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MORTGAGE

Loan #: 113410393
DEFINITIONS

Words used in multiple sections of this documet arz defined below and other words are defined in
Sections 3, 12, 17, 19 and 20. Certain rules regardinig the usage of words used in this document are
also provided in Section 185.

(A) “Security Instrument” means this document, which-s uated January 14, 2019, together with all
Riders to this document.

(B) “Borrowsr” is Sharon Stark and Michael Stark, Wife and husband. Borrower is the
morigagor under this Security Instrument.

(C) “Lendet” is Baxter Credit Union, Lender is a Credit Union oryanized and existing under the
laws of THE STATE OF ILLINOIS. Lender's address is 340 N Milwaukee “Zve, Vernon Hills, IL 60061,
Lender is the mortgagee under this Security instrument.

(D) “Credit Agreement” means the Home Equity Line of Credit Agreemen’ and Disclosure signed
by Barrower and dated January 14, 2019 which Credit Agreement establishes a reveiving line of credit,
which obligates Lender to make advances to Borrower so long as Borrower complies with gt the terms of
the Credit Agreement. Such advances may be made, repaid and remade from time to dime. subject to
the limitation that the total outstanding balance owing at any one time {exciuding any curren' unpaid
interest finance charges but including other fees and charges assessed pursuant to ine. Oredit
Agreement) shall not exceed $100,000.00. Borrower has promised to pay this debt in monthly Feriodic
Payments and to pay the debt in full not later than January 28, 2029.

(E) “Property” means the property thal is described below under the heading “Transfer of Rights in
the Property.”

(F) “Loan” means all amounts owed now or hereafter under the Credit Agreement, plus interest and
any other fees or charges however denominated due under the Credit Agreement, and all sums due
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under this Security Instrument, plus interest.
{G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The

following Riders are to be executed by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider [ ] Condominium Rider [ 1 Second Home Rider
[ ] Balloon Rider [} Planned Unit Development Rider [ ] Other(s) [specify]
[ ] 1-4 Family Rider [ 1 Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicable, state and local statutes, sregulations,
ordinances and adminisirative rules and orders (that have the effect of law) of the jurisdiction in which the
Property is Iccated, as well as all applicable final, non-appealable judicial opinions.

()] “Comninity Association Dues, Fees, and Assessments” means ail dues, fees, assessments
and other charzs, that are imposed on Borrower or the Property by a cendominium association,
homeowners assauiziian or similar organization.

)] “Electroric Frrads Transfer” means any transfer of funds, other than a transaction originated
by check, draft, or siritar ;:aper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magrietic tape so as to order, instruct, o authorize a financia! institution to debit
or credit an account. Such ‘zim includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow ltems” means those jiems that are described in Seclion 3.

(L) “Miscellaneous Proceeds” ricanc any compensation, settlement, award of damages, or
praceeds paid by any third party (other thanneurance proceeds paid under the coverages described in
Section 5) for: (i) damage to, or destruction of, Fie-Property; (ii) condemnation or other taking of all or any
part of the Property; (iii) conveyance in lieu of codemnation; or (iv} misrepresentations of, or omissions
as to, the value and/or condition of the Property.

(M)  “Periodic Payment” means the minimum pericdic payment due under the terms of the Credit
Agreement.

(N) “RESPA” means the Real Estate Settlement Proceuures Act (12 U.S.C. §2601 el seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024}, s they might be amended from time to
time, or any additional or successor legistation or regulation that Jeverns the same subject matter. As
used in this Security Instrument, “RESPA" refers to all requirements apd restrictions that are imposed in
regard to a "federally related mortgage loan” even if the Loan does not gualify as a “federally related
mortgage loan" under RESPA.

{0) “Successor in Interest of Borrower” means any party that has tren title to the Property,
whether or not that party has assumed Borrower's obligations under the Crecit Agieement and/or this
Security Instrument.

(] “Mortgage Servicer” means the last person to whom the Borrower has been irsitucted by the
holder of the Credit Agreement to send payments for the debt secured by this Security Instrument.
Lender may be the Mortgage Servicer.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all future advances,
renewals, extensions and modifications of the Credit Agreement, including any future advances made at
a time when no indebtadness is currently secured by this Security Instrument; and (i) the performance of
Borrower's covenants and agreements under this Security Instrument and the Credit Agreement. For
this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and
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assigns the following described property located in the COUNTY of COOK:
See Attached Legal Description
which currently has the address of 545 Sycamore Lane Wheeling, llinois 60080 ("Property Address”):

TOGETHER WITH all Miscellaneous Proceeds and all improvements now or hereafter erected
on the property, and all easements, appurtenances, and fixtures now or hereafter a part of the property.
All proceeds, replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is ~eferred to in this Security Instrument as the “Property.” For purpases of the foregoing grant
of a secuiity-iterest in fixtures, Borrower is the “debtor” and Lender is the “secured party” (as those
terms are definez.in the Uniform Commercial Code). This Security Instrument shalf afso function as a
“financing statement” filed as a “fixture filing” (as those terms are defined in the Uniform Commercial
Code).

BORROWER COYENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to morigage, 4rant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borruwar warrants and will defend generally the title to the Property against
all claims and demands, subject t¢' any encumbrances of record.

Borrower and Lender covenani 2/10 agree as follows:

1. Payment of Princlpal, Inteve<t,-Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and intetest i, the debt evidenced by the Credit Agreement in
accordance with the provisions thereof and any prepayment charges and late charges due under the
Credit Agreement. Payments due under the Credit(Acreement and this Security Instrument shall be
made in U.S. currency. However, if any check or other irstrument received by Lender as payment under
the Credit Agreement or this Security Instrument is returmed 1 Lender unpaid, Lender may require that
any or all subsequent payments due under the Credit Agreemen: and this Security Instrument be made
in one or more of the following forms, as selected by Lendzi. (a) cash; (b) money order; (c) certified
check, bank check, treasurer's chack or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumeniality, or entity; or (d) Electronic
Funds Transfer,

Payments are deemed received by Lender when received at the.iscation designated in the
Credit Agreement or at such other location as may be designated by Lender i accordance with the
notice provisions in Section 14. Lender may return any payment or partial payiiient-i*.the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any pasment or partial
payment insufficient to bring the Loan current, without waiver of any rights hereunder orprajudice to its
rights to refuse such payment or partial payments in the future, but Lender is not obligated *o.apply such
payments at the time such payments are accepted. If each Periodic Payment is applied 53, of its
scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hicld such
unapplied funds until Borrower makes payment 1o bring the Loan current. If Borrower does not do so
within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If
not applied earlier, such funds will be applied to the outstanding principal balance under the Credit
Agreement immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Credit Agreement and
this Security Instrument or performing the covenants and agreements secured by this Security

Instrument.
‘ ‘“ ““ I“u‘l\ !'I‘“J’ ||J||3Hl |l|‘ Hll‘ll'“ Hl(l:“llru MJ ‘Iﬂ! ”||'II“I|DI‘|!) ||T|| 1'
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2, Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shail be applied in the following order of priority:
{a) late charges and other fees and charges; (b) accrued finance charges; (c) principal.

If Lender receives a payment trom Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and fo the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due.

Anv application of payments, insurance praceeds, or Miscellaneous Proceeds to principal due
under the Credt Agreement shall not extend or postpone the due date, or change the amount of the
Periodic Payme:its

3. Frids for Escrow ltems. Unless otherwise provided in a separate agreement,
Borrower will not be «ayuired to pay to Lender funds for: (a) taxes and assessments and other items
which can attain priorit’'ovar this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments o g‘ornd rents on the Property, if any; (c) premiums for any and all insurance
required by Lender undet Section 5, and Community Association Dues, Fees, and Assessments, if any
("Escrow ltems"). Borrower's oaliyation to make payments for such Escrow ltems and to provide receipts
shall for all purposes be deemed 10 be-a covenant and agreement contained in this Security Instrument,
as the phrase "covenant and agreemsant" is used in Section 9. If Borrower fails to pay any Escrow Item,
Lender may exercise its rights under Gection 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any-such amount.

4. Liens. Borrower shall pay i taxes, assessments, charges, fines and impositions
atiributable to the Property which can attain priority-over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community. Aesociation Dues, Fees, and Assessments, if any.
To the extent that these items are Escrow ltems, Berrwer shall pay them in the manner provided in
Section 3.

Borrower shall promptly discharge any lien which adaiiis-priority over this Security Instrument. If
Lender delermines that any part of the Property is subject t¢ 2 lian which can attain priotity over this
Security Instrument, Lender may give Borrower a notice identiiying the llen. Within 10 days of the date
on which that notice is given, Borrower shall satisfy the lien.

5. Property Insurance. Borrower shall keep the improverients now existing or hereafter
erected on the Property insured against loss by fire, flood, and any othei bazzrds Lender may specify.
This insurance shall be maintained in the amounts (including deductible leveic) 2ad for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can, change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Buawer subject to
Lender's right to disapprove Borrower's choice, which right shall not be exercisec rareasonably,
Borrower will deliver to Lender upon Lender's request the policies or other proof of iisurance. The
policies must name Lender as “Mortgagee”™ and “loss-payee” so that Lender will receive paysient on all
insurance claims, to the extent of Lender’s interest under this Security Instrument, before Borrov.@i does.
Borrower shall immediately notify Lender of cancellation or termination of insurance. Upon request,
Borrower shall deliver the policies, certificates, or other evidence of insurance to Lender. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal and
cancellation notices.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage for Lender's benefit, at Lender's option and Borrower's expense as provided in the Credit
Agreement. Any amounts disbursed by Lender under this Section § shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the rate provided in
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the Credit Agreement from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

In the event of loss or damage to the Property, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Lender
may also sign Borrower's name to any check, draft, or other order for the payment of insurance proceeds
in the event of any loss or damage to the Property. If Lender receives payment of a claim, Lender will
have the right to choose to use the money either to repair the Property or to reduce the amount owing on
the Credit Agreement.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal resitance within 60 days after the execution of this Security Instrument and shall continue to
occupy the Fionerty as Borrower's principal residence for at least one year after the date of occupancy,
unless Lende: otiiarwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circursiances exist which are beyond Borrower's control.

7. Freseivation, Maintenance and Protection of the Propetty; Inspections. Borrower
shall not destroy, darsacs-or impair the Property, allow the Property to deteriorate or commit waste on
the Property. Whether or'not Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in value due to its condition. If any
insurance or condemnation prccesds are not sufficient to repair or restore the Property, Borrower is sl
obligated to complete such repair or ractoration. Borrower will permit Lender to inspect the Property at
any reascnable time.

8. Borrower's Loan Appicitlon. Borrower shall be in default if, during the Loan
application process, Borrower or any persons ar entities acting at the direction of Borrower or with
Borrower's knowledge or consent gave mzisvally false, misleading, or inaccurate information or
statements to Lender (or failed to provide Lender wiiivmaterial information) in connection with the Loan.
Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal resi fer.ce.

9, Protection of Lender's Interest in tha Troperty and Rights Under this Security
Instrument. I (a) Borrower fails to perform the covenants 21 agreements contained in this Security
Instrument, {b) there is a legal proceeding that might significartly’ affect Lender’s interest in the Property
andfor rights under this Security Instrument (such as a “proceezing in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien which mav alwin priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abanariiad the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lenaer sintarest in the Property and
fights under this Security Instrument, including protecting and/or assessing thz value of the Property, and
securing andfor repairing the Property. Lender’s actions can Include, but are nct limited to: (a) paying
any sums secured by a lien which has priority over this Security Instrument; (b) appesing in court; and
(c) paying reasonable attorneys’ fees to protect its interest in the Property and/cr rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing iae Property
includes, but is not limited to, entering the Property to make repairs, change locks, replace’ e board up
doors and windows, drain water from pipes, eliminate building or other code violations or-daaperous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9,
Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that Lender
incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the rate set forth in the Credit
Agreement from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

Il
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If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender subject to the terms of any prior security instrument. if
the Property is damaged, and repair or testoration of the Property is economically feasible, the
Miscellaneous Proceeds may be applied to repair or restore the Property. If not, the Miscellaneous
Proceeds shall be applied in the order provided for in Section 2 for payments accepted and applied by
Lender.

11.  Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the
time for payrént or modification of amortization of the sums secured by this Security Instrument granted
by Lender 1o Burrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or aiy Suscessors in Interest of Borrower. Any forbearance by Lender in exercising any right
or remedy incluging without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest ~r-Borrower or in amounts less than the amount then due, shall not be a waiver of
or preclude the exercise of any right or remedy.

12, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Eorrower’s obligations and liability shall be joint and several. However, any
Borrower who co-signs this Seiuriy Instrument but does not execute the Credit Agreement (a “co-
signer’): (a) is co-signing this Secunty Instrument only to mortgage, grant and convey the co-signer's
interest in the Property under the terms of 1his Security Instrument; {b) is not personally obligated to pay
the sums secured by this Security Instiinznt; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any-ascommodations with regard to the terms of this Secuyrity
Instrument or the Credit Agreement without the-Se-signer’s consent,

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrumen in vriting, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security lsirument. Borrower shall not be released from
Borrower's obligations and liability under this Security Insinzment unless Lender agrees to such release
in writing. The covenants and agreements of this Security {ietrument shall bind (except as provided in
Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees fai services performed in connection
with Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument, Inciuding, but not limited to, court costs, atturnevs’ fees, filing fees, property
inspection and valuation fees, and any other amounts allowed under Appliatle Law. In regard to any
other fees, the absence of express authority in this Security Instrument 10-/churge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fee. ‘L enuer may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

Borrower and Lender understand and believe that the Loan complies with lllindis usury laws;
however, if any interest or other fees or charges in connection with the Loan are ever dutermined to
exceed the maximum amount permitted by law, Borrower understands and agrees that: (a) the cnount of
the interest or other fees or sums payable hereunder shall be reduced to the maximum amountpsnnitied
by law; and (b) any excess amount previously collected from Borrower which exceeded the maxiaum
amount will be credited against the principal portion of the outstanding balance of the Loan, it the
principal porticn of the outstanding balance has already been repaid, the excess amount paid will be
refunded to Borrower. Borrower's acceptance of any such refund will constitute a waiver of any right of
action Borrower may have arising out of such overcharge. If Lender applies the refund to the
outstanding balance, the refund will be treated as a partial prepayment.

14. Notices. All notices given by Borrower, Lender, or Mortgage Servicer in connection with
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this Security Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed, postage prepaid or when
actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Properly Address unless Borrower has designated a substitute notice address by
notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a
change of address through that specified procedure. There may be only one designated notice address
under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it postage prepaid to Lender's address stated herein unless Lender has designated another
address by ritice 1o Borrower. Any notice In connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instruinest is also required under Applicable Law, the Applicable Law requirement will satisfy
the comesponding.reguirement under this Security Instrument.

15.  Goveirning Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federa! luvand the law of the jurisdiction in which the Property is located. Al rights and
obligations contained in" this ‘Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable -dw might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall.not be construed as a prohibition against agreement by contract.
In the event that any provision or cizdse of this Security Instrument or the Credit Agreement canflicts with
Applicable Law, such conflict shall no! affoct other provisions of this Security Instrument or the Credit
Agreement which can be given effect withoni the conflicting provision.

As used in this Security instrument: (=) words of the masculine gender shall mean and include
corresponding neuter words or words of the ‘ainiiine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the wod “may” gives sole discretion without any obligation to
take any action.

i6.  Borrower's Copy. Borrower shall be given one copy of the Credit Agreement and of
this Security Instrument.

17.  Transfer of the Property or a Beneficial Inie*szt in Borrower. As used in this Section
17, “Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deec -contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title Dy Sorrower at a future date to a
purchaser.

It all or any part of the Property or any Interest in the Properiy is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is srid 2r transferred) without
Lender's prior written consent, Lender may require immediate payment in full of'a| sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such 2xecise is prohibited
by Applicable Law.

it Lender exercises this option, Lender shall give Borrower notice of acceleralion.” The notice
shall provide a period of not less than 30 days from the date the notice is given in accurdance with
Section 14 within which Borrower must pay all sums secured by this Security Instrument. [f'2airower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies psiritied
by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. |If Borrower meets certain
conditions, Borrawer shall have the right to have enforcement of this Security Instrument discontinued at
any time prior 1o the earliest of: (a) the expiration of Borrower's reinstatement right, if any, provided under
Applicable Law; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
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Credit Agreement as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but not
fimited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for
the purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and
(d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property
and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or {4; E'ectronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations sezuiad hereby shall remain fully effective as if no acceleration had occurred. However, this
fight to reinstate sh2ll not apply in the case of acceleration under Section 17.

19.  Sdle of Credit Agreement; Change of Mortgage Servicer; Notice of Grievance. The
Credit Agreement or'a partial interest in the Credit Agreement (together with this Security Instrument)
can be sold one or moie £ies without prior notice to Borrower. A sale might result in a change in the
entity (known as the “Loan/Servicer”) that collects Periodic Payments due under the Credit Agreement
and this Security Instrument arid performs other mortgage loan servicing obligations under the Credit
Agreement, this Security Instrunierit, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Credit Agreement. If there is a change of the Loan Servicer,
Barrower will be given written notice 2f 4@ change which will state the name and address of the new
Loan Servicer, the address to which paymants should be made and any other information RESPA
requires in connection with a notice of transte: 21 servicing. If the Credit Agreement is sold and thereafter
the Loan is serviced by a Loan Servicer other than tha purchaser of the Credit Agreement, the mortgage
loan servicing obligations to Botrower will remain viith t1e Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Credit Agreament purchaser unless otherwise provided by
the Credit Agreement purchaser.

Neither Borrower nor Lender may commencs, joiii.-or be joined to any judicial action (as either
an individual litigant or the member of a class) that arises frem e other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breaziied any provision of, or any duty owed
by reason of, this Security Instrument (other than any failure by Borfower to make any payment as and
when due under the Credit Agreement), until such Borrower or Lenaer Fas notified the other party (with
such notice given in compliance with the requirements of Section 1) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of suck rotice to take corrective
action. If Applicable Law provides a time period which must elapse before certain. action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 anc the notice of
acceleration given to Borrower pursuant to Section 17 shall be deemed to satisiy ¥ notice and
opportunity to take corrective action provisions of this Section 19.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use,
disposal, storage, or release of any hazardous substances on the Property, Borrower shall nit @o, nor
allow anyone else to do, anything affecting the Property that is in violation of any federal or state law that
relates to health, safety, or environmental protection (“Environmental Law"). The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of
hazardous substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property. As used in this paragraph, hazardous substances are those substances
defined as toxic or hazardous substances by Environmental Law and the following substances: gasoling,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
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materials containing asbestos or formaldehyde, and radioactive materials.
21, Time of Essence. Time is of the essence in each covenant in this Security Instrument.

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement In this Security
Instrument {but not prior to acceleration under Section 17 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial prorzeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstaie aiter acceleration and the right to assert in the foreclosure proceeding the non-
existence of & dzfault or any other defense of Borrower to acceleration and foreclosure. If the
default is not curzcan or before the date specified in the notice, Lender at its option may require
immediate paymcnitie full of all sums secured by this Security Instrument without further demand
and may foreclose this Sacurity Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incur;e/ in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonable 2 orneys’ fees and costs of title evidence.

23, Release. The Secured Debt includes a revolving line of credit. Although the Secured
Debt may be reduced to a zero biance, it is the intention of Borrower and Lender that this Security
Instrument secure the balance outstancing under the Credit Agreement from time to time from zero up fo
the Credit Limit and any intermediate talnaice, and this Security Instrument will remain in effect until
released. Upon termination of the line of ~zeit and full payment of all sums secured by this Security
Instrument, Lender shall release this Security Instrument.

24.  Waiver of Homestead. In accodance with llinois law, the Borrower hereby releases
and waives all rights under and by virtue of the lllinoi¢ honestead exemplion laws.

25, Placement of Collateral Protection ineurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Botvower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lencier's interests in Borrower's collateral. This
insurance may, but need not, protect Boarrower's interests. The Zoverage that Lender purchases may not
pay any claim that Borrower makes or any claim that is made aguirst Borrower in connection with the
collateral. Borrower may later cancel any insurance purchased by ‘erider, but only after providing
Lender with evidence that Borrower has obtained insurance as requived by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will o responsible for the costs of
that insurance, including interest and any other charges Lender may impose i connection with the
placement of the insurance, until the effective date of the cancellation or expiratior of the insurance. The
costs of the insurance may be added to Borrower’s total outstanding balance or obligation. The costs of
the insurance may be more than the cost of insurance Borrower may be able te obtain on/ts own,

BY SIGNING.BELOW, Borrower accepts and agrees lo the terms and covenants Zoriained in
this Security. Instrumen andi;y’gny ider executed by Borrower and recorded with it.

-

Lo J’
N 4

A\ / fff/iﬂ} FLAY (Seal) . (Seal)
Borrower - Sharon Stark Borrower - Michael Stark
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[Space Bealow This Line for Acknowledgment]

State of Hlinois

County of Cook

This instrument was acknowledged before me on January 14, 2019 by Sharon Stark and Michael

Stark. f’“\

(Title or rank) *

My Commission expires: l {t 3 9“9“

seal;

DARRYL CHAVERS SR
Dfficial Seal

matary Public - State of lllinois
]My Carimission Expires Nov 23, 2022

~~e

Origination Company: Baxter Credit Union
NMLSR ID: 476905

Originator; Khim Lee
NMLSR ID: 760023
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EXHIBIT “A"

CUSTOMER: STARK
FILE NO: 200001680537

LEGAL DESCRIPTION

THE LAND LAFERRED TO IN THIS EXHIBIT IS LOCATED IN THE COUNTY OF
COOK AND TR# STATE OF ILLINOIS IN DOCUMENT NUMBER 1021735030 AND
DESCRIBED AS TOLLOWS:

UNIT 176 IN KINGSPORT VILLAGE NORTH III, BEING A SUBDIVISION OF
THE NORTH 1/2 OF THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 10, TOWNSHIP 42 NORTH, RANGE 11 EAST OF
THE THIRD PRINCIPAL MERIDZAN, IN COOK COUNTY, ILLINOIS.

APN: 03-10-313-026-0000



