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The property identified as;

Address:

Street line 2:
City: RICHTON PARK

Borrower: James E Mack

US!

PIN: 31-35-118-008-0000

Street: 22551 LAWNDALE AVE

Lender. U.S. MORTGAGE FUNDING, INC.

Loan / Mortgage Amount: $270,697.00

Certificate number: 128A78BB-1584-456A-822A-87894CF66310

ZIP Code: 60471

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds ‘o reiord a residential
mortgage secured by this property and, if applicable, a simultanecusly dated HELOC.

Execution date: 1/9/2019
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After Recording Return To:
NATIONWIDE TITLE CLEARING
2100 ALT 1% NORTH

PALM HARBOR, FL 34683

ATTN: FINAL DOCUMENTS

This Instrument Prepared By:

O C howudhar
U.s. MORTGA“(Z?,E FUNDING, INC.
2323 NAPERVILLE ROAD, SUITE
250
NAPERVILLE.IL 70563
(312)448-8763

|Space Above This Line For Recording Data)

MORTGAGE

MACK

Loan #: 181129000

PIN: 31-35-118-008-0000
MIN: 101463400000002533
MERS Phone: 1-888-679-6377
Case # 28-28-6-0900331

NOTICE: THIS LOAN I5 NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

DEFINITIONS

Words used in multiple scctions of this document are defined below and other woids.are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, which is dated JANUARY 9, 2019] together with all Riders to this
document.

(B) "Borrower" is JAMES E MACK, UNMARRIED MAN. Borrower is the mortgagor under thiz Secpdity Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation hafis acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security lastrument. MERS 1s
organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box..026, Flint, MI
48501-2026, tel. {888) 679-MERS.

(D) "Lender™ isU. 8. MORTGAGE FUNDING, INC..Lenderis 4 CORPORATION organized and existing under the laws
of ILLINOIS. Lender's address 15 2323 NAPERVILLE RD STE 250, NAPERVILLE, IL 60563,

(E) "Note" means the promissory note signed by Borrower and dated JANUARY ¢, 2018. The Note states that Borrower
owes Lender TWO HUNDRED SEVENTY THOUSAND SIX HUNDRED NINETY.-SEVEN AND 00/100 Dollars (U.S.
§270, 697.00) plus interest at the ratc o 4 . 990%. Borrower has promised to pay this debt in regular Periodic Payments and
to pay the debt in full not later than FEBRUARY 1, 2048.

(F) "Property"” means the properly that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest.

1LLINOIS-Single Family-Fanniec Mae/Freddic Mac UNIFORM INSTRUMENT
€ 32340 Page 1 of 1l Form 3414 1/01
Meodified for VA



1901108187 Page: 3 of 16

UNOFFICIAL COPY

1811290040

(H) "Riders" means all Riders to this Sccurily Instrument that.are exccuted by Borrower. The following Riders are to be
excculed by Borrower [check box as applicable]:

(] Adjustable Rate Rider [ Condominium Rider USecond Home Rider

[ Balloon Rider O Planned Unit Development Rider O Biweckly Payment Rider
O 1-4 Family Rider O Other(s) [speeify]

X VA Rider

(1) "Applicable Law” means all controlling applicable federal, state and local stalutes, regulations, ordinances and
administrative rules and orders (that have the cffect of law) as well as all applicable final, non-appealable judicial opinions.
{J) "Community Association Dues, Fees, and Assessments™ mcans all ducs, fees, assessments and other charges that arc
imposed on Borrower ot the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic & vnds Transfer™ means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrumeat, woich is initiated through an clectronic terminal, telephonic instrument, compuler, or magnetic tape $o a8 1o
order, instruct, or guthaiize a financial institution o debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, aursipated teller machine transactions, transfers inftiated by telephone, wire transfers, and automaled
clearinghouse transfers:

(L) "Escrow Items" mcans thaseitems that are described in Section 3.

(M) "Miscellancous Proceeds’” nieans any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid vader the coverages described in Scetion 5) for: (i) damage Lo, or destruction of, the
Property; (i1) condemmnation or other taking of all or any part of the Property; (iii) conveyance in licu of condemnation; or (iv)
misrepresentations of, or omissions as 10, the/vatue and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, ot default on, the Loan.

(0) "Periodic Payment" means the regularly schéduizd amount duc for (i) principal and interest under the Note, plus (i) any
amounts under Section 3 of this Security Instrumeni:

(P) "RESPA" mcans the Real Estate Scttlement ProcedurssAct (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024}, as they might be amerded rom time to time, or any additional or successor legislation or
regulation that governs the same subject matter. As used in this Seeurity Instrument, "RESPA™ refers to all requirements and
restrictions that are imposed in regard to a "federally related morgage loan” even if the Loan docs not qualify as a "federally
related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has (ake/s title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renevials cxiensions and modifications of
the Note; and (ii} the performance of Borrower's covenants and agreements under this Seciuity Instrument and the Note. For
this purpose, Borrower does hereby morlgage, grant and convey o MERS (solely as nomijiec Tor Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following deseribed propeity“Iccated in the COUNTY of
COOK:

SEE ATTACHED TITLE. PIN # 31-35-118-008-0000

which currently has the address of 22551 LAWNDALE AVE, RICHTON PARK, IL 60471 ("Property Audress"):

TOGETHER WITH all the improvements now or hereaficr crected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred fo in this Sceurity Instrument as the "Property.” Borrower understands and agrees
that MERS holds only legal title 1o the interests granted by Borrower in this Securily Instrument, but, if nccessary to comply
with law or custom, MERS (as nominec for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those inlerests, including, but not limited Lo, the right to foreclese and sell the Property; and 1o take any action required of
Lender including, bul not limited to, releasing and canceling this Security Instrunent.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
ILLINOIS-Single Family-Fannic Mae/Freddic Mac UNIFORM INSTRUMENT
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LEGAL DESCRIPTION:
LOT 95 IN UNIT 1 FALCON CREST ESTATES, A SUBDIVISION OF THE EAST HALF OF THE WEST

HALF OF SECTION 35, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

PROPERTY ADLURESS:
22551 LAWNDALE#VCENUE, RICHTON PARK, IL 60471

PERMANENT INDEX NUMBER:

31-35-118-008-0000
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warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record,

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sceurily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shaii pay
when due the principal of, and interest on, the debt cvidenced by the Note and any prepayment charges and late charges duc
under the Note. Borrower shall also pay funds for Escrow [tems pursuant to Section 3. Payments due under the Note and this
Sccurity Instrument shal! be made in U.S. currency. However, il any cheek or other instrument received by Lender as payment
under the Note o4 ¢his Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due undger.the Notc and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; {o)aioncy order; (c) certified check, bank check, treasurer's check or cashier's cheek, provided any such
check is drawn upon a wistitution whose deposits are insured by a federal agency, instrumentality, or centity; or (d) Electronic
Funds Transier.

Payments are deenier rozeived by Lender when received at the location designated in the Note or at such other
location as may be designated ©y Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment il tie payment or partial payments arc insufficient te bring the Loan current. Lender may accept
any payment or partial payment insuflicizp?io bring the Loan current, without waiver of any rights hercunder or prejudice to
its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. [f cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds, Lender may hold sucn vnapplicd funds until Berrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable period/of time, Leader shall either apply such funds or return them to Borrower. If
nol applied carlier, such funds will be applied to b wutstanding principal batance under the Note immediately prior to
forectosure. No offset or claim which Borrower might havenow or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Inshument or performing the covenants and agreements secured by this
Sccurity Instrument,

2. Application of Payments or Proceeds. Except as othcvioz described in this Section 2, all payments aceepted and
applicd by Lender shall be applied in the following order of priority: {a¥picrest due under the Note; (b) principal due under the
Note: (¢) amounts due under Scction 3. Such payments shall be applied’1e-cach Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first 10 late charges, secona v any other amounts due under this Seeurity
Insteument, and then to reduce the principal balance of the Note.

If L.ender receives a payment (rom Borrower (or a delinquent Periodic Payimeit which includes a sufficient amount to
pay any late charge duc, the payment may be applied to the detinguent payment and the |=ie charge. [f more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if,
and Lo the extent that, each payment can be paid in full. To the extent that any excess cxistsiaster the payment is applicd te the
full payment of one or more Periodic Payments, such excess may be applied to any late charges'duc) Voluntary prepayments
shall be applicd first to any prepayment charges and then as deseribed in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal duesupder the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow [tems. Borrower shall pay (o Lender on the day Periodic Payments are due under the Note, until
the Nolte is paid in full, a sum (the "Funds™) to provide for payment of amounts due for: (a) taxcs and assessmenls and other
ilems which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b} leaschold payments
or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payabie by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow liems." Al origination or
al any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, [ces and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds [or Escrow ltems unless
Lender waives Borrower's obligation to pay the Funds for any or all Bscrow Items. Lender may waive Borrower's obligation to
pay (o Lender Funds for any or all Eserow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNTFORM INSTRUMENT
< 31340 Page 3 of LI Form 314 1/01
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Funds has been waived by Lender and, it Lender requircs, shall furnish 1o Lender receipts evidencing such payment within
such time period as Lender may requirc. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed 1o be a covenant and agreement comtained in this Sceurity [nstrument, as the phrase "covenant and
agreement” is used in Section 9. 1f Borrower is obligated 10 pay Escrow ltems directly, pursuant to a waiver, and Borrower
fails to pay the amount duc for an Escrow ltem, Lender may cxercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow ltems at any time by a notice given in accordance with Scction 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at the
time speeified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow liems
or otherwise in accordance with Applicable Law,

The Fuedds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or enlity
(including Lender, i%Lender is an institution whosc deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pdy the Escrow ltems no later than the time specificd under RESPA. Lender shall not charge Borrower for
holding and applying (b¢ Funds, annually analyzing the cscrow account, or verifying the Escrow ltems, unless Lender pays
Borrower interest on the Frnds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
wriling or Applicable Law rcqaire? interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or carnings on the Funds. Borrower and Lender can agree in writing, however, that intcrest shall be paid on the Funds. Lender
shall give to Borrower, without charge-an annual accounting of the Funds as required by RESPA.

[f there is a surplus of Funds-iela in escrow, as defined under RESPA, Lender shall account 1o Borrower for the
excess funds in accordance with RESPA. If ticrenis a shortage of Funds held in escrow, as defined under RESPA, Lender shalt
notify Borrower as required by RESPA, ana Rorrawer shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12:ménthly payments. [f there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as requivad by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but ‘n no more than 12 monthly payments.

Upon payment in full of all sums sccured by this Gecutity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, Icaschold payments or ground rents on the Property, if any,
and Community Asseciation Ducs, Fecs, and Assessments, if any. To thie zxtent that these items are Escrow ltems, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority oves this Sccurity Instrument unless Borrower: (a)
agrees in writing (o the payment of the obligation secured by the lien in a mannéraceeptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or detrirdsagainst enforcement of the lien in,
legal proceedings which in Lender's opinion operale (o prevent the enforcement ofviiie lien while those proceedings are
peading, but only until such proceedings are concluded; or (¢) sccures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of theProperty is subject to a lien
which can autain priorily over this Seeurity Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice 18 given, Borrower shall satisfy the lien or take one or more of thections sct forth above in
this Section 4,

Lender may require Borrower to pay a onc-lime charge for a real estate tax verification and/or repadting service used
by Lender in connectien with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but not
limited to, carthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing (he insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrowet's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone determination, certification and
(racking scrvices; or {b) a one-time charge for {lood zone determination and certification services and subscquent charges cach
time remappings or similar changes occur which reasonably might aflect such determination or certiftcation. Borrower shall
also be responsible for the payment of any fces imposed by the Federal Emergency Management Agency in connection with

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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the review of any flood zong determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not pretect Borrower, Borrower's cquity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument, These amounts shall bear interest at the Nete rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shail have the right to hold the policies and rencwal certificates. If Lender requires, Borrawer shall promptly
give to Lender <.l roceipts of paid premiums and renewal notices. [ Borrower obtains any form of insurance coverage, not
otherwise required &y Lender, for damage to, or destruction of] the Property, such policy shall include a standard mortgage
clause and shall name Lender as morigagee and/or as an additional loss payec.

In the event ofios, Borrower shall give prompt notice (o the insurance carvier and Lender, Lender may make prool of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlyingnsirance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically-icasible and Lender's sceurity is not lessened. During such repair and restoration period,
Lender shall have the right to hold susirinsurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed W Fender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a scries of progress payments as the
work is completed. Unless an agreement is teade.in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrswer any interest or earnings on such proceeds. Fees for public adjusters, or
other third partics, retaincd by Borrower shall not he naid out of the insurance procceds and shall be the sole obligation of
Borrower. If the restoration or repair is not econonially feasible or Lender's security would be Iessened, the insurance
proceeds shall be applied to the sums secured by this Security [nstrument, whether or not then due, with the exeess, if any, paid
(o Borrower. Such insurance proceeds shall be applied in theracy provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance claim and related
matters. [f Borrower does not respond within 30 days to a notice froza Dender that the insurance carrier has offercd to scille a
claim, then Lender may negoliate and settle the claim. The 30-day peiied rvill begin when the notice is given. In either cven,
or if Lender acquires the Property under Section 22 or otherwise, Borrew/'ci hereby assigns to Lender {a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under ‘ne Note or this Security Instrument, and (b) any
other of Borrower's rights (ather than the right to any refund of uncarned premiins paid by Boerrower) under all insurance
policies covering the Property, insofar as such rights arc applicable to the covcrageof the Property. Lender may usc the
insurance proceeds cither Lo repair or restore the Property or to pay amounts unpaid unide: the Note or this Sccurity Instrument,
whether or not then due.

6. Occupancy. Borrower shall occupy, cstablish, and use the Property as Borrowes's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrewer's principal residence
for at least onc year after the date of occupancy, unless Lender otherwise agrees in wriling, whicpiconsent shall not be
unreasonably withheld, or unless exlenuating circumstances exist which are beyond Borrower's Coatral,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall net desiroy, damage or
impair the Property, allow the Property to deteriorate or commil waste on the Property. Whether or not Borreaver is residing i
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant 1o Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged 10 avoid further deterioration or damage. If insurance or condemnation
proceeds arc paid in conncction with damage Lo, or the taking of) the Property, Borrower shall be responsible {or repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and resloration in a single payment or in a series ol progress payments as the work is completed, If the insurance or
condemnation proceeds arc not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable causc,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior

[1LLINQIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entitics acting at the dircction of Borrower or with Borrower’s knowledge or consent gave materiaily false,
misicading, or inaccuraie information ar statements to Lender (or failed te provide Lender with material information) in
conneciion with the Loan. Matcrial representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (a) Borrower
fails to perform the covenants and agreements contained in this Sceurity Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankrupley, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Sccurity
[nstrument or 1o enforce laws or regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for
whatcver is reasonable or appropriate to protect Lender's inferest in the Property and rights under this Sccurity Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are not4imited to: (a) paying any sums securcd by a lien which has priority over this Security Instrument; (b)
appearing in courl; gnd (c) paying reasonable attorneys' fecs to protect its interest in the Property and/or rights under this
Security Instrument, in7iuding its secured position in a bankruplcy proceeding. Securing the Property includes, but is not
limited 1o, entering the Property to make repairs, change locks, replace or board up doors and windows, drain waler from pipes,
ctiminate building or other cose violations or dangerous conditions, and have utilities turned on or ofT. Although Lender may
take action under this Section 9, Ceader does not have to do so and 1s not under any duty or obligation to do so. It 1s agreed that
Lender incurs no liability for not taking.any or all actions authorized under this Section 9.

Any amounts disbursed by Leader under this Scction 9 shall become additional debt of Borrower secured by this
Sceurily Instrument. These amounts shall bea: 1nierest a1 the Note rate trom the date of disbursement and shall be payable, with
such imterest, upon notice from Lender to Borrawer requesting payment.

[f this Security Instrument is on a leasekd!a; Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interestsiczein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or.amend the ground lease. If Borrower acquires fee title to the
Property, the leaschold and the fee title shall not merge (inleds Lender agrees to the merger in writing.

10. Mortgage Insurance. 1f Lender required Mortgage Insurance as a condition ol making the Loan, Borrowcer shall
pay the premiums required to maintain the Mortgage Insurance i effect. If, for any reason, the Morigage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was
required 1o make separately designated payments toward the premiuing for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the-lviortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previcusly in effeet, from an alternate mortgage
insurer selected by Lender, 1f substantially equivalent Mortgage Insurance coverags 15-not available, Borrower shall continue to
pay 1o Lender the amount of the separately designated payments that were due when e insurance coverage ceased Lo be in
elfect. Lender will accept, use and retain these paymenis as a non-refundable toss reservéin licu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paidvin full, and Lender shall not be
required to pay Borrower any interest or carnings on such loss reserve. Lender can no longerregrize loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an irsurer selected by Lender
again becomes available, is obtained. and Lender requires separately designated payments toward ine/prcimiums for Morigage
Insurancc. I Lender required Mertgage Insurance as a condition of making the Loan and Borrowdr svis required to make
separately designated payments toward the premiums for Mor(gage Insurance, Borrower shall pay the premiums required to
maintain Morttgage [nsurance in effect, or o provide a non-refundable loss reserve, until Lender's requireinent for Morlgage
insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Scction 10 affects Borrowet's obligation to pay inlerest at the rate
provided in the Note.

Mortgage Insurance rcimburses Lender (or any entity that purchases the Note) lor certain losses it may incur if
Borrower docs not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to dime, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that arc satisfactory 1o the morigage insurer and the other party {or parties) to these agreements. These agreements may require
the mortgage insurer to make payments using any source of funds that the morleagc 1nsurcr may have available (which may
include funds obtained from Mortgage Insurance premiums).

[LLINOIS-Single Family-Fannie Mae/Freddie Mae UNIFORM INSTRUMENT
= 32340 Page 6 of 11 Form 3014 1/01
Modified for VA



.

1901108187 Page: 9 of 16

UNOFFICIAL COPY

181129000

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (direetly or indirectly) amounts that derive from (or might be characterized
as) a portion ol Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mor(gage insurer's risk,
or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Barrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund,

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insarance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such ca:ceifation or termination.

11. Assigrinent of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procceds are hereby assigned to and
shall be paid to Leniter

IT the Property is 4amaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property, 1f the
restoration or repair is econatiically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to’held such Miscellancous Proceeds until Lender has had an opportunity (o inspect such Property
to ensurc the work has been com:*'¢ted 1o Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and réstoration in a single disbursement or in a serics of progress payments as the work is
completed, Unless an agreement is mad< in writing or Applicable Law requires interest to be patd on such Misccllancous
Proceeds, Lender shall not be required to fay Borrower any inlerest or carnings on such Miscellancous Proceeds. If the
restoration or repair is not cconomically feasitiewz Lender's security would be lessened, the Miscellaneous Proceeds shall be
applicd (0 the sums secured by this Security Instzusient, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Procceds shall be applied in the'edder provided for in Section 2.

In the event of a tolal taking, destruction, or lass invalue of the Property, the Miscellancous Proceeds shall be applied
to the sums secured by this Sccurity Instrument, whether ot not then due, with the excess, il any, paid te Borrower,

In the event of a partial taking, destruction, or loss ‘nva!ue of the Property in which the fair market valuc of the
Property immediately before the partial taking, destruction, or los i1 value is equal to or greater than the amount of the sums
secured by this Security [nstrument immediately before the partial taking: destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums sccured by this Security 'nstrument shall be reduced by the amount of the
Miscellancous Proceeds multiplicd by the following fraction: (a) the otai amoratof the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market valuz of (be Property immediately before the partial
taking, destruction, or loss in valuc. Any balance shall be paid 1o Borrower,

In the event of a partial taking, desteuction, or loss in value of the Property” i/which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less Gban the amount of the sums sccured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lenazr otherwise agree in writing, the
Miscellancous Proceeds shall be applicd to the sums seeured by this Sceurity Instrument whetheror wot the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thit ae, Opposing Party (as
defined in the noxt sentence) offers to make an award to settle a claim for damages, Borrower fails to rzspond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds cither to
restoration or repair of the Property or 10 the sums secured by this Sccurity Instrument, whether or not thzti/ue. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellancous Proceeds.

Borrower shall be in defaull if any action or proceeding, whether civil or criminal, is begun thal, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or olher material impairment of Lender's interest in the Property or rights under this Sccurity Instrument. The proceeds of any
award or claim for damages that are attributable 10 the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that arc nat applicd to restoration or repair of the Property shall be applicd in the order
provided for in Scctien 2.
ILLINOIS-Single Family-Fannic Mag/Freddie Mac UNIFORM INSTRUMENT
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums sccured by this Sceurity Instrument granted by Lender (o Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in [nterest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums sccured by this Sccurity Instrument by reason of any demand made by
the ortginal Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in cxercising any right or remedy
including, without limitation, Lender's acceptance of payments {rom third persons, cntities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver ol or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Sccurily Instrument
but does not execute the Note (a "co-signer"y: (a} is co-signing this Sceurity [nstrument only te morigage, grant and convey the
co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Sécurity Instrument; and (c¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to thie rrovisions of Scction 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Inst-ament in writing, and is approved by Lender, shall obtain ali of Borrower's rights and benefits under
this Sccurity Instrument, orrower shall not be released from Borrower's obligations and liability under this Sccurity
[nstrument unless Lender agrecs 9 such release in writing. The covenants and agreements of this Security Instrument shall
bind (excepl as provided in Sectign.20) and benefit the successars and assigns of Lender,

14. Loan Charges. Lender may charge Borrower (ces for services performed in connection with Borrower's defaull,
for the purpose of protecting Lender's-interest in the Property and rights under this Security Instrument, including, but not
limited to, attorneys’ fees, property inspection anil valuation fees. In regard to any other fees, the absence of express authority
in this Security Instrument to charge a specilicfeato Borrower shall not be construed as a prohibition on the charging of such
fce. Lender may not charge fees that are expresshvprehibited by this Security Instrument or by Applicable Law.

If the Loan is subjcct Lo a law which sets nizapiium loan charges, and that law s finally interpreted so that the interest
or other loan charges collected or to be collected in cotnectian with the Loan exceed the permitted limits, then: {a) any such
loan charge shall be reduced by the amount necessary to teduce the charge o the permitted limit; and (b) any sums already
cotlected from Borrower which exceeded permitted limits wiil te refunded to Borrower, Lender may choose to make this
refund by reducing the principal owed under the Note or by nwaking a direct payment to Borrower, If a refund reduces
principal, the reduction will be treated as a partial prepayment witiiwat zny prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's aceeptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising.oSCof such overcharge.

15. Notices. All notices given by Borrower or Lender in connection tvith (s Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be dgesired to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address.if'sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires-stherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by noiice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifics a procedure fur repasting Borrower's change of
address, then Borrower shall only report a change of address through that specified procecure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall-begiven by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated anothst 2ddress by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been givesn-to Lender until
actually received by Lender. 1T any notice required by this Sceurity Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing [.aw; Severability; Rules of Construction. This Sccurity Tnstrument shall be governed by (ederal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Sceurity
Instrument arc subject to any requircments and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibilion against
agreement by contract. [n the event that any provision or clause of this Sccurity Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions ol this Security [nstrument or the Note which can be given
effect without the conflicting provision.

As used in this Securily Instrument: {a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; {b) words in the singular shall mean and include the plural and vice versa; and (c) the
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word "may” gives sole discretion without any obligation to take any aclion.
¥y 8 y obhg
17. Borrewer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or cscrow agreement, the intent of which is the
wansfer of title by Borrower ut a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if’ Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums sccurcd by this Sccurity Instrument. However, this option shall not be excrcised by
Lender il such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall previde a period of
not less than 30 d4ys from the date the notice is given in accordance with Section 13 within which Borrower must pay all sums
secured by this Sesurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remediés_sermitted by this Security Instrument without further notice or demand on Borrower,

19, Borrowe s'Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcewment ol this Sccurity Instrument discontinued at any time prior to the carlicst of: {a) five days before
salc of the Property pursuatit io/3ection 22 of this Security Instrument; (b) such other period as Appticable Law might specily
for the Lermination of Borrewer's Tight (o reinstate; or (¢) entry of a judgment enforcing this Sccurity Instrument. Those
condilions are that Borrower: {a}4+dys Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) ciires any default of any other covenants or agreements; {¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation
fees, and other fees incurred for the purpolic of protecting Lender's interest in the Property and rights under this Security
[nstrument; and (d) takes such action as Lende may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrow<r's obligation to pay the sums sccured by this Sccurity Instrument, shall
continue unchanged unless as otherwisc provided nider Applicable Law, Lender may require that Borrower pay such
reinstalement sums and expenscs in one or more of the follesving forms, as sclected by Lender: (a) cash; (b) money order; (¢}
certilied check, bank check, treasurer's check or cashier's check. provided any such check is drawn upon an inslitution whose
deposits arc insured by a federal agency, instrumentality or ¢Qtity: or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hefeby shall remain fully effective as if no acceleration had
occurred. However, this right (o reinstatce shall not apply in the ease of acceleration under Scction 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note (logether
with this Security Instrument) can be seld one or more times without prior notizcto Barrower. A sale might result in a change
in the entity (known as the "Loan Servicer™) that collects Periodic Payments Jue under the Note and this Sccurity Instrument
and performs other mortgage loan servicing obligations under the Nole, this Securiy Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of tiwe 2vute. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name‘atd <ddress of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requircsan connection with a notice of
transfer of servicing. If the Note is sold and thercafter the Loan is serviced by a Loan Servicer olicv than the purchaser of the
Note. the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer oz beiransferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note puichuser,

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action {as cithcraniindividual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument ot t'ielalleges thal the
other party has breached any provision of, or any duty owed by reason of; this Sccurity Instrument, until such Borrower or
Lender has notificd the other party {with such notice given in compliance with the requirements of Section 15} of such alleged
breach and afforded the other party hereto a reasonable period afler the giving of such notice 1o take corrective action, If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
(o be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to curc given to Borrower pursuant
1o Section 22 and the notice of acceleration given to Borrower pursuant (o Section 18 shall be deemed to satisty the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined as
toxic or hazardous substancces, pollutants, or wastes by Environmental Law and the following substances: gasoline, keroscre,
other flammable or toxic petreleum products, loxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldchyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
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Property is lecated that relate to health, safety or environmental protection; {¢} "Environmental Cleanup” includes any responsc
action, remedial action, or removal action, as defined in Environmental Law; and (d} an "Environmental Condition” means a
condition thal can cause, conlribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or releasc of any Hazardous Substances, or
threaten to relcase any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due 10 the presence, use, or release of a Hazardous Subslance, creales a condition that adversely
affects the value of the Property. The preceding two sentences shail not apply to the presence, use, or storage on the Property of
stall quantitics of Hazardous Substances that arc generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any mvestigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Barrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, r&icase or threat of release of any Hazardous Substance, and {¢) any condition caused by the presence, use
or release of a Hazardou’ Substance which adversely allects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory authorily, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law, Nothing blrcin shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lendzishall give notice to Borrower prior to acceleration fellowing Borrower's
breach of any covenant or agreement in this Sccurity Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice +hall specify: (a) the default; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the nytice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before thy iate specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by jridicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after aceele=ation and the right fo assert in the foreclosure proceeding
the non-existence of a default ar any other defense of Borrewzr to acceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender aiits ention may require immediate payment in full of all
sums secured by this Security Instrument without further demasdand may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses tncusred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable atterneys’ fees and cesis of title evidence.

23. Release. Upon payment of all sums secured by this Sccurity wnstovment, Lender shall release this Sccurity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower w.tise for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the £ee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby releases and waives all rights under
and by virtue of the [Hinois homestead exemption taws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender tvith rvidence of the insurance
caverage required by Berrower's agreement with Lender, Lender may purchase insurance at Borrowed's expense 10 protect
Lender's interests in Borrower's collateral. This insurance may, but need not. protect Borrower's intcrests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in-connection with
the collateral. Borrower may later cancel any insurancc purchased by Lender, but only after providing Lender with evidence
that Borrower has oblained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in conneclion with the placement of the insurance, until the ¢ffective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it

Lz Ml

— BORROWER - JAMES E MACK

STATE OF @l

COUNTY OF ool

This instrument was agknowledged before me on -G ~19 by

ey & YNk

Notary Public

‘M_stmomhxw% q~»| (-) = 9
JEAN L WhLSH
Official Seat
Eataty Publie - State of iinois
My Usiovnssion Expires Sep 17, 2019
g g o —

g o,

Individual Loan Originator: JOHN EVERETT KOCHER, NMLER ID: 134553
Loan Originator Organization: U. 8. MORTGAGE FUNDING, .1NC.,NMLSRID: 1724878
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V.A. GUARANTELED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THISTLOAN IS NOT ASSUMABLE
WITHOUT TH& APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.

MICK

Loar'#: 281129000
MIN:107463400000002533
Casc#: 20-28-6-0900331

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER:is made this 9TH day
of JANUARY, 2019, and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Deed to Secure Debt (herein "Security Instrument”) date d of even date
herewith, given by the undersigned (herein "Borrower") to secure Borrowers/sic to U. S,
MORTGAGE FUNDING, INC. (herein "Lender”) and covering the property deseiibed in the
Security Instrument and located at 22551 LAWNDALE AVE, RICHTON PARK, i1/67471

{Property Address).

V.A. GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree as follows:

If the indebtedness secured herchy be guaranteed or insured under Title 38, United States Code,
such Title and Regulations issued thercunder and in effect on the date hercof shall govern the
rights, duties and liabilities of Borrower and Lender. Any provisions of the Security Instrument or
other instruments executed in connection with said indebtedness which are inconsistent with said

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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Title or Regulations .j_iléludil}g, but not limited to. the provision for payment of any sum in
connection with prcﬁfii&iheni of the secured indebtedness and the provision that the Lender may
accelerate payment of the secured indebtedness pursuant to Covenant 18 of the Security
Instrument, are hereby amended or negated to the extent necessary to conform such mstruments to
said Title or Regulations.

LATE CHARGE: At Lender's option, Borrower will pay a "late charge" not exceeding FOUR
percent {4 . 000%) of the overdue payment when paid more than FIFTEEN (15) days after the
due date taereof to cover the extra expense involved in handling delinquent payments, but such
"late charge’shall not be payable out of the proceeds of any sale made to satisfy the indebledness
secured herelviunless such proceeds are sufficient to discharge the entire indebtedness and all
proper costs anda.<xpenses secured hereby.

GUARANTY: Shou'd ‘he Department of Veterans Affairs fail or refuse lo issue its guaranty in full
amount within 60 days frem the date that this loan would normally become eligible for such
guaranty committed upon byAke Department of Veterans Atfairs under the provisions of Title 38 of
the U.S. Code "Veterans Benefits, the Mortgagee may declare the indebtedness hereby secured at
once due and payable and may foreclose immediately or may exercise any other rights hereunder or
take any other proper action as by law/provided.

TRANSFER OF THE PROPERTY: Ttis loean may be declared immediately due and payable
upon transfer of the property securing such Iyan to any transferee, unless the acceptability of the
assumption of the loan is established pursuant to 3ection 3714 of Chapter 37, Title 38, United
States Code.

~An awthorized transfer ("assumption”) of the property shalialso be subject to additional covenants
and agreements as set forth below:

(ay ASSUMPTION FUNDING FEE: A fee equal to ont ha!f of one percent (0.50%) of the
balance of this loan as of the date of transfer of the property shail"b< payable at the time of transfer
to the loan holder or its authorized agent, as trustee for the Departingat-of Velerans Affairs. If the
assumer fails to pay this fee at the time of transfer, the fee shall constituté-an additional debt to that
already secured by this instrument, shall bear interest at the rate herein providsd, and at the option
of the payee of the indebtedness hereby secured or any transferee thereof, shatt bz-immediately due
and payable. This fee is automatically waived if the assumer is exempt under tie piovisions of 38
U.S.C. 3729 (c).

(b) ASSUMPTION PROCUESSING CHARGE: Upon application for approval (o allow
assumption and transfer of this loan, a processing fee may be charged by the loan holdes or its
authorized agent for determining the creditworthiness of the assumer and subsequently revising the
holder's ownership records when an approved transfer is completed. The amount of this charge
shall not exceed the maximum established by the Department of Veterans Affairs for a loan to
which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agrees to assume all of the obligations of the veteran under the terms of the
instruments creating and securing the loan. The assumer further agrees to indemnify the
Department of Veterans Affairs to the extent of any claim payment arising from the guaranty or
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insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Borrower(s) has executed this V.A. Guaranteed Loan and Assumption
Policy Rider.

~ BORXCWER - JAMES E MACK

y COOK COUNTY
RECORDER OF DEEDS

COOK COUNTY
RECORDER OF DEEDS
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