5 UNOFFICIAL COPY

Report Mortgage i“ravd
844-768-1713

han

llinois Anti-Predatory ot vty

H Cook County Recorder of Deeds
LendIng Database Date: 01/18;3"2019 11:24 AM Pg: 10f6
Program

[ The property identified as: PIN: 28-20-307-004-0000
Address:
Street: 16642 BEVERLY AVE

Street line 2:
City: TINLEY PARK State: IL

12- 670U

Lender: COALITION OF UNION LABOR CU

Borrower: CLARENCE S & NANCY L INSALACO

L.oan / Mortgage Amount: $50,000.00

et seq. because the application was taken by an exempt entity.

Certificate number; E309293E-47AC-4G74-8882-26DBBAAB5802

ZIP Code: 60477

This property is located within the program area and the transaction is exempt from the requirerent; of 765 ILCS 77/70

Execution date; 12/20/2018

z



1901857178 Page: 2 of 6

UNOFFICIAL COPY

PREPARED BY AND
WHEN RECORDED MAIL TO:

Coalition of Union Labor Credit Union

6240 Joliet Rd
Countryside, Illinois 60525

SPACE ABOVE THIS LINE FOR RECORDER'S USE

REVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SAL/ PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT AGREEMENT WHICH PROVIDES
FOR A REVOLVING LINE OF CREDIT AND MAY CZH!TAIN A VARIABLE RATE OF INTEREST,
THIS MORTGAGE PREPARED BY Maureen Bigoir o

THIS MORTGAGE is made this 20" day of Decercber 2018 between the Morigagor,  Clarence S [nsalaco and Nancy L Insalaco , as Trustess of the
Clarence S, Insalaco and Nancy L Insalaco Joint Living 7 rus' dafed June 8, 2017 (herein “Borrower”),

and the Morigagee, Coalition of Union Labor Credit Union a coip2r=+ion organized and existing under (he laws of  1llinois, whose address s
6240 Joliet Road Countryside, [llinois 60525  (herein “Lender”).

WHEREAS, Borrower is indebled to Lender as described in this paragrapu;

TO SECURE to Lender;
(1 The repayment of all indebtedness due and to become due under the terineand conditions of the LOANLINER® home Equity Plan Credit

Agreement and Truth-in-Lending Disclosures made by Borrower and daed Ji>-same duy as this Mortgage, and all modifications, amendments,
sxtensions and renewals theteof (hereln “eredit Agreement”), Lender has ag:ce:, to make advances to Borrower under the terms of the Credit
Agrecment, which advances will be of a revolving nature and may be made, v 7aid, and remade from time to time, Borrower and Lender
contermplate a series of advances to be secured by this Mortgage. The total outstand’ag piincipal balance owing at any one time under the Credit
Agreement (not including finance charges thereof at a rate which may vary from tin. 40 tiie, and any other charges and colleciion costs which
may be owing from tinie to time under the Credit Agresment) shall not exceed FIFTY 7:0DUSAND DOLLARS & no cents
($56,000.00 ). That sum is referred to hereln as the Maximum Pringipal Balance and referiea s in the Credit Agreement as the Credit Limit.
The entire indebtedness under the Credit Agreement, if nol sooner paid, is due and payable Tor'y ;arsirom the date of this Morigage.

()] The payment of nll other sums advanced in scoordance horewith to proteot the seourity. of this Morigage, wirh finance charges thereon aL o rvw
which may vaty as described in the Credit Agreement.

3) The performance of the covenants and agreements of Borrower herein conlained:
BORROWER does hereby mortgage, warrant, grant and convey to Lender the following described property locates I7ihe County of
KANE , State of ILLINOIS

SEE ATTACHED

which has the address of 16642 Beverly Ave , Tinley Park IL 60477  (herein “Property Address™);

Property Tax D Number: 28-20-307-004-0000

Page |
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TOGETHER with al! the imerJ:N EeE Iu@ (I'l Axtwty,@a&tsxhts, appurtenances and fixtures, all
f the

of which shall be deemed to be and remain a part o property covered by this Mortgage; and all of the foregoing, together with said property (or
the leasehold estate if this Morigage is on a leasehold) are hereinafter refetred to as the “Property.”

Complete if applicable:

This Property is part of a condominium project known as N/A .

This Property includes Borrower's unit and all Borrower’s rights in the common elements of the cordominium project.
This Property is in a Planned Unit Development known as N/A

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and convey the
Property, and that the Property is unencumbered, except for encuimbrances of record. Borrower covenants that Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to encumbrances of record,

Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Finance Charges and Other Charges. Borrower shall promptly pay when due all amounts borrowed
under the Credit Agreement, all finance charges and applicable other charges and collection costs as provided in the Credit Agreement.
2. Funds for Taxes and Insurance. Subject to applicable law, Lender, at Lender’s option, may require Borrower to pay to Lender

on the day monthly payments of principal and finance charges are payable under the Credit Agreement, until all sums secured by this Mortgage are
paid in full, a sum (herein “Funds™) equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development
assessments, if any) which may attain priority over this Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium
installments for hazard insurance and floed insurance, if applicable, all as reasonably estimated initially and from time to time by Lender on the basis
of assessments and bills ap< reasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent
that Borrower makes such paymuats to the holder of a prior mortgage or deed of trust if such holder is an institutional Lender.

If Borrower Jay’ Funds to Lender, the Funds shall be held in an institution the deposils or accounts of which are insured or
guaranteed by a Federal or state agericy (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes,
assessments, insurance premiums and giotnd rents. Lender may not charge for so holding and applying the Funds, analyzing said account or
verifying and compiling said assessments pid bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make
such a charge. Borrower and Lender may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to
Borrower, and unless such agreement is macdz-r applicable law requires such interest to be paid, Lender shall not be required to pay Borrower any
interest or earnings on the Funds, Lender shall give to. 3o:rower, without charge, an annual accounting of the Funds showing credits and debits to the
Funds and the purpose for which each debit to the Furis was made. The Funds are pledged as additional security for the sums by this Mortgage.

If the amount of the Funds held by the Lendler, together with the [uture monthly installments of Funds payable prior to the due
dates of taxes, asscssments, insurance premiums and ground-veris, shall exceed the amount required to pay said taxes, assessments, insurance
premiums and ground rents as they fall due, such excess shall be; 2% the Borrower’s option, efther promptly repaid to Borrower or credited fo
Borrower on monthly installments of Funds. If the amount of the Frds held by Lender shall not be sufficient to pay taxes, assessments, insurance
promiums and ground rents ag they fall due, Borrower shall pay to Ler der anv amount necessery (o make up the deficiency in one or more payments
as Lender may require, ,

Upon payment in full of all sums secured by this Mortgaze, Lender shall promptly refund to Borrower any Funds held by Lender.
If under paragraph 22 hereof the Property is sold or the Property is otherwisc scqued by Lender, Lender shall apply, no later than immediately prior
to the sale f'the Property or its acquisition by Lender, any Funds held by Lender at e <ime of application as a credit against the sums secured by this
Morigage.

3 Application of Payments. Unless applicable law provides otherwise, #1l rayments received by Lender under the Credit
Agreoment and paragraphs 1 and 2 hereof shall be applicd by Lender first in payment of amounts payable to Lender by Borrower under paragraph 2
heroof, second, (in the ordet Lender chooses) to any finance charges, other charges and collectibn costs owing, and third, to the principal balance
under the Credit Agreement.

4, Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perforn. a1: »£ the Borrower’s obligations under any
maortgage, deed of trust or other scourity agreement with a lien which has priority over this Mortgage, inch:4ing Borrowets covenants to make
payments when due. Except to the extent that any such charges or impositions are to be paid to Lender under peiograph 2, Borrower shall pay or
cause to be paid all taxes, assessments and other charges, fines and impositions attributable to the Property which mav aftain a priority over this
Mortgage, and leasehold payments or ground rents, if any. Within five days after any demand by Lender, Borrower shall exhibit to Lender receipts
showing that all amounts due under this paragraph have been paid when due.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter-crected on the Piorerty insurcd against loss
by fire, hazards included within the term “extended coverage™ floods, and such other hazards as Lender may require and in suc: amounts and for
such periods as Lender may require. Unless Lender in writing requires otherwise, the policy shall provide insurance on a replac s nt cost basis in an
amount not less than that necessaty to comply with any coinsurance percentage stipulated in the hazard insurance policy, and the amount of coverage
shall be no less than the Maximum Principal Balance plus the full amount of any lien which has priority over this Morlgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approval shall not be unreasonably withheid. All insurance policies and renewals thereof shall be in a form acceptable to Lender and shall include o
standard morigage clause tn favor of and in a form acceptable to Lender, Lender shall have the right to hold the policics and renewals thereof, subject
to the terms of any morigage, deed of trust or other security agreement with a lien, which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower. All insurance proceeds are hereby assigned to Lender and shall be paid to Lender to the extent of all sums secured by
this Mortgage, subject to the lerms of any mortgage, deed of trust or security agreement with 4 lien which has priority over this Mortgage. Unless
Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restore or repair the Property, if it is economical ly feasible to
do so.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is mailed
by Lender to Borrower that the insurance carrier offers to settte a claim for insurance benefits. Lender is authorized to collect and apply the insurance
proceeds at Lender’s option either to restoration or repair of the Property or to the sums secured by this Morigage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall keep
the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall comply with the provisions of
any lease if this Mortgage is on a leaschold. If this Mortgage is on a unit in a condominium or a planned unit development, Borrower shall perform

Page 2
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all of Borrower’s obli gationlwcmc@:lﬁoﬁ\'ln@ll ovm@@l;rgirM or planned unit development, the

by-laws and regulations of the condominiuem or planned unit development, and the constituent documents.

7. Protection of Lender’s Securify. If Borrower fails to perform the covenants and agreements contained in this Mortgage, or if
any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at Lender’s option, upon nelice to
Borrower, may make such appearances, disburse such sums, includiing reasonable attorney’s fees, and take such action as is necessary to protect
Lender’s interest. Any amounts disbursed by Lender pursuant to this paragraph 7, with finance charges thereon, at the rate provided in the Credit
Agreement, shall become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 7
shall require Lender to incur any expense or take any action hereunder. Any action taken by Lender under this paragraph shall not suré any breach
Borrower may have committed of any covenant or agreement under this Mortgage. Borrower agrees that Lender is subrogated to all of the rights and
remedies of any prior leinor, to the ¢xtent of any payment by Lender to such lienor.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided that Lender
shall give Borrower notice prior to any such inspection specifying reasonable cause therefore related to Lender’s interest in the Property.
9. Condemnation. The proceeds of any award or claim for damages, direct or consequential in connection with any condemnation

or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and shail be paid to Lender, to the
extent of any indebtedness under the Credit Agreement, subject fo the terms of any mortgage, deed of trust or other security agreement with a lien
which has prierity over this Mortgage.

10, Borrower Not Released; Forbearance By Lender Not A Waiver. Extension of the time for payment or modification of
amortization of the sums securel by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any
manner, the liability of the origi:al Borrower and Borrower’s successors in interest. Lender shall not be required to commence proceedings against
such successor or refuse to exien< time for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand
made by the original Borrower aiii Puirower’s successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law;shail not be a waiver of or preclude the exercise of any such right ot remedy.

1. Successors and Assigos Bound; Joint and Several Liability; Co-Signers. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inur¢ £, the respective successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 21 hereof. All covenants and agreer.ciils of Borrower shall be joint and several. Any Borrower who co-signs this Mortgage, but does not
execute the Credit Agreement, (a) is co-signing thi- Morteage only to mortgage, grant and convey that Borrower’s interest in the Property to Lender
under the terms of this Mortgage, (b) is not personaiiy Yiable under the Credit Agreement or under this Mortgage, and (c) agrees that Lender and any
other Borrower hereunder may agree (o extend, modify, foioeas, or make any other accommodations or amendments with regard to the terms of this
Morigage or the Credil Agreement, without that Borrower s corcent and without releasing that Borrower or modifying this Mortgage as to that
Borrower’s interest in the Property.

12, Notice. Except for any notice required under apruicable law to be given in another manner, (a) any notice te Borrower provided
for this Mortgage shall be given by delivering it or by mailing such si0.ace by certificd mail addressed to Borrower at the Property Address or at such
other address as Borrower may designate by notice to Lender as provided "ierein, and (b) any nolice to Lender shall be given by certified mail to
Londer’s address stated hetein or to such other address as Lender may designaie by notice to Borrower as provided herein. Any notice provided for in
this Mortgage shall be deemed to have been given to Borrower to Lender when givan in the manner designated herein,

13. Governing Law; Severability. The state and Jocal laws appl calie to this Mortgage shall be the laws of the jurisdiction in which
the Property is located. The foregoing sentence shall not limit the applicability of Federsi 'aw to this Morlgage. In the event that any provision or
clause of this Mortgage or the Credit Agreement conflicts with applicable law, such condiic. shall not affect other provisions of this Mortgage or the
Credit Agreement, which can be given effect without the conflicting provision, and to (hiz ¢nd the provisions of this Mortgage and the Credit
Agreement are declared 1o be scverable. As used herein, “costs”, “expenses™ and “attorneys® fe2s” iticlude all sums to the extont not prohibited by
applicable law or limited herein.

14. Prior Mortgage or Deed of Trust; Modification; Future Advance. Botrower sheu not enter into any agreement with the
holder of any mortgage, deed of wust or other security agreement, which has priority over this Mortgagé by which that security agreement is
modified, amended, extended, or renewed, without the prior writicn consent of the Lender. Borrower shall eithar requost nor accepl any fulure
advance under a prior mortgage, deed of trust, or other security agreement with the prior written consent of Lender,

15. Borrower’s Copy. Borrower shall be furnished a copy of the Credit Agreement and of this Mo/tgage at the time of execution or
after recordation hereof.

16. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any hom rehabilitation,
improvement, repair, or other loan agrecment, which Borrower may enter into with Lender. Lender, at Lender’s.option, may-cuuire Borrower fo
execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims, or defenses, which Borrowe: may have against
parties who supply labor, materials or services in connection with improvements made to the Property.

17. Waiver of Homestead Exemption. To the extent permitted by law, Borrower hereby waives the benefit of the homestead
exemption as 10 all sums secured by this Morigage.

18. Waiver of Statutes of Limitations. Borrower hereby waives, to the full extent permitted by law, statutes of limitation as a
defense to any demand or obligation secured by this Mortgage.

19, Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or estate in the
Property at any time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

20. Notice of Transfer of the Property; Advances after Transfer. Borrower shall give notice to Lender, as provided in paragraph

12 hereof, prior to any sale or transfer of all or part of the Property or any rights in the Property. Any person to whom all or part of the Property or
any right in the Property is sold or transferred also shall be obligated to give notice 1o Lender, as provided in paragraph 12 hereof, promptly afler
such transfer.

Even if Borrower transfers the Property, Borrower will continue to be obligated under the Credit Agreement and this Mortgage
unless Lender releases Borrower in writing, As a condition to Lender’s consent to any proposed transfer or as a condition to the release of Borrower,
Lender may require that the person to whom the Property is transferred sign as assumption agreement satisfactory to Lender and Lender may impose
an assumption fee, The assumption agreement will not entitle the person signing it to receive advances under the Credit Agreement.

21, Transfer of the Property. Subject to applicable law, Lender shall have the right to accelerate, that is, to demand immediate
payment in full of all sums secured by this Mortgage or Deed of Trust, if Borrower, without the written consent of Lender, sells or transfers all or part
of the Property or any rights in the Property. Page 3
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If Lender exercises the option to accel%g’, N & Errclw@ﬁlAcEratr@ @IB vMaaragraph 12 hereof. The notice
3

shall provide a period of not less than 30 days from the date of the notice within which Borrower may pay the sums declered due. If Borrower fails to
pay those sums prior to the expiration of such period, Lender may, without further notice or demand on Berrower, invoke any remedies permitted by
paragraph 22 hereof,

22. Default, Termination and Acceleration; Remedies. Each of the following eveuts shall constitute an event of default (“event
of defanli’) under this Mortgage: (1) Borrower commits fraud or makes a material misrepresentation in connection with this Mortgage or
the Credit Agreement; (2) Borrower does not meet the repayment terms of the Credit Agreement; or (3) Borrower’s action or inaction
adversely affects the Lender’s rights in the Property secured by this Mortgage, If an event of default occurs, then prior to exercising any
right or remedy provided for in this Mortgage and prior to acceleration, Lender shall give nofice to Borrower as provided in paragraph 12
hereof specifying: (1) the event of default; (2) the action required to cure such event of default; (3) a date, not less than 10 days from the date
the notice is mailed to Borrower, by which such event of default must be cured; and (4) that faiture to cure such event of default on or before
the date specified in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale
of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the nenexistence of an event of default or any other defense of Borrower to acceleration and foreclosure. If the event of default is
not cured on or before the date specified in the notice, Lender, at Lender’s option, may declare all of the sums secured by this Mortgage to
be immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to
collect in such proceeding all expenses of foreclosure, inctuding, but not limited to, reasonable attorney’s fees and costs of documentary
evidence, abstracts and title reports.

23 Borrovier': Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage due to Borrower’s
default, Borrower shall have theright to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time prior to entry of a
Judgment enforcing this Mortgag< 17t (2) Botrower pays Lender all sums which would be then due under this Mortgage and the Credit Agreement had
no acceleration occurred; (b) Boriovar cures all events of default; (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the
covenants and agreements of Boriowsr contained in this Mortgage, and in enforcing Lender’s remedies as provided in paragraph 22 hereof,
including, but not limited to, reasonable atrnrneys’ fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien
of this Mortgage, Lender’s interest in the Prope:ty and Borrower’s obligation to pay the sums secured by this Mortgage shall continue unimpaired.
Upon such payment and cure by Borrower, thizivlortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration
had occurred.

24, Assignment of Rents; Appointinrat of Receiver. As additional security hereunder, borrower hereby assigns to lender the rents
of the property, provided that borrower shall, prior to acce'cration under paragraph 22 hercof or abandonment of the property, have the right to
collect and retain such rents as they become due and payaile

Upon acceletation under paragraph 22 hei=o* or abandonment of the property, lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manag? the uroperty and to collect the rents of the property including those past due. All
rents collected by the receiver shall be applied first to payment of the costs of management of the property and collection of rents, including, but not
limited to, receiver’s fees, premiums on receiver’s bonds and reasonable o7iomisys fees, and then to the sums secured by this mortgage. The receiver
shall be liable to account only for those rents actually received.

25, Release. This motigage secures a revolving line of credit ane pdvances may be made, repaid, and remade from time to time,
unde the terms of the Credit Agreement. Lender shall discharge this Mortgage waer Porrower has (1) paid all sums secured by this Morigage and
(2) has requested (a) thaf the line of credit be canceled or (b) that the line of credit be resused below the amount for which a securily interest in real
property may be required by Lender. Lender shall release this Mortgage without charge o lorrower.

REQUEST FOR NOTICE OF DEFAULT AND fORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDE ¥’ TRUST

Borrower and Lender request the holder of any mortgage, desd of trust or other encuric canse with a lien which has priority over
this Mortgage 1o give Notice to Lender, at Lender’s address set forth on page one of this Marigage, of any defait under the superior encumbrance
and of any sale or other forcclosure action,

IN WITNESS WHEREQF, Borrower has exocuted this

rigage.

v o7 (Seal
Clarence S Insalaco as Trustee of the Clarence S Ti salaeo and Nancy L
Insalaco Joint Living Trust Dated June 8 ;2017

m (Seal)

Nancy I, Iifsataco as Trustee of the Clarence S Tnsalaco and Nancy L
Insalaco Joint Living Trust Dated June 8 ,2017

STATE OF ILLINOIS, Cook County ss:

1 MAUREEN A BIGELOW »a Notary Public in and for said county and state, do hereby certify that

Clarence S Insafaco & Nancy L Insalace are subscribed to the foregoing instrument, appeared before me this day in person, and
acknowledged that  they  signed and delivered the said instrument as  their free voluntary act, for the uses and purposes thercin set
forth. .

OFFICIAL SEAL
MAUREEN A BIGELOW
NOTARY PUBLIC - STATE OF ILLINOIS

Given under my hand and official seal, this 20" dayof  December , 2018,

My Commission cxpires; 6/6/2021 \,__772@ WM /o
<

tary Public
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Situated in the Courty of Cook, State of lllinois, to wit:

Lot @ in Block 7 in Wm. C. Grobe and Company's Kimberly Heights Adidition to Tirnley Park situated in the West
1/2 of the Southwest 1/4 of Section 20, Township 36 North, Range 13, East of the Third Principal Meridian,
according to the plat thereof registered in the Office of the Registrar of Titles of Cook County, Illinois on May 11
1955 as Document Number 1593767, and Certificate of Correction thereof registered as Document Number
1601732, in Cook County, llinois.



