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When recorded, retrr to:

Bay Equlty Home Lo2.s

Attn: Final Document Dejyartment

cio First American Mortgag2 Solutions
1795 International Way

idaho Falls, ID 83402

This instrument was prepared by:
Bay Equity LLC

2300 Clayton Road, Suite 450
Concord, CA 94520

Title Order No.: 01146-61389

LOAN #: 1811001846
[Space Above This Line For Racording Mata)
MORTGAGE
I74IN_1006166-0004072363-8 |
WIER:S PHONE #: 1-888-679-6377
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are deniie” i~ Secfions 3, 11, 13,
18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided 1 Section 16.

(A) "Security Instrument” means this document, which is dated January 23, 2019, s2nethar with all
Riders to this document,

(B) "Borrower” is ROBERT E JENSEN AND SUSAN JENSEN, HUSBAND AND WIFE, AS JOINT TENANTS.

Barower is the mortgagor under this Security [nstrument.
(C) "MERS" is Morigage Electronic Regisiration Systems, Inc. MERS is 4 separate corporation that is acting solely as
anominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and exisling under the laws of Delaware, and has an address and ielephone numbar of P.O. Box
2026, Flint, M) 48501-2026, tel. (388) 679-MERS.
(D) *Lender” is  Bay Equity LLC.

Lender {s a Callfornia Limited Liability Company, organized and axlsting under the aws of
Califomia, Lender's address is 28 Liberty Ship Way, Suite
2800, Sausalito , CA 94985

(E) “Note” means the promissory note signed by Borrower and dated January 23, 2019, The Note
states that Bormaver owes Lender SIXTY SEVEN THOUSAND AND NOMDQ* * ¥ttt rstdahhdnnnsnrrahnannrs
I E AR R AR R R R R RN IR RS R RSN EEEERENER RN R RN ERENE R X NN F¥¥E) Dolars(u.s‘ SET‘BM-OO )

pius interesl. Borroweras promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than Fabruary 1, 2037%.

(Fy *Property” means the nioperty that is described below under the heading “Transfer of Rights in the Property.”

{G) “Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due unde {us Security Instrument, plus interest.

{H) “Riders” means all Riders to thiz S¢.ciity Instrument that are exscuted by Borrower. The following Riders are to be
executed by Borrower [check box as applicahle):

[1 Adjustable Rate Rider [¥] Ccndominium Rider [1 Second Home Rider
[ Balloon Rider L] Plannza Unit Development Rider (] Other(s) [specify]

[¥] 1-4 Family Rider U Biweekiy ¥+ yment Rider Fixed Interest Rate Rider
[J VA, Rider

{0 “Applicable Law* means all controlling applicable faderal, state and local statutes, requiations, ordinances and
administrativa rules and orders (that have the effect of la») as well as all applicable final, non-appealable judicial
opinians,

() “Community Assoclation Dues, Fees, and Assessments™ mza s all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium 2s<ociation, homeowners association ar similar
organization,

(K) “Electronic Funds Transfer” means any transfer of funds, other thai: a transaction originatad by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telep!ionic instrument, computer, or magnetic
tape 50 as to order, instruct, or authorize a financial institution to debit or credit 2 account. Such tetm includes, but is
not {imitad to, point-of-sale transfers, autormated tellsr machine transactions, transfers initiated by telephone, wlre
transfers, and automated clearinghouse transfers.

(L) “Escrow ltems"” means those items that are described in Section 3,

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, & oreceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Seclion 5)407. A1) damage to, or
destruction of, the Property, (i) condemnation or other taking of all or any part of the Property; {iii) conveyance in lieu
of condemnation; or {iv) misrepresentations of, or omissions as to, the value andfor condltion of the Pinperty.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
{0) "Perledlc Payment” means the regularly scheduled amount due for (1) principal and Interast under the Note, plus
(i) any amounts under Section 3 of this Security (nstrument.

(P) "RESPA” means the Real Estate Settlement Procedures Act {12 U.8.C. §2601 et seq.) and its implementing
regulation, Regulation X {12 C.F.R, Part 1024}, as they might be amanded from time 1o time, or any additional or
succassor legislation or regulation that governs the same subject matter. As used In this Secutity Instrument, “RESPA”
refers to all requirements and restrictions that are imposad in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title 1o the Property, whether or not that party
has assumed Borrower’s obligations under the Note andor this Security Instrumment,
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instniment secures to Lender: {i) the repayment of the Loan, and all renewals, exiensions and madifications
of the Nate; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note, For this purpose, Borrower does hereby mortgage, grant and convey to MERS {solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described properly located
In the County (Type of Racording Jurisdiction] of Cook

[Mama of Recording Jurlsdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A FART HEREQF AS “EXHIBIT A",

APN #: 02-02-400-061-1070

LOAN #: 1811001846

which curently has the address of 52 5. Spruce Dr Apt 2B, Palatine,
[Straal] [City)
Minois 60074 {Property Address™:
[2ip Code]

TOGETHER WITH all the improvements now or k= <after erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All repiacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests grante oy Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS {as nominee for Lender 5-.d iander's successors and assigns) has the right: to
exercise any or all of those interests, including, but not imited 1o, th~ right to foreclose and sell the Property; and to take
any action required of Lender including, but nat limited to, releasing and-Ganceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate nereby conveyed and has tha right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warants and will defend generally the title to the Property against all cl2:ms and demands, subjact to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and rion-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propeity.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
dua under the Mote. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the
Note and this Securlty Instrument shall be made in LS. currency. However, if any check or other Instrument received
by Lender as payment under the Note or this Security Instrument is retumed to Lender unpald, Lender may require that
any oi all subsequent payments dua under tha Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (¢) centified chack, bank check, treasurer's check or cashier's
check, provided any such chack 1s drawn upon an institution whose deposits are insured by a federal apency,
instrumentallty, or entily; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when recaived at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the nofice provisions in Saction 15, Lender may return any
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payment or partial payment If the payment or partlal payments ara insufficient to bring the Loan current. Lender may
accepl any payment ar partial payment insufficient to bring the Lean current, without waiver of any rights hereunder or
prejudice ta its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lendar need not pay Interast on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment ta bring the Loan current. If Barrower does hot do so within a reasonable period of time, Lender shall elther
apply such funds or return them ta Borrower. If not appliad earliar, such funds will ba applied to the outstanding principal
balance under the Nole immediately prior to foreclosure. No offset or ciaim which Bomrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements sacured by this Security Instrumant.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accapted
and applied by Lender shall ba applied in the following order of priority: (a) interest due under the Note; (b} principal
due under the Notz: {c) amounts due under Section 3. Such paymenis shall be applied to each Periodic Payment in the
order in which itbesume due, Any remaining amounts shall be applied firs to late charges, second 10 any other amounts
due under this Securb \nstrument, and then fo reduce the principal balance of the Nate,

If Lender receive: < rayment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
o pay any late charge v Ahe paymenl may be applied 1o the delinquent payment and the late ¢harge. if mare than
one Feriodic Payment is oltsinading, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and 1o the extenl that, each payment can be paid in full, To the extent that any excess axists after
the payment is applied to the il payment of one or more Periadic Payments, such excess may be applied to any late
charges due. Voluntary prepayments sh<l! L2 applied first to any prepaymant charges and then as described in the Note.

Any application of payments, insureace reaceeds, of Miscellaneous Pracaeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Perlodic Payments.

3. Funds for Escrow ltems. Borrower stall pay to Lander on the day Periodic Payments are due under tha Note,
until the Note is paid in full, a sum (the “Funds®) ke pravide for payment of amounts due for: {a) taxes and assessments
and other items which can atlain priority over this Secarlty Instrument as a llan or encumbrance on the Praperty; (b}
leasaholkd payments or ground rents on the Propedy, (f ary: (=) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, '£.a% or any sums payable by Borrower 1o Lender in lisu of
the payment of Mortgage Insuranca pramiums in accordance-4%: the pravisions of Section 10. These items are called
"Escrow ltems.” At arigination or at any time during the term of the Lran, Lender may raguire that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, 207 such dues, fees and assessments shall be an
Escrow ltem. Borrawer shall promptly fumish to Lender all natices ot 2maunts ta be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltams unless Lender waives Borrorver 5 obligation to pay the Funds far any or
all Escrow ltems. Lender may waiva Borrawer's abligation to pay to Lendar Fund for any or all Escrow ems at any time,
Any such walvar may only be in writing. In the event of such waiver, Borrower shz( pay directly, when and where payable,
the amounts due for any Escrow tems for which payment of Funds has been waivad 'w L ender and, if Lender requires,
shall furnish to Lender raceipts evidancing such payment within such ime period au Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be dv.emed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreemet” i; used in Section 9, If
Bormower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay ihe amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to.any or all Escrow
[tems at any time by a nofice given in accordance with Section 15 and, upon such revocation, Borroxer shall pay o
Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount {a) sufficient io permit Lender e apply the Funds at
the time specified under RESPA, and {b) not to exceed the maximum amount a lender can require under RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a faderal agency, instrumentality, or entity
{Including Lender, If Lender is an Inslitution whose deposits are 80 Insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no latar than the time specified under RESPA. Lender shall not charge
Borrawer for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrowsr intarast oh the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrewer any interest or eamings onh the Funds. Borrawer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Barrower, without charge, an annual accounting of the Funds as required
by RESPA,

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary ta make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined undar RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender tha amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
paymants.

Upon payment In full of all sums secured by this Security Instrument, Lender shall promptly refund io Borower any
Funds held by Lander.

4. Charges, L ens. Borrower shali pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which caraitain priarity over this Securily Instrument, leasehold payments or ground rents on the Property,
if any, and Gommunit Assnciation Dues, Fees, and Assaessmants, if any. To the extent that these items are Escrow ltems,
Borrower shall pay the:r. ir. tha manner provided in Section 3.

Borrower shall promply Jizcharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in wriling to the payment of the obligation securad by the et in @ manner acceptable to Lender, but only so long
as Borrower is performing such.2greement; (b) contests the lisn In good faith by, or defends against enforcement of the
llen in, legal proceedings which inLexdar's opinion operate to prevent the enforcement of the lian while those
proceedings are pending, but only unfil such rroceedings are concluded; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordin ating the lien to this Security Instrumant. If Lender determines that any part
of the Praperty is subjact to a lien which can z«ain priotity over this Security Instument, Lender may give Bormower a
natice identifying the lien, Within 10 days of tha aste b which that notice is given, Borrower shall satisfy the en or take
one or more of the actions sef forth above in this Se.ion 4.

Lender may require Borrower to pay a one-time chargz 1oy a real estate tax verification and/or reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Borrowsr shall keep the improveipants now exisling or hereafter erected on the Property
insured against loss by fire, hazards Included within the term “2utended coverage,” and any other hazards including,
but not limifed to, 2arthquakes and flaads, for which Lender requires #iisurance. This insurancs shall be maintained in
the amounts (including deductible levels) and for the periods that Len =i requires. What Lender requires pursuant to
the praceding sentences can change during the tem of the Loan. The ingurance carrer providing the Insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrower's.cheice, which right shall not be exercised
unreasonably. Lendar may requite Borrower 10 pay, in connection with this Loan, <ither: {a) a ane-time charge for flood
zone determination, certification and racking services; or {b) a one-lime charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes ~ccur which reasonably might
affect such determination ot cettification. Bomrawer shall also be responsible for the pavinent of any fees impased by
the Federal Emergency Management Agency in connection with the review of any flood z¢ne Cetermination resulting
fram an objection by Borrowet.

If Borrower fails to maintain any of the coverages described above, Lender may abfain inav:ance coverage, at
Lender’s option and Borrower's expense. Lender is under no cbligation ta purchase any particular tyrz or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Barrower's equilty in
tha Praperty, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security instrument, These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender ta Borrowar requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's rght to
disapprove such policies, shall include & standard mortgage clause, and shall name Lender as mortgagee andior as
an additional loss payee, Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all raceipts of paid premiums and renewal notices, If Barrower obtaing any form
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of insurance coverage, nat otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional logs payes.

In the evant of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whather or not the underlying insurance was required by Lender, shall be applied 10 restoration or repair of
the Propety, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restaration period, Lender shall have the right to hold such insurance proceads untll Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lander’s satisfaction, provided that such inspection
shall ba undertaken promptly. Lender may disburse proceads for tha rapalrs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in wrlting or Applicable Law
requires interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
garnings on such proceeds. Fees for public adjusters, or other third parties, retained by Barrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrowar. If the restoration or repair is not economically
feasible ar Lener’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the axcess, if any, paid to Bomower. Such insurange proceeds shall
be applied in the ordar pravided for in Section 2.

(f Borrower abanduis in2 Property, Lender may file, negotiate and settle any available insurance ¢laim and related
matters, |f Borrower does i regpond within 30 days ta a notice from Lender that the insurance carrier has offered to
satlle a claim, then Lender may nigotiate and settle the daim. The 30-day period will bagin when the notica is glven.
In either event, or if Lender acau.ies the Property under Section 22 or otherwise, Borrower hereby assigns to Lander
{a) Borrawer's rights to any insuranca procseds in an amount hot to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower’s rights {other than the right to any refund of uneamed premiums
paid by Borrower) under all insurance pelicle: cavering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use iz hisurance proceeds either to repair or restore the Property or o pay
amounis unpaid under the Note or this Security Insttument, whether or not then due,

6. Qccupancy, Borrower shall occupy, establis’y, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument anz sriall continue to occupy the Properly as Borrower's principal
residence for at Jeast ane year after the date of occuparicy, inless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating cirzirmstances exist which are beyond Barrawer’s control.

7. Preservation, Maintenance and Protection of the Prope: ¢; Inspeclions. Borrower shall nat dastioy, damage or
impalr the Property, allow the Property to deteriorate or commit waste Or: the Froperty. Whether or nat Borrower is residing
inthe Proparty, Borrower shall maintain the Property in order to prevent the Proparty from deteriorating or decreasing in value
dus to its condtion. Unless it is detarmined pursuant to Section 5 that repais or restaration is not econamically feasible,
Borrower shall promptly repair the Property if damaged to avoid furthevdeterioration or damage. If insurance or
condemnation procesds are paid in connaction with damage to, or the taking of, tha Sroperty, Borrower shall be respansible
for repaking o restoring the Property only if Lender has released proceeds for such pu:pozes. Lender may disburse proceeds
far the repairs and restoration in a single payment or in a series of progress paymen's as the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restora the Property, Borrower is not relieved of Borrower’s
obligation for the completion of such repair or restoration.

Lender or Its agent may make reasonable enfries upon and inspections of the Property. ITil has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Bormower rotice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shell be in default if, during the Loan application process, Borrower
of any persons or entities acting af the direction of Borrower or with Borrower’s knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lander (or failed to provide Lender with material information)
in connection with the Loan, Malerial representations include, but are not limited to, representations cencerning
Borrower's occupancy of the Property as Borrower's principal residence.

¢. Protection of Lender’s Interest in the Property and Rights Under this Security nstrument. If (a) Borrower
fails to perform ihe covenants and agreements containad in this Securlty Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of & lien which may aftain priority
over this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the Proparty, then Lender
may do and pay for whatever is reasonable or appropriate fo protect Lender’s interest in the Praparty and rights under
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this Secutity Instrument, including protecting andfor assessing the value of tha Property, and securing andfor repairing
the Property. Lender’s actions can include, but are not limited to; (a) paying any sums secured by a lien which has priority
over this Secutity Instrument; (b) appearing in court; and {c) paying reasonable attorneys’ fees 1o pratect its interest in
the Property and/or rights under this Security Instrument, including its secured paosition in a bankruptcy proceeding,
Securing the Praperty includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or ather code violations or dangerous
conditions, and have utiliies tumed on or off, Although Lender may take action under this Section 8, Lender does not
have ta do so and is not under any duty or obligation to do so. [t is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounis dishursed by Lender under this Section 9 shall bacome additional debt of Borrower sacurad by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such inerest, upon nofice from Lender to Borrower requesting payment,

If this Securitv instrument is on a leasehold, Borrower shalt comply with all the provisions of the lease. Borrower shall
not surrender the iewsehokd estate and interests hereln conveyed or terminate or cancel the ground lease. Borrower shall
not, without the expess writlen consent of Lender, alter or amend the ground lease, If Borrower acquires fee title to the
Property, the leaseho!r a7 the fee title shall not merge unless Lender agrees to the merger in writing.

18. Mortgage Insur=:vza. If Lender required Morigage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required.1o-maintain the Mortgage Insurance in effect, If, for any reasen, the Mortgage Insurance
coverage required by Lender crasas to be available from the mortgage insurer that previously provided such Insurance
and Borrower was required to m.axe separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay tha premiums ragrired to oblain coverage substantially aquivalant to the Mortgage nsurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an altarnate mortgage Insurer <elected by Lender. if substantially equivalent Mortgage Insurance coverage
is not avallable, Borrower shall continue to pay to Liander the amount of the separately designated payments that were due
when the Insurance coverage caased to be i effec. Lanzer will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Morigage Insurance. Such loes ieserve shall be non-refundable, notwithstanding the fact that the
Laan is ultimately paid in full, and Lender shall not be requiied to pay Borrower any interast or samings on such lass
reserve. Lender can no langer require lass reserve paymentz.if Morigage Insurance coverage (In the amount and for
the period that Lender requires) provided by an insurer selectar by Lender again bacomes available, is obtained, and
Lender requires separately designated payments toward the pieisiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrow. was required to make separately dasignated
payments loward the premiums for Mortgage [nsurance, Borrower <liall pay the premiums required to maintain
Mortgage nsurance in effect, or to provide a non-refundable loss resenve, until Lender’s requirement for Morlgape
Insurance ends in accordance with any written agreement between Borrower-ard Lender providing for such termination
or untll tetmination is required by Applicable Law. Nothing in this Section 10 affe i Borrower’s obligation to pay interest
at tha rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) fo-ertain losses it may Incur if
Borrower does nat repay the Loan as agreed. Borrower Is not a party to the Mortgage In<urance.

Mortgage insurers evaluate their tofal risk on all such insurance in force from time to time, and may enfer into
agreements with other parties that share or modify thelr risk, or reduce losses. These agreema:tits are on terms and
conditions that are satisfactory te the mortgage insurer and the other party {or parties) to these asreements. These
agreements may require the mortgage insurer to make payments using any source of funds that tha motgage insurer
may have available {which may include funds obtained from Morigage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foragoing, may receiva (directly or indirectly) amounts that derive from {or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the morlgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums pald to the insurer, tha amangement is often termed “captive reinsurance.” Further,

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage
tnsurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - If any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other [aw. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Martgage
Insurance terminated autornatically, andfor to recelve a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignmenl of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Procesds shal be applied to restoration or repair of the Propetty, if the
restoration or repair is economically feasible and Lender’s security is not lessened, During such rapair and restaration period,
Lender shall have the right to hold such Miscellaneous Proceads until Lender has had an opportunity to inspact such Property
ta ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undartaken pramptly.
Lender may pay for the repairs and restoration in a single dishursement or in a serles of progress payments as the work is
completed. Unless an agreement s made in writing or Applicable Law requires interest to be pald on such Miscellaneous
Proceeds, Lender shall not be required ta pay Borrower any interest or eamings on such Miscellaneaus Proceads, If the
restoration or repain is not economically feasible or Lender's security would be essened, the Miscallaneous Proceeds shall
be applied fo the sur s secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Bomower.
Such Miscelaneous Frnceeds shall be applied in the arder provided for in Section 2.

Inthe event of a {uts, taking, destruction, orloss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Securlty Instrument, whether or not then due, with the excess, if any, paid to Borrower,

Inthe event of a partial vakirZ, destruction, or loss in value of the Property in which the fair mariet value of the Property
immediately before tha partial taik’ng, destruction, or loss in value is equal fo or greater than the amount of the sums
secured by this Security Instrum<iii Immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otharwise agree |n writing, "he.sums secured by this Security instrument shall be raduced by the amount
of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediataly
before the partial taking, destruction, or s in'value divided by {b) the fai market value of the Property immediately
before the partial taking, destruction, or loss in value, Any batance shall be paid to Barower,

In the event of a partial taking, destruction, oriss 'n value of the Property in which the fair market velue of the Property
immediately befora the partlat taking, destruction; 3 loss in value Is less than the amount of the sums secured
immediately befora the partial taking, destruction, or losa in value, urless Bormawer and Lender otherwise agree In
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security (nstrument whether or nat
the sums are then due.

If the Property is abandoned by Bomrawer, or if, after notice by \.eder to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award 1o seftle a daim for dumages, Borrower fails to raspond to Lender within
30 days after the date the natice is given, Lender is authorized to colest-and apply the Miscallaneous Proceeds sither
to restoration or repair of the Property or to the sums secured by this Secunly Instrument, whether or not than due,
"Opposing Pary™ means the third party that owas Borrowsr Miscellaneons Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Praceads.

Borrower shall be in default if any aclion or proceeding, whether civil or crimina!, i2 bagun that, in Lender's judgment,
could result in forfeiture of the Property or othet material impairment of Lender’s infer 2st in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occiired. reinstate as pravided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lerder’; judgment, precludes
forfeiture of the Property or other malerial impairment of Lender’s interest in the Property or vigh under this Security
Instrument. The proceeds of any award or claim for damages that are atiributable to the impairme:it of Lender's interest
In the Praperty are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied fo restoration or repair of the Property shall be applied in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extenslon of the time for payment or
modification of amortization of the sums sscured by this Security Instrument granted by Lender to Berower or any
Successor in Interest of Borrower shall not aperate to release the liability of Borrower or any Successars in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in interast of Borower of to
refuse to extend fime for payment or otherwise madify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbaarance by
Lender in axercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Bomower or in amounts lass than the amount then due, shall not be a waiver
of or preciude the exercise of any right or remedy,
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to morigage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; {b) is not personally
obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard fo the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject ta the provisions of Secfion 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security (nstrument in writing, and is approved by Lender, shall oblain all of Barrower’s rights and benefits
under this Security tnstrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Securlty
Instrument shall bind {except as provided in Section 20) and beneft the successors and assigns of Lender.

14. Loan Chzrges. Lender may charge Botrower fees for sarvices performed in connection with Borrower’s defauilt,
for the purpose o5 rotecting Lender’s interest in the Praperty and rights under this Security Instrument, including, but
not limited to, attorrave’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority In this Security 'astrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charglng of such fea. Lerisr may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan s subject 10 a kavy v hich sets maximum loan ¢harges, and that law is finally interpreted so that the interest
or other lean charges collected o to be collected in connection with the Loan exceed the permitted limits, then: {a)
any such kian charge shall be reduced by the amount necessary io reduce the charge io the pemmitted limit; and (b}
any sums already collected from Bomwgaer which exceeded permiited limits will bé refunded to Bomower. Lender may
chaose to make this refund by reducing tha pricicipal awed under the Note or by making & direct payment to Borrower.
If a refund reduces principal, the reduction will he freated as a partial prepayment without any prepayment charge
{whather or not a prepayment charge I provided ror ur.der the Note). Bormrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a waiva of any right of action Borrower might have arising out of such
overcharge,

15. Notices. All notices given by Borrower or Lendel in cannection with this Security Instrument must be in writing.
Any nofice o Borrower in connection with this Security Insiurant shall be deemed to have been given (o Borrower
when mailed by first class mail or when actually deliverad to Borosier's notice address if sent by other means. Nofice
to any one Borrower shall constitute nofice to all Borrowers unless 8 plicable Law expressty requires otherwise. The
notice address shall be the Property Address unless Borrower has di-=ignated a subsfitute notice address by notice
to Lender. Borrower shall promplly notify Lender of Bomrower's change of adavess. If Lender specifies & procedure for
reporting Borrower's change of address, then Borrower shall only report =-chiange of address through that specified
procedure. There may be only one designated natice address under this Secirity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lenzer's address stated herain unless
Lender has designated another address by notice to Borrawer. Any natice in connectior- with this Security instrument
shall not be deemed to have been given to Lender until actually received by Lender. f anv notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement w il sa lisfy the corrasponding
requirement under this Security Instrument.

16. Governlng Law; Severability; Rules of Construction. This Security Instrument shall b2 yoemed by federal
law and the law of the jurisdiction in which the Property is located. All rights and abligations containad-in this Security
Instrument are subject to any requirements and Umitations of Applicable Law. Applicable Law might explisidy or implicitly
slow the parties to agree by contract or it might be silent, but such silence shall not ba construed as a prohibition agalnst
agrasmant by contract. In tha event that any provision or tlause of this Securlty Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrurnent or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and Include corresponding neuter
words or words of the faminine gander; {b) wards in tha singular shall mean and Include the plural and vice versa; and
{c) the word “may"” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrawer shall be given one copy of the Nate and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Saction 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but nof limited to, those beneficial interasts
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transferred in a bond for deed, contract for deed, Installment sales contract or escrow agreemaent, the intent of which
is the fransfer of title by Borrower at a future date to a purchaser.

If all ar any parl of the Proparty or any Interast in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficlal interest in Borrower (s sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrurnent. However, this option shall not be
exercisad by Lender If such exerclse is prohibited by Applicable Law.

If Lendsr exercises this option, Lender shall give Borrower notice of accsleration. The natice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15§ within which Bomrower
must pay all sums secured by this Security Instrumaent. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Bomrower,

19. Borrower's Right to Reinstate After Acceleration. If Bommower meets ceriain conditions, Borrower shall have
the right to have rrforcement of this Security Instrument discontinued at any time prior to the eardiest of. {a) five days
hefore sale of e P:operly pursuant to Segtion 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for the tarmination of Borrower's right to reinstate; or (¢) eniry of a judgment anforcing this Security
Insirument, Those concitiang are that Borrower: (2) pays Lender all sums which lhen would be due under this Security
Instrument and the Nole 24 i no aceeleration had ecurred; (b) cures any defaull of any other covenants or agreemants;
{c) pays all expenses incurred in enforcing this Secyrity Insirument, including, but not limited 1o, reasanable attorneys'
faes, proparty inspection and vanation fees, and other fees incurred for the purpose of prolecting Lender's interest in
the Proparty and rights under tisia Security Instrument; and {d) takes such action as Lender may reasonably raquire to
assura that Lendar’s Interest in the Proracty and rights under this Security Instrumant, and Botrowar's obligation to pay
the sums sacured by this Security Instrument, shall continue unchanged unless as otharwise pravided under Applicable
Law. Lendar may requira that Borrower pay iuch relnstatemant sums and axpansas In one or more of the following forms,
as selectad by Lander: {a) cash: (b) monay ort’er: (c) certified check, bank chack, treasuret's chack or cashier's check,
provided any such check is drawn upon an institution svhose depasits ars insurad by a federa! agancy, instrumentality
or antity; or (d) Electronic Funds Transfer. Upon reicsiatement by Borrower, this Security Instrument and obligations
sacured hareby shall remain fully effective as Iif no accelsraon had occurred. Howaver, this right to reinstate shall not
apply [n the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notlce <7 Grievance. The Nole or a partial interest in the Noie
{togethar with this Securily Instrument) can be sald one ar miura tmes without prior notice to Barrower. A sale might
rasultin a change in the entily (known as the “Loan Servicer™) that 20%ets Periadic Payments due under the Note and
this Security Instrumant and performs othar mortgaga loan servicng obligations under the Note, this Security
Instrumant, and Applicable Law. Thera also might ba one ar more changey, ot the Loan Sarvicer unrelated to a sale of
the Note. If thera |s a change of the Loan Servicer, Borrower wilt be given virittan notice of the change which will state
the name and address of the new Loan Servicer, the address o which payments should be made and any other
information RESPA reqguires in connection with a notice of transfer of servicing. If tha Mote is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Nate, the mortgage loari sericing obligations to Borrower
will remain with the Loan Servicer or be transfemred to a successor Loan Servicer and.are nat assumed by the Note
purchaser unless ctherwise provided by the Nate purchaser,

Neither Borrower nor Lender may commence, join, or be joined io any judicial action (as enpar,un individual litigant
or the member of a class) that artses from the other party’s actions pursuant to this Security Instiuro=at or that alleges
that the other party has breached any provision of, or any duty owad by reason of, this Security Instumant, until such
Barrower or Lender has natified the other party (with such notice given in compliance with the requirainents of Section
15} of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective acfion. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Barrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
te Section 18 shall be deemsd to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” sre those substances defined
as toxic or hazardous substances, pallutants, or wastes by Environmental Law and the following substances: gasoline,
kerosena, other flammable or toxic patroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos oc formaldehyde, and radicactive materials; {b) "Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; {c)
*Emvironmental Cleanup” includes any response action, remedial action, or remova action, as defined in Environmental
Law; and {d) an "Environmental Conditlon® means a condition that can cause, contribuie to, or otherwise trigger an
Environmental Cleanup. ‘

Bomawer shall not cause or permit the presence, use, dispesal, storage, or rekease of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall nof do, nor allow anyone else
to do, anything affecting the Property {a) that is in viclation of any Environmental Law, (b} which creates an
Environmental Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not {imited to. hazardous
substances in consumer products),

Borrower she”. oromptly give Lender written notice of (a) any investigation, claim, demend, lawsuit or other action
by any governriental or regulatory agency or private party involving the Properly and any Hazardous Substance or
Envircnmental Law of wvhich Barrower has actual knowledge, (B) any Environmental Condition, Including but not limited
to. any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {¢) any condition
caused by the presence,unc or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is netities by any governmental or regulatory authorily, or any private party, that any removal or
other remediation of any Haze:dous Substance affacting tha Property is nacassary, Borrower shall promptly take alt
necessary remedial actions in ascordance with Environmental Law. Mothing herein shall create any obligation on Lender
for an Envirornmental Cleanup,

NCN-UNIFORM COVENANTS. Borrowrar and Lander further covenant and agree as folows:

22. Accelerallon; Remedles. Lender shail rive notice to Borrower prior to acceleration following Borrower's
breach of any cavenant or agreement in this Secirlly Instrument (but not prior to acceleration under Section 18
unkess Applicable Law provides otherwlse). Theriotice shall speclfy: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from Fie c'ate the notice is glven to Borrower, by which the default
must be cured; and (d) that failure to cure the default 21 = before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrumzry, foreclosure by judicial proceeding and sale of the
Property. The natice shall further inform Borrower of the righit (o c2instate after acceleration and the right 1o assert
in the foreclosure proceeding the non-existence of a default ¢ 2.y other defense of Borrower to acceleration
and foreclosure. i the default is not cured on or before the date sp2cified in the notice, Lender at its option may
require imimediate payment in full of all sums secured by this Securit's Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lendershalk be entitled to collect all expenses
incurred in pursulng the remedies provided in this Section 22, including, but 0t limited to, reasonable atiorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lervier shall release this Security
Instrument. Sorrower shall pay any recordafion costs. Lender may charge Bomower &oge for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging «f the fee is permitted under
Applicable Law,

24. Waiver of Homestead. In accordance with lllinois {aw, the Borrower hereby releases andwzp+2s all rights under
and by virtua of the {llinois homestead exemption laws,

25. Placement of Collateral Pretection Insurance. Unless Borrower provides Lender with cwidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense o pratect Lender's interasts in Borrower's collateral. This insurance may, but need not, protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Barrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lander, but
only after providing Lender with evidence that Botrower has obtained insurance as required by Borrower's ard Lendet’s
agreement. If Lender purchases Insurance for the collateral, Borrower will be respensible for the casts of that insurance,
including interest and any ather charges Lender may impose in connaction with the placement of the insurance, until
the effactive date of the cancellation or explration of the insurance. The costs of the insurance may be added to
Borcower’s total outstanding balance or obligation. The casts of the Insurance may be mare than the cost of insurance
Borrower may be able to oblain on Its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Ridergxeculed by Borower and recorded with it.

4mn( //// [~23- %(Seau
<

/23719 (Seal)
DATE

State of ILLINOIS
County of COOK

] 7 2e
The foregoing Instrument v.2s acknowledged before me this t ey D? / Z{date}
by ROBERT E JENSEN AND SUSAP; JENSEN (hame of person acknowladged). 7

{Signature of Perdon Taking Acﬁmwlodgemnt]

, _ 1 '
moa,m;g%f‘f.:ﬁ?%_} L Cerey sFF - € (Tit or Rai

s, T ﬁz; v !-%-.-1 '1}‘1".1_ . i
Uy, P4 '9‘31 K Ly
o a’#{__f,&?[fe. St ,%%? “‘:;f (Serial Number, if any)

Lender: Bay Equity LLC

NMLS ID: 76983

Broker:; Robert E Jensen Jr
NMLS ID:

Loan Originator: Dine Mangano
NMLS ID: 231492
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 01146-61389

PARCEL 1:

UNIT SOUTH NUMBER 32-2-“B", IN PINE CREEK CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL
ESTATE:LOTS 1 TO 35 IN QUT LOTS "A", “B" AND "C", IN THE NURSERY
PLAT OF PLANNED UNIT DEVELOPMENT IN THE SOUTH EAST 1/4 OF
SECTION 2, TOVWNSHIP 42 NORTH, RANGE 10 ALSO A PART OF THE
NORTH WEST 144 OF THE SOUTH EAST 1/4 OF SECTION 2 AFORESAID
EAST OF THE THIP.O PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECOR>ED AS DOCUMENT NUMBER 25781564
TOGETHER WITH ITS UND/VIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS

PARCEL 2:

EASEMENT APPURTENANT TO AND =CR THE BENEFIT OF PARCEL 1 OVER
QUTLOTS "B" AND "C", AS DEFINED AN SET FORTH IN DECLARATION OF
COVENANTS, RESTRICTIONS AND EASEWENTS, DATED JUNE 15, 1978
AND RECORDED JUNE 26, 1978 AS DOCUMENT 24507143, AS CREATED BY
DEEDS RECORDED JUNE 26, 1978 AS DOCUMENT NUMBERS 24-507144
AND 24-507145 FOR INGRESS AND EGRESS.

PARCEL 3:

EASEMENTS APPURTENANT TO AND FOR THE BENEFIT FARCEL 1 OVER
OUTLOTS 'A'AND ‘B’ AS SET FORTH IN THE DECLARATION CF
COVENANTS, CONDITIONS, EASEMENTS AND RESTRICTIONS R PINE
CREEK HOMEOWNERS ASSOCIATION, RECORDED FEBRUARY 2C, 1981 AS
DOCUMENT 25-781563 FOR INGRESS AND EGRESS, IN COOK COUNTY,
ILLINOIS.

PIN #02-02-400-061-1070

File No.. 01146-61369
Exhibit A Legal Dascrlplion Page 1 0of 1
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LOAN #: 1811001846
MIN: 1006166-0004072363-8

1-4 FAMILY RIDER
{Assignment of Rents)

THiC 7-4 FAMILY RIDER is made this ~ 23rd  day of January, 2019
and is incornorated into and shall be deemed fo amend and supﬁlement the Mortgage,
Deed of Trus'. .or Security Deed (the “Security Instrument”) of the same date given by
the undersigied {the “Barrower”) 1o secure Borrower’s Note to  Bay Equity LLG, a
Callfornla Limlte< L'ability Company

L (the “Lender”
of the same date and covering the Property described in the Security Instrument an
located at: 526 E. Spruce T 4pt 2B

Palatine, IL 60074

1-4 FAMILY COVENANTS, In acgition to the covenants and agreements made in
the Security Instrument, Borrower and Lznaer further cavenant and agree as follows:
A. ADDITIONAL PROPERTY SUZJECT TO THE SECURITY INSTRUMENT.
In addition to the Pro described in Sazikity Instrument, the following items now
or hereafter attached to the Property to the extent they are fixtures are added to the
Property description, and shall also constilute 1< Property covered by the Security
Instrumant: buikding materials, appliances and gunds of every nature whatsoever
now or hereafter located in, on, or used, or infended ‘o be used in connection with
the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air anciight, fire prevention and
extinguishing apparatus, security anc access control appaiztus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refrig srziors, dishwashers,
disposals, washers, déyers. awnings, sterm windows, starm doais, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabinets -paneling and
attached floor coverings, all of which, including replacements and additions thereto,
shall be deemed to be and remain a part of the Property covered by-ib= Security
Instrument. All of the foregoing together with the Property described in the Sacurity
Instrument {or the leasehold estate if the Security Instrument is on a leaseloiad are
referred to in this 1-4 Family Rider and the Security Instrument as the “Proparty.”
B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shall comply with all
Itgw;rg, olgdinances. regulations and requirements of any governmental body applicable
e Property.
C. Su OrzDINATE LIENS. Except as parmitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected against the
Property without Lender’s prior written permission.
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required b¥ gction 5,

E. “BORROWER’S RIGHT TO REINSTATE” DELETED, Section 19is delsted.

_F.. BORROWER'S OCCUPANCY. Unless Lender and Bomower otherwise agree in
writing, Section 6 concemning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower
shall acsiyn to Lender all leases of the Property and all security deposits made in
connectiza viith leases of the Property. Upon the assignment, Lender shall have the
right to modiry; extend or terminate the existing leases and to execute new leases,
in Lender’s sole ciscretion. As used in this paragraph G, the word “lease”’ shall mean
“sublease” if the S;ecurity Instrument is on a leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN
POSSESSION. Borrewer absolutely and unconditionally assigns and transfers to
Lender all the rents and revenues (“Rents”) of the Property, regardless of to whom
the Rents of the Property. are payable, Borrower authorizes Lender or Lender’s
agenis to collect the Rents, aind anrees that each tenant of the Property shall pay the
Rents to Lender or Lender's agents rowever, Borrower shafl receive the Rents untl
}I] Lender has given Borrower notic 2 of default pursuant to Section 22 of the Security

nstrument and (i) Lender has given rotice to the tenant(s) that the Rents are 1o be
paid to Lender or Lendet’s agent. This 2ssignment of Rents constitutes an absolute
assignment and not an assignment for a4Jitional security only,

If Lender gives notice of default to Boriower: g{ all Rents received by Borrower
shall be held by Borrower as trustee for the berelit of Lender only, to be applied to
the sums secured by the Security Instrument; (1) .ender shall be entitled to collect
and recelve all of the Rents of the Property; {iii) borrovier agrees that each tenant of
the Property shall pay all Rents due and unpaid to Lender or Lender’s agents upon
Lender's written demand to the tenant; {iv)unless applicat. e law pravides otherwise,
all Rents collected by Lender or Lender’s agents shall be ~priied first ta the costs
of taking control of and managing the Property and collecting ihe Rents, including,
but not limited to, attorney’s fees, receiver's fees, premiums or ieceliver's bonds,
repair and maintenance costs, insurance premiums, taxes, assessmants and other
charges on the Property, and then to the sums secured by the Security Instrument;
{v) Lender, Lender's agents or any judicially appointed receiver shal! b2 liable to
account for anly those Rents actually received; and {vi) Lender shall be eniitled to
have a receiver appointed to take session of and manage the Proparty and
collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking controt
of and managinﬁ the Property and of collecting the Rents any funds expended by
Lender for such purposes shall become Indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any act that
would prevent Lendsr from exercising its rights under this paragraph.
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Lender, or Lender's agents or a judicially appointed receiver, shall not be
re%uired to enter upon, take control of or maintain the ProJJerty before or after giving
notice of default to Borrower. However, Lender, or Lender's agents or a judicially
a Eointed receiver, may do so at any time when a default occurs. Any application
of F.ents shall not cure or waive any default or invalidate any other right or remedy
of Lenzer. This assignment of Rents of the Property shall terminate when all the sums
secure by the Security Instrument are paid in full.

l. CPO3S-DEFAULT PROVISION. Borrower’s default or breach under any
note or agriement in which Lender has an interest shall be a breach under the
Security Instriineat and Lender may invoke any of the remedies permitted by the
Security Instrunteat.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants
contained in this 1-4 Famiyv Rider.

/’7 > —
_C-Z—f - ':--.-ﬂ /23 #{Saan

[ ? 7 (seal)
DATE
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23rd day of January, 2019
and isincorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Tiust, or Security Deed (the “Security Instrument”) of the same date given by
the undersored (the “Borrower”) to secure Borrower's Note to Bay Equity LLC, a
California Llnicev. Liabillty Company

) (the “Lender”
of the same date and cevering the Property described in the Security Instrument an
tocated at: 526 E. Spruce O apt 2B, Palatine, IL 60074,

The Property includes a unit in, together with an undivided interest in the common
elements of, a condeminium project known as; PINE CREEK

_ . \ (the “Condominium Project”.
If the owners association or other entity which-asis for the Condominium Project {the
“Owmners Association”) holds title to property for tii=: henefit or use of its members or
shareholders, the Property also includes Borrower’s Interast in the Owners Association
and the uses, proceads and benefiis of Borrower’s interesi,

CONDOMINIUM COVENANTS. In addition to the ¢ovenants and agreements
;nﬁde in the Security Instrument, Borrower and Lender further covenant and agree as
ollows:

A. Condominjum Obligations. Borrower shall perform all of Borrovzer s obligations
under the Condominium Project’s Constituent Documents. The “Constituent ocuments”
are the: (i) Declaration or any other document which creates the Condominium Project;
(ii) by-laws; (jii) code of regulations; and {iv) other equivalent documents. Borrcwer shall
Bromptly ptgy, when due, all dues and assessments imposed pursuant to the Conisiituent

ocuments.

B. Property Insuranea. So long as the Owners Assodiation maintains, with a generally
accepted insurance carrier, a “master” or "blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periads, and against koss by fire, hazards included within
the term "extended coverage,” and any other hazards, including, but not limited to,
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender watves the

rovision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments

or property insurance on the Property, and (if) Borrower's obligation under Section 5 to

maintain oroperty insurance coverage on the Property is deemed satisfied to the axtent that
the reculred coverage is provided by the Owners Association policy.

What l.ender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance cove,age provided by the master or blanket policy.

In the event of 2 distribution of property insurance proceeds in lieu of restoration or
repair following a10ss to the Property, whether to the unit or to commaon elements, any
proceeds payable w0 Bomrower are hereby assigned and shall be paid to Lender for
application to the sums sesured by the Security Instrument, whether or not then due,

ith the excess, if any, pai io Borrower.

C. Public Liability Insurarce. Borower shall take such actions as may be
reasonable to insure that the Ownurs Assaciation maintains a public liability insurance
policy acceptable in form, amount, 204 axtent of coverage to Lender.

D. Condemnation. The proceeds cr ary award or claim for damages, direct or
cansequential, payable to Borrower in coniection with any condemnation or other
taking of all or any part of the Property, wheiher of the unit or of the common elements,
or for any conveyance in lieu of condemnation, &7 hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Leuder to the sums secured by the
Security Instrument as provided in Section 11.

E. Lander’s Prior Consent. Borrower shall not, except after nofice to Lender and
with Lender’s prior written consent, either partition or subdivioe the Property or consent
to: {i} the abandonment or termination of the Condominium Project, except for
abandanment or termination required by law in the case of suibstantial destruction b
fire or other casualty or in the case of a taking by condemnation or‘eminent domain; (ii
any amendment to any provision of the Consfituent Documents if the provision is for the
express benefit of Lender; {iii) termination of professional management anu sssumption
of self-management of the Owners Assoclation; or (iv) any action which wotid have the
effect of rendering the pubtic liability insurance coverage maintained by the: Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmenis
when due, then Lender may pay them. Any amounts disbursed by Lender under this
aragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Bomower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notfce from Lender to Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

£ f‘ ? Z’" " / ~Z3—1 f_{Seal)

ROBERT € JZNSEN / * DATE
<7 ..
\ - ~f
% P J =23 7(3““
SUSAN JEN DATE
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FIXED INTEREST RATE RIDER

THIS Fixed interest Rate Rider is made this 23rd day of January, 2019 and is incorporated
Into and shall be deemed to amend and supplement the Mortgage (the “Securlty Instrument”) of the same date given by
the undersigned (the "Borrower*) to secure Borrower's Nole to Bay Equity LLC, a California Limited Liabllity
Company

(the "Lender) of the same date and covering the Praperty described |n the Security Instrument and localed at:

526 E. Sprucs DrApt 2B
Palatine, IL 6024

Flxed Interest Rzce 2ider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Levdar further covenant and agree that DEFINITION{ € ) of the Security Inslrument is
deleted and replaced by the iollzwing:

{ E ). "Note” means the pomissory note signed by Bommower and dated January 23, 2019.
The Note states thal Borrower owe< Lender SIXTY SEVEN THOUSAND AND NOHQD** ¥ ¥ **xsrneevbudss
IR R R LR R RS N R RN SRR RS R E R E RN NN NN R R Ry N R AN R R R R R R S
Dollars (U.S. $67,000.00 ) plusimarest at the rate of 4.125%. Borrower has promised to pay
this debt in regular Periodlc Payments and 0 pay the debt in fuil not later than February 1, 2034,

BY SIGNING BELOW, Borrower accepts and agrees to te terms and covenants contained in this Fixed Interest Rate
Rider.

s 7 (Seal)
DA

7 ME
[/ -RA3-(7
L (Seal)
SUSAN JENSEN DATE
IL - Fixad Intarest Rate Ridoer
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