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“ ol 29003 MORTGAGE

Loan #: 113401699
DEFINITIONS

Words used in multiple sections of this docuient are defined below and other words are defined in
Sactions 3, 11, 13, 18, 20 and 21, Certain rules ragaiding the usage of words used in this document are
also provided in Sectlon 16,

(A) “Security Instrument” means this document, whiehi 2 dated January 16, 2019, together with all.
Riders to this document, ‘

(B) “Borrower” Is Ralph Kunz IV, An Unmarried Man, Bor cwer i3 the mortgagor under this Security

< Instrument,

{G) “Lender” is Baxter Credit Union. Lender s a Credit Union crgaiized and existing under the laws
of THE STATE OF ILLINOIS, - Lender's address is 340 N Milwaukdée. Ave, Vernon Hills, IL 60061,
Lender is the mortgagee under this Security Instrument,

(D) “Note” means the promissory note-signed by Borrower and dated Januzty 16, 2099, The Note
states that Borrower owes Lender ONE HUNDRED EIGHTY FIVE THOUSAND S1X HUNDRED AND
NO/100 Dollars (U.S. § 185,600.00 ) plus interest, Borrower has promised to p<y this debt in regular
Periodic Payments and to pay the debt in full not later than February 01, 2049,

(E) “Property” means the property that is described below under the heading “Transfar.of Rights in the
Property.” ‘ -

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Securlty Instrument, plus interest.

(G)  “Riders” means all Riders to this Secutity Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [chack box as applicable]:

[X] Adjustable Rate Rider [X] Condonﬁlnium Rider [ ] Second Home Rider
[ ] Balloon Rider [ ] Planned Unit Development Rider [ ] VARider

AT IR
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[ ] 1-4 Family Rider [ ] Biweekly Payment Rider [ ] Other(s) [spacify]

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicabls final,
non-appealable judicial opinions, ‘ -

() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
-and other charges that are ‘imposed on Borfower or the Properly by a condominium association,
homeowners assoclation or similar organization. S ,
(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper Instrument, which is initiated through an electronic terminal, telephonic
Instrument, esmputer, or magnetic tape 80 as to order, instruct, or authorize a financial institution to debit
ar credit ain ascount, Such term Includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers nitiated by telephons, wire transfers, and automated clearinghouse

transfers. : :
(K} “Escrow ltems” <izans those items that are described in Section 3.
{L) “Miscellaneous Pruceeds” means any compensation, settlement, award of damages, or procesds
paid by any third party (othe: than Insurance proceeds pald under the coverages described In Section 5)
for: (i) damage to, or destitiction.of, the Property; (i) condemnation or other taking of all or any part of the
Property; {iii) conveyance In lieu.uf Sondemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property. a
(M) “Mortgage Insurance” means Insurance protecting Lender against the nonpayment of, or
default on, the Loan. ' _
(N) “Periadic Payment” means the reguiar'y scheduled amount due for (i) principal and interest undar
- the Nots, plus (i) any amounts under Section’? of this Security Instrument,
Q) “RESPA™ means the Real Estate Se‘den ent Procedures Act (12 U.S.C. §2601 et seq.) and
its implementing regulation, Regulation X (12 C.F.R: Fart 1024), as they might be amended from time to
time, or any additional or successor legislation or regu'ation that governs the same subject matter. As
used In this Securlty Instrument, “RESPA" refers to all reduiraments and restrictions that are impased In
regard to a “federally related mortgage loan” even if the Loar does not qualify as a “fedorally related
mortgage loan” under RESPA. :
(P) “Successor in Interest of Borrower” means any party that Lias 1aken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS [N THE PROPERTY -

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all ranewals, extensions
and modifications of the Note; and (il) the performance of Borrower's covenants and 7oreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby meitgage, grant and
convey to Lender and Lendet's successors and assigns, the following desctibed property iusated in the
GCOUNTY of Cook:

Ses lagal description attached

which curtently has the address of 1042 Savoy Ct, Elk Grove Villags, lincls 60007 {("Property

Address"): _
TOGETHER WITH all the improvements now or hereafter erected on the property, and all

I AV AN
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easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions ghali also be covered by this Security Instrument, All of the foregolng s referrad to In this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record, Borrawer warrants and will defend generally the title to the Proparty against
all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combineg uniform covenhants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. ' ‘ '

UNIFGRN COVENANTS. Borrower and Lender cavenant and agree as follows:

1. Paymeni of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay wren due the principal of, and interest an, the debt evidenced by the Note and any
prepayment charges andiate charges due under the Note, Borrower shall also pay funds for Escrow
ltems pursuant to Section’3/ Payments due under the Note and this Security Instrument shall be made
In U.8. currency. However, if any check or other instrument recelved by Lender as payment under the
Note or this Becurity Instrumant o retumed to Lender unpaid, Lender may require that any or all
subsequent payments due under the Nate and. this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a)cash; (b) money order; (c) certified check, hank check,
treasurer's check or cashier's check, provided any such check Is drawn upon an Institution whose
deposits are insured by a federal agency, gt uraentality, or entity; or (d) Electronic Funds Transfar,

Payments are deemed received by Lender when racsived at the location designated in the Note
or at sych other location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or paitiai payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may accewt any payment or partial payment insufficlent to
bring the Loan current, without walver of any rights hersuiier or prejudice to its rights to refuse such
payment or partial payments In the future, but Lender Is not Okugated to apply such payments at the time
slich payments are accepted. If each Periodic Payment is agpiled as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hald sush unapplied furds until Borcower
makes payment to bring the Loan ¢urrent, If Borrower does not do su.#ithin a reasonable period of time,
Lender shall either apply such funds or return them to Bortower. If not'aupliad earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prie: ts foreclosure. No offset or
ctaim which Borrawer might have now or In the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the ctvenants and agreements
gacured by this Security Instrument.

2, Application of Payments or Proceeds. Except as otherwise described Irthia Section 2, all
payments accepted and applied by Lender shall be.applied in the following order of pricitty: (a) Interest
due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3, Sucli payments
shall be applied to each Periodic Payment In the order in which it became due. Any remainitiy amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note,

If Lender raceives a payment from Borrower for & delinquent Periadic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge.” If more than one Perlodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each

TN R
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payment can be pald In full. To the extent that any excess exists after the payment is applied to the full
paymernt of one or more Perlodic Payments, such excess may be applied to any late charges due.
Voluntaty prepayments shall be applled first to any prepayment charges and then as described In the
Note. .

Any application of payments, Insurance proceeds, or Miscellanaous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments,

3. Funds for Escrow [ltems. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the' Note is paid in full, a sum (the “Funds®) to provide for payment of amounts
due for: (a) taxes and assessments and other itéms which can attain priority over this Security Instrument
as 4 llen or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if
any; (c) prerdums for any and all Insurance required by Lender under Section 5; and (d) Mortgage
Insurance prexiums, if any, or any sums payable by Borrower to Lender in lisu of the payment of
Mortgage Insurancs premiums in aceordance with the provisions of Section 10, These items are callad
“Escrow ltems," -~ arigination or at any time during the term of the Loan, Lendet may require that
Community AssoGiaticsi Dues, Fees, and Assessments, If any,
be escrowed by Borrowe:, and such dues, fees and assessments shall be an Escrow Item. Borrowar
shall promptly furnish to Lander all notices of amounts to be pald under this Section. Borrower shall pay
Lender the Funds for Escraw ltems unless Lender walves Borrower's obligation to pay the Funds for any
or all Escrow ltems. Lender mzay-walve Borrower's obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any suciv-waiver may only be in writing. In the event of such walver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lenader and, if Lender requires, shall fumnish to Lender receipts
avidencing such payment within such timeneiizd as Lender may require, Borrower's abligation to make
such payments and to provide receipts shiall for all purposes be deemed to bs a covesnant and -
agreement contained in this Security Instrument as the phrase “covenant and agreement” Is used In
Section 9. If Borrower is obligated to pay Escrow iicris directly, pursuant to a waiver, and Berrower falis
to pay the amount due for an Escrow Item, Lender may sxercise Its rights under Section 9 and pay such -
amount and Borrower shall then be obligated under Scttion 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items z¢ any time by a notice given in accordance
with Section 16 and, upon such revocation, Borrower shall-pay to Lender all Funds, and In such
amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amaupi {a) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b) not to'axe2er tha maximum amount a
lender ¢an require under RESPA, Lender shall estimate the amount of Fungs <ua on the basis of current
data and reasonable estimates of expenditures of future Escrow ltems or aiherwise in accordance with
Applicable Law. .

The Funds shall be held in an institution whose depasits are insured by = faderal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits arg =5 insured) or in
any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow ltems roiafer than the
time specified under RESPA, Lender shall not charge Borrower for holding and applyiig s Funds,
annually analyzing the escrow account, or verifying the Escrow [tems, unless Lender pays Borrower
Interest on the Funds and Applicable Law permits Lender to make such a charge. Unlass an agreement
is mada In writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held In escrow, as defined under RESPA, Lender shall account to

I
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Borrower for the excess funds in accordance with RESPA. |If there Is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but In no
more than 12 monthly payments. If there Is a deficlency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accerdance with RESPA, but in no mare than 12 monthly
payments. .

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

. 4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and Impositions
atiributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents.en the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the exteni-tnat these items are Escrow Items, Borrower shall pay them in the manner provided in
Section 3, . - f '

Borrower-skall promptly discharge any lien which has priority over this Security Instrument
unless Borrower:qa) #grees in writing to the payment of the obligation secured by the lien in a manner
acceptable ta Lender, httonly so long as Borrower is performing such agreement; (b) contests the lien in
good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion
operate to prevent the enfzicement of the lien while those proceedings are pending, but only until such
proceedings are concluded; o- (:)saecures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to“this-Security Instrument. If Lender determines that any part of the
Property is subject to a llen which “an attain prority over this Security instrument, Lender may glve
Borrower a notice identifying the lien, Within 10 days of the date on which that notice is given, Borrower
shall satisfy the llan or take one or more of the sctions set forth above in this Sectlon 4. : :

Lender may require Borrower to pay @ one-time charge for a real estate tax verification and/for
reporting servica used by Lender in connaction with th's Loan,

5. Property Insurance. Borrowar shail-kzan the improvements now existing or heraafter
srected on the Propetty Insured against loss by e, hazards included within the term “extended
coverage,” and any other hazards Including, but not limitzd iz, earthquakes and floods, for which Lender
requires insurance. This Insurance shall be maintained In the 2mounts (including deductible levels) and
for the periods that Lender requires. What Lender requires rursuant to the preceding sentences can
change during the term of the Loan. The insurance cartier provicing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Barrower's cholce; which right shall not be exarcised
unreasonably. Lender may require Borrower to pay, in connection witl e Loan, elther: (a) a one-time
charge for flood zone determination, certification and tracking services; ot (¥ e ane-time charge for flood
zone determination and certification servicas and subsequent charges each. tima remappings or similar
changes occur which reasonably might affect such determination ar certification. Berrower shall also ba
responsible for the payment of any fees imposed by the Federal Emergency Managsment Agency in
connection with the review of any flood zone determination resulting from an objection by Torrower.

If Borrower fails to maintain any of the coverages described above, Lender may citain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to puchase any
particular type or amount of coverage, Therefore, such coverage shall cover Lender, but might or might
not protect Borrawar, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was praviously in effect. Borrower
acknowledges that the cost of the insuranca coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument, These amounts shall bear
Interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon

NI AR
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notice from Lender to Borrower requesting payment,

All Ingurance policles required by Lender and renewals of such policies shall be subject to

Lender's right to disapprove such policies, shall include & standard mortgage clause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lander shall have the right to hold the policles
and renewal certificates, 1If Lender requires, Borrower shall promptly give to Lendar all receipts of pald
premiums and renswal notices, If Borrower obtains any form of insurance coverage, not otharwise
required by Lender, for damage ta, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee andfor as an additional loss payee.
' In the event of loss, Borrower shall give prompt nofice to the ihsurance carrier and Lendet.
Lender may make proof of loss If not made promptly. by Bortower. Unless Lender and Borrower
otherwige agree In wiiting, any insurance proceeds, whather or rot the underlying Insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration ot repair is
economicairy ‘wastble and Lendat’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Preperty to ensure the work has been completed to Lender's satisfaction, provided that
such Inspection sticwe undsriaken promptly. Lender may disburse proceeds for the repairs and
" restoration in a single paymant or In a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires Interest to be paid on such insurance proceeds,
Lender shall not he requirsu to pay Borrower any inferest ar earnings on such proceeds, Fees for public
adjusters, or other third parties, re.ziied by Borrower shall not be pald out of the Insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repalr is not economically feasible or
Lender's security would be lessenec.. the insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borower, Such
insurance proceeds shall be applied in the Orderprovided for in Section 2,

If Borrower abandons the Property, Lalider may file, negotiate and settle any avallable insurance
claim and related matters. If Borrower does nof raspond within 30 days to a nofica from Lender that the
Insurance carrier has offered to settle a claim, then-lainder may negotiate and settle the claim. The 30-
day period will begin when the notice fs given. In eiticrevent, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to-Leiider (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpald vader the Note or this Security Instrument,
and (b) any other of Borrower's rights (other than the right ta zny refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such tights are applicable to the
coverage of the Property, Lender may use the insurance proceers-either to repair or restora the
Property or to pay amounts unpaid under the Note or this Security Instriinient, whether or not then due.

6. Ocecupancy. Borrower shall occupy, establish, and use the Freparty as Borrower's principal
resldence within 60 days after the exacution of this Security Instrument and sheit continue to aceupy the
Proparty as Borrower's principal residence for at least one year after the date of-accupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably wihheld, or unless
extenuating circumstances exist which are beyond Borrowet's control,

7. Preservation, Maintenance and Protection of the Property; Inspections, Ecrrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit-was'e on the
Property. Whether or not Borrower is residing In the Property, Borrower shall maintain the Praperty in
order to prevent the Property from deterlorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are pald in connection with damage to, or the taking of, the Praperty, Borrower
shall be responsible for repairing or restoring the Property only If Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and rastoration in a single payment or In a

. AVRMEAI
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series of progress payments as the work is completed, If the insurance or condemnation proceeds are
not sufficlent to repalr ot restore the Property, Borrower is not relleved of Borrower's obligation for the
completion of such repalr or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If It has
reasonable cause, Lender may inspect the interlor of the improvements on the Propetly. Lender shall
give Borrower notice at the time of or prior to such an intetior inspection spacifying such reasonable
gause, .

8, Borrower's Loan Application. Borrower shall ba In default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrowet's
knowledge or consent gave materlally false, misleading, or Ihaccurate information or statements to
Lender (or failed to provide Lender with matetial information) In connection with the Loan. Material
representations include, but are not limited to, representations conceming Borrower's occupancy of the
Froperty as Beirower's principal residence, S

9. Protection of Lender’s Interest in the Property and Rights Under this Security
tnstrument, I {z) Sorrower fails to perform the covenants and agresments contained In this Security
Instrument, (b) therei22 legal proceeding that might significantly affact Lender's Interest in the Property
and/or rights under this-Securlty Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeituce for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or tegulations), or (c) Borrower has abandoned the Propetty, then Lender
may do and pay for whatever i< reazunable ot appropriate to protect Lender’s interest in the Property and
fights under this Security Instrument, Insluding protecting and/or assessing the value of the Property, and
securing and/or repairing the Propeity, Lender's actions can Include, but are not limited to: (a) paying
any sums secured by a lien which has pricrity over this Security Instrument; (b) appearing in court; and
(c) paylng reasonabla attorneys' fees to Ortect its interest in the Property and/or rights under this
Secutity Instrument, including Its secured poston In a bankruptey proceeding. Securing the Property
Includes, but is not fimited o, entering the Properiy to make repairs, change locks, replace or board up
doors and windows, drain water from pipes, elininats building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9,
Lender doeg not have to.do so and is not under any duty i ebligation to do s0. It is agreed that Lender
Incurs no liability for not taking any or all actions authorized upuer this Section 9. :

Any amounts disbursed by Lender under this Section © siiall become additional debt of Borrower
secured by this Security Instrument. These amaunts shall bear intarest at the Note rate from the date of
disbursement and shall ba payable, with such interest, upon notice finim. Lender to Borrower raquasting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply-#ith all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fea tit's, shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condit.on of tnaking the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance i efrect, If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be avallable fror e mortgage
insurer that previously provided such insurance and Borrower was required to make szparately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a
cost substantially equivalent to the cost to'Borrowerof the Mortgage Insurance previously In effact, from
an alternate mortgage insurer selected by Lender. |f substantially equivalent Mortgage Insurance
coverage Is not available, Borrower  shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be In effect, Lender wil
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mottgage Insurance.

AT — LULCHTERT
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Such loss resetve shall be non-refundable, notwithstanding the fact that the Loan s ultimately pald in ful,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender
can no longer require loss reserve payments if Mortgage Insurance coverage (Ih the amount and for the
period that Lender requires) provided by an Insurer selected by Lender agaln becomes available, is
obtained, and Lender requires separately deslgnated payments toward the premiums for Martgage
Insurance. f Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-
refundable loss reserve, until Lender's requirement for Mortgage Insurance ends In accordance with any
written agreement between Borrower and Lender providing for such termination or untll termination is
required by Applicable Law, Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate providedin the Note, L

Mertgage Insurance reimburses Lender (or any entity that purchasas the Note) for cartain losses
- It may Ineur if'Bsivower does not repay the Loan as agreed. Borrawer is not a party to the Mortgage

Insurance, o i

Mortgage insiiers evaluate thelr total risk on all such insurance in force from time to time, and
may enter Into agreemenia with other parties that share or modify their risk, or reduce losses, These
agreements are on terms and conditions that are satisfactory fo the mortgage insurer and the other party
(or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funicls that the mortgage insurer may have avallable (which may include
funds obtalned from Mortgage Insurarse premiums), , ‘

As a result of these agreements, Lendar, any purchaser of the Note, another insurer, any
reinsurer, any other enfity, of any affiliste’ of any of the foregoing, may receive (directly or indirectly)
amounts that derive from (or might be cha‘acieiized as) a portion of Borrower's payments for Martgage
Insurance, In exchange for sharing or.madifying the mortgage Insurer's tisk, or reducing losses. if such
agreement provides that an affiliate of Lender takus a share of the insurer’s risk in exchange for a share
of the premiums paid to the Insurer, the arrangement is-aften termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the 2mnunts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Lozn. Such agreements will not inctease the
amount Borrower will owe for Mortgage Insurance, aiel they will not entitle Borrower to any
refund. : .
(b) Any such agreements will not affect the rights Borowur has - if any - with respect to
the Mortgage Insurance under the Homeowners Protection Act #1998 or any other law, These
rights may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminate<-antomatically, and/or to
receive a refund of any Mortgage Insurance premlums that were unearnsd at the time of such
cancellation or termination.

11. Asslgnment of Miscellaneous Proceeds: Forfeiture. All Miscelaneus Proceeds are
hereby assigned to and shall be paid to Lender,

If the Property Is damaged, such Miscellansous Proceeds shall be applled to restsraiion or repair
of the Property, If the restoration or repair is economically feasible and Lender's secutity Is ¢ isssened.
During such repalr and restoration period, Lender shall have the right to hold such Miscellaneous
- Proceeds until Lender has had an opportunity to inspact such Proparty to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and testoration in a single disbursement or in a seties of progress payments as
the work is completed. Unlass an agreement is made In writing or Applicable Law requires interast to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Botrower any interest or
earnings on such Miscellansous Proceeds. If the restoration or repair 18 not economlically feasible or

JNEIN IR

* 3 1 P9 % : M O R b QO *

ILLINQIS—SIngle Family—Fannle Mae/Freddie Mag UNIFORM INSTRUMENT Form 3014 1/01 (nags 8 of 14 pages)
Martgage Catencs Dooumant Contar ® 3013 Q144




1901757026 Page: 10 of 23

UNOFFICIAL COPY

Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to-Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or lass in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Securily Instrument, whether or not then due, with
the axcess, if any, paid to Borrower, .

In the event of a partial taking, destruction, or loss In value of the Praperty in which the fair
market value of the Property immediately before the partial taking, destruction, of loss in value is aqual to
or greater than the amount of the sums secured by this Security Instrument Immediately before the
partial taking, destruction, or loss In value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Becurity instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
patial takirig, <ostruction, or loss In value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, of loss in value. Any balance shall be pald to Borrower.

In the evsptof a partial taking, destruction, or loss In value of the Property in which the fair
maiket value of the-foperty immadiately before the partial taking, destruction, or loss in value is less
than the amount of the-suims secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lencer otherwise agres in writing, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument whether or riot the sums are then due. _

If the Property Is abaidenad by Borrower, or If; after notice by Lender to Borrower that the
Opposing Party (as defined in the next-centence) offers to make an award to settle a claim for damages,
Borrower falla to respond to Lender within 30 days after the date the notice is given, Lender Is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Secwity Instrument; wheiher or not then due., “Opposing Party” means the third
party that owes Borrower Miscellaneous Precseds or the party against whom Borrower has a right of
action In regard to Miscellanaous Proceeds. ‘ g .

Borrower shall be in default If any action orpraceeding, whether civil or eriminal, is begun that, in
Lender’s judgment, could result in forfeiture. of the Fioperty or other material impairment of Lender's
interest in the Property or rights under this Security Instriinant. Borrower can cure such a default and, if
acceleration has ocourred, reinstate as provided in Section 49, by causing the action or proceeding to be
digmissed with a rullng that, in Lender's judgment, precludes fxiieiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Becurity Instrument. The proceeds of
any award or claim for damages that are atfributable to the Impainnant of Lender's interest in the
Property are hereby assigned and shall be paid to Lender. '

All Miscellaneous Proceeds that are not applied to restoration or'repalr.of the Rroperty shall be
applied in the order provided for in Section 2, _

12, Borrower Not Released; Forbearance By Lender Not a Waiver.. Extension of the
time for payment or modiflcation of amartization of the sums secured by this Securly Irstrument granted
by Lender to Borrower or any Successor in Interest of Borrower shall not operate to releasa the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required s commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for avment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of auy demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender In
exercising any right or remady including, without limitation, Lender's acceptance of payments from third
persons, entities or Successars in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy,

13, Joint and Several Liability; Co-signers; Successors and Asslgns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
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Borrower who co-signs this Security Instrument but doss not execute the Note (a “co-signer’): (a) ls co-
signing this Security Instrument only to mortgage, grant and convey the co-signer's Interest In the
Property under the terms of this Security Instrument; (b) Is not personally obligated to pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Barrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-sigher’s consent.

Subject to the pravisions of Section 18, any Successor in Interest of Borrowsr who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrawer shall riot be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Security Instrument shall bind {except as provided in
Section 20) 21id benefit the successors and assigns of Lender. ‘

14. Loan Charges. Lender may charge Borrower faes for services performed in connection
with Borrower's nisfault, for the purpose of protecting Lender's Interest in the Property and rights under
this Security Instruriant, including, but not limited to, attormeys' faes, property inspection and valuation
fees. In regard tu ariv<uther fees, the-absence of express authority in this Security Instrument to charge
a spacific fee to Barrgwe: shall not be construed as a prohibition on the charging of such fee, Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is suiject 2 a law which sets maximum loan charges, and that law Is finally
Interpreted so that the interest or other loan charges collected or to be collacted in connection with the
Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
hecessary to reduce the charge to th permitted limit; and (b) any surms aiready collected from Borrower
which- exceeded permitted limits will be vefunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the Note-ar by making a direct payment to Borrower. f a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such
refund made by direct payment to Borrower will caiistiiute a waiver of any right of action Borrower might
have arlsing out of such overchargs, E

15. Notlces. All nofices glven by Borrowar or Lender in connection with this Secutity
Instrument must be in wtiting. Any notice to Borrower In connscion with this Security Instrument shall be
deemed to have been given to Borrower when mailed by fir=t Giass_mail or when actually defiverad to
Borrower’s notice address if sent by other means. Notice to any cne Barrower shall constitute notice to
all Borrowers unless Applicable Law exprassly requires otherwise. ‘The notice address shall be the
Property Address unless Borrower has dasignated a substitute notica address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. if andar specifies a procedyre
for reporting Borrower's change of address, then Botrower shall only report & change of address through
that specified procedure. There may be only one designated notice address. wnder this Security
Instrument at any one time.  Any nofice to Lender shall be given by delivering it cr by mailing it by first
clags mall to Lender’s address. stated herein unless Lender has designated another addrsss by notice to
Borrowar. Any notice in connection with this Security Instrument shall not be deemed %0 have been
glven to Lender untll actually received by Lender. If any notice required by this Security iretiument is
also raquired under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

18, Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by coniract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract,
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In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effact without the conflicting provision,

As used In this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may” gives sole discretion without any abligation to
take any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument. ' ‘

18. Transfer of the Property or a Beneficial Interest in Borrower. As used In this Section
18, “Interest in the Property” means any legal or beneficial Interest in the Property, including, but not
limited to, thesa beneficial interests transferred in a bond for deed, contract for deed, instaliment sales
contract or ‘esuipw agreement, the intent of which Is the transfer of fitle by Borrower at a future date to a
purchaser, , '

If all or any part of the Property or any Interest In the Property Is sold or transferred {or if
Borfower is not & hataral person and a beneficial interest in Borrower is sold or transferrad) without
Lender's prior written corsent, Lender may require immediate payment In full of all sums securad by this
Security Instrument. Howaver, this option shall not be exercised by Lender if such exerclse is prohibited
by Applicable Law, - s _ ‘

If Lender exercises thiv.opiion, Lender shall glve Borrower notice of aceeleration, The notice
shall provide a period of not'less th=ii~30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums securad by this Security Instrument. If Borrower
fails to pay these sums prior to the expliation of this perlod, Lender may invoke any ramedies permitted
by this Sacurity Instrument without further natice or demand.on Borrower,

19. Borrower's Right to Reinsiate After Acceleration. |f Borrower meets certain
conditions, Borrowsr shall have the right to have ¢nforcement of this Security Instrument discontinued at
any time prior to the earliest of: (a) five days bafors sale of the Properly pursuant to Section 22 of this
Security Instrument; (b} such other perlod as Appliceile Law might specify for the termination of
Borrower's right to reinstate; or-(¢) entry of a judgment’enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays'Lender all sums wiicn then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b} Glres any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Seculity Instrument, including, but not
limited to, reasonable attorneys’ faes, proparty inspection and valuation f2es, and other faas Incurred for
the purpose of protecting Lender's interest in the Property and rights uriderthis Security Instrumant; and
(d) takes such action as Lender may reasonably require to assure that Lendsi’s interest in the Property
and rights under this Security Instrument, and Borrower's obligation to pay tha.sums secursd by this
Securlty Instrument, shall continue unchanged unless as otherwisa provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses I ore-or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified chach, bank check,
troasurer's check or cashier's check, provided any such check is drawn upon an instintion whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Furics. Transfer.
Upon reinstatement by Barrawer, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. Howaever, this right to reinstate shall not apply In the
case of agceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grlevance. The Note or a partial
interest in the Note {together with this Security Instrument) can be sold one or more times withaut prior
nofice to Barrower. A sale might result in-a change in the entity (known as the “Loan Servicet) that
collects Periodic Payments due under the Note and this Security Instrument and performs other
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mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law, There
also might be one ar more changes of the Loan Servicer unrelated to a sale of the Note, If there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the
name and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in cennectlon with a notice of transfer of servicing. If the Note is sald
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing abligations to Borrower will remaln with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed. by the Note purchaser unless otherwise provided by the
Note purchaser, : ' '

Neither Borrower nor Lender may commence, join, or be joined to any judiclal action (as either
an individual litigant or the membet of 4 class) that arises from the other party’s actions pursuant to thig-
Securlty Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, wis Security Instrument, until such Borrower or Lender has notified the other party (with
such notice given;in compliance with the requirements of Section 15) of such alleged breach and
afforded the othai party harefo a reasonable period after the giving of such notice to take corrective
action. f Applicaiis taw provides a time period which must elapse befare certain action can be taken,
that time period- will be“dsemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Boriower oursuant to. Saction 18 shall be deemed to satisfy the notice and
opportunity to take corrective actizrnurovisions of this Sectlon 20.

‘ 21, Hazardous Substancea. As used in this Section 21: (a) “Hazardous Substances” are
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law
and the following substances: gasoline. kirosena, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvent:. matetials containing asbestos or formaldehyde, and
radioactive materlals; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety orenvironmental protection; (¢) “Environmental Cleanup”
includes any response action, remedial action, or varicval action, as defined in Environmental Law; and
(d) an “Environmental Condition” means a condition fiiatGan cause, conirlbute to, or otherwise trigger an
Environmental Cleanup. , _ :

Borrower shall not cause or permit the presence, uss, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardius Substances, on or In the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting he Property (a) that is In violation
of any Environmental Law, (b)which creates an Environmental Cridition, or (c) which, due to the
presence, use, or release of a Hazardous Substance, creates a conditicnbat adversely affects the value
of the Property. The preceding two sentences shall not apply to the preszhse, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recogrized to be appropriate to
normal residential uses and to maintenance of the Property (including, but wot limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigatior;, %aim, demand,
lawsult or other action by any governmental or regulatory agency or private party involvliig-the Property
and any Hazardous Substatice or Environmental Law of which Borrower has actual knowiedge, (b) any
Environmental Condition, including but nhot limited to, any spilling, leaking, digcharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or ralease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authatity, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any

obligation on Lender for an Environmental Cleanup.
ll”"lql“ [ l‘” ”J ”“ “ Hl”“ﬁl”clmn” “JNIT”IDIIL “ ‘H
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedles. Lender shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement In this Security
Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the actlon required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further Inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and forecfosure. If the
defaylt is not-cured on or hefore the date specified in the notice, Lender at its option may require
immediate payrient in full of all sums secured by this Security Instrument without further demand
and may forecicss this Security Instrument by judicial proceeding. Lender shall be entitled to
collact all expenses lasurred in pursuing the remedies provided in this Section 22, including, but
not limifed to, reasoniakic. attorneys’ fees and costs of title evidence.

23. Release.  L'pan payment of all sums secured by this Security Instrument, Lender shall
release this Securlty insiument, Borrower shall pay any recordation costs, Lender may charge
Borrower a fee for releasing thix Sexurity Instrument, but only if the fee Is paid to a third party for services
rendered and the charging of the iee Is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with (llinois law, the Borrower hereby releases
and waivas all rights under and by virtue of the lllinols homestead exemption laws.

25, Placement of Collateral F'reection Insurance. Unless Barrower provides Lender with
evidence of the insurance coverage requiicd by Borrower's agreement with Lender, Lender may
purchase Insurance at Borrower's expense to protect Lender's Interests in Borrower's collateral. This
insurance may, but need not, protect Borrower's intsrzsts. The coverage that Lender purchases may not
pay any claim that Borrower makes or any claim that' 1o made against Borrower in connection with the
collateral. - Borrower may later cancel any Insurance pluchased by Lender, but only after providing
Lender with evidence that Borrower has obtalned insurancs ais required by Borrower's and Lender's
agraement, If Lender purchases insurance for the collateral, Bzirowsr will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellatior: o axpiration of the insurance. The
costs of the insurance may be added to Borrower's total autstanding balzoze or obligation, The costs of
the Insurance may ba more than the cost of insurance Borrower may be apls t2 ebtain on its own.

BY SIGNING BELOW, Borrower accepts and agraes to the terms and covanants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with I,

?% /Z\ IZL . (Seal) -

Borrower £ Ralph Kunz¥V
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' [Space Below This Ling For Acknowleddment]

State of lllinols

County of Cook
This instrument was acknoWledged bafore me on January 16, 2019 by Ralph Kunz V.

09004

M LRty

(Signature ofnotarial ofﬂcer $ R éﬂ*(ﬂf Al "M\L e
v 4 L]
S ot DA S ROLORE §
21y WY i ¢
4'VQW‘1M¢ ?wMﬁﬂanW@ $

(Title or rank) $eTaiggy ,;‘,“1 ﬂ““'% "fi-rwmg 203

‘. f . i Lrpa
My Commission éxpliesy 8;/4)&# aﬁ%) . "

seal:

Origination Company: Baxter Credit Unior
NMLSR 1D: 476905

Originator: Janette Keo
NMLSR |D: 1754563 .
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Loan #: 113401699

FIXED/ADJUSTABLE RATE RIDER
(Or_le-Year Treasury Index-Rate Caps)

THIS FIXED/ADJUSTABLERATE RIDER Is rade this 16th day of January, 2019, and is Incorporated
into and shall be deemed to anierd and supplement the Mortgage, Deed of Trust, or Securlty Deed (the
“Security Instrument’) of the same date given by the undersigned (“Borrower”) to secure Borrower's
Fixed/Adjustable Rate Note (the “Not ") to Baxter Credit Union (“Lender”) of the same date and covering
the property described in the Security insirument and located at; ‘

1042 Savoy Gt/ =ik Grove Village, IL 60007
[Proparly Address]

THE NOTE PROVIDES FOR A CHANGE Il ,ORROWER’S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. TéZ NOTE LIMITS THE AMOUNT
BORROWER’'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUM RATES BORRO'VZR MUST PAY.

ADDITIONAL COVENANTS. In sddition to the covenants and dgreements made in the Security
Instrument, Borrower and Lender further covenant and agres as follows .

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 3.990%. The Note also provides for a change
in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A)  Change Dates

The Initial fixed interest rate | will pay will change to an adjustable interest rate on the fitst day of
February, 2026, and the adjustable interest rata | will pay may change on that day every 12th month
thereafter. The date on which my initlal fixed interest rate changas to an adjustable interest rate, and each
date on which my adjustable Interest rate could change, Is called a “Change Date."

AR A
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(8) The Index

Beginning with the flrst Change Date, my adjustable interest rate will ba based on an Index. The
“Index” Is the weekly average yield on United States Treasury securities adjusted to a constant maturity of
‘one year, as made avallable by the Federal Raserve Board, The most recent Index figure available as of
the date 45 days before each Change Date is called the “Current Index,” provided that if the Current
Index is less than zero, then the Current Index will be deemed to be zero for purposes of caleulating my
interest rate, . .

If the Index Is no longer avallable, the Note Holder will choose a new index that is basad upon
comparable iarmation. The Note Holder will give me notics of this choice,

(C) fza'culation of Changes

Before each Change Dats, the Note Holder will caloulate my new interest rate by adding TWO
AND 875/1000 percoriage points (2.875%) (the "Margin®) to the Current Index. Tha Note Holder will then
round the result of this aagition fo the nearest one-eighth of one percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date. - p :

The Note Holder will ther dtermine the amount of the monthly payment that would be sufficient
to repay the unpald principal that 1| arpesnected to owe at the Change Date In full on-the Maturity Date at
my new interest rate in substantlally e4ual vayments. The result of this calculation will be the new amount
of my monthly payment, . ‘ '

(D) Limits on Interest Rate Chanies

The interest rate | am required to pay at tlie fiist Change Date will not be greater than 8.990% or
less than 2.875%, Thereafter, my adjustable interest rete will never be-increased or decreased on any
single Change Date by more than two percentage points from the rate of interest | have been paying for
the preceding 12 months. My Interest rate will never be grasia- than 8.990% ot less than the Margin,

(E]  Effective Date of Changes
My new interast rate will become effective on each Change Data. | will pay the dmount of my new

monthly payment baginning on the first monthly payment date after thg Shange Date until the amount of
my monthly payment changes again,

(F) Notice of Changes . :

The Note Halder will deliver or mail to ma a notice of any changes in my in¥ial fixed interest rate
to an adjustable interest tate and of any changes in my adjustable Interest rate belore the effective date
of any change. The notice will include the amount of fy monthly payment, any Inforrziion required by
law to be given to me and also the title and telephone number of a person who will answer dary question {
may have regarding the notice,

B, TRANSFER OF THE PROPERTY OR A BENEFIGIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Section A abave, Uniform Covenant 18 of the Security Instrument shall read as follows:
Transfer of the Property or a Beneflcial Interest in Borrower, As used in this

* pJ R b R ” X
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Section 18, “Interest In the Property" means any legal or beneficial interest in the
Property, including, but not limited to, those beneflcial interasts transferred in a bond for
deed, contract for deed, installment sales contract or escrow agreement, the intent of
which is the transfer of fitle by Borrower at a future date to & purchaser,

If all or any part of the Property or any Interest in the Property Is sold or
transfarred {or if Borrower is not a natural person and a beneficial interest in Borrower Is
sold or transferred) without Lendat's prior written consent, Lender may require immediate
payment in full of all sums secured by this Secutity Instrument, However, this aption shall
not ba exercised by Lender if such exercise is prohibited by Applicable Law.

'f Lender exarcises this optlon, Lender shall give Borrower notice of acceleration.
The nutlse shall provide a period of not less than 30 days from the date the notice Is
given in asrurdance with Section 15 within which Borrower must pay all sums secured by .
this Security siument, If Borrower fails to pay these sums prior to the expiration of this
period, Lender mav-nvoke any remedies permitted by this Security Instrument without
further notice or derrand on Borrower,

2. When Borrower's initial fixed Interest rate changes to an adjustable Interest rate under
the terms stated in Section A above, Liiform Covenant 18 of the Security Instrument described in Section
B1 above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security
Instrument shall be amended to read as lollows:,

Transfer of the Property or‘a Beneficial Interest in Borrower, As used in this
Section 18, "Intérest in the Property” nicars any legal or beneficial interest in the
Praperty, including, but not limited fo, those beneficial interests transferred In a bond for
deed, contract for deed, installment sales coiitact or escrow agresment, the intent of
which Is the transfer of title by Borrower at a future 4ais to a purchaser.

It all or any part of the Property or any Triterest in the Properly is sold or
transferred {or If Borrower is not a natural person and-& beneficial interest in Borrower is
sold or transférred) without Lender's prior written consent, Lencer may require immediate
payment n full of all sums sacured by this Security Instrument. However, this option shall
not be exercised by Lender If such exercise is prohibitad by Applicsble Law, Lender also
shall not exercise this option if: (a) Borrower causes to be submitted to Lender
Information required by Lender to evaluate the intended transferee as if@naw loan were
being made to the transferee; and (b) Lender reasonably determines f=at Lender's
security will not be impaired by the loan assumption and that the risk of a rench of any
covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonatie fee
as a conditlon to Lender's consent to the loan assumption. Lender also may require e
transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreemants made In the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note and this
Security Instrument unless Lender raleases Borrower in writing.

If Lender exercises tha option to requite iImmediate payment in full, Lender shall
give Borrower notice of aceeleration, The notice shall provide a pariod of not less than 30
days from the date the notice is given in accordance with Section 15 within which

AAE M (e
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Borrower must pay all sums secured by this Security lnstrument If Borrower fails to pay
these sums prior to the expiration of -this period, Lender may invoke any remadias
permitted by this Security Instrumant without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider,

/2% K\\ T (Seal).

Borrower= Ralpp mvnz. Al

Origination Company Baxter Cradit Union
NMLER ID; 476905

Originator: Janette Keo
NMLSR ID; 1754563

I
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Loan #: 113401699
CONDOMINIUM RIDER

THIS CONDOMINiUM RIDER is made this 16th day of January, 2019, and is incorporated into
and shall be deemed to aiviend. and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Sacurity Instrument”) of the szme late given by the undersigned (the “Borrower") to secure Borrower's
Note to Baxter Credit Union (the “Lender”) of the same date and covering the Property described in the
Security Instrument and located at: ‘

1042 Savoy t. E'k Grove Village, IL 60007
[Pioperty Address)

The Property includes a unit in, together with an- uisdivided interest in the common elements of, a
condominium project known as: \ .

" . Arbor Club
[Name of Condominium Pr2ject]

(the “Condominlum Praject”). If the owners assoclation or other eritvwhich acts for the Condominium
Project (the “Owners Association”) holds title to property for the bericftt or use of Its members or
shareholders, the Property also Includes Borrower's interest In the Owrier< Assoctation and the uses,
proceads and benefits of Borrower's Interest. o

CONDOMINIUM' COVENANTS, In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations
under the Condominium Project's Constituent Documents. The “Constituent Documeri" are the:

(I) Declaration ot any other document which creates the Condominium Project; (ii) by-tzws; (ifi)
code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when dus,
all dues and assessmants imposad pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintaing, with a generally
accepted insurance carrier, a "master” or “blanket” palicy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the perlods, and against loss by fire, hazards included within the term
“extended coverage,” and any other hazards, including, but not limited to, earthquakes and

MO0 IRV

*1‘340*1 9 9 % * M R DR =

MULTISTATE CONDOMINIUM RIDER--8ingle Famlly~Fannle Maa/Fraddie Mas UNIFORM INSTRUMENT Form 3140 1401
Mortgage Cadence Document Center @ 3202 01/14 (pags 1 of 3 pages)




1901757026 Page: 21 of 23

- UNOFFICIAL COPY

floods, from which Lender requires insurance, then: (i) Lender waives the provision In Section 3
for the Periodic Payment to Lender of the yearly premium installments for proparty Insurance on
the Property; and (i) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Agsoclation policy.

What Lender requires as a condition of this walver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required propetty insurance
coveragr provided by the master or blanket policy.

Inwa event of a distribution of property insurance pracesds in lieu of restoration or repair
following & 'oss to the Property, whether to the unit or to common elements, any proceeds
payable fo Borowar are hereby assigned and shall be paid to Lender for application to the sums
secured by the Tsanrity Instrument, whether or not then due, with the excess, if any, paid to
Borrower. ‘ '

C. Public Liabiliy Insurance. Borrower shall take such actions as may be reasonable
to Insure that the Owners Aszociation maintaing a public llability insurance policy acceptable in
form, amount, and extent ot suvcrage to Lender, .

D. Condemnation. The pioceeds of any award or claim for damages, direct or
consequential, payahle to Borrowar in-connection with any condemnation or other taking of all or
any part of the Property, whether of ths 1init or of the comman elements, or for any conveyance In
lieu of condemnation, are hereby assignet!and shall be paid to Lender, Such proceads shall ba
applied by Lender to the sums secured by the Sanurity Instrument as provided in Section 11.

: E. Lender’'s Prior Consent. Borrowar shall not, except after notice to Lender and with
Lender's prior written consent, either partition ¢ subdivide the Property or consent to: (I) the
abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case.of substantial destruction by fire or other casualty or In the case of 3
taking by condemnation or eminent domain; (i) any anendment to any provision of the
Constituent Documents if the provision Is for the express beneft of Lender: (iii) termination of
professional management and assumption of self-management of iz Owners Assoctation; or (iv)
any action which would have the effect of rendering the public<iiability insurance coverage
maintained by the Owners Assoclation unacgeptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due,
than Lender may pay them. Any amounts disbursed by Lender under this' paragraph F shall
become additional debt of Borrower securéd by the Secutity [nstrument. Unloss Botrower and
Lender agree to other terms of payment, these amounts shall boar interest freinthe date of -
disbursement at the Note fate and shall be payable, with interest, upon rofice fort Lender to
Borrower requesting payment,

4
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

ek LT s

Borrower - Ralph Kunz, W™

Qrigination Cotmpany: Baxter Credit Union
NMLSER ID: 4764905

Originator: Janette Keo
NMLSR ID: 1754563

LI AR
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EXHIBIT A

UNIT 16-2-714-1042 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN ARBOR CLUB CONDOMINIUM AS DELINEATED AND DEFINED [N THE DECLARATION
RECORDED AS DOCUMENT NO, 00977088, AS AMENDED, IN THE SOUTHEAST 1/4 OF SECTION 31,
TOWNSHIP 41 NOKT!, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,

Property address: 1042 Savoy Court, Elk Grove Village, 160007
Tax Number: 08-31-407-020-1088



