instrumnent unless Borrower:
{2) agrees in writing lo the payment of the obligation’s :cured by the lien in 2 manner aceeptable to Lender, but only
so lang as Borrower is performing such agreement; (b coutests the lien in good faith by, or defends againsi
enforcement of the Jien in, legal proceedings which in Lendc: supinion operate to prevent the enforeement of the lien
while those proceedings arc pending, bul only uniil such procecdiaps are concluded; or {0} secures from the holder
of the lien an agreement satisfactery 1o Lender subordinating <02 lien 10 this Sceurity Tnstrument.  If Lender
detcrmines that any part of (be Property is subject to a lien which cai 2dpin priority ovet this Security Instrument,
Lender may give Borrower a notice identifying the Hen. Within 10 daveo1 (he date on which that notice is given,
Borrower shall zatisfy the lien or take one or more of the aclions set forth akbve in this Section 4.

Lender may require Borrower Lo pay a one-time charge for a read cstate taxvraification and/or reporting service
used by Lender in connection with this Loan.

5. Praperty Insarance, Borrower shall kecp the improvements now existing e bereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,”" and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. - This insurance shatl be
maintained in e amounts (including deductible levels) and for the periods that Lender reglires, What Lender
requires pursuant 16 the preceding sentences can change during the term of the Loan, The insurance e%et & droviding
the insurance shall be chosen by Borrower subjeet to Lender' s right (o disapprove Botrower' s choice, wiicpsight shall
not be exercised unreasonably, Lender may require Borrower to pay, i connection with this Loan, eitheri-{57 2 one-
time charpe for flood rone determination, certification and tracking services; or (b} a one-time charge for fluza zone
determination and certification: services and subsequent charges cach time remappings of similar changes oceur which
reasonably might affect such determination or certification.  Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any fleod zone
determination resulting from an objection by Borrower.

If Borrower fails fo mainiain any of the coverages deseribed above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense.  Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contenis of the Property, against any risk, hazard or Hability and nuight provide preater
or lesser coverage than was previousty in cffect. Borrower acknowledges that the epst of the insurence coverape 20
obtained might significantly exceed the cost of insurance that Borrower could have obtained.  Any amounits disbursed

LLINOIS - Sitle Family - Fannle Maa/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €F0THS
Fomm 3014 1701 Fage 5 of 14 mdo%fmagic.m
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by Lender under this Scction 5 shall become additional debt of Borrower secured by this Scevrity Instrument.  These
amounts shail bear interest at the Noie rate from the date of disbursement and shall be payable, with such interest,
upon netice from Lender to Borrower requesting payment,

All insurance policies required by Lender and rencwals of such policies shail be subject to Lender' s riplt to
disapprove such policies, shall include a standard mortgage clausc, and shall pame Lender as morlgagee and/or as an
additional loss payee. Lender shall have the right (o hold the policies and rencwal certificates. IF Lender requires,
Borrower shall prompily give to Lender all receipts of paid premiums and rencwal notices, If Borrower obiains any
form of insurance coverape, nol otherwise required by Lender, for damage to, or destruction of, the Properiy, such
policy shall include 2 standard mortgage ciause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the eyt of loss, Borrower shall give prompl nofice ip the insurance carricr and Lender. Lender may make
proof of loss 17 ot made promptly by Borrower, Unless Lender and Borrower olherwise agree in wriling, any
insurance procecds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Propeciy, if the restoration or repair is economically feasible and Lender' s sceurity is not lessened.
During such repair and resioration peried, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportumily w aspzct such Property to ensure the work has been completed 1w Lender’s satisfaction,
provided that such inspecticn shall be undertaken prompily. Lender may disburse proceeds for the repairs and
restoration in a single payment or in-a scrigs of progress payments as the work is completed.  Unless an agreement
is made in writing or Applicable L2 riquires interest 1o be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interast or c2amings on such proceeds. Fees for public rdjusters, or other third parties,
relained by Borrower shall net be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is nol economically fezsible or Lender' s security would be lessened, the tnsurance proceeds
shall be applied 10 the sums secured by this Seciitvirstriment, whether or noi then due, with the excess, if any, paid
io Borrower. Such inswranee proceeds shall be appl ed in the order provided for in Section 2.

If Borrpwer abandons the Property, Lender may Gile, negotiate and settle any available insurence claim and
related matiers.  If Borrower does not respand within 30 days e a natice from Lender thal the insurance carrier has
offered to settle a ¢laim, then Lender may negotiate and seidedhe claim. The 30-day peripd will begin when the
notice is giver. In either event, or if Lender acquires the Properovander Section 22 or otherwise, Borrower hereby
assighs to Lender (o) Borrower's rights to any insurance proceedsp/ar amount not o exceed the amounts unpaid
under the Note or this Securily Instrutnent, and (b) any other of Borraw'="y rights (other than the right to any refund
of unearped premiums paid by Botrower) under all insurance policies vove mg “he Property, insofar as such rights
are applicable to the eoverape of the Property. Lender imay use the ingurance prviceeds either to repair of restore the
Propettly or to pay 2mounts unpaid under the Note or this Security Tnstrument, \whidbrr or not then due.

6. Oecupancy. Borrower shall accupy, establish, and use the Property as Bresower's principal residence
within 60 days afler the cxecution of this Security Instrument and shall continue 1o occupy (ke Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender atherwiss agress in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which ase be yond Borrower's
control.

7. Prescrvation, Maktntenanee and Pretection of the Property; Inspections. Borrower sazli st destroy,
damage or impair the Property, allow the Property lo deteriorate or commit waste on the Property. What'es or not
Borrower is residing in the Property, Borrower shall maintain ihe Properiy in order to prevent the Proporty from
deteriorating or decreasing in value due to ils condition. Unless it is determined pursuant to Section 5 that repair or
resloration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in conneetion with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
preceeds for such purposes.  Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed, I the insurance er condemnation proceeds are not sufficient
fo repair or restore the Properly, Borrower is not relieved of Borrower's abligation for the completion of such repair
or restoration.

ILUINGIS - Single Family - Fannie Mac/Frodtie Mac UNIFORM INSTRUMENT - MERS praey=r—
Fomn 3014 10 Page 6 of 14 e
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Lender of its agent may make reasonable eniries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of o prior to such an inferior inspection specifying such reasonable cause.

% Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons ot entitics acling at the direction of Borrower or with Borrower' s knowledge or consenl gave
materially false, misleading, or inaccurate information or staiements to Lender (or failed to provide Lender with
material information) in cotmection with the Loan. Material represeatations include, but are not limited to,
representations coneerning Borrower's occupancy of the Property as Borrower' s principal residence.,

9. Protection of Lender's Intcrest in (he Property and Rights Under this Security Instrument. If (a)
Borrower fails 10 perform the covenants and agreements conlained in this Security Instrument, (b} there is a legal
proceeding that zaight significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a procecang in bankrupiey, prebate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over 2his Security Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the
Property, then Lender simy do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Properly and rights unéér (nis Security Insirument, including protecting and/or assessing the value of the Property,
and securing and/or repairiug e Property. Lender's actions can include, but are not limited to: {2} paying any sums
secured by a lien which has prior'ty over this Security Instrument; (b) appearing in court; and (c) paying reasonable
alterneys' fees 10 protect its intercst in the Property andfor rights under this Security Instrument, including its secured
position in a bankrupicy proceeding.Serwing the Property includes, but is not limited lo, entering the Property to
miake repais, change locks, replace or boardwn doors and windows, drain water from pipes, climinate building or
other code vielations or dangerous conditioss, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to ¢b &4 and is not under any duty or obligation to do se. It is agreed that
Lender incurs no liability for not taking any or al_sniisns authorized under this Section 5.

Any amounts disbursed by Lender under this Sect.on 9 shall become additional debi of Borrower sccured by this
Security Instrument. These amounts shali bear interest ot the Note rate from the date of disbursement and shall be
payable, with such intercst, upon notice from Lender to Bumswar requesting payment.

I this Security Insirument is on a leasehold, Borrawur sall comply with al! the provisions of the lease.
Borrower shall not surrender the leasehold estaie and interests herein conveyed ot terminate or cancel the ground lease.
Borrower shail not, withoul the express writlen consent of Lender, aftor o amend the ground lease. If Borrower
acquires fee fitle to the Property, the leasehold and the fee title shall not raerge unless Lender agrees to the merger
in writing,

10, Mortgage Insurance. 1fLender required Mortgage Insurance as a coidition of making the Loan, Borrowcr
shall pay the premiums required to maintrin the Morigage Insuraice in effect, (15, far any reason, the Morlgage
Insurance coverage required by Lender ceases to be available from the morigage insurcr that previously provided such
insurance and Borrower was required 1o make separalely designated payments toward the premiums for Morigage
Insursnce, Borrower shall pay the premiums required o obtain coverage substantially equrvalent to the Mortgage
Insurance previously in cffect, at a cost substantially equivalent to the cost io Borrower of the Mor gage Insurance
previously in effect, from an aliernate mortgage insurer sclected by Lender, 1f substantially equivaiei: Morigage
[nsurance coverage is nol available, Botrower shall continue to pay (o Lender the amount of the separately designated
payments thet were due when the insurance coverage ceased to be in effect. Lender will accept, use and vatnin these
payments as a non-refundable loss reserve in tieu of Mortgage Insurance. Such loss reserve shall be non-reindable,
notwilhsianding the fact that the Loan is ulimalely paid in full, and Lender shall not be required to pay Borrower any
inferest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Morigage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward (he premivms for
Morigage Insurance. If Lender required Mortgage Insurance as & condition of making the Loan and Borrower was
required to make separatcly designated payments toward the premiums for Morigage Insurance, Berrower shall pay
the premiums required to maintain Morigage Insurance in effect, or to provide a non-refundable loss reserve, uniil
Lender' s requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation (o pay intercst at the rate provided in the Note.

ILLINDIS - Sing[e Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DociMagic EFsrmns
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does nof repay the Loan as agreed. Borrower is not & poity 1o the Mortgape Tnsurance.

Mortgage insurers evaluate their total risk on all such insurance in foree from time to time, and may cner into
agreements with other partics that share or modify their risk, or reduce Josses, These agreements are on terms and
conditions that arc satisfactory to the mortgage insurer and the other parly (or parties) to these agreements, These
agreements may require the mortgage insurer 10 make payments using any seurce of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from {or might
be characterized 2s) a portion of Borrower' s payments for Mortgage Tnsurance, in exchange for sharing or modifying
the mortgage incurer's risk, or reducing losses. If such agreernend provides that av affiliate of Lender takes a share
of the insurcr's.vusk in exchange for a sharc of the premiums paid lo the insorer, the arrangement is often lermed
"captive reinsuranes.” Further:

{a) Any snch azzeements will mot affect the amounts that Borrewer has agreed to pay for Mortgage
Insurance, or any o{hee ovms of the Loan, Such agreensents will not increase the amount Borvower will owe
for Mortgage Insurancy,-un2 they will not entitle Borrower to any refund,

(b) Any smch agreemeits will not affect the rights Borrower has - if any - with respeet to the Mortgage
Insarance under the Homeowaers Protection Act of 1998 or any other law. These rights may inclnde the right
to receive certain disclosures, to regrest and obtzin cancellation of the Mortgage Insurance, 1o have the
Mortgage Insurance terminated automatizzy, and/or to receive a vefand of any Merigage Insurance preminms
that were unearned at the time of such (ancellation or terménation,

11. Assignment of Miscellancons Proceess: Forfeiture. All Miscelaneous Proceeds are hereby assigned to
and shal! be paid to Lender.

If the Property is damaged, such Miscellancous ¥roceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is econamically feasible and endor's sccurity is nol lessened. During such repair and
restoration period, Lender shall have the right o hold susic Miscellancous Procceds ustii Lender has had an
opportunily to inspect such Property to ensure the work has oo completed lo Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for &2 1 2pairs and restoration in asingle disbursement
or in 8 series of progress payments as the work is completed. Unlessar 3 greement is made in wriling or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lende:stall not be required to pay Borrower any
interest or carnings on such Miscellancous Proceeds. If the restoration of repeir is not economically feasible or
Lender's scourity would be fessened, the Miscellancous Proceeds shal] be applicd 10 the sums securcd by this Security
Instrument, whether or not then due, with the excess, if any, paid 1o Borrower, Luch Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a wial taking, destruction, o loss in value of the Property, the Miscellemous Proceeds shall he
applied to the sums sccurcd by this Secyrity Instrument, whether or not then due, with the exessz, if any, paid to
Borrower,

In the event of & partiat taking, destruction, or loss in value of the Property in which the fairinzickct value of
the Property immediately before the partial taking, destrugtion, or loss in value is cqual {o or greater Ihzo/die amount
of the sums secured by this Security Instrument imumediately before the partial taking, destruction, or loss 4% value,
untess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shal} be reduced
by the amount of the Miscellancons Procecds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partiol taking, destruction, or Joss in valuc divided by {b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair markel value of
the Property immediately before the partial taking, destruction, or loss i vaiue i less than the smount of the sums
secured immediately before the partial taking, destruction, or Joss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellancous Proceeds shatl be applied 1o the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender io Borrower that the Opposing Party (as
defined in the next sentence) offers 10 make an award (o settle a claim for dameges, Borrower fails to respoid to

LLINOIS - Single Family - Farnie MasfFreddie Moo UNIFORM INSTRUMENT - MERS PocMagic EXpmms
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Lender within 30 doys after the dale the notice is given, Lender is authorized to collect and apply the Miscellangous
Proceeds cither to restoration or repair of the Property or to the sums secured by this Secarily Tnstrument, whether
or not then duc. "Opposing Party" means the third party that owes Borrower Miscellancous Proceeds of {he party
against whom Borrower has a right of action in regard 10 Miscellancous Proceeds,

Borrower shall be in default if any action or proceeding, whether ¢ivil or criminal, is begun that, in Lender's
judgment, conld result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrament. Borrower can cure such a default and, if acceleration has oceurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, prechudes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument, The proceeds of any award or claim for damages that are atributable to the
tmpairment of cnder's interest in the Property are hereby assigned and shall be paid to Lender.

All Mizeu!neous Froceeds that are not applied to restoration or repair of the Property shall be applied in fhe
order provided fir in Section 2.

12. Borrower (42t Released; Forbearance By Lender Not 8 Waiver. Extension of the time for payment or
madification of amectiziaien of the sums secured by this Security Instrument granied by Lender te Borrower or any
Successor in Interest of Borrsveer shall not operate to release {he liability of Borrower or any Successors in Interes
of Borrower. Lender shall nit be required to commence proceedings against any Successor in Inferest of Borrower
or 1o refuse (o extend time f2: payment or otherwise modify amortization of the sums secured by this Security
Insirument by reason of any deman¢ muc: by the original Borrower or any Successers in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, withow limitation, Lender's aceeprance of
payments from third persons, entilies or Siccessors in Intercst of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the (xercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Suceessors and Assigns Bound, Borrower covenants and agrees
that Borrower' s obligations and liability shatl be joint a1 several, However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer”}. (a)1¢ co-signing this Security Tnstrument only 1o mortgage,
grant andd convey the co-signer's inferest in the Property-urder the terms of this Security Instrument; {b) is not
personally obligated Lo pay the sums secured by this Security Jiinament; and {c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accofiupuudtions with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interssi of Borrower who assumes Borrawer's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefils under this Security Instrument. Borrower shall not be released frou: Rorrower's abligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenents and agreements of this
Security Instrurment shall bind (cxcept as provided in Section 20) and benefit the succes-2rs and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services petformed in conrestion with Borrower's
default, for the purpose of protecting Lender' s interest in the Property and rights under tius Sasurity Tnstrument,
including, but not limited to, attorneys’ foes, property inspection and vahuation fees. Tn regard in an; other fees, the
absence of express authority in this Sccurity Instrument 1o charge a specific fee 1o Borrower shall vt e construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by (s Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum Joan charges, and that law is finally interpreted so-ihat the
interest or other loan charges collected or (o be collccted in connection with the Loar exceed the permiited limits,
then: (a) any such loan charge shall be reduced by (he amount necessary 1o reduce the charge to the permitted Kmit;
and (b) any sums already collected from Borrawer which execcded permitied limits will be refunded 1o Rorrower.
Lender may choose to make this refund by reducing the principal owed under the Noie or by making a divect payment
to Borrower. If a refund reduces principal, the reduction will be {reated as a pertial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Mote}. Borrower's acceplance of
any such refund made by direct payment to Borrower will constitute a wajver of any right of action Borrower might
have arising out of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrurnent st be in
writing.  Any notice to Borrower in connection with this Security Instrument shall be deemed to have been Biven io
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Borrower when mailed by first class mail or when acwally delivered te Borrower's notiee address if sont by other
means. Nolice to any one Borrower shall constitule notice 1o all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitule notice
address by notice 1o Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shali only reporta change of address
through that specificd procedure. There may be only one designated notice address under this Seeurity Instrument
at any one time. Any nolice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice (o Borrower. Any nolice in connection
with this Security Instrument shall nol be deemed to have been given to Lender until actually received by Lender.
If any netice required by this Security Instrument is slso required under Applicable Law, the Applicable Law
requirement will zalisfy the corresponding requirement under this Security Tnstrument,

16. Goveraiug Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the 17w of the jurisdiction in which the Properly is located. All rights and obligations contained in
this Security Instruni2it are subject W any requisements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly linw the parties 1o agree by comtract or 1§ might be silent, but such silence shall not be
construed as a prohibition ageiist agreement by contract. In the event that any provision or clause of this Security
Instrument or the Nole conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Nole which caa be given effect withoul the conflicting provision.

As used in this Sccurity Instrunier.: - {a) words of the masculine gender shall mean and inchude corresponding
neuter words or words of the feminine gendri; (b) words in the singular shall mean and include the plurel and vice
versa, and {c) the word "may" gives sole discretion without any obligation 1o take any action,

17. Borrower's Copy. Borrower shall b’ ghven one copy of the Note and of this Seeurity Instrument,

15. Transfer of the Property or a Bencficiit Vatorest in Borrower, As used in this Section 18, "Interest in
the Properly" means any legal or beneficial interest fa ihe Property, including, but not limited 1o, those beneficial
inlerests transferred in a bond for deed, contract for deed, /aste’lment sales contract or eserow agreemenl, the inlent
of which is the transfer of title by Borrower al a future datt-20 4 purchaser.

If all or any part of the Property or any Interest in the Propsity is sold or transferred for if Borrower is nof a
natural person and a beneficial interest in Borrower is sold or trarateiizd) withowt Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this security Tnstrumeni. However, this option
shall not be exercised by Lender if such exercise is prohibiled by Applicszi¢ Law,

If Lender exercises this option, Lender shal] give Borrower notice of ac’elerstion. The notice shall provide
period of not fess than 30 days from the date the notice is given in accordance wivls Séction 15 within which Borrower
must pay all sums securcd by this Sceurity Instrument. [f Borrower fails o pay thee cums prior to the expitation of
this period, Lender may invoke any remedies permitied by this Security Instrument witho: further rotice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower mects certain conitions, Borrower shall
have the right to have enforcement of this Security Tnstrument discontinued at any time prior o the carliest oft (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b} such pibes period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of s judgtie:it taforcing
this Security Instrument, Those conditions are that Borrower: (a) pays Lender all sums which then would e due
under this Security Instrument and the Note as if no accoleration had oceurred; (b) cures any default of any other
covenants or agreemends; {€) pays all expenses incurred in enforcing this Security Insirument, including, but not
limited to, reasonable aliorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action 25
Lender may reasonably require te assurc that Lender's interest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue unchanged
unless as atherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as setected by Lender: {2) cash; (b) money order; (¢) certified
theck, bank check, treasurer's check or cashicr's check, provided any sucl: check is drawn upon an institution whose
deposits arc insured by 2 federal agency, instrumentality or entily; or (d) Electronic Funds Transfer. Upon
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reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no aceeleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Sectipn 18,

2. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
{together with this Security Instrument} can be sold one of trore times without prior nolice to Borrower. A sale might
result in 4 change in the entity (known as the "Loan Servicer") thal collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrumnent, and Applicable Law, There also might be one or more changes of the Loan Servicer unrclated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address 1o which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. I the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than (he purchaser of the Notc, the mortgage loan servicing obligations
to Borrowei will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchrser unless otherwise provided by the Note purchaser,

Neither Boriewri nor Lender may commence, join, or be joined 1o any judicial action {as either an individuat
litigant or the member o o class) that ariscs from the other party's actions pursuant to this Sccurity Instrument or thal
alleges that the other pariy has breached any provision of, or any duty owed by reason of, this Security Instramenl,
untit such Borrower or Lende! bis notified the other party {with such notice given in compliznce with the requirements
of Seetion 15) of such alleged-breach and afforded the other party hereto a reasonable period after the giving of such
motice lo take corrective action. 1f Azp'icable Law provides a time period which must elapse before certain action
can be taken, that time period will be dezied to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity 1o cure given o Borrower pursusnt 1o Section 22 and the notice of acceleration Elven
to Borrower pursuant o Section I8 shall be (fec.ned to satisfy (he notice and opportunily te (zke corrective aclion
provisions of this Section 20,

11, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, poliutants, or vaste; by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleun producis, foxic pesticides and herbicides, volatile solvenrs,
taterials containing asbestos or formaldehyde, and radioactive inaterials; (b} "Envirommental Law" means federal
laws and laws of the jurisdiciion where the Property is located tharielie to health, safety or cnvironmental protection;
{¢) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined n
Envitonmental Law; and (d) an "Environmental Condition" means.» condition that ean cause, contribute 1o, or
otherwise rigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or rirase of any Hazardous Substances,
ot threaten to refease any Hazardous Subsiances, on or in the Property. Borrower shullnot do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmefte! Lars, (b} which creates an
Environmental Condition, or {¢} which, due to the presence, use, or release of a Hazarcas Suobstance, creates a
condition that adversely affecis the value of the Property. The preceding two sentences sheilnot apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are gens rally recognizved
to be appropriate 1o normal residential uses and Lo maintenance of the Property (including, bel pit limited to,
hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsui o other
action by any governmental or regulalory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, mcluding but not
lintited 1o, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any
condition caused by the prescnce, use or releasc of 8 Hazardous Substance which adversely affects the value of the
Property, If Borrower learns, or is notified by any governmental or regulaiory suthority, r any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law., Mothing herein shall create any
obligation on Lender for an Envirosmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender furfher covenant and agree as follows:

12. Acceleration; Remedies. Lender shall give notlee to Barvower prior fo acceleration following
Borrower's breach of any covenant or agreement in this Security Enstrument {but not priot to acceleration under
Section 18 unless Applicable Law provides otherwisc), The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the nofice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the daic specifled in the
notice may result in acceleration of the sums scepred by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. ‘The notice shall Further inform Borrower of the right te reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and forectosure. Ff the defanlt is not cured on or hefore the date specified
in the notice, L.ender at its option may require immediate payment in full of all sums secured by this Security
Instrument ‘#iibout further densand and may foreclose this Security lnstrument by judicial proceeding. Lender
shall be entitled <o ~alieet all expenses incurved in pursaing the remedies provided in this Section 22, including,
but not limited to, »zezanable attorneys' fees and cests of tidde evidence,

23. Release. Upoigayment of all sums secured by this Becurity Instrument, Lender shall release this Security
Insirument. Borrower shall iy any recordalion costs, Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fer 1s paid 10 a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

4. Waiver of Homesteadl. T accocdance with THlinois law, the Borrower hereby releases and waives all rights
under and by virtuc of the Itlinois honjestepd-exemption laws.

25, Ptacement of Coflateral Protection Insurance. Untess Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agrerment with Lender, Lender may purchase insurance at Borrower's
expense ip protect Lender's interests in Borrower's coldateral. This insurance may, but need not, protect Borrowet's
interests. The coverage that Lender purchases may no pay any claim that Borrower makes or any claim that is made
aguinst Borrower in connection with the collateral. Borrewer may later cancel any insurance purchased by Lender,
but enly afler providing Lender with evidence that Borrowsr fas obtained insurance gs regruired by Borrower' sand
Lender's agreement. if Lender purchases insurance for the coli'éral, Borrgwer will be responsible for the costs of
that insurance, including interest and any other charges Lender may imnase in contiection with the placement of the
insurance, unlif the effective date of the cancellation or expiration of th< nsurance. The costs of the insurance may
be added to Barrower's total outstanding balance or obligation, The cost of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrement and in any Rider exceuted by Borrower and recorded with it

A7 LUIS R. AILLON “Bortower

Witnass Witness
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{Space Below This Line For Acknowlatdgment}

State of ILLINGIS )

County of COOK

} 58, _
N o ) -
I ./f(,{f. . e é;},/( gV TN .

(here give name of officer and his official title)

certify that

LUTS R. 20TI0N

{name of grantor, and/f icknowledged by the spouse, his or her name, and add "his or her spouse")

personally known (0 me to be the sarieperson whose name is {or are) subscribed to the foregoing instrument,
appeared before me this day in person; and seknowledged that he (she or they) signed and delivered the instrument
as hig (her or their), free apd voluntary act, for the uses and purposes therein set forth,

Dated: f}’,"‘j ”V

e
[l‘._”éruturc of officer)

R R T NS
"OPFICIAL SRALY

7

(Seal)

Ioan Originator: RUTH CONSTANTE, MMLSR ID 228187

Loan Originator Organization: X-PERT MORTGAGE OF ILLINDIS INC, MMESR ID 278203
ILLINOIS - Single Family - Fanvie Mags/Freodie Mac UNIFORM INSTRUMENT - MERS DocMagle EFnrmms
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ALTA COMMITMENT 2006

FHe No. .. T18104)
Assockated File No:

EXHIEIT A

LOTS 4 AND § IN THE SUBDIVISION OF LOTS 25,26, 27, 28 AND 29 IN BLOCIK 6 1n
WILSON P. CONOVER’S SUBDIVISION OF THE SOUTHEAST 14 OF THE NORTHEAST 14
OF SECTION 14, TOWNSHIP 38 NORTH, RANGE I3, EAST OF T1{E THIRD PRINCIPAL,
MERIDIAN, IN COOK

COUNTY, ILLINDYS.

Address of Properiy:
2316 W S9TH ST,
CHaCAGO, (L 60628

Paree’ (" Number: 19. 14-226-045-5000

Trazre B

ALTA Commliment 200¢
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BUSINESS-PURPOSE LOAN
RIDER TO THE SECURITY INSTRUMENT

Loan Number; 10000063375
MiN: 161261510000033792

THIS BUSINESS-PURPOSE LOAN RIDER (the "Rider"} is made this 27th day of
DECEMBER, 2018 » and is incorporaled inlo and shall be deemed to amend and
supplement the security instrument (Mortgage, Deed of Trust or Sccurity Deed) covering the property
described inihe Security Instrument and Jocated at:

2316 WEST 59TH STREET, CHICAGO, ILLINOIS 60629
{Property Address)
made by the undersigaed horrower {*I", "me" "my") to evidence my indebledness {the "Loan") 1o
iHomeXpress Morigage Co'; and i1s successors and assigas {the “Note Holder") and dated the same date
as this Rider (the "Note"). The 34ote {5 sceured by a security instrument, as modified or amended, in favor
of the Lender dated the same aac 25 this Rider {the "Security Tnstrument™).

3

ADDITIONAL COVENANTS. In adddion to the covenants and agreements made in the Security
Instrument, Lender and ! further covenar| aud agree as follows:

BUSINESS-PURPOSE LOAN, The Securily instrument, as amended by this Rider, is for a business
purpose morigage loan,

Transfer of the Property or a Bencficial Interest in Boreiveer. Loan is not assumable. If all or any part
of the Property or any interest in (he Froperty is sold or ttansierred, Note Holder may require immediate
payment in foll of all sums security by the Seeurity Instrumen:,

Occupancy. Any and all references made to required occupancy by the besmower are hereby null and void.
Preservation, Maintenance and Protection of the Properiy, Inspections. Fequirements made of the Borrower
shall apply regardiess of occupancy status.

RESPA. The Real Eslate Settteinent Procedures Act ("RESPA") specifically exeript: tsiness-purpose loans
from its coverage; therefore, any and all references to RESPA requirements arc he-eby-aull and void,

BY SIGNING BELOW, Berrower accepls and agrees 1o the terms and covenants contailed in this
Business-Purpose Loan Rider 1o the Security Tnstrunent.

; {Scal)
LUIS R. AILLOW -Borrower
BUSINESS-FURPOSE LOAN PR
RIDER TO THE SECURITY INSTRUMENT e B

BPLRSICST 06718118



1901046066 Page: 18 of 28

UNOFFICIAL COPY

Loan Nunber: 1000003395

1-4 FAMILY RIDER
(Assignment of Rents)

‘THIS 1-4 FAMILY RIDER is made this  27ch  day of DECEMEER, 2018 .
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Barrower™) to
secure Borrower's Note 1o HOMEXPRESS MORTGAGE CORP. » A CORPORATION

{the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

3316 WEST 59TH STREET, CHICAGO, ILLINOIS 60629
[Property Address)

-4 FAMILY ZOVENANTS. 1n addition to the covenants and agreensents made in the Security
Instrument, Borrower and Lender further covenant and agree as fallows:

A. ADDITIONAL 'PPOPERTY SUBJECT TQ THE SECURITY
INSTRUMENT. In addition to the Property described in Security Instrument, the following
iems now or hereafier attached (o the Property (o the extent they are fixtures are added to the
Property description, and shall also conititute the Property covered by the Security Insirument:
building materials, appliances and goors of every nature whatsoever now or hereafier located
in, on, or used, or intended 1o be used i cuunection with the Froperty, including, but not
timited 10, those for the purposes of supplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extingeishing apperatus, security and access control
apparatus, plumbing, bath tubs, waler heaters,water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, @wnings, storm windows, storm doors,
screens, blinds, shades, curtaing and curtain rods, attachrd iiirrors, cabinets, pancling and
altached floor coverings, all of which, including replacements =7 additions thereto, shall be
decmed {o be and remain a part of the Property covered by the Secvity Tnstrument. Al of the
foregoing together with the Properly described in the Security Tnsrurient (or the leaschold
estalc if the Security Instrument is on a leasehold) arc referred to in this(i-¢ Family Rider and
the Securily Instrument as the "Property.”

B. USE OF PROPERTY; COMPUANCE WITH LAW. Borrower stell not seek,
agrec 1o or make a change in the use of the Property or ils zoning classification, untes’ Lerder
has agreed in writing to the change. Borrower shall comply with all laws, ordinanses.
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Exccpt as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected againsi the Property without
Lender's prior writicn permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss

in addition to the other harards for which insurance is required by Section 5.

WLTISJ‘Q.;E 1;;:!! FAMIL\"UzlE%I;M NSTRUMENT "
Fannie recidie Mac &ﬁm
Form 317G 3707 Page 1 of 3 Www, docmagic. com
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E. "BORROWER'SRIGHT TO REINSTATE” DELETED. Section 19 is deleted.
F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agrec

in writing, Section 6 concerning Borrower's occupancy of the Property is deleted,
2 pancy D

G. ASSIGNMENT OF LEASES. TUpon Lender's request after default, Borrower
shall assign 10 Lender all leases of the Property and all security deposits made in connection
with leases of the Property. Upon the assigninent, Lender shall have the right 1o modify,
extend or terminale the existing leases and (o cxecule new leases, in Lender's sole discretion,
Az us>d in this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument
is on 7 leaschold.

H. ZSSIGNMENT OF RENTS; APPOINTMENT OF RECEIVERLENDERIN
POSSESS'OM, Borrower absolutely and nnconditionally assigns and transtrs to Lender
all the rents anc revenucs ("Rents™) of the Property, regardless of to whom the Rents of the
Property are payable.-Borrower authorizes Lender or Lender' s agents to collect the Rents, and
agrees that each tenantoi the Property shall pay the Rents to Leonder or Lender's agents,
However, Borrower shiilseceive the Renls until (i} Lender has given Borrower netice of
default pursuant to Section 2204 the Security Instrument and (1) Lender has given notice io the
tenanl(s) that the Rents are 10 be-peid to Lender or Lender's agent. This assiprment of Renis
constitutes an absolute assipnment sif ot an assigament for additional security only.

If Lender gives notice of default to B rrawer: (i) all Rents received by Borrower shall be
held by Borrower as trustec for the benefll of Lender only, to be applied to the sums secured
by the Security Instrument; {ii) Lender shall be emiitled to collect and receive all of the Rents
of the Property; (ifi) Borrower agrees that each tinait of the Property shall pay all Rents due
and unpaid o Lender or Lender's agents upot Lexder' s written demand to the tenant; (iv}
unless applicable Jaw provides otherwise, sll Rents colleites by Lender or Lender's agents shall
be applied first 1o the costs of taking conirol of and managin the Property and collecting the
Rents, including, but net kimited 0, atiotney's fees, receiver's fecs, premivms on receiver's
bonds, repair and maintetance costs, insurance premiums, laxes, assessrients and other charges
on the Property, and then to the sums secured by the Security Instrumier, (v) Lender, Lender's
agents or any judicially appointed receiver shall be lisble 1o account for caly those Rents
actually received; and (vi} Lender shall be entiled to have a receiver zppeinted Lo take
possession of and menage the Property and collect the Rents and profits derived from the
Property withoul any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient 1o cover the costs of taking controt of did
managing the Properly and of collecting the Rents any funds expended by Lender for saeh
purposes shall become indebtedness of Borrower 1o Lender secured by the Security Instrumedt
pursuant to Section 9,

Borrower represents and warrants that Borrower has not executed any prior assi goment of
the Rents and has net performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph,

Lender, or Lender's agents or a judicially appeinted receiver, shatl not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judiciafly appointed receiver, may do so
alany time when a defavlt occurs. Any application of Rents shall not cure or waive any defauit

MULTISTATE 1-4 FAMILY SDER BocMagic Efprms
Fannle Maa/Freddie Mac UNIFORM INSTRUMENT ;
Fortn 3170 1/01 Page 2 of 3 Mw. docmaghc. com
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ot invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full,

l. CROSS-DEFAULT PROVISION. Borrower's defauit or breach under any nole
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedics permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this -4

Family Rider.

% / ﬂj‘g’iif_ {Seal)

Fannie Mas/Freddie Mac LUNIEORM INSTRUMENT
Form 3170 1401

Page 3 of 3

- (Seal)
LUIS R, ATLLON -Borrower -Barrower
{Seal) ot A {Scal)

“Borrower ~Borrower

{Scal) . {Seal)

-Borrower Borrower

MULTISTATE -4 FAMILY RIDER DocMagir armmg

www. docmagic, com
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Loan Number: 1000003379

FIXED/ADJUSTABLE RATE RIDER
(LIBCR One-Year index {As Published In The Wall Street Journa) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 27th  dayof DECEMBER |
2018, and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of
Trust, or Security Deed (the "Security Instrument"} of the same date given by the undersigned ("Borrower")
to secure Borrower's Fixed/Adjustable Rate Note {the "Note") 10 HOMEXPRESS MORTGAGE CORP.

A CORZUDTION
{"Lender")of iz same date and covering the property described in the Security Instrument and located at;

5716 WEST S9TH STREET, CHICAGO, ILLINOIS &£0g5%9
{Properly Addrcss)

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE 4MTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLY SNTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AND (AAXTMUM RATES BORROWER MUST PAY.

ADPDITIONAL COVENANTS, In sddiizn 1o the covenants and agreements made in the Security
Instrument, Berrower and Lender further coveient and agree as follows:

A, ADJUSTABLE RATE AND MONTHLY P/AYMENT CHANGES
The Note provides for an initial fixed interest rate of 7.500 %. The Nole aiso provides
for a change in the initial fixed rate to an adjustable interest rae, s follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYSAENT CHANGES

(A) Chaage Datey

The inilial fixed interest rate I will pay will change to an adjustable in7érvst rale on the first day of
JANUARY, 2024 » and the adjustable interest raie 1 witl pay may change on
ihat day every 12th month thercafier. The date on which my initial fixed inicrest rate changes lo an
adjustable interest rate, and each date on which my adjusiable intcrest rate could change, s called "Change
Date."”

(B} The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Ipde-. The
“Index" is the average of interbank offered rates for one-year LIS, dollar-denominated deposits in the
Londen market ("LIBOR"), as pubkished in The Wail Street Journal. The most recent Index value avaiiable
as of the date 45 days before each Change Date is called the "Current Index,” provided that if the Current
Index 15 less than zero, then the Current Index will be deemed to be zera for purposes of calculating my
inlerest rate.

If the Index is no fonger available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE FIXEMYADJUSTABLE RATE FIDER - WSJ One - Yegr LIBOR Dochaic Eomas
Single Family - Fannie Mae UNIFORM INSTRUMENT Www, docriagic.com
Forn 3187 801 (rev. 6/16) Fage 1 of 4
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{C) Calculation of Changes

Before ¢ach Change Date, the Note Holder will caleulate my new interest rate by adding
THREE AND 750/1000 percentage points { 3.750 %)
{the "Margin") to the Current Index, The Note Holder will then round the result of this addition to the
nearest ane-gighth of one percentage point (0. 125%). Subject to the limits slated in Section 4(D) below, this
rounded amount will be my new interesi rate until the next {hange Dalte.

The Note Holder will then determine the amount of the monthly payment that weuld be sufficient o
repay the unpaid principal that 1 am cxpected 1o owe at the Change Date in full on the Maturity Date al ty
new interest rate in substantiatly equal payments. The result of this calewlation will be the new amount of
my month!y payment,

(T Lirdts on Interest Rate Changes

The interes: rale I am required 1o pay at the first Change Date wilt not be greater than

59.50% Y or less than 7.50¢ %. Thereafier, my adjustable interest raie will never
be increased or decrasnd on any single Change Dale by more than two percentage points from the rate of
interest | have been paying for the preceding 12 months. My interest rale wili never be greater than

12.500 % or jesethan the Margin. My inlerest rate will never be less than 7 .500 %,

(E} Effective Date of Chuires

My new interest rate will becom efinctive on cach Change Date. T will pay the amount of my new
monthly payment beginning on the first wmonihly payment date afier the Change Date until the amount of my
monthly payment changes again,

{F; Notice of Changes

The Note Holder will detiver or mail 10 me 4 notisz of any changes in my initial fixed intercst rate to
an adjustable interest rate and of amy changes in my adjusiable intcrest rate before the effective dale of any
change. The notice will include the amount of my monthlr pyment, any information required by law to be
given to me end also the title and telephone number of a porsor who will answer any Guestion | inay have
regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL IP;TEREST IN BORROWER
1. Until Borrower's initial fixed interest rate changes to an adjusable #iterest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Sceurity Instrument statliread as follows:

Transfer of the Property or a Beneficial Interest in Borrower, As use? in this Section
18, "Interest in the Property” means any legal or benefieial interest in the Property. including,
bul not limited to, those beneficial interests transfarred in a bone for deed, contract 7or aved,
installment sales contract or escrow agreement, the intent of which ig the transfer of e ov
Borrower at a future date lo a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (o1
if Borrower is not a natural person and a beneficial intercst in Borrower is sold or (ransferred)
without Lender's prior writien consent, Lender may require immediate payment in full of afl
sums secured by this Security Instrument.  However, this option shall not be excreised by
Lender if such exercise is prohibited by Applicable Law.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One - Year LIBOR LocMagic £
Single Farnily - Fannie Mae UNIFORM INSTRUMENT waw. JoCmagic. o
Formm 3187 601 (rev. 6/16) Fage 2 of 4
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If Lender exereises Ihis option, Lender shall give Borrower notice of acceloration. The
notice shall provide a period of not less than 30 days from (he date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrumnent. If Borrower fails to pay these sums prior to the expiration of this period, Lender
raay invoke any remedics permitted by this Security Instrument without further netice or demand
on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Sccurity Instrument described in Section BI shove
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Securtty Instrument shall
be amended Incad as follows:

Teansfix of the Propesty or a Beneficial Interest in Borrower, As used in this Section
13, "Interest in the Property™ means any legad or beneficial interest in the Property, including,
but not limited to; these beneficial interests transforred in & bond for deed, contract for deed,
installment sales contrasi or escrow agrecment, the intent of which is the transfer of tithe by
Borrower at a future date #o3 purchaser.

I all or any part of the Property or any Interast in the Property is sold or transferred {or
if Borrower is not a natural persoa and a bencficial interest in Borrower is sold or transferred)
without Lender's prior writlen cussesii, Lender may require immediate payment in full of all
sums secured by this Security Instrwignni,  However, this option shal] not be exercised by
Lender if such exeretse is prohibited by sralicable Law, Lender also shall nol exercise this
option if: (a) Borrower causes 10 be submi.ted '3 Lender information required by Lender 1o
evaluale the intended transferes as if 2 new lom were being made 10 the transferes; and (b}
Lender reasonebly determines that Lender’s security wilt not be impaired by the loan assumption
and that the risk of & breach of any covenant or agreeinent in this Security Instrument is
accepiable 1o Lender,

To the extent permitied by Appliceble Law, Lender iay charge a reasonable fec a5 a
condition o Lender's conseit to the loan assumption, Lender also ey require the transferee
to sigh an assumption agreement {hat is aceeptable 1o Lender and {hat abiigates the transforee
to keep all the promises and agreements made in the Mote and in this Seewrity Instrument.
Borrewer will continue to be obligated under the Note and this Securiiy incirument unless
Lender releases Borrower in writing,

If Lender exercises the option (o require immediate payment in full, Lende: shall give
Borrower nofice of acceleration. The notice shall provide a period of not Iess than 30 diys Tom
the date the notice is given in accordence with Scction {5 within which Borrower mus: payai
sums secured by this Security Tnstrament.  If Borrower fails to pay these sums prior o /e
expiration of this period, Lender may invoke any remedies permitted by this Sceurity Instrument
without further notice or demand on Borrower.

MULTISTATE FIXEWADULISTABLE RATE RIDER - W54 One - Year LIBOR DacMagic €Foma
Jingle Famlly - Fannie Mae UNIFORM INSTRUMENT www. docmagle. com
Form 3187 €/01 (raw. 6/18) Pege 3 of 4
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BY SIGNING BELOW, Borrower accepts and aprees to the lerms and covenants contained tn {his

Fixed/Adjustable Rete Rider,

/% | //ZV/Z/ " (Seal)

{Seal}

LIS R. AILLOW -Borrower -Barrower

a (Seal) (Seal)

-Borrower ~Borrower

——\Seal) {Seal)

<307 FOVVer -Borrower
MULTISTATE FIXENARJUSTABLE RATE RIDER - WSS One - Year LIBOR Efmmns
Single Family - Fannie Mae UNIFORM |NSTRUMENT mm:om

Form 3187 6/01 {rev. 6/16} Page 4 of 4
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Loan Number: 1000003379
PREPAYMENT PENALTY RIDER

THIS PREPAYMENT PENALTY RIDER {the "RIDER"} is made this 27th day of
DECEMBER, 2018 » and is incorporated into and shall be deemed to amend and
suppleinent the Mortgage, Deed of Trust or Security Deed (the " Security Jnstrument™) of the same date given
by the undersigned {"Borrower") to secure repayment of the Borrower's promissory note (the "Note") in
favor of HOMBYXPRESS MORTGAGE CORP., A CORPORATION

{"Lender"). The Security Instrument encumbers the Progerty more specifically described in the Security
Instreinen and Jocated at:

3316 WEST 59TH STREET, CHICAGR, ILLINOIS 60629

[Prapecty Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower 2vwi Lender further covenant and agree as follows:

A. PREPAYMENT FENALTY
The Note provides for the pavment of 2 prepayment penalty as follows:

5 . BORROWER'S RIGNT TO PREPAY; PREPAYMENT PENALTY

I have the right to make payments of Prar cipal 2t any time before they are due. A payment of Principal
only is known as a "Prepayment,” When | make a Prepayment, [ will tell the Note Holder in writing that I
am doing so. [ may not designate a payment as a Prepayrent if | have not made al] the monthly payments
due under the Note.

The Note Halder will use my Prepayments to reducs t: smount of Principa) that | owe under the
Note. However, the Note Holder may apply my Frepayment o the accrued and unpaid interest on the
Prepayment amount, before applying my Prepayment to reduce e Prinzizal amount of the Note. If ] make
2 partial Prepayment, there will be no changes in the due dates of nv moritidy payment unless the Note
Holder agrees in writing to those changes,

Hwithin 12  months following the date the loan was consummiated 3 inake a fuil Prepayment
or partial Prepayment, 1 will pay a Prepayment penalty in an amount equal to: TIREE AND 000/1000

percent ( 3.000 %) ofthe outs'anding loan balance
prepaid if the Prepayment is made within the first twelve-month peried immediately follc winy the date the
ioan was consummated; ¥/2, pereent (0 N/A%)

of the outstanding loan balance prepaid il the Prepayment is made within the second twelve-mopth period
immediately following the date the loan was consummated; and W/a

percent { W/2 %) of the outstanding loan balance prepaid if the Prepeyvivent
is made within the third twelve-month periad immediately foilowing the date the foan was consurnmated.

MULTISTATE PREPAYMENT PEMALTY RIDER DocMagic €Femns
12 CFR §1026.43{g) wanw;, dociagic, oot
USPPR. l}méiﬂ Page 1 of 2
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BY SIGNTNG BELOW, Borrower accepts and agress to the terms and drovisions contzined in this
Rider.

7/ Ay fz/ 27$/eal) (Seal)

LUTS R. AILLON ~Borrower -Borrower
S (Seal) {Seal}

-Bottower -Borrower

—= (Seal} (Seal)

~Rartower -Borrower

MULTISTATE PREPAYMENT PENALTY RIDER
12 CFR §1026 43(g)

&ocn?o%icm
Www. =
us 011014 Page 2 of 2 magre.com
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PREPAYMENT RIDER

Laan Number: 1000003279
Date: DECEMBER 27, 2018

Borrower(s): LUIS R. AILLON

THIE PEEPAYMENT RIDER (the "Rider") is made this 27th day of DECEMEER r
2018 » and is incorporated into and shall be deemed to amend and supplement
the Morigage, Deec of Vrust or Security Deed (the "Security Instrument") of the same date given by the
undersigned (*Borrower 1o secure repayment of Borrower's promissory note {the "Note™} in favor of
HOMEXPRESS MORTGACE CORP. + A CORPORATION

("Lender™). The Security Insteum/nt ¢ wumbers the Property more specifically described in the Security
Instrument and {ocated at

3316 WEST 59TH STHLRT, CHICAGO, ILLINOIS 60629

[Proprity Addeess)

ADDITIGNAL COVENANTS. In eddition in2ns covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree'ns Bllows:

A. PREPAYMENT CHARGE

The Nate provides for the payment of a prepayment charge 73 follows:

5§ . BORROWER'S RIGHT TO PREPAY; PREF/Y/MENT CHARGE

! have the right to make payments of Principal at any time oefira they are due.
A payment of Principal only is known as 2 “Prepayment.” When I make a Trepayment,
I will teil the Note Holder in writing that T am doing so. | may not designate a noyment
as a Prepayment it T have not made all the monthly payments due under the Nog'e.

The Note Holder wili usc my Prepayments to reduce the amount of Principa! thit
I owe under the Note, However, the Note Holder may apply my Prepayment to te
accrued and unpaid interest on the Prepayment amount, before applying my Prepaymen
to reduce the Principal amount of the Note, I make a partial Prepayment, there will be
no changes in the due dates of my monthly payment uniess the Note Holder agrees in
writing to those changes,

If the Note contains provisions for a variable inlerest rate, my partial Prepayment
may reduce the amount of my monthly payments after the first Change Date following my
partial Prepayment. However, any reduction due to my partial Prepayment may be offset
by an interest rate increase. If this Note provides for a variable interest rate or finance
charge, and the interest rate or finance charge at any time exceeds the legal limit under

MULTISTATE PREPAYMENT RIGER SocMagic €5rms
E/03 Page 1 of 2 w&mdoﬁanayic.cm
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which a Prepayment penalty is allowed, then the Note Holder's right to assess gz
Prepayment penalty will be determined under applicable law.

H within TWELVE ( 12 } menths from the date the Security
Instrument is executed I make a full Prepayment or one or more partial Prepayments, and
the total of all such Prepayments in anty |2-menth period exceeds twenty percent (20%)
of the original Principal amount of the loan, { will pay a Prepayment charge in an amount
equal to STX (6  )ymonths' advance interest on the amount by which
the total of mry Prepayments within any 12-tanth period exceeds twenty percent {20%) of
the criginal Principal amount of the foan.

DY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Rider.

LAy 12 g

{Seal}
R R. AILLON +Parrower -Borrower
(Seal) Ava {Seal)
~Barrower -Borrower
(Seal) A~ (Seai)
-Borrower ~Borrower
MULTISTATE PREPAYMENT EIDER
§/03
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