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MORTGAGE
MIN: 1002628-6009014496-3
Loan #: 6009014496
DEFINITIONS

Words used in multiple sections of this docunent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules 1egarding the usage of words used in this document are
also provided in Section 16,

(A) “Security Instrument” means this document, whict: is dated January 14, 2019, fogether with all
Riders to this document. :

(B) “Borrower” is Jonathan Peters and Sara Peters as Hushand and Wife. Borrower is the
martgagor under this Securlty Instrument.

{C) "MERS" Is Morigage Electronic Registration Systems, Inc. ME RS is a separate corporation that s
acting solely as a nominee for Lender and Lender's successors and assigns, MERS Is the mortgagee
under this Security Instrument. MERS is organized and existing under thezwvs of Delaware, and has
an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tei. {328) 679-MERS.

(D) “Lender” is Morgan Stanley Private Bank, National Association. Lendai is a National Bank
organized and existing under the laws of The United States of America, Lendei s 24ress is 4270 Ivy
Pointe Blvd, Suite 400, Cincinnati, OH 45245.

(E) “Note” means the promissory note signed by Borrower and dated January 14, 2413, The Note
states that Borrower owes Lender FIVE HUNDRED TEN THOUSAND AND NOM00 Dal'ais (U.S. §
510,000,00 ) plus interest. Borrower has promised to pay this debt in regular Perlodic Paymarie and to
pay the debt In full not later than February 01, 2049, ‘

(F) “Property” means the property that is described below under the heading "Transfer of Rights in the
Property."”

(G)  “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest,

(H) “Riders” means all Riders to this Security Instrument that are executed by Barrower, The following

WAL W
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Riders are to be executed by Borrower [check box as applicable].

[X] Adjustable Rate Rider [x] Condominium Rider [X] Second Home Rider
[ ] Balloon Rider [ ] Planned Unit Development Rider [ ] VA Rider
[ ] 1-4 Family Rider [ ] Biweekly Payment Rider [ ] Other(s) [specify]

() “Applicable Law” means all contralling applicable federal, state and local statutes, regulations,
ordinances and agministrative rules and orders {that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other chargos that are imposed on Bomower or the Property by a condominium assodiation,
homeowners assontation or similar organization.

(K) “Electronic Fands Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or siriis naper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, ormagnetic tape so as to order, instruct, or authorize a financial institution to debit
or eredit an account. Suck ©rm Includes, but is not limited to, point-of-sale transfers, automated teller
machfine transactions, trancte s initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) “Escrow ltems” means thosa iteiis that are described in Section 3.

(M) “Miscellaneous Proceeds” imeans any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages described in
Saction 5) for: (i) damage to, or destructior. of, the Property; (ii) condennalion or other taking of all or any
part of the Property; (iii) conveyance in lieu ¢f cordemnation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property:

(N) “Mortgage Insurance” means insuranca proticting Lender against the nonpayment of, or default
on, the Loan. .

Q) “Periodic Payment” means the regularly schieduled amount due for (i) principal and interest
under the Nota, plus (ii) any amounts under Section 3 of thiz Se-urity Instrument.

(P) "RESPA” means the Real Estate Settlement Proceduras Act (12 U.8.C. §2601 et seq.} and its
implementing regulation, Regulation X (12 C.F.R, Part 1024), 3+ ey might be amended from time to
time, or any additional or successor legislation or regulation that geverns the same subject matter. As
used in this Security Instrument, "RESPA" refers to all requirements and (estrictions that are imposed in
regard to a “federally related mortgage loan" even if the Loan does nat aualify as a “federally related
mortgage loan" under RESPA.

(Q) «Successor in Interest of Borrower” means any parly that has (aken title to the Property,
whether or not that party has assumed Borrower's obligations under the Not and/or this Security

[nstrument,
TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender. (i) the repayment of the Loan, and all renewals, exiensions
and modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and aseigns) and to the
successors and assigns of MERS, the following described property located in the COUNTY of COOK:

JANAROA UL AT
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF.

Xrgiich currently has the address of 843 W Buckingham Place 3W, Chicago, [inois 606567 (‘Property
ress”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominge for Lender and Lender's successors and assigns) has the right: to exercise
any or all of those interests, including, but not limited to, the right ta foreclose and sell the Property; and
}o ttake any asuan required of Lender including, but not limited to, releasing and canceling this Security
nstrument.

BORROWEFR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage. yrant and convey the Property and that the Property Is unencumbered, except
for encumbrances of record. -snrrower warrants and will defend generally the title to the Property against
all clzims and demands, subiesito any encumbrances of record.

THIS SECURITY INSTRUWMENT combines uniform covenants for national use and non-unifarm
covenants with limited variations by jur'sdiction to constitute a uniform security instrument covering real

proparty.

UNIFORM COVENANTS. Borrower aiid “ander cavenant and agree as follows:

1. Payment of Principal, Interest, Escrow itams, Prepayment Charges, and Late Charges.
Borrowsar shall pay when due the principal of, and iaterest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Nole. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Payments due under the Nateand this Security Instrument shall be made
in U.S. currency. However, if any check or other instrumeni recaived by Lender as payment under the
Note or this Security Instrument Is retumed to Lender unpuid, Lender may require that any or all
subsequent payments due under the Note and this Security Insrrument be made In one or more of the
following forms, as selected by Lender: (a) cash; (b) monsy order: (cheertified check, bank check,
treasurer’s check or cashier's check, provided any such check is draw upon an institution whose
deposits are insured by a federal agency, instrumentality, or entify; or (d) Elestionic Funds Transfer.

Payments are deemed received by Lender when received at the locauan Jesignated in the Note
or at such other location as may be designated by Lender In accordance with the notice provisions in
Section 15. Lender may return any payment or partial payment if the payment or pzial payments are
insufficient to bring the Loan current. Lender may accept any payment or partial paymeat-nsufficient to
bring the Loan current, without waiver of any rights hereunder of prejudice to Its rights fu refuse such
payment or partial payments in the future, but Lender is not obligated to apply such payme:its &t the time
such payments are accepted. If each Periodic Payment is applied as of Its scheduled due 432, then
Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan current, IF Borrower does not do $0 within a reasonable period of time,
Lender shall either apply such funds or retumn them to Borrower. {f not applied earlier, such funds will be
applied to the outstanding principal balanice under the Note immediately prior to foreclosure, No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements

JRMRHIRY I IAMATNL
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LEGAL DESCRIPTION

Permanent Index Number:
Property 1D: 14-20-420-080-1006

Legal Description:
Unit 3W in the 843 West Buckingham Condominium as depicted on the Plat of Survey of the following described real

estate:

Lots 51 and 52 in Block 2 in Buckingham's Subdivision of Lot 4 in the partition of the North 3/4 of the East 1/2 of the
Southeast 1/4 of Section 20, Township 40 North, Range 14 East of the Third Principal Meridian, in Cook County, lllinois.

Which Plat of Survey.s attached as Exhibit "B* to the Declaration of Condominium Ownership recorded May 18, 2016 in
the Office of the Recoras:.of Deeds of Cook County, lllincis as Document Number 1613922170, as amended from time to
time together with its und'viced percentage interest in Cook County, lllinols.

Also, the exclusive right to the uze of parking space number P-3W, "(LCE)", as delineated on the Plat of Survey and the
rights and easements for the ben<rit «f Unit Number 3W as are set forth in the declaration.
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secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Secticn 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; {(c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Pericdic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be.naid in full. To the extent that any excess exists after the payment is applied to the full
payment of crie £r more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayraents shall be applied first to any prepayment charges and then as described in the
Note.

Any applicationof payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall nat @xtend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrav-items. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sum {the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments 2ad other items which can attain priority over this Security Instrument
as a lien or encumbrance on the Proparty; (b) leasehold payments or ground rents on the Property, if
any; (c) premiums for any and all insuarce required by Lender under Section 5, and (d) Mortgage
Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of
Mortgage Insurance premiums in accordance wi2-the provisions of Section 10. These items are called
“Escrow ltems.” At origination or at any time curing the term of the Loan, Lender may require that
Community Association Dues, Fees, and Assessmerts, irany,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower
shall promptly furnish to Lender all notices of amounts to ke p2id under this Section. Borrower shall pay
Lender the Funds for Escrow ltems unless Lender waives Berrowar’s obligation to pay the Funds for any
or all Escrow ltems. Lender may waive Borrower's obligatior: ta_nay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing.. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts cue 17 any Escrow ltems for which
payment of Funds has been waived by Lender and, if Lender requires, si!l furnish to Lender receipts
evidencing such payment within such time period as Lender may require, Sriiower’s obligation to make
such payments and to provide receipts shall for all purposes be deemet  be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and egreement’ is used in
Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to & waiver, and Borrower fails
to pay the amount due for an Escrow ltem, Lender may exercise its rights under Sectian-dand pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any suzn ameunt.
Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given inaciordance
with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, anc it such
amounts, that are then required under this Section 3.

Lender may, at any time; collect and hold Funds in an amount (a) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a
lender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current
data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with

Applicable Law.
1‘ Um‘l“lm |“| H| II”IJ ll ”ﬂ'l!ﬂ"l““U“)‘ﬂ‘TIHID“! “ |l‘
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose depasits are sa insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the
time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings.on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual acgounting of the Funds as required by RESPA.

If thera is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Barrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as deined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lend#i the amount necessary to make up the shortage in accordance with RESPA, but in no
more than 12 morth'y.payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender sh2i pufify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make vp the deficiency in accordance with RESPA, butin no more than 12 monthly
payments.

Upon payment in full'si all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds hels by Lender.

4. Charges; Llens, Bortover shall pay all taxes, assessments, charges, fines, and impasitions
attributable to the Property which can eitain pricrity over this Security Instrument, leasehold payments or
ground rents on the Property, If any, and-Cammunity Association Dues, Fees, and Assessments, if any.
To the extent that these items are Escrow-itzins, Borrower shall pay them in the manner provided in
Section 3.

Borrower shall promptly discharge any' liep-which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the fien in a manner
acceptablo to Lender, but only so long as Borrower is p2riorming such agreement, (b) contests the llen in
good faith by, or defends against enforcement of the lien 'a, '2gal proceedings which in Lender's oplnion
operate to preverit the enforcement of the lien while those proceadings are pending, but only until such
proceedings are concluded; or (c) secures from the holder of ‘he llen an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender-determines that any. part of the
Property is subject to a lien which can attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Within 10 days of the date on whick that notice is glven, Borrower
shall satisfy the lien or take one or more of the actions set forth above in this Saction 4.

Lender may require Borrower to pay a one-time charge for a real esisia tax vetification and/or
reporting service used by Lender in connection with this Loan. - :

5. Property Insurance. Borrower shall keep the improvements now eyising of hereafter
erected on the Properly insured against loss by fire, hazards included within the ‘e “extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which Lender
requires insurance. This insurance shall be maintained in the amounts (including deductitie ievels) and
for the periods that Lender requires. What Lender requires pursuant to the preceding serieuss ¢an
change during the term of the Loan. The insurance carrier providing the insurance shall be ciiosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either; (a) a one-time
charge for flood zone determination, certification and tracking services; or (b) a cne-time charge for fload
zone determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification, Barrower shall also be

JRWONREDIRR NAHMARIAIR
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responsible for the payment of any fees imposed by the Federal Emergency Management Agency in
connection with the review of any flood zone determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower ¢could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lendar to Borrower requesting payment.

All insuranice policies required by Lender and renewals of such policies shall be subject to
Lender's right to disapprove such pelicies, shall include a standard mortgage clause, and shall name
Lender as mortgag=e and/or as an additional loss payee. Lendar shall have the right to hold the policies
and renewal certificeias, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal ‘acdees. If Borrower obtains any form of insurance coverage, not otherwise
raquirad by Lender, for dainzye to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall nar:z Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borovrer shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss ir.not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurince proceeds, whether or not the underlying Insurance was
required by Lender, shall be applied to restuation or repair of the Property, if the restoration or repair is
aconomically feasible and Lender's security v niot lessened, During such repair and restoration period,
Lender shall have the right to hold such insuizace proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been-campleted to Lender's satisfaction, provided that
such inspection shall he undertaken promptly. Londer may disburse proceeds for the repairs and
restoration In a single payment or in a series of progress pavments as the work is completed: Unless an
agreement Is mada in writing or Applicable Law requires irterast ta be paid on such insurance proceeds,
Lender shall not ba required to pay Borrower any interest or aaraings on such proceeds. Fees for public
adjusters, or other third parties, retained by Borrower shall not b2 riaid out of the Insurance proceeds and
shall be the sole obligation of Borrawer, If the restoration o repals-is not economically feasible or
Lender's securlty would be lessened, the insurance proceeds shall ne applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, Il zriyv, paid to Borrower. Such
insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and selua ady available insurance
claim and related matters. If Borrower does not respond within 30 days to a notico rom Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle e <laim. The 30-
day perlod will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s fights to” 2i1¢ ‘insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security instrument,
and (b) any other of Borrower's rights (other than the right to any refund of unearmed premiums vaid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall oceupy, establish, and use the Property as Barrower's princlpal
residence within 60 days after the execution of this Security Instrument and shall cantinue te accupy the
Property as Borrowar's principal residence for at least one year after the date of occupancy, unless

TN ILERIR R
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Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's contral.

7. Praservation, Maintenance and Protection of the Property; lnspections. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Berrower is residing in the Property, Berrower shall maintain the Property in
arder to prevent the Property from deteriorating or decreasing in value due fo its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. |If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress payments as the work is completed. If the insurance or condemnation proceeds are
not sufficient +a-repair or restore the Property, Borrower is not refieved of Borrower’s obligation for the
sompletion of suci revair or restoration.

Lender or i u5ent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lencer may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at'thatime of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persous ar-entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (ot failed to provide Lender with material information) in connaction with the Loan. Material
representations Include, but are not limitec! w, representations cancerning Borrower’s occupancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interesi i the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
Ingtrument, (b) there is a legal proceeding that might significantly affect Lender's interest In the Property
and/or rights under this Security Instrument (such (as a2 proceeding in bankruptey, probate, for
condemnation or forfeiture, for enforcement of a lien which may attain priority over this Seourity
Instrument or to enforce laws or regulations), or (c) Borrower hap abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to prutet Lender's interest in the Property and
rights under this Security Instrument, including protecting and/ot assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can includa, but are not limited to: (a) paying
any sums secured by a lien which has priority over this Security Instrurizav (b) appearing in court; and
(¢) paying reasonable attorneys' fees to protect its interest in the Properiy andfor rights under this
Security Instrument, including its secured position in a bankruptcy proceediiy. 3ecuring the Property
includes, but is not limited to, entering the Property to make repairs, change locks, reptace or hoard up
doors and windows, drain water from pipes, eliminate building or other code violations of dangerous
conditions, and have utilities turned on or off. Although Lender may take action urcler this Section 9,
Lender does not have to do so and is not under any duty or obligation to do so. Itis agieeq that Lender
incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional deht of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

' If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasshold and the fee title shall not merge unless

Lender agrees fo the merger in writing.
JUSAOIRBIR I MMAHATA
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10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage
insurer that previously provided such insurance and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a
cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will
acoept, use and retain these payments as a non-refundable loss reserve in liey of Mortgage [nsurance.
Such loss resen’= shall be non-refundable, notwithstanding the fact that the Loan is ultimatefy paid in full,
and Lender sha!7ot be required to pay Borrower any interest or earnings on such l0ss resaerve. Lender
can no longer reruire 1oss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lendei raguires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lendar reauires separately dasignated payments toward the premiums for Mortgage
Insurance. If Lender requi ed Martgage Insurance as a condition of making the Loan and Borrower was
required to make separate'y designated payments toward the premiums for Mortgage Insurance,
Borrower shali pay the premit:sis required ta maintain Mortgage Insurance in effect, or to provide a non-
refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any
written agreement between Borrowsr and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the
rate provided in the Note.

Martgage insurance relmburses Leiic'ar {or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Luz-gs agreed. Borrower Is not a party to the Mortgage
Insurance. :

Mortgage insurers evaluate their total risk cn ail such insurance in force from time to tima, and
may enter into agreements with other parties that share or modify their risk, or reduce losses, These
agreements are on terms and conditions that are satisfactnta the mortgage insurer and the other party
{or parties) to thess agreements. These agresments may roquire the mortgage Insurer to make
payments using any source of funds that the mortgage insure” riay have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of b3 Note, another insurer, any
reinsurer, any other entity, or any affilate of any of the foregoing, mav-iaceive (directly or indirectly)
amounts that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchangs for sharing or modifying the mortgage insurer's risk, 4 reducing losses. If such
agreement provides that an affiliate of Lender takes a share of the insurer's risk i1 zxchange for a share
of the premiums pald to the insurer, the arrangement is often termed “captive relnsuranve.” Further:

(a) Any such agreements will not affect the amounts that Borrower hau accead to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will nutincrease the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Boricwor to any
refund,

(b) Any such agreements will not affect the rights Borrower has ~ if any — with respect to
the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
fights may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such

JIRMRMAL I“JJ (111 L
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M. Assignment of Miscellaneous Procaeds; Forfeiture. All Miscellaneous Proceads are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such Miscellaneous Proceeds. If the restoration or repair is not economiically feasible or
Lender's security. would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Securiy Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Praceeds shall be applied in the order provided for in Section 2,

In the evant.of a total taking, destruction, or foss in value of the Property, the Miscellaneous
Proceeds shall be apilisd to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Eorrower.

In the event of a pardal taking, dastruction, or loss in value of the Property in which the fair
market value of the Property.in:iiediately before the partial taking, destruction, or loss in value Is equal to
or greater than the amount of the sums secured by this Security Instrument Immediately before the
partial taking, destruction, or loss in-value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrumeit shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) il otal amount of the sums secured Immediately before the
partial taking, destruction, or loss in value diviced! by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in vaite. Any balance shall be paid to Borrower.,

In the event of a partlal taking, destruclion. <7 loss in value of the Property In which the fair
market valug of the Property immediately before tha partial taking, destruction, or loss in value Is less
than the amount of the sums secured immediately before \he partial taking, destruction, or loss in value,
unlass Borrower and Lender otherwise agres in wiriting, the Miscellaneous Proceeds shall be applied to
the sums secured by this Securlty [nstrument whether or not ine stims are then dus.

If the Property is abandoned by Borrower, or if, aftec notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the lotice s given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration of rapair of the Property or to the
sums secured by this Security Instrument, whether or not then due. “Opposing Party” means the third
party that owes Borrower Miscsllangous Proceeds or the party against wheni Borrower has a right of
actlon In regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminzi, s begun that, in
Lender's judgment, could result in forfelture of the Property or other materfal Impzirmant of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure suchawefault and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or procreding to he
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or otties material
impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of
any award or ¢laim for damages that are attributable to the impairment of Lender's interest in the
Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2,

12.  Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the

l.l |!
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time for payment or modification of amortization of the sums secured by this Security Instrument granted
by Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment ar
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13.  Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower
covenants and agrees that Borrower's cbligations and liability shall be joint and several. However, any
Borrower who ¢o-signs this Security Instrument but does not execute the Note (a *co-signer”): (a) is co-
signing this Seauity Instrument only to morigage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Scainity Instrument; and (¢) agrees that Lender and any offier Borrower can agree to
extend, modify, forbear 2r make any accommodations with regard to the terms of this Security [netrument
or the Note without the ¢a-zigner's consent.

Subject to the provisions of Section 18, any Buccessor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefis inder this Security Instrument. Borrower shall not be released from
Borrower's abligations and liability urider this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreem:nts of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors andacsigns of Lender.

14,  Loan Charges. Lender may <harge Borrower fees for services performed In connection
with Borrower's default, for the purpose of pruie ting Lender's interest In the Property and rights under
this Security Instrument, including, but not limited toattorneys’ fees, property inspection and valuation
fees. In regard to any other fees, the absence of exoress authority in this Security Instrument fo charge
a specific fes to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge faes that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxiriurijoan charges, and that law Is finally
interpretad so that the interest or other loan charges collected or to be callected in connection with the
Loan exceed the permitted limits, then: (a) any such loan ciiarge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums aleady collected from Borrower
which exceeded permitted limits will be refunded ta Borrower. Lender inwy, choose to make this refund
by reducing the principal owed under the Note or by making a direct payinsit to Borrower.. If a refund
reduces principal, the reduction will be treated as a partial prepayment withoui any prepayment charge
(whether or not a prepayment charge is provided for under the Note). Borrower's aueptance of any such
refund made by direct payment to Borrower will constitute a waiver of any right of act'r Borrower might
have arlsing out of such overcharge.

15.  Notices. All notices given by Borrower or Lender in connection wih this Security
Instrument must be In writing. Any notice to Borrower in connection with this Security Instrutent shall be
deemed to have been given to Borrower when mailed by first class mail or when actually acivred to
Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice to
all Borrowers unless Applicable Law expressly requires otherwise, The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure
for reporting Borrower's change of address, then Borrower shall anly report a change of address through
that specified procedure, There may be only cne designated notice address under this Security

LTI 1117101 1
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Instrument at any one time.  Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument is
also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be ¢construed as a prohibition against agreement by contract,
In the event that.any provision or clauge of this Security Instrument or the Note c¢onflicts with Applicable
Law, such coriiat shall not affect other provisions of this Security Instrument or the Note which ¢an be
given effect without the conflicting provision,

As used in thiz-Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neute: words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word “may” gives sole diseretion without any obligation to
take any action.

17. Borrower's Cpy, Borrower shall be given one copy of the Note and of this Security
Ingtrument,

18. Transfer of the Prorerty or a Beneficial Interest in Borrower. As uged in this Section
18, “Interest in the Property” means ary legal or beneficial interest in the Property, including, but not
limited to, those beneficlal interests transieired in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of wrich is the transfer of title by Borrower at a future date to a
purchaser.

If all or any part of the Property or any Inteiast in the Property is sold or transferred (or if
Borrower i3 not a natural person and a beneficial interest in Borrower Is sold or transferred) without
Lender's prior written consent, Lender may require immadiata payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercized by Lender If such exercise Is prohibited
by Applicable Law. -

If Lender exerclses this option, Lender shall give Borrower-notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the puine is given in accordance with
Section 15 within which Borrower must pay all sums secured by thic Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may i:voke any remedies permitied
by this Security Instrument without further notice or demand on Borrower.

19,  Borrower's Right to Reinstate After Acceleration. [ Joirower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Ins'rument discontinued at
any time prior to the earliest of: (a) five days before sale of the Property pursuant to Seation 22 of this
Security Instrument; (b) such other period as Applicable Law might specify for (heteimination of
Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security Instiurient. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this' Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other Covanants
or agreements; () pays all expenses incurrad in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property inspaction and valuation fees, and other fees Incurred for
the purpose of protecting Lender's interest in the Property and rights under this Securify Instrument; and
(d) takes such action as lL.ender may reasonably require to assure that Lender's interest in the Property
and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law,
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Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (2)cash; (b) money order, (c) cerdified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 18.

20.  Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without prior
notice to Borrower. A sale might result in a ¢hange in the entity (known as the “Loan Setvicer") that
collects Perindic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be.che or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a
change of the Loz Servicer, Borrower will be given written notice of the change which will state the
name and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with 2 notice of transfer of servicing. If the Note is sold
and thereafter the Loar i« serviced by a Loan Servicer other than the purchaser of the Note, the
martgage l0an servicing otiipzions to Borrower will remain with the Loan Servicer or be transferred to a
suecessor Loan Servicer ana 775 not assumed by the Note purchaser unless otherwise provided by the
Note purchaser, ‘

Neither Borrower nor Lender'may commence, join, or be joined to any judicial action (as elther
an individual litigant or the member of £ class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that tiha siher party has breached any provision of, or any duty owed
by reason of, this Securlty Instrument, unti-such Borrower or Lender has notifled the other party (with
such notice given in compllance with the reguisements of Section 16) of such alleged breach and
afforded the other party hereto a reasonable period-after the giving of such notice to take corrective
action. If Applicabla Law provides a time period which inust elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shal' ke deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 2C.

21,  Hazardous Substances. As used in this Sectiun 21:-{a) “Hazardous Substances” are
those substances defined as toxic or hazardous substanges, pollutanis, or xvastes by Environmental Law
and the following substances: gasoline, kerosene, other flammable or-¢:xiz petroleum products, toxic
pesticides and herbicides, volatlle solvents, materials containing astestos-or formaldehyde, and
radioactive materials; (b) “Environmental Law® means federal laws and laws or ine [urisdiction where the
Property Is located that relate to health, safety or environmental protection; (c) “Ervironmental Cleanup”
includes any response action, remedial action, or removal action, as defined In Envirsivental Law; and
(d) an “Environmental Condition” means a condition that can cause, contribute to, or cthe.wise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or reigass of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the 'roperty.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation
of any Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the
presence, use, of release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, of storage on the
Property of small quantities of Hazardous Substances that are generally recagnized to be appropriate to
normal residential uses and to maintenance of the Property (including, but nat limited to, hazardous
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substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Barrower has actual knowledge, (b) any
Environmental Condition, incluging but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of 2
Hazardous Substance which adversely affects the value of the Property. [f Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup. '

NON-ONI:ORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Aiceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration follcwipn Borrower's breach of any covenant or agreement in this Security
[nstrument (but nst_nriar to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shizll specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice Is given to Borrower, by which the default
must be cured; and (d) that Zailure to cure the default on or before the date specified in the notice
may result in acceleration of chix sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and ‘he right to assert In the foreclosure proceeding the non-
existence of a default or any other deiznse of Borrower to acceleration and foreclosure. If the
default is not cured on or hefore the date rpecitied in the notice, Lender at its option may require
Immediate payment in full of all sums secure< by this Security Instrument without further demand
and may foreclose this Security Instrument by fudicial procesding. Lender shall be entitled to
collect all expenses incurred in pursuing the renedies provided In this Section 22, including, but
not limited to, reasonable attorneys’ fees and costs of iitle evidence.

23. Release. Upon payment of all sums securce by this Security Instrument, Lender shall
release this Securlty Instrument. Borrower shall pay any retordation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but only if¢he fee is paid to a third party for services
rendered and the charging of the fee is permitted under Applicavie Lav:.

24.  Waiver of Homestead. In accordance with lllinois taw, the Borrower hereby releases
and walves all rights under and by virtue of the Iflinols homestead exemptien [aws.

25, Placement of Collateral Protection Insurance. Unless Deiiower provides Lender with
evidence of the insurance coverage required by Borrowers agreement Wit Lender, Lender may
purchase Insurance at Borrower's expense to protect Lender's interests in Boriower's collateral, This
insurance may, but need not, protect Botrower's interests. The coverage that Lender puichages may not
pay any claim that Borrower makes or any claim that is made against Borrower in coriiastion with the
collateral. Borrower may later cance! any insurance purchased by Lender, but only znar providing
Lender with evidence that Borrower has obtained insurance as required by Borrawer's 2iia Lender's
agresment. If Lender purchases Insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may Impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance, The
costs of the insurance may be added to Borrower's total outstanding. balance or obligation. The costs of
the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recarded with it

e el ¢ P T Al
(Seal) W\ﬂ'\ m%—&% 6\01%“/ ,ﬂ%(} (Sel)

Borrower - Jonathan Peters Borrower - Sara Peters, By
Jonathan Peters a/k/a Jonathan M

Peters as Attorney in Fact

[Space Below This Line For Acknowledament]

State of lllinois

County Qbo\l\ / \
The foregoing instrument was ackovdedged before me on \-' \+ " a 0 \C,‘

by __Io0othyn ’\)e,w@ and SM‘C\/D@\rﬁTS \’Jg Jo'na%han
’\)&Xe,m Q\‘\&\‘a Tm’wﬁ\pﬂ ™M D??cey_ﬁ: A8 G&Wﬂ?\\j m.‘%,{-

Ol & Nk _

(Signatyre of persion Yaking acknowledgment) N

My Commission EXpizs on 0\\‘5\0\\\9\ 2.

Origination Comparty: Morgan Stanley Private Bank, Natioua! £ssociation
NMLSR 1D: 663185

Qriginator: Natalie Tobias
NMLSR 1D: 854574 SN AR,
{ FrFICIAL SEAL
1 NOTARY%HMA RITTER
UBL < STATE OF ILLINO!
MY COMMISSION B (F'RES:OQIZO/ISS
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MIN: 1002628-60U2014496-3 Loan #: 6009014496

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (22 Published In The Wall Street Journal}-Rate Caps~Ten-Year Interest Only Period)

THIS FIXED/ADJUSTARLE RATE RIDER is made this 14th day of January, 2019, and Is
incorporated into and shall e dezmed to amend and supplement the Mortgage, Deed of Trust, or
Securlty Deed (the “Security Instuipint’) of the same date given by the undersigned (*Borrower”) to
secure Borrower's Fixed/Adjustable Rats ilote (the *Note”) to Morgan Stanley Private Bank, National
Assoclation (‘Lender") of the same daw and covering the property described in the Security Instrument
and located at:

843 W Buckingham Place 3W, Chicago, IL 60657
[Property Addrass]

THE NOTE PROVIDES FOR A CHANGE IN BURROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. TH¢ NOTE LIMITS THE AMOUNT
BORROWER’S ADJUSTABLE INTEREST RATE CAF CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agraements made in the Security
(nstrument, Borrower and Lender further covenant and agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT GHANGES

The Note provides for an initial fixed interest rate of 3.125%. The Note also piovidss for a change
in the initial fixed rate to an adjustable interest rate, as follows: -

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A)  Change Dates

The initial fixad interest rate 1 will pay will change to an adjustable interest rate on the first day of
February 01, 2026, and the adjustable interest rate | will pay may change on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each
date on which my adjustable interest rate could change, is called a “Change Date.”
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index, The
"Index" is the average of interbank offered rates for one-year U.S. dallar-denominated deposits in the
London market (*LIBOR"), as published in The Wall Street Joumnal. The most recent (ndex figure available
as of the date 45 days before each Change Date is called the “Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable irierration. The Note Holder will give me natice of this choice.

{C) Caleylation of Changes

Before each Chanyz Date, the Note Holder will calculate my new interest rate by adding TWO
AND 500/1000 percentage solnts (2.500%) to the Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits
stated in Section 4(D) below, this randed amount will be my new interest rate unti the next Change
Date.

The Note Holder will then deterruna the amount of my monthly payment. For payment
adjustments occurring before the First Pringizal’and Interest Payment Due Date, the amount of my
monthly payment will be sufficient to repay all accrued interest each month on the unpaid principal
balance at the new intarast rata. If | make a voluntzry payment of principal before the First Principal and
Interest Payment Due Date, my payment amount for subsequent payments will be reduced to the amount
necessary to repay all accrued Interest on the reduced principal balance at the current interest rate. For
payment adjustments occurring on or after the First Principalard Interest Payment Due Date, the amount
of my monthly payment will be sufficient to repay unpaid princiial and Interest that | am expected to owe
in full on the Maturity Date at the current interest rate in substaniially eual payments.

(D) Limits on Interest Rate Changes

The Interest rate | am required to pay at the first Change Date will net be greater than 8.125% or
less than 2.500%, Thereafter, my adjustable interest rate will never be increased or decreased on any
single Change Date by more than twa percentage points from the rate of interest | huve been paying for
the preceding 12 months. My interest rate will never be greater than 8.125%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date, | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.
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Before the effective date of any change in my interest rate and/or monthly payment, the Note
Holder will deliver or mail to me a notice of such change. The notice will include information required by
law to be given to me and also the title and telephone number of a person who will answer any question |
may have regarding the notice,

(G) Date of First Principal and Interest Payment

The date of my first payment consisting of both principal and interest on this Note (the "First
Principal and Interest Payment Due Date") shall be that date which is the 10th anniversary date of the first
payment due cate, as reflected in Section 3(A) of the Note,

B, TRANSFER F THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Boirower's initial fixed interest rate changes to an adjustable interest rate under the
terms stated In Section A aoeve, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Proherty or a Beneficial Interest in Borrower. As uged in this
Section 18, “Interest in the Proverty” means any legal or beneficial interest in the
Property, including, but not limi‘ed ta, those beneficial interests transferred in a bond for
deed, contract for deed, installmernt >ales contract or escrow agreement, the intent of
which is the transfer of titla by Borrowrr &t A future date to a purchaser,

If all or any part of the Propeity «i-any Interest in the Property Is sold or
transferred (or if Borrower Is not a natural person and a beneficial interest in Borrower Is
sold or trangferred) without Lendar's prior written consent, Lender may require immadiate
payment in full of all sums secured by this Security Instrument. However, this option shall
not be exercised by Lender If such exercise is prohibiier! kv Applicable Law.

If Lender exercises this option, Lender shall give Berrewar notica of acceleration.
The notice shall provide a period of not less than 30 days rom.the date the notice is
given in accordance with Section 15 within which Borrower must v all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to e expiration of this
perlod, Lender may invoke any remedies permitted by this Security (hstiument without
further notice or demand on Borrower,

2. When Borrower's initlal fixed interest rate changes to an adjustable intarest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument descrized in Section
B1 above shall then cease to be in effect, and the provisions of Uniform Covenant 18 or ine Security
Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred In a bond for
deed, contract for deed, installment sales contract or escraw agreement, the intent of
which Is the transfer of title by Borrower at a future date to a purchaser.

MR AVAUAINWAND
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It all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person ard a beneficial interest in Borrower is
sold or transferred) without Lender's prior written consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument. Howaver, this option shall
hot be exercised by Lender if such exercise is prohibited by Applicable Law. Lender also
shall not exercise this option if. (a) Borrower causes to be submitted to Lender
information required by Lender to evaluate the intended transferee as if a new loan were
being made to the transferee; and (b) Lender reasonably determines that Lender's
security wll not be impaired by the loan assumption and that the risk of a breach of any
covenant.ur agreement in this Security Instrument is acceptable to Lender.

To tha extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condition t¢ Larder's consent to the loan assumption. Lender also may require the
transferee to sign” 2 assumption agreement that is acceptable to Lender and that
obligates the transfere’ o keep all the promises and agreements made in the Note and
in this Security Instrument. Borrawer will continue to be obligated under the Note and this
Securlty Instrument unless Lender releases Borrawer in writing.

If Lender exercises the optian to require immediate payment in full, Lendar shall
give Borrower notice of acceleration. fine natice shall provide a period of not less than 30
days from the date the notice is giver in accordance with Section 15 within which
Borrower must pay all sums secured by tais Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this veriad, Lender may invoke any remedies
parmitted by this Security Instrument without furihe, notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees .4 terms and covenants containe}ii this

al)

Borrower - Jonathan Peters

Borrower - Sara Petera, Gy
Jonathan Peters a/k/a Jonathan M
Peters as Attorney in Fac(

Origination Company: Morgan Stanley Private Bank, National Association
NMLSR ID: 663185

Qriginator: Natalie Tobias

NMLSR |D: 854574

*
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MIN: 1002628-60r2014496.3 Loan #: 6009014496
CONDOMINIUM RIDER

THIS CONDOMINIUR: RIDER is made this 14th day of January, 2019, and Is incorporated into
and shall be deemed to amens and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument’) of the same date given by the undersigned (the "Borrower”) to secure Borrower's
Note to Morgan Stanley Private Pank, National Association (the "Lender”) of the same date and
covering the Property described in the fecwity Instrument and located at:

843 W Bucking:avi Place 3W, Chicago, IL 60657
[Picparty Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:

843 West Buckinghan
[Name of Condominium Praject]

(the "Condominium Project”). If the owners association or other ently which acts for the Condominium
Project (the “Owners Assoclation”) holds title to property for the beiinit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owiiaers Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agraements made In the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations, Borrower shall perform all of Botrowar's cbligations
under the Condominium Project's Constituent Documents, The "Constituent Documents” &re the:

() Declaration or any other document which creates the Condominium Project; (i) by-faws; (fil)
code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, wheriaue,
all dues and assessments imposed pursuant to the Constituent Documents,

B. Property Insurance, So long as the Owners Association maintains, with a generally
accepted Insurance carrer, a “master” or “blanket” policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible lavels), for the periods, and against loss by fire, hazards included within the term
‘extended coverage,” and any other hazards, including, but not limited to, earthquakes and

AR RN [ MIAHA
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floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance on
the Property; and (i) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

I What Lender requires as a condition of this waiver ¢an change during the term of the
oan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage pravided by the master or blanket policy.

In‘me avent of a distribution of property insurance proceeds in lieu of restoration or repair
following a luss-to the Property, whether to the unit or to common elements, any proceeds
payable to Bormauwer are hereby assigned and shall be paid to Lender for application to the sums
secured by the Gecuiity Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

C. Public Liab#iit; Insurance. Borrower shall take such actions as may be reasonable
to insure that the Qwners'Association maintains a public liabllity insurance policy acceptable In
form, amount, and extent of ccve 252 to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all or
any part of the Property, whether of the unit or of the common elements, or for any conveyance in
lieu of condemnation, are hereby assigned #n< shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by the Security Instrument as provided In Section 11.

E. Lender’s Prior Consent. Borrower 4nal! not, except after notice to Lender and with
Lender's prior written consent, elther parition orsubdivide the Property or congent to: (i) the
abandonment ar tarmination of the Condominium Prajct, except for abandonment or termination
required by law In the case of substantial destruction by t-a or other casualty or in the case of a
taking by condemnation or eminent domain; (i) any smandment to any provision of the
Constituent Documents if the provision is for the express penziit of Lender; (i) termination of
professional management and assumption of self-management of ine Owners Association; or (Iv)
any action which would have the effect of rendering the pubie- lizoility Insurance coverage
maintained by the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and-assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this »aragraph F shall
become additional debt of Borrower secured by the Security Instrument. Uiluss Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from he date of
disbursement at the Note rate and shall be payable, with interest, upon notice tivin Lender to
Borrower requesting payment.

RO RN
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in th }(

Condgminium Rider, ,%;V 5}( %%m
(Seal) q'hmm W (’jm%’é’Y ( r’é J" (Seal)

Borrower - Jonathan Peters Borrower - Sara Peters, By
Jonathan Peters a/k/a Jonathan M
Peters as Attornay in Fact

Origination Company. laargan Stanley Private Bank, National Association
NMLSR 1D: 663145

Originator: Natalie Tobias
NMLSR iD: 854574
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MIN: 1002625-6G09014496-3 Loan #: 6009014496

SECOND HOME RIDER

THIS SECOND HGMZ RIDER is made this 14th day of January, 2019, and is incorporated into
and shall be deemed to amens and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Becurity Instrument’} of the same-date given by the undersigned (the "Borrower,” whether there are one
or more persons undersigned) to cewure Borrower's Note to Morgan Stanley Private Bank, National
Association (the “Lender’) of the sarie date and covering the Property described [n the Security
Instrument (the “Property"), which is located at:

843 W Buckingham Piace 3W, Chicago, IL 60657
[Property Arldress]

[n addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree that Sections 6 and & of the Security Instrument are deleted and are
replaced by tha following:

6. Occupancy. Borrower shall occupy, and shall only-u3e, tha Property as Borrower's
second home. Borrower shall keep the Property available for Borrower's exclusive use
and enjoyment at all times, and shall not subject the Property to.ury timesharing or other
shared ownership arrangement or to any rental pool or agreemencd izt requires Borrower
either to rent the Property or give a management firm or any other.zisan any control
over the occupancy or use of the Propery.

8, Borrower’s Loan Application. Borcower shall be in default if, during tha loan
application process, Borrower or any persons or enfities acting at the directiva- of
Borrower or with Borrower's knowledge or consent gave materially false, misleading, or
inaccurate Information or statements to Lender (or failed to provide Lender with mateiizi
information) in ¢onnection with the Loan, Material representations include, but are nat
limited to, representations concerning Borrower's occupancy of the Propetty as
Borrower's second home.
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BY SIGNJNG BELOW, Borrower accepts and agrees to the terms an cove ants contained in this
Second Home //b?

_dha
(Seal) Ma‘“’”‘ 4 % ‘75?}'”55/ "//'(Seal)

Borrower - Jonathan Peters Borrower - Sara Peters, By

Jonathan Paters al/k/a Jonathan M
Peters as Attorney in Fact

Origination Company: Margan Stanley Private Bank, National Assoclation
NMLSR 1D: 663183

Originator: Natalie Tobifas
NMLSR ID: 854574

?
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