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SUBORDINATION, NON-DISTURBANCE & ATTORNMENT AGREEMENT

THIS AGREEMENT, made this 2" day of Dk ClomBul , 201€ | between
Southern Farm Bureau Life Insurance Company, a Mississippi corporation, whose address is 1401
Livingston Lane, Jackson, Mississippi 39213, hereinafter referred to as the "Mortgagee," and Braun
Pharma, LLC :virose address is 2060 N. Clark Street, Chicago, IL 60614 hereinafter referred to as the
“Lessee”;

WITNESSETH:

WHEREAS, Lessee lies entered into a certain Lease (the "Lease") with 1901 Clybourn, LLC
hereinafter referred to as "Lessar," bearing date of the Sth day of October, 2018, covering premises,
hereinafter referred to as the "Leaser-Premises,” located in Cock County, Chicago, lllincis, and more
fully described in Exhibit "A" attached iizreto and hereby made a part hereof; and,

WHEREAS, Mortgagee has made a'oan in the sum of Eleven Million Six Hundred Fifty dollars
and No Cents ($11,650,000.00) to the Lessor represented by a Note in such amount and secured by
a Deed of Trust or Mortgage (the "Mortgage") coveiing the Leased Premises; and,

WHEREAS, Lessee has agreed that the Lease shzil be subject and subordinate to the Mortgage
provided Lessee is assured of continued occupancy of its siemises under the terms of the Lease,
subject to the terms of the Mortgage. |

NOW, THEREFORE, in consideration of the premises and of the.cum of ONE DOLLAR ($1.00),
by each party in hand paid to the other, the receipt whereof is hereby acknowledged, it is hereby
agreed as follows:

(1) The Lease shall be subject and subordinate to the Morigage aid to all renewals,
maodifications, consolidations, replacement and extensions thereof, _

(2) In the event it should become necessary to foreclose the Mortgage, Mortgagee, for itself
and its successors and assigns, agrees that Lessee may continue its occupancy of the Leased
Premises in accordance with the terms and provisions of the Lease, so long as Lessee continues to
pay rent and otherwise to perform its obligations on its part to be performed hereunder and under the
lease.

(3) Lessee further agrees that, in the event Lessee acquires title to the Leased Premises
pursuant to any provisions of the Lease or otherwise, there will be no merger of the estates of the
landlord and tenant and the Lease and the Lessee's obligations thereunder shall continue in full force

B

and effect.
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(4)  Solong as Lessee has quiet enjoyment of the Leased Premises, and subject to the terms
of the Mortgage, Lessee agrees to attorn to (a) Mortgagee when in possession of the Leased
Premises, whether by foreclosure of the Mortgage or pursuant to the assignment of leases given by
Lessor to Mortgagee, or to (b) a receiver when appointed in an action or proceeding to foreclose the
Mortgage, or to (c) any party acquiring title to the Leased Premises. Lessee agrees to execute and
deliver, upon request, an appropriate agreement of attornment.

(5) Notwithstanding anything in the Lease to the contrary, Lessee hereby agrees that so long
as the Mortgage< holds a mortgage on the Leased Premises, Lessee will mail to the Mortgagee at its
principal place of business hereinabove set forth, or at such cother place as may be hereafter from
time to time design=ites by mortgagee in writing, a copy of all material notices which Lessee may from
time to time serve upon L.eszor under and pursuant to the terms and provisions of the Lease, provided
that no notices to Lessor, whether material or not, shall be effective against Mortgagee for any
purposé unless a copy of such iicuce is also, at the same time it is served upon Lessor, served upon
Mortgagee. '

(6) Lessee agrees that, from and after the date hereof, it: (a) will not pay rent under the
Lease more than 30 days in advance of its aue date, (b) will not modify, alter or change the terms of
the Lease without the prior written consent of Mortgagee, (c) will not surrender or cancel the Lease or
consent to modification of any of its terms nor w Anz termination thereof by the Lessor without the
prior written consent of Mortgagee, and (d) will not scek to terminate the Lease, withhold rentals, or
seek the forfeiture of or otherwise attempt to limit or-acversely affect the rights of the Lessor by
reason of any act, omission or default under the Lease by "_essor until Lessee has given written notice
of such act, omission or default to Mortgagee, and until Mortgage= is given the time permitted in the
LLease or a reasonable period of not less than 30 days following the giving of such notice, whichever is
greater, during which period Mortgagee shall have the right, but shall not be obligated, to remedy
such act, omission or default or proceed with reasonable diligence ‘ar good faith to complete the
curing thereof. Mortgagee may, at its option, within the time permitted ‘hercin for Mortgagee to cure
any act, omission or default by Lessor under the Lease, do and perform aiy 2<t or thing required of
the Lessor under the Lease, and all things so done and performed by Mortgagee zhall be as effective
to prevent the Lessor's rights under the Lease from being forfeited or otherwise adversely affected
because of a default by Lessor, as the same would have been if done and performed oy Lessor.
(7) Lessee agrees that Mortgagee may, at its option, cause the lpan contempiatad herein to

be made by one of its affiliate companies or may grant a participation in said loan, or may sell the loan
to a third party.

(8)  This Agreement shall be binding on and inure to the benefit of the successors and
assigns of the parties hereto.

IN WITNESS WHEREOQF, the parties hereto have caused this instrument to be executed the day

and year first above written.

IN THE PRESENCE OF:
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ATTEST: SOUTHERN FARM BUREAU LIFE
INSURANCE COMPANY
, By: %
//
i W H'arper.Keeler
Vice President

Realty Investments

ATTEST: Tenant BALAYN Prialtma
oW
W@( \_,)_/ F‘(M By: ,44%
/M/V \\(/(__..—J

Document prepared by and after recording mail to:

Michael B. Sadoff

Much Shelist, P.C.

191 North Wacker Drive
St. 1800

Chicago, Illinois 60606
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STATE OF MISSISSIPPI
COUNTY OF HINDS

Personally appeared before me, the undersigned authority in and for the said county and state,
on this lf{ day of fomumrj , 20 \ 9 , within my jurisdiction, the within
named W Wlafl/ Keelex” who acknowledged that he is Vice President of

Southern Farm Bureau Life Insurance Company, a Mississippi corporation, and that for and on behalf

of the said corparation, and as its act and deed he executed the above and foregoing instrument, after

first having been-duly autherized by said corporation so to do.

My Commission Expires: «goF WISy .
O 2ot
”\\’HW oy, % % W&mv./
i Ls 86456 '-‘-‘-‘ NOTARY PUBLIC
i aH. MORGAy
S ";-.?wmfsm., Expires _:
g { S
B &

STATE oF CpR\fowniQ
counTy of Riversic' €

Personally appeared before me, the undersigned authority in and for the said county and state,
| Zc%ezéq
on thisrlb“‘ day OW% {Q, , within my jurisdiction, the v/ithii namegﬁ‘aw who acknowledged
tha@ (she isma“l}éfof}h"{‘m‘a‘f‘ a Ddewnf€and that for and on beheliuf the said (AC. , and as its act
and deed she) executed the above and foregoing instrument, after first having been duly
authorized by said corporation so to do.

My Commission Expires: jujuy Bt D019 S *
y Commission Expires 6“},__\ 3 o X .——\\_J

NOTARY PUBLIC

EVA RESENDIZ
Natary Public - Caiifornia
Riverside County
Commissien # 2121685
My Comm, Expires Ju1 31, 2019
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EXHIBIT A

Lots 111, 112, 113 and 114 in the Subdivision of Lot 3 and the North part of Lot 2 in Block 9 in
Sheffield’s Addition to Chicago in Section 32, Township 40 North, Range 14, East of the Third
Principal Meridian, in Cook County, Hlinois.
PIN:  14-32-401-014 and 14-32-401-015

Commonly known as: 1919-1925 North Clybourn Avenue, Chicago, lllinois 60614

- COCHCOUNTY
RECORDER QF DEEDS

LUUK COUNTY
RECORDAER OF DEEDS



