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FHA HOME AFFORDABLE MODIFICATION AGREEMENT
(Step Twec of Two-Step Documentation Process)

FHA. Case Number 137-7379225
Loan Number 1153914508

Borvower ('I"):" MICHAEL MASON
Lender or Servicer (“LenderMortgagee™): Y mORGAN CHASE BANK, N.A.
Date of first lien mortgage, deed of trust, or securiy deed ("Martgage”) and Note (*Note"):
AUGUST 13, 2013 |
Loan Number: 1153914508 | ;
Praperty Address (‘Property™): 16349 COTTAGE GROVE AVE, SQUTH HOLLAND, | LLINOIS 60473
LEGAL DESCRIPTION:
THE LAND REFERRED TO IS SITUATED IN THE COUNTY S COOK, CITY OF SOUTH
HOLLAND AND STATE OF ILLINOIS, DESCRIBED AS FOLLOV.S: LOT 36 IN THE SECOND
ADDITION TO VY GARDENS, BEING A SUBDIVISION OF PART OF LOT 6 IN ANKER'S
SUBDIVISION OF THE NORTHWEST 1/4 AND THE WEST 1/2 OF TS NORTHWEST 1/4 OF
SECTION 23, TOWNSHIP 36 NORTH RANGE 14 EAST OF THE THIRE PXINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS. PARCEL ID: 29-23-105-038-0000

REFERENCE NUMBERS OF DOCUMENTS MODIFIED:
RECORDED AUGUST 26, 2013 INSTRUMENT NO. 1323846013

Tax Parcel No: 29-23-105-033-0000

' ¥ mare than one Barrower or Morigagor Js executing this ddcument, 2ach is referred fo as *I.” For purposes.of this document
words signifying the singular (such as *F) shall inchide the piural (such 2s™we”) and vice versa where appropriate.
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Loah Number 1153914508

If my representations in Section 1 continue fo be true in all material respects, then this FHA Home
Affordable Madification Agreement (‘Agreement’) will, as set forth in Section 3, amend and
supplement (1) the Morigage on the Praperty, and (2) the Note secured by the Morigage. The
Mortgage and Note together, as they may previeusly have been amended, are referred to as the
‘Loan Documents.” Capitalized terms used in this Agreement and not defined have the meaning given
‘to them in Loan Documents.

| understand that my Morigage and Note are- governed under the applicable laws and regulations of
the Federal Housing Administration ("FHA"), and this Modification Agreement is further subject to my
compliance with the requirements of FHA under this modification program (the "Program®) as.
announces from time to time.

1 understand that after | sign and return two copies of this Agreement to the Lender/Mortgages, the
Lender/Mortgage vill send me a signed copy of this Agreement. This Agreement will not take effect
unless the precondiuvis set forth in Section 2 have been satisfied. and the Lender/Mortgagee has
executed a counterpar: of this Agreement.

1. My Representations i ceriify, represent to Lender/Mortgagee and agres:
A | am experiencing 7 niiancial hardship, and as a result, (i} J am in defaulkt under the

Loan Dacuments, and 1 | do not have sufficient income or access to suffictent liquid
assets to make the montlymorlgage payments now or in the near future;

B. | live iri the Property as-:a orincipal residence, and the Property has riot been
condemned; ,

C. There has been no change in tle ownership of the Property since | signed the Loan
Documents; , _

D. | have providéd documentation for ait income that | receive (and | understand that |

.am not required to disclose child suppo:( et alimony unjess | chose to rely ori such
income when requesting to qualify for the Program);

E. Under penaity of perjury, all documents”and information | have provided to
Lender/Morigagee in connection with this Agreement. including the documents and
information regarding my eligibility for the Program, aie-irue and correct:

F. If Lender/Mortgagee requires me to obtain credit cownscling in connection with the
Program, I will doso; and ‘
G. | have made or will make all payments required under a Tridl\Period Pian or Loan,
Workout Plan.
2. Acknowledgements and Preconditions to Modification. ! understand aid acknowledge
that;

A. TIME IS OF THE ESSENCE under this Agreement. This means | must nake all
payments-on or before the days that they are due; . _

B. If prior to the Modification Effective Date as set forth in Section 3 the LenderMortgagee
determines that any of my representations in Section 1 are no lenger true and correct, the
Loan Documents will not be modified and this Agreement wili terminate. In that event, the
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Loan Number 1153914508

Lender/Mortgagee will have alt of the rights and remedies provided by the Loan
Documents; and , _

C. [understand that the Loan Documents wiil not be modified unless and until {) 1 receive
from the Lender/Morigagee a.copy of this Agreement signed by the Lender/Morigagee,
and (if} the Modification Effective Date (as defined in Section 3) has occurred. | further
understand and agrée that the Lender/Mortgagee will not be obligated or bound to make
any modification of the Loan Documents If | fail to meet any one of the requirements
under this Agreement,

D: 1 understand and agree that if | was discharged in a Chapter 7 bankruptcy proceeding
subseguent to the execution of the Loan Documents, } am voluntadly entering into this
nrodification for the benefits to be obtained thereby and not as a reaffirmation of the debt
evidenced by the Note, and 1 further understand and agree, and the Lender/Mortgagee,
by its execution of this Agreement also agrees, that nothing contained herein is intended
to imuate personat liability for the Loan in violation of such discharge.

3, The Modificatior.. If my representations in Section 1 continue: to be tiue in all matesal
respects and ali preconditions to the modification set forth in Section 2 have: been met, the
Loan Dacuments witi automatically become modified on FEBRUARY 01, 2019 {the
“Modification Effective Dawe”) and all unpaid 1ate charges that remain unpaid will be waived. |
understand that if | have felied o make any payments.as a precondition to this modification
under a workout pian .or wial period plan, this modification will not take effect. The first
madified payment will be due cn -ESRUARY (M, 2019. '

A. The new Maturity Date will be: JANUARY 01,2049,

B. The meodified principal balance of my Mot wilf include amounts and-arrearages that will
be past-due as of the Modification Efféciiv Date (including unpaid and deferred inierest,
fees, ‘escrow advances and other costs, but excluding unpaid late charges, collectively,
"Unpaid Amounts™) less any amounts paid t¢ fie LenderiMortgagee bul not previously
credited to my Loan. The new principal balance 7 my Note will be $76,977.72 (ithe "New
Principal Balance”). | understand that by agreeing (0 aid the Unpald Amounts to the
outstanding principal baiance, the- addéd Unpaid Amuaris-accrue. intérest based on the
Interest rate in effect under this.Agreement. | alse undersiand that this means interést will
now accrue on the unpaid interest that is added to the outctaiding principal balance,
which would not happen without this Agreement.

C. Interest at the rate of 4.600% will begin to accrue on the New Prircipa: Balance as of
JANUARY 01, 2019 and the first new monthly payment on the New Pancipz! Balance will
be die on FEBRUARY 01, 2019. My payment schedule for the modiisd-loan is as
follows:
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Years Interest Interest Monthly  Estimated Total Paymerit  Number of
Rate Rate Pringipal Monthly Monthly Beginson  Monthly
Change and Escrow  Payment* Payments
Date interest  Payment
Payment  Amount*
Amount

130 4.500% 01/01/2019  $390.03 §742.79  $1,132.82 02/01/2019 360
May adjust May adjust
periodically periodically

*The escrow. payments may be adjusted periodically in accordance with applicabte law
and therefore /ny total monthly payment may change accordingly.

The above terms i 143 Section 3.C. shall supersede any provisions to the contrary in the
Loan Documents, incluring but not limited to, provisions for an adjustable or step intéres!
rate.

[ understand that, if | have a pay.dntion adjustable rate morigage foan, upon modification,
the minimum monthly payment option, the interest-only or any other payment options will
no longer be offered and that the monthly payments described in the abdve payment
schedule for my modified loan will be'the minimum. payment that will be due esch month
for the -remaining teym of the loan. My modifizd loan will not have a negative amortization
feature that would aliow me to pay less tran the interest due resulting in any unpaid
interest to be added to the outstanding principal vz iance.

D. | will be in default if | do not comply with the terms of (he Loan Documents, as madified by
this Agreement.

E. If a default rate of inlerest is permitted inder the Loan Docviasnis, then in the. event of
default under the Loan Documents, as amended, the interesi tha’ will be due will be the
raté set forth in Section 2.C,

4. Additional Agreements, | agree to the following:

A. If my loan is a dally simple interest loan or an average daily balance loan, \-urcierstand
and agree that interest will accrue. daily and payments will be applied as of tne .date
received by the Lender according to the terms of the Loan Documents: interest accrues
by applymg the yatio of thie annual interest rate over the number of days in the year (365
or 366 in a teap year), multiplied by the principal balance, mutiglied by ihe aclual number
of days the principal balance is outstanding. Al payment amounts specified in this
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Agreement assume that all payments will be made on the payment due date throughout.
the [ife of the loan. If | pay before or afier the payment due date, the amount of interest will
vary and, if my. payment is an amortizing payment, the amount allocated hetween interest
and principal will vary. For.example, if | pay a monthly amortizing payment after the due
date, mare of he payment will go toward interest and less toward the principal. As a
resuit, the principal may be reduced more slowly over the term of the Joan, and there
could still be a principal balance due at the maturity date of the foan. Al accrued anid
unpaid interest wili be applied before any amounts are applied toward principal.
Notwithstanding, any scheduled payment shown 'in this Agreement, at any scheduled
interest rate adjustment date, my monthly payment will be adjusted to an amount
necessary to repay the remaining unpaid balance as of the interest rate adjustment date
in“substantially equal monthiy instaliments of principal and interest over the: remaining
tern of thie loan, assuming | pay on ihe due date. Lender will not accept multiple monthly
paymen's in advance of their due date. _ .

B. That all{persons who. Signed the Loan Docurnents or their authorized representative(s)
have signed Uiis Agreement, unless (i) a borower or co-borrower is deceased; {ii) the
borrower and ‘cu-borrower are divorced and the property has been transferred 1o one
spouse in the divurie decree, the spouse who no lenger has an jnterest in the property
need not sign this Agreement (although the non-signing spouse may continue to be held
liable for the obligation unifer the Loan Docurrents); or @ii) the Lender/Morigagee has
waived this réquirement i vaiting.

C. That this Agreement shait &ypersede the terms of any modification, forbearance, Trial
Penod Plan or Workout Plan tivat & nrevidusly eftered into with Lender/Mortgagee: .

D. To comply, except to the extent [nat t:ey are modified by this Agreement, or by the U.S,
Bankruptcy Code, with all covenants, agieemerits; and requirements of FHA in connection
with the Program, and the Lean Documents including my agreement 10 make-all payments
of taxes, insurance premiums, assessmants. Escrow lterris, impounds, and all other
payments, the amount of which may change per.cically over the term-of my Loan.

E. if under applicable law, a servicer may net esiatiish an escrow account for the subject

~ mortgage [oan.

F. That the Loan Documents are composed of duly valid, binding agreemients, enforceable in
accordance with thejr terms.

G. That all terms and provisions of the Loan Documents, excepi as expressly modified by
this Agreement, or by the U.S. Bankruptey Code, remain in full 'orce and effect: nothing in
this Agreement shalf be understood or construed to be a satisfaston or release in whole
or in part of the obligations contained in the Loan Documents; 7o that except as
otherwise specifically provided in, and as expressly modified by, this Agreerient, or by the
U.S. Bankruptcy Code, the Lender/Morigages and | will be bound by, and wii zomply with,
all of the terms and conditions of the Loan Documients. ‘

H. That, as of the Modification Effective Date, notwithstanding any other provisiuo of the
Loan Documents, | agree as follows: If alf or any part.of the Property or any interest in it is’
sold or lransferred without Lender's/Martgagee's prior written conisent, LenderMortgagée
may, at its option, require immediate payment in full -of all sums secured by the Moarigage;
Hawever, Lender/Morigagee shall not exercise this option if state or federai faw, rules or
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regulations prohibit the eéxercise of such option as of the date of such sale or transfar, If
Lender/Morigagee exercises this opfion, Lender/Morigagee shall give me ‘notice of
acceleration. The: notice shall provide a period of not less than 30 days from the date the
notice is delivered or mailed within which afl sums secured by the Mortgage will come
due. If payment of these sums is not made prior lo the expiration of this period,
Lender/Martgageé may invoke any remedies permitted by the Mortgage without further
notice or demand of me,

|l That, &s of the Modification Effective Date, | understand that the Lender/Mortgagee wil
only alfow the transfer and assumption of the Loan, including this Agreement, to a
tranisferee of my property as permiited under the Gam St. Germain Act, 12 15.5.C. Section
1701j-3. A buyer or transferee. of the Property willt not be permitted, under any other
circumstance, to assume the Loan. Except as noted herein, this Agreement may not he
asuigried to, or assumed by, a buyer or fransferee of the Property.

J. That/as of the Modification Effective Date, if any provision in the Note or in any
addendun: or amendment to.the Note allowed for the assessment of a penaity for full or
partial prepav:sient of the Note, such provision is nuli and void. ,

K. That, | will cogziate fully with Lender/Mortgagee in-obtaining any fitle endorsement(s), or
simifar title insurarce product(s), andfor subordination agreeément(s)that are necessary- or
required by the LenriersiMortgagee’s procedures to ensute that the modified mortgage
loan is in first lien- position and/or is fully enforceable upon modification and that if, under
any circumstance and nct withstanding anything else to the contrary in this Agreement,
the Lender/Morigagee docs ot receive such tile endorsement(s), title insurance
product(s) and/or subordinaticii =areement(s), then the terms of this Agreement will not
become effective on ihe Modificetion ffective Date and the Agreement will be null and
void.

L. That | will execute such other documets as may be. reasonably pecessary to. either (i)
consummate the fterms and conditions of this Agreement; or (i) correct the terms and
conditions of this Plan if an error is detected. afier execution of this Agreemeat. |
undeistand that a corrected Agreement will be provided to me and this Agreement will be
void and of no tegal effect upon notice of sucn emsiz If § elect not to sign any such
corrected Agreement, the terms of the origlnal Loan Eocuiments shail continue in fufl force
and. effect, such terms will not be modified by this Agree:pert, and 1 will not be eligible for
a modification under the Home. Affordable Modification progeaii.

M. Moitgage Electronic Registration Systems, Inc. ("MERS®) 1 & separate corporation
organized and existing under the laws of Delaware and has an agdfess and telephone
number of P.Q. Box 2026, Flint, Ml 48501-2026, 1-888-679-MERS (*-5<8-879-8377). In
cases where the loan has been registered with MERS, who tas onlv.iézal title o the
interests granted by the borrower in ihe mortgage and who is acling solely %s nominee for
Lender’Mortgagee and Lender's/Mortgagee’s successors and assigns, MERE tas the
fight: to exercise any aor all of those interests, including, but not limited to, the light fo
foreclose and -sell the Property; and to take any action requived of Lender/Mortgagee
including, but not limited to,.releasing and canceling the mertgage loan,

N. That Lender/Morigagee will collect and record personal information, including, but fiot
limited to, my name, addréss, telephone number, social security number, credit score,
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income, payment history, government monitoring information, and information about
account balances and activity. In addition, | understand and consent to the disclosure of
my. personal information and the ierms of the Trial Period Plan and this Modification
Agreement by Lender/Mortgagee to (a) the U.S. Department of the Treasury, (b) Fannie
Mae and Freddie. Mac in connection with their responsibilities under the Home
Affordability and Stability Plan; (c) any investor, insurer, guarantor or sarvicer that owns,
insures, guarantees or services my first lien or subordinate lien (if applicabie) mortgage
loan(s}); (d) companies that perform suppoert services forthe Home Affordable Modification
Prograrm and the Second Lien Modification Program; and (e) any HUD certified housing
eounselor.

Ol egres that if any document related 1o the Loan Documents and/or this Agreement is lost,
msplaced, misstated, inaccurately reflects the true and correct terms and conditiens of
the-ioan as modified, or is otherwise missing, | will comply with the Lender's/Mortgages's
requast lo execute, acknowledge, initial and deliver to the [enderMorigagee any
documei.ion the Lender/Mortgagee deems necassary. If the original promissory note is
replaced, tie cender/Mortgagee hereby indemnifies me against any-loss associated with
a demand on th<-original note. All documents the Lender/Mortgagee requests of me under
this Section 4. Q. snall be referred to as "Documents:” | agree to deliver the Documents
within ten (10} days afiec | receive the Lénders/Mortgagee's written request for such
replacement. This-Agrecment may be executed in multiple counterparts.

P.. That, If  am in bankrfupisy-ugon execution of this document, | will cooperate fully with
Lender in obtaining any reguired bankruptcy court and frustes approvals in accordance
‘with |ocal court rules and procedi«es, | understand that if such approvals are not received,
then the terms of this Agreement will s2-null'and void. If this Agreement becomes nul and
void, the terms of the original Loan Documents shali continue in full force and effect and

__such ierms shall not he modified by this Ap.eement.

Q. If | receive a separafe notice from Lerde/Morigagee that ! am required to attend
additional debt management counseéling, | agres #5 promptly attend such counseling and
provide evidence of aitendance to Lender/Morigagse upon request.

R. | acknowledge and agree that if the Lender/Mortyages zxecuting this Agreement is not the
current. holder or owrier of the Note and Morigage, that such party is the authorized
servicing agent for such holder or owner, or its Successorin interest, and has full power
and authority to bind itself and such holder and owner to the tzrins of this modification.

(SIGNATURES CONTINUE ON.FOLLOWING PAGES)
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TO BE SIGNED BY BORROWER ONLY

BORRO_WER SIGNATURE PAGE TO HOME AFFORDABLE MODIFICATION AGREEMENT BETWEEN
JPMORGAN CHASE BANK, N.A. And MICHAEL MASON, LOAN NUMBER 1153914508 WITH A
MORIFICATION EFFECTIVE DATE OF February 01, 2019

In Witness Whereof, the Borrowet(s) have executed this agreement.

(“; “‘ mr; . . f H
;M‘ ) iy MW ot [ s P
orrower - MICHARL MASON'

(Must Be Signed i:x~ctly as Printed)

State of ILLINOIS

County of CEEOK _ }

Entér County Fere

This instrument was acknowledged befsre me  on ff?\/ 3@ /&0!9 ,
by MICHAEL MASON. -

— Q” i a@mmic
Sl g Ctaidiidcat; 1 ignature of Nrtary Public :

| _ OFFICIAL SEAL
(SEAL) _ LINDA M, DAVENPORT

NOYARY. PUBLIC, STATE OF ILLINOIS' 3 . ¢ Ny,
: “Y'm"'ssmﬂ.EﬂlREsnﬂwmz: § My Commission expires.. @ZJ’ 7/ RO

———

4
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Loan Number 1153914508
TO BE SIGNED BY LENDER/MORTGAGEE ONLY
LENDER/MORTGAGEE SIGNATURE PAGE TO HOME AFFORDABLE MODIFICATION AGREEMENT
BETWEEN JPMORGAN CHASE BANK, N.A. And MICHAEL MASON, LOAN NUMBER: 1153914508 WITH
A MODIFICATION EFFECTIVE DATE OF February 01, 2019

In Witness Whereof, the Lender/Mortgagee has executed this Agreement.

LenderMortgages
PMOEGA" CHASE BANK,.N.A. ; N
Printed Name:
1smasa Witkowski
Vice President:

Date: V\ — S -2 \.Q\
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State of MICHIGAN
County of QAKLAND

Acknowledged by Tomasa Witkowsld
BANK, NA., a /r??i‘o"na‘l . banking -associalion . before me on  the
(XA =209 "

Signature _¢ ‘_;:9 N /€
Printed name "zab'e-th Bash

Notary pub7¢, State of MICHIGAN, County of____IMACOME

My commission sxpires MAY 09 2020

Actitig In the Caouty-of SAKLAND

day

ELIZABETH BASH.
Notary Public; State Of Michigan
County of Macomb o
ly Commission EXpiras May 2

Acting in \he County of fAUALALT

|

. qwm:r

82
S = ]
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