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'

ISpuce Above This Line For Regusiay Dital

MORTGAGE

DEFIMITIONS

- Words used in multiole sections of this doourment are defined below and other words are sefined In Sections 8, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used In thie documant are also provide d In Section 16,

(A) “Security Instrumert” means this document, which is dated January 25, 2019, together with all
Riders o this documerst,

(8) "Borrower” is  DAVID M AUW AND JENNIFER L AUW, HU&BANEI ANDWIFE, NOT AB JOINTTANANTS OR
AS TENANTS IN COMMON BUT AS TENANTS BY THE ENT!RETY

Berrower is the morigagor under this Security Insfrument.
(C) "Lendar” is Wintrust Mortgage, A Division of Banington Bank and Trust Co., N.A..
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Lender is a National Bank, organized and existing under the laws of
The United States of Ameriea, Lender's addrass Is 9700 W. Higgins Rd., $1e 300,

Rogemont, I 50018

Lender & the morigages under this Securily Instrumant, '

(D} “Nota” means the promissory note signed by Borrower and dated January 25, 2019, The Note
states that Borower owes Lender THREE HUNDRED SIXTY FOQURTHOUSAND FIVE HUNDRED AND NOMOO*» *
*!ﬂwﬂt*ﬁ**ﬂ*w*a&#tﬂ******ﬁ*’ﬁ*ﬂ*ﬂ*i'ﬁl#*ﬂ###iﬁ*'hﬂ*ﬂ** kAR Doﬂam(u’s‘ $38‘§,580.80

plus interest, Borrower has promised to pay this debt in regular Perfodic Payments and to pay the debt in full ot later
than Fehruaary 4, 2049, .

{E) "Propertv’ mzans the property that Is described bslow under the heading *Transfer of Rights In the Property.”

(F} “Loan” meansthe debt avidenced by the Note, plus interest, any prepayment chargas and late chatges due undar
the Note, and all sums due under this Securify Instrument, plus interest.

(6} "Riders® igans 7 itiders to this Security Instrument that are executed by Borrower, The following Riders are fo
be exacuted by Borrowsr (mneck box a8 applicable]:

x] Adjustable Rate Ride: (1 Condominiym Rider L1 Second Home Rider
7 Balloon Rider 1 Planned Unit Development Rider O Other(s) [specify]
L1 14 Family Rider ['] Biweekly Payment Rider :

[ VA, Rider

. (H) "Applicable Law” means all controliing aprlicable federal, state and loval statutes, regulations, ordinances and
adminstrative rules and orders (that have the stfect of law)as well as all applioable final, non-appealable judiscial
opirions,

() “Community Association Dues, Feas, and Assessmraats” meansall dues, fees, assessments and otherchargesthat
ara Imposed on Barrower or the Proparty by a condominium association, homeownsts association or similar organization.
()} “Electronic Funds Transfer” means any transfer of funds, othiar than a transaction oflgtnated by check, draft, or
simitar paper instrument, which Is inftlated through an efestronls teiminal, telephonic instrument, computer, or magnetic
tape 80 @8 to arder, Instriuct, or authorize a finandlal Institution to deet or credit an account. Buch ferm includes, but
i not limited to, point-ofsale fransfors, automated teller machine tansactions, transfers initlated by telephore, wire
transfers, and automated clearinghouss transfars.

(K} “Escrow ems” means thoss items that are described in Seetion 3.

{L} “"Miscellansous Procoeds” means any compensation, seltlement, awar-of damages, or proceeds peid by
any third party (other than insurance procesds pald under the coverages desarhad in Section §) for: (1) damage to, or
destruction of, the Praperty; (Il) condamnation or other taking of all or any part of the 2ronerly; {{if) conveyanse in fieu
of condemnation; or {iv) misroprosontations of, or omlssions as to, the value and/or cundiion of the Property.

M) "Mortgage Insurance” means ihsuranca protecting Lander against the nonpaymentuf, ordefault on, the Loan,
(N} “Periodic Payment” means the regularly scheduled amount dus for {I) principal and intorest under the Nofe, plus
{it) mny amounts under Bection 3 of this Security Instrument,

(0} "RESPA" means the Real Estate Satflernent Procadures Act {12 U.B.C. §2601 et seq.) and it implementing
regulation, Regulation X {12 C.R.R. Part 1024), as they rnight be amended from time to tme, oranv additional or
suceessor legisiation of regulation that governs the same sub}ect matter, As used in this Security [nstrumsat, "RESPAY
refars to all requiremants and restrictions that are impesed in regerd to a “faderally related morfgage | Ioan gven If the
Loan does not gualify as g “federally retatad mortgage loan” under RESPA,

(P} “Successor I Interest of Borrower” means any party that has teken title o the Proparty, whather or not that party
has assumed Borrowsr's obhgatlons unider the Note andfarthxs Seourity Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender, () the repayment of the Loan, and all renawais gxtensions and modifica-
fons of the Note; and () the performance of Borrower's covanznts and agreements under this Seourity [nstrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lendar's succossors and

JLLINGIS « Singls Famfly » Fannie Mas/Freddls Mae UNIFORM INSTRUMENT  Form 2014 101
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: LOAN #: 1800060092
asgigns the following describad properly located in the County

[Type of Reaoiding Jurisdietion) of Cook [Narme of Recording Jursdictionf:

LOT 40 IN EAGLE CREST ESTATES UNIT NO, 1, BEING A SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF
SECTION 32, TOWNSHIP 37 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COQOK
COUNTY, ILLINOIS

APN # 22-32114-002-0000

which curvently has the address of (1232 Eagle Crest Dr, Lemont,
[Sireet [Chy)
Hingis 60438 ("Property Addruss™);
[Zp Cudla]

TOGETHER WITH al! the improvements now e hareafter erscted on the property, and all easements, appurte-
nances, and fixtures now or hereafter a part of the properiy All replacements and additions shall alsa ba covered by
this Security Instrument. All of the foregoing 1s referred to In this Security Instrument as the “Property.”

BORROWER COVENANTS thet Borrower is lewfully seized of the estate hereby conveyed and has the right to
tnortgage, grant and convey the Property and that the Property isuncnaumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Propetn avainst all clalims and demands, subject to any
encumbrances of record,

THIS SEGURITY INSTRUMENT combines uniform covenants for natiene! 1se and non-uniform covenants with
limited variations by jurisdiction to constitute & uniform securily instrument coverng raal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: .

1, Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Lo Charges, Borrower shall
pay when dug the principal of, and Interest on, the debt evidenced by the Note and any prep aym ant charges and fafe
charges dua under the Note, Borrower shall aiso pay funda for Escrow items pursuant to Section o, Mgiinents dide under
the Note and this Sesurity Instrument shall be made in U8, currency. However, If any check or otherinuirument received
Py Lender as payment under the Note or this Seoutity Instrument s retumed to Lender unpald, Lender may require
that any or sif subsequant payments dus under the Nofe and this Security Instrument be made In one orinore of the
foliowing forms, 2 selected by Lender: {1) cash; (b} monay ordef; (¢} certifiad chack, hank check, treasurer’'s check or
cashler's check, provided any such check Is drawh upon an Insfitution whoss deposits are insured by a federal agency,
instrumantality, or entity; or (¢} Elestronis Funds Tranafer,

Payments are desmed received by Lender when recelved at the Jocation designatad In the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
payment or partial payment If the payment or partial payments are insufficlent to bring the Loan current, Lendar may
acoopt any payment or partial payment insufiicient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial paymends in the future, but Lender is not obligated to apply such
payments at the time such payments are aiccapted. If sach Perodic Payment is applied ag of ity seheduled dus dats,

ILLINQHS « Single Family ~ Fannle Mas/Fredifie Mze UNIFORE INSTRUMENT  Form 30141104
Ellie Mag, Ing. Pagg Jof42 ILUDEDL. 0318
LUDEDL {CLS)
=1 Mk



1903249275 Page: 5 of 17

UNOEEICIAL COPY

LOAN #: 1800060092
then Lender need not pay interest on unapplied funds. Lezlder ay hold such unapplied funds until Borrower makes
payment to bring the Loan cumrent, If Borrower does not do so within a reasonabls period of time, Lender shall either
apply such funds or return thern to Borrower, If not applied earlier, such funds will be applied to the gutstanding pdncipal
balance under the Nete immediately prior to foreciosura. No offest or claim which Borrowar might have now or in the
futtre against Lender shall relieve Borrowar from making paymants dus under the Note and this Security Instrumant
ot parforming the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Praceads, Except as otharwise described in this Section 2, all payments acceptad
and applied by Lender shall be applied In the following order of priodiy: (a) interest dus under the Note; (b) princlpsl
due undar the Note; (¢) amounts dus under Secfion 3. Such payments shall be applied to each Periodic Payment In the
crder inwhich it becane due., Any remaining amounts shall be applied firet {0 late charges, second to any other amounts
due under this securiiy Insttument, and then fo reduce the principal balance of the Note.

if Lendor rosives a payment rom Borrower for a dellnquent Perlodie Payment which includes a sufficient amount
to pay any late cirrge due, the payment may be applied fo the definguent payrnent end the late charge, If more than
one Periodic Paymunils outstanding, Lender may apply any peyment received from Borrower 1o the repayment of the
Perlodic Payments 1, #ad to the extent that, each payment ¢an be pald in full. To the extant that any-excess exists after
the payment 13 applied o full payment of ohe or more Peribdic Payments, such excess may ba applied to any late
charges due. Voluntary prepryroants shall ba appiled first to any prepayment charges and then as described in the Nots,

Any application of paymets, insurance proceads, or Miscellansous Procests fo pringipal dus under the Nots shall
not extend or posipone the dus date. or changa the amount, of the Perladic Paymenta,

3. Fundsfor Escrow ftems, liorgvear shal pay to Lender on the day Perodic Payments are due under the Note,
undil the Note is paid in full, & sum {the “Fund<"} to provkle for payment of amounts due for: {2) texas and assessmenty
and other items which can alizin priodty over ihls Security Instrument s a lien ¢r encumbrance on the Properiy; (b)
leasahold payments or greund rents on e Propty, If any,; (¢) premiums for any and all insurarice required by Lender
under Section §; and (d) Morigage Insurance pramiums, if any, or any sums payable by Borrower to Lendar in lieu of
the payment of Mortgage Insurance premiums in acesrdancs with the provisions of Section 10, These items are catlod
“Eacrow ltema.” At origination or at any fime during the ternofthe Loan, Lender may require that Community Assocla-
tion Dues, Fees, and Assessmants, if any, be escrowed Ly Eon'owar, rnd such dues, fees and assessments shalf be an
Escrow tam, Borrower shall promptly furnish to Lender all notizes of amounts to be pald under this Section. Borrower
shall pay Lendar the Funds for Escrow ltems unless Lender waivas Borrower's obligation o pay the Funds for any or
all Escrow ftems. Lender may waive Borrower's obligetion to pay to Lender Funds for any or all Escrow ltems at any
time. Any such walver may only be in writing. [n the event of such wriver, Borrower shall pay directly, whert and whiere
payable, the amounts dua for any Escrow ltems for which payment of Funds k=g been waived by Lender and, i Lender
requires, shall furnish to Lender receipts evideneing such payment within stch time period as Lender may require, Bor-
rower's obligation to make such payments and to provide receipts shall for ail purneses be deemed fo ba & covanant
and sgreemant contained in this Securlty Instrument, as the phrase “covenant eod sorement” is used in Section 9. If
Bortower Is obligated to pay Escrow Items directly, pursuant to a walver, and Berroover falls to pay the amount due
for an Escrow item, Lender may exerclse s rights under Section § and pay such amotntand Borrower shall than be
obligated under Section 8 to repay to Lender any such amount. Lender may revoka the valver = to any or all Escrow
liems at any tme by & noties given in accordance with Section 16 and, upon such revocation, Forrower shell pay ic
Lender alf Funds, and b such amounts, that are then requlrad under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficlent t permit Lender Lo #pnly the Funds at
the time specifiad under RESPA, and {b) not to exceed the maximum arount a lender can requirs under RESPA. Lender
shalt estimate the amount of Funds due on the basls of current data and reasonable estimates of expencitives of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an Institution whose deposits are insured by & faderal agancy, strumentsilty, or entlly
{Including Lender, IfLenderis an Institution whose deposits are so insured) orin any Federal Home Loan Bank, Lendar shall
apply the Funds to pay the Escrow ltems no later than the {ime specified under RESPA. Lender shall not charge Borrower
far holding and applying the Funds, annually analyzing the escrow aocount, or verifying the Escrow ltems, unfess Lendar
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
mada i writing or Applicable Law requires Interest to be pald on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Furds, Borrower and Lender can agree in witing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds a3 required by RESPA,

TLLINOIS « Single Famlly « Fannile Maei/Freditie Mao UNIFORMINSTRUMENT  Ferm 3014101
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Fihere in & surplus of Funds held In escrow, as defined under RESPA, Lender shall aecount to Borrower for the excess
funds i accordance with RESPA. [ there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
niotify Borower as required by RESPA, and Borrower shall pay o Lender the ampunt necessary to make up the shortage
in aceordance with RESPA, but in no more than 12 monihly payments. [ there s a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay io Lender the amount
nasessary fo make up the deficlency In accordancs with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Securlty Inatrument, Lendar shall promptly refund o Borrower any
Funds held by Lendsr.

4, Charges; Liens. Borrower shall pay all taxes, sssessments, charges, fnes, and impositions attributable to the
Property which can aftain priodty aver this Security Instrument, leasehold payments or ground rents on the Prop-
arty, if any, and Community Agsociation Dues, Fees, and Assessimants, if any. To the extent that these tems are Escrow
Itams, Borrowr: sall pay tham in the manner provided in Section 3.

Borrowar shat oromplly discharge any lien which has priarity over this Security Instrument unless Borrower: (2)
agress in witing to o payment of the obligation sscured by the llen In a manner acceptable (o Lender, but anly so
long as Borrawer is peqtring such agreemant; (b) contests thalien In'gaad faith by, or defands against enforcement

-of the lisn in, legal proveddings which in Landsr's apinion oparals to prevent the enforcetment of the Fen while thoss
proceadings are pending, bri unly untll such procsedings are concluded; of (¢} secures from the holder of the fien an
agresment satisfactary to Lerder subordinating the lian to this. Security Instrument. if Lender determines that any part
af the Property is subject to & fien which can altain priorty over this Security Instrument, Lender may give Borrower a
notice identifying the len. Withln 10'deys f the date on which that nofica Is given, Borrower shall satisly the lien or take
one or more of the actions set forth atiave Inthis Section 4.

Lender may require Borrower to pay a ine-ime charge for d real estate tax vanfzcattan andfor reporting service used
by Lender in connection with this Loan.

5. Property Insurance, Borrower shall Keeg the 'mprovements how existing or heraaﬁer arectad on the Praperty
insured against ioss by fire, hazards included witnir, the term “exdended coverags,” and any other hazards including,
but not limited to, eaﬂhquakes and floods, for whicl: Lender requires insuranca, This insurance shall be maintained
in the amounts {lncluc{ing deductible levels) and for tha perlods that Lender requires. What Lender requires pursu-
ant k& the procading sentences can change during the termof ths Loan, The insurance carrler providing the insurance
shall be chosen by Borrower subject to Lender's right t3 #igapprove Borrower's cholee, which right shall
not e exercised unreasonably. Lender may raquirs Borrowar 1o 2y, in connection with thig Loan, either: {a) a
oneime charge for flood zone determination, certification and tracging servicew; or (b) 2 one-time charge for flood
zona determination and certification services and subsaquent charges each Pme remappings or similar changes ocour
which reasonably might affact such detarmination or certification, Borrowsr shall also be responslble for the payment
of any feas imposed by the Federal Emergancy Management Agency In connzetion with the review of any flood zone
determination resulting from an objoction by Borrower, ‘

If Borrower fails to maintain any of the coverages described above, Lender row-obtain insurance coverage, at
Lender's option and Borrower's expanse, Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Eumowsr, Borrower's equity in
the Property, or the contents of the Property, against any riek, hazard or labifity and might provide greater or lesser
coverage than was praviously in effect. Borrowsr acknowledges that the cost of the Inaurance cav-usga so obfained
fight significantly excoed the cost of Insurance that Borrower could have obtained. Any amounts disiuesed by Lender
under this Section § shall become additional dabt of Borrower securad by this Security Instument. Thase amounts shall
bear intarest at the Nots rata from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insuranca policies required by Lender and renewals of such policles shall be subject to Lender's right to
disapprove such pelisies, shall Includs a standard mortgage clauss, and shall name Lender as mortgages andior as
an additional loss payee. Lerder shall have the right to hold the policles and renewal cerlificates, If Lender reguires,
Borower shall promptly dlve to Lender all receipts of pald premiums and renewal notices. If Borrower obtains any form
of insurance coverage, not otherwlse required by Lender, for damage to, or destruction of, the Propery, such palicy
shall include a standard morigags clause and shall name Lender a8 mortgages and/or as an additional loss payee.

Inthe event of foss, Borrower shall give prompt rictice fo the insurance carrier and Lander, Lender may make proof
of loss if not mada promptly by Borrower. Unless Lender and Borrower otherwise agree In writing, any insurance

ILLINGIS - Single Farmily - Fannis Mas/Freddle Mae UNIFORM INSTRUMENT Form 3014 1104
Ellis Mag, Int. Pege5of 12 (LUDEDL 0316
ILUDEDL {CLS)
ili IE Kk

Ty 1



1903249275 Page: 7 of 17

UNOEEICIAL CORY.

=/ /A Y === 1

LOAN #: 1800060092
procesds, whether or not the underlying insurance was reyuired by Lender, shall be applied to restoration or

tepalr of the Proparty, if the restoration or repalr is economically faasible and Lender's securlly Is not lessened. During
such repair and restoration period, Lender shell have the fght to kold such Insurance procseds untif Lender has had
&n apperiuntly fa inspect such Property {0 ensure the work has been completed fo Lender's safisfaction, provided
that such Inspaction shall be undertaken promptly. Lender may disburse proceads for the repalrs and restorstion in a
singte payment or in & series of progress payments as the work is completed. Unless an agreement is made In wiiting
or Applicable Law raquires interast to be pald on such insuranca proceads, Lender shali not be required to pay Borrower
any inferest or eamings on such procesds, Fees for public adiusters, or other third parlies, retained by Borrower shall
not be pald out of the Ingurance proceeds and shall ba the sole obligation of Borrower. If the restoration or repalr is not
geonomically feaslble or Lender's securlty would be lessened, the Insurance proceeds shall be applied {o the sums
gecurad by this Securily Instrumant, whether or not then due, with the excess, if any, pald fo Borrower. Such insurance
proceeds shall Le applied in the order provided for in Section 2,

if Borrower aizndona the Property, Lender may file, negotiate and setie any avallable insurance claim and related
matfers. If Borrower coas not respond within 30 days o & notite from Lendear that the insurance carrier has offerad to
settlera olaim, then Lovdor may negotiate and setfle the clalm. The 30-day pariod will bagin when tha notive Is glven,
In sithar avent, or If Lenyzracquires the Propedy under Saction 22 or otherwise, Borrower hersty assigns to Lander
(a) Borrower's rights to any imsuranse proceads In an amount hot to excesd the amounts unpald under the Nots or this
Security Instrument, and (b) ary nther of Barrawer's rights (other than the right to any refund of unearmed premiums paid
by Borrower) under all Insuransa policies covering the Property, Inscfar as such rights are applicable to the coverage of
the Property. Lander may use the insuranss proceads efther to repair or restors the Propery or to pay amounts unpald
under the Nete or this Securily Instrumant, whether or not then dus.

6. Occupancy. Borrower shall oocu)y, sstablish, and use the Property as Borrowsr's principal residence within
60 days after the execution of this Security Ins% Uinent and shall continue to accupy the Property as Borower's principal
residence for at least one year after the date oi nocupangy, unless Lender otherwise agraes in wilting, which consant

. shall not be unreasonably withheld, or uniess extenr=ting droumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Pratactior. of Yo Property; Inspections. Borrower shall not destroy, dame
age or impalr the Property, allow the Proparty to deteriorata or commit wasts on the Property. Whether or tiot Bomower
i3 residing in the Property, Borrower shall maintain the Propersy In ondar to prevent the Property-from detericrating or
decraasing in value due {o its condition, Unless it Is defermine s rursuant to Section 5 that repalr or restoration Is not
economicatly feasible, Borrowsr shall promptly repair the Propeny i damaged to aveld further deterloration or damage.
[finsuranca or condemnation proceeds are pald in connectlon with dumags to, or the taking of, the Property, Borrower
shall be responsible for repalring or restoring the Property only If Lender has released proceeds for sush purposes,
Lender may disburse proceeds for the repairs and restoration In a single payment or in a serles of prograss paymerts
as the work is completed. If the insuranca or condemnation proceeds are not stirziant to repair or restore the Property,
Bortower is not rellevad of Borrowsr's obligation for the completion of such repair ¢ sagtoration.

" Lender of its agent may make regsonable entrles upon and inapections of the Praseriy, IFit has reasonable causs,
Lender may inspect the interior of the improvements on the Praparty, Lender shall give Borrower nofice at the ime of
or prior to such an interlor inspection specifving such reasonable cause. ,

8. Borrower's Loan Application. Borrower shall be In default i, during the Loan appll atio 1 process, Borrower
or any persons of entiies acting at the direction of Borower or with Borrower's knowladgs or coreert gave materially
false, migleading, or inacourate information or statements to Lender (or falled to provide Lender withrateral Informe-
tiorn) Ih connection with the Loan, Material representations include, but are not limited to, representitlors concerning
Borrower's occupancy of the Property 2s Borrower's principal residence,

89, Protaction of Lender’s Interast in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained In this Security Instrument, (b) there is a legal proceeding
that might signlficantly affect Lender's Interast in the Properly and/or rights under this Security Instrument {such as
& proceading In bankrupiey, probate, for condemnation or forfeiture, for enforcemant of & lien which may attain priority
over this Security Instrument or to enforcs laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever [s reasonable or appropriate to protect Londer’s interest in the Property and rights under
thiz Security Instrument, including protecting andfor assessing the value of the Property, and securing andfor repairing
the Property, Lender's actions can Include, but are not limited to: {a) paylng any sums sectred by = llen which has prior-
ity over this Securfly Instrument; (b} appearing In court; and (¢) paying reasonable atfarneye’ fees to protoct s Interest

ILLINOIS - Bingle Faenily « Fannla Mas/Freddie Nec UNIFORM INSTRUMENT  Farm 3044 1101
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in the Property andfor righta under this Security Instrument, Inoluding its secured posifion in a bankruptey praceeding,
Securing the Property Includes, but is not Imited to, entering the Property to make repairs, change locks, replace
or board up donrs and windows, drain water from pipes, ellminate building or other code viclations or dangerous
conditions, and have uliitles turnad on or off. Although Lender may take action under this Section 9, Lender does not
have o do s0 and is not under any duty or abligation to do a0, It Is agread that Lender incurs no fabllity for not taking
any or all actions authorized under this Section 8, :

Any amounis dishursed by Lender under this Section 9 shall bacome addifional debt of Borrower secured by this
Seourity Instrument. These amounts shall bear Interest 4t the Nots rate from the date of disbursement and shall be
payable, with such Interast, upon notlce from Lander to Borrowar roquesting payment.

If this Securlly Instrument (s on a leasehold, Borrower shall comply with all the provisions of the leass, Berrower
shall not surrender the leasehold estate and Interests hereln convayed or terminate or cancel the greund lease. Borrower
shall not, witheut the express written consant of Lender, alter or amend the ground leage, If Borrowsr acquires fee title
to the Progerty, thefeasehold and the foe title shatl not merge unless Lender agrees 1o the mearger 1 writing.

10. Mortgags listrance. If Lender raguired Mortyage Insurance as a condition of making the Loan, Borrower shall
pay the premiums rsowamd {0 malntain the Morigage Insuranca In effect. If) for anyreason, the Mortgage insurance
coverage required by Londer censes to be availabls from the morigage insurer thet praviously provided such Insurance
and Borrower was required tomake separately designated payments toward the premiums for Morlgage Insurance,
Borrower shall pay the premliunis requlred to oblain coveraga substantially equivalent to the Morigage Insurance
previcusly In effect, at a cost stostantially equivalent ta the cost io Borrower of the Mortgage Insurance previously in
cffect, from an alternate motigage kst erselected by Lender. If substantially equivalent Mortgage Instrance coverage
Is not available, Borrowsr shall continua {0 p=v to Lendar the amount of the separately deslgnated payments that were
due when the Insttrance coveraga ceased to ba in effect. Lender will accent, use and retain thede payments gs & non-
refundable loss reserve in lieu of Mortgage insubince. Buch logs reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately pald in full, and Leicior shall not be required to pay Borrowar any interest or #amings on
such loss reserve. Lender can ne longer requira luss <oserve payments if Morigage Insurance coverage (In the amount
and for the period that Lender requires) provided by an Insuier selected by Lender agaln begomes available, is obtained,
end Lender requires separatsly designated payments to vard the premiuma for Mortgage nsurance. If Lender required
Maorigage Insurange as a condition of making the Loan and Forrower was required to make separaiely designated
payments toward the premiums for Mortgage [nsurance, Burrower shall pay the premiums required to maintain
Mortgage Insurance In effecl, or to provide a non-refundable lors rassrve, untll Lender's requirement for Mortgage
Insurance ends In accordance with any writien agreement between Surriwer and Lender providing for such termination
or unt fermination i recuired by Applicable Law. Nothing in this Sectic. 10 affects Borrower's obligation to pay Interest
at the rate pravided in the Nota.

Mortgage Insurance reimburses Lender (or any entlly that purchases vie nlate) for gertain losses it may incur If
Bomower doss not repay the Loan as agreed, Borrower is not a party to tha Moitoeoa Insurance, .

Maortgage insurers evaluate thelr total risk on all such instiranca in force from Sms fo time, and may enter Into
agreements with other parties that share or modify thelr risk, or reduce losses. These agresments are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or partles) Lo thesa sgreements. Thase
agreements may require the morlgage insurer to make paymenis using any source of funds that he mortgage insurer
may have available (which may Includa funds obtained from Martgage Insurance premiums).

Ag a result of thesa agreoments, Lender, any purchagar of the Nota, another Insurer, sny «elisurer, any other
entlty, or any affillate of any of the foregolng, may receive {directly or indirectly) amounts that derle rrom (or might
bw characterized as) a portion of Horrowar'a payments for Mortgage Insurance, in exchange for sharing ur modifying
the mortgage insurer’s risk, or raducing losses. If such agreament provides that an affiliate of Lander takea a share of
the Insurer's risk In exchange for a share of the pramiums pald to the insurer, the arrangement Is oftsn termed “captive
reinstrance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agread to pay for Mortgage
Insurance, or any other tarms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurancs, and they will not entitle Borrower to any refurl.

(B) Any such agreements will not affect the rights Borrower has « if any - with respect to the Nortgage
Insurarice under the Homeowners Protection Act of 1998 or any otfer law, These rights may include the right to
raceive certaln disclosures, te request and obtain carcellation of the Mortgage Insurance, to have the Martgage
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Insurance terminated attomatically, andfor to receive a refund of any Mortgage Insurance premiums that were
uneqrned at the time of such cancellation or termination,

11. Assigrenent of Miscallaneous Proceeds; Forfeiture, All Miscstiansous Proceeds are hereby assigned to and
shall be paid to Lander.

i the Properly is damaged, such Miscellaneous Procseds shall be applied to restaration o repair of the Property,
if the restoration or repair s ecenomically feasible and Lendet's ssourily is rrot lessenad, During such repair and
restoration perlod, Lender shall have the right to hold such Miscellaneous Provseds uniil Lender has had an
opportunity to inspect such Proparty to ensure the work has been comploted to Lendar's satisfaction, provided that
such ingpection shall be undertaken promptly. Lender may pay for the repairs and restoration In a single disbursement
or In 2 series of prograss payments as the work is c:ompietc;d Unless an agreement is made in writing or Applicable
Law reguires interest to be paid on such Miscsllancous Proceads, Lender shall not be required to pay Borrowzr any
intaragt or earr’igs on such Miscellanecus Procesds. if the restorgtion ot repalr is not economically feasible ¢r Lender's
security would e tassenad, the Miscellanecus Proceads shall be applied to the sums secured by this Securlty
instrument, whatner oo nat then dus, with the EXCess, if any, p pald {0 Bc:rmwer Such Miscaiianenus Proceeds &hali be
eppliad In the order previded for In Saction 2,

In the gvent of a totai ruking, destruction, or loss in valus ofthe Pmperty. the Miscellanaous Proceeds shall be apoiled
ta the sums sectrad by this Secuify Instrument, whether or not then dus, with the excess, if any, paid fo Barrower.

In the event of & partial taling, destruction, or loss in value of the Propery In which the falr markef value of the Prop-
srty Immadiately before the par ua1 taking, destruction, or loss i velus i# equal to or greater than the amount of the sums
gmotrad by thls Security Instrument mrardiately before the partlal taking, destruction, of joss i value, unless Borrower
and Lender otherwise agres in writihg, e #ums secured by this Security Ingirument shall be raduced by the amount of
the Miscellansous Proceads multipifed by the tollowing fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss T value divided by (b} the fair market value of the Property imnmediataly
before the partial taking, destruction, or loss in veiue. Any balance shall ba paid to Borrower,

In the event of a parfial taking, destruction, or lose {7 value of the Property Inwhich the falr market valua of the Property
immediately before the partial taking, destruction, orlous Invale is less then the amaunt of the sums secured Immediatély
before the partial taking, destruction, or loss i valite, unless Berrower and Lender otherwise agree in wiiting, the Miscel- -
lznaous Proceads shall be applied to the sums secured by this S5 muﬁty Instrument whether or not the sums are then dus.

If the Properly Is abandoned by Borrowdr, or If, after notide by Lender to Borrower thet the QOpposing Party (as
defined In the next sentence) offers to make &n award to getile a clun for damages, Bomower fails to respond to Lender
within 30 days afler the date the notice Is given, Lendar is authorizet o ollect and apply the Miscellangous Proveads

gither to restoration or repalr of the Properly or to the sums sacured-Ly this Securlty Instrument, whether or not then
die, "Opposing Party” means the third parly that owes Borrower Miscallar eous Pronsads or the party agalnst whom
Borrower has a right of action In regard to Misceliansous Procseds,

Borrower shall be in default if any action or procesding, whether civil or erimingd, Is begun that, In Lendsr's judg-
raent, coukd result in forfelture of the Property or ather material impalrment of Lender's interast In the Property or rights
under this Securily Instrument. Borrower can cure such a default and, if acceleration has occiimed, rsinstate as provided
In Section 18, by causing the action or procesding to be dismissed with a ruling that, in Lander's ludgment, precludezs
forfetture of t?m Propetty or other material impainnent of Lender's Inferest In the Property or rights under this Security
Ingtrument. The proceeds of any award or claim for damages that are sitributable to the impairmert of Lender's interest
in the Property are hereby assigned and shall be pald to Lender,

All Miscellaneous Procseds that are not applistl to restoration or repalr of the Property shall be apnlie in the order
provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not a Walver, Extanglon of the time for payment or
madification of amortization of the suma secured by this Security Instrument grantad by Lender to Borrower or any
Suscessor In Interest of Botrower shall not operate to releass the labifity of Borrower or any Sustessors In interest of
Borrower, Lender shall not be required fo commence proceedings against any Successor in Interest of Borrower or to
refuse to axterdd fime for payment or othierwise modify amortization of the sums secured by this Securily Instrument by
reason of any dermand made by the original Borrower or any Successors I Interest of Borrower, Any forbearance by
Lender in exerclsing any right or remedy including, without Hmitation, Lender's acceptance of payments from third
persons, entitles or Buccessors In Interast of Borrower or in amounts less than the amount then due, shall not be a walver
of or preciude the exercise of any right or remedy,
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13, Joint and Several Liability; Co-sigriers; Successors and Assigns Bound. Borrower covenants and agress
that Borrower's obligations and liabllity shalf be joint and several. However, any Borrower who co-gigns this Securlty
Instrument but does not execute the Note (a "co-slgher”): {8} is co-signing this Security Instrument only 1o mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} i not person-
gally obligated to pay the sums sacured by this Security Instrument; and {¢) agrees that Lender and any ofher Borrowar
can agree to axtand, modify, forbear or taks any accormmeadations with regard to the terms of this Sesurity Instrument
or the Note without the co-slgner’s consent.

Subject to the provisions of Section 18, any Successor in Inferest of Borrowar who assumas Borrwar's obligations
under this Security Instrument in writing, end s approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be releasad from Barrower's obligatione and liability under this Security
Instrument unless Lender agrees to such ralease In wrlting. The covenants and agreernents of this Securlty Instrument
shall bind {exceut ag provided in Secfion 20) and benefit the sugcessors and assigns of Lender,

14. Loan Charges. Lender may chargs Borrower fees for services performed In connection with Barrower's defadlt,
for the purpose or protsciing Lendar's interest in the Property and rights under this Security Instrument, including, but
notlimited to, atlomey s'ieas, praperty Inspaction and valuation fees. In regard to any cther fees; the absence of express
authority In tivis Security rstument to charge & spacific fos o Borrowar shall not be constried as a probibition on tha
charging of such fee. Lende may nof charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law,

if the Laan ig subject to 2 low which seta maximum loan charges, and that law 1s Enally Interpreted so that the inter-
&8t or uther lean charges collected «r tr, B2 collected In cottnaction with the Loan exceed the permitted fimits, then: (a)
any such loan charge shaft be reduced by tha amount necessary to reduce the charge to the permitted limit; and (b)
any sums zready collscted from Borrowsl which exceeded permitted limits will be refunded {o Borrower, Lender may .
shocss to make this refund by reducing the pdrepal owed under the Note or by making a diract payment to Borrower, If
a refund reduces princlipad, the reduction wil be weatd as a partial prepayment without any prépayment charge (whather
or not a prepayment charga is pravided for under e dote). Borrowar’s agceptance of any such refund made by diregt
payment to Borrower will constituts & waiver of any right of astion Borrower might have arlsing out of such ovarcharge,

16, Natices. All notices given by Borrowar or Lendei In connection with this Seourity Instrument niust be in writing.
Any notics to Borrower In connection with this Security Ins'surient shall be deemed to have been plven to Borrower
when malled by first class mail orwhen actually delivered to Bumewer's notice address if sent by other means, Notice
to any one Borrower shall conatifute notive to all Borrowers unless Apnlicable Law expressly requires otharwise. The
notice address shall be tha Property Address unless Barrower has 7erignated a substitute notive address by notice
fo Lender. Borrower shall promptly notify Lender of Borrower’s changs of address, If Lender specifies a procedurs for
reporting Barrower’s change of addrass, then Borrower shall-only report ¢ channe of address through that specified
precadura, There may be only one designated notice address under this Senurity Instrumant at any one time. Any
notice to Lender shall be given by delivering tt or by mailing it by first class mall to Laarer's address stated hersin unless
Lendar has designated anothar address by nofics to Borrower, Any nofice In gonniectias with this Security Iastrument
shall not be deemed to havs been given to Letder until actually received by Lender. If any nofice required hy this
Security Instrument is alse requirad under Applicable Law, the Applicable Law requlremen. will satisfy the corrgspond-
Ing requirement undar this Seowrlty instrument

16, Governing Law; Beverability; Rules of Construction, This Securfty Instrument shall be ,_;c arned by federal
faw and the law of the jurlsdiction In which the Property is located. All fights and obligations coniainesd In this Security
Instrurnent are subject to any requirements and limitations of Applicable Law. Applicable Law might exylisitr or implicitly
allow the partles to agrea by contract or it might bo silant, but such sliancs shall not be construed as a prot, IBiion against
agreement by contract. [n the event that any provision or clavise of this Sacurity instrument or the Note conflicts with
Applicable Law, stich confiiet shali not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision,

As used in this Security thstrumaent: (a) words of the masculing gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall meean and include the plural and vice versa; and
{c) the ward "may” gives sole discretion without any obligation to take any action.

17, Borrower's Copy. Borrower shall be ¢iven one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest In Borrower. As used In this Section 18, “Intarast in the
Property” means any legal or beneficlal Interest in the Property, including, but not limitod to, those beneficlal interests
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transferred in a bond for dead, condract for deed, instalhmant sales contract or escrow agreement, the intent of whsich

is the transfer of fitle by Borrower af & future dale to a purchaser.

it alf or any part of the Property or any Interest in the Property Is seld or bransferred {or if Borrower Is not & natural
parson and a beneficial injerest in Borrower s sold ar transferred) without Lendsr's prior written consent, Lender may
raquire imimediate paymant In full of all sums secured by this Security Instrument. However, this option shall not be
axerclsed by Lender if auch exerclss is prohibited by Applicable Law,

If L.ender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not fass than 30 days from the date the notiee is glven In acgordance with Section 15 within which Borrower must pey
all sums secured by thia Security Instrument, If Borrower fails to pay these sums prior fo the expiration of this period,
Lender roay Invake any remedies parmitted by this Security Instrument without further notice or demand on Borrower,

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right #2 1ave.enforcement of this Security Instrument discontinued at any time prior to the earliest of: (g} five
days before sale of the'Property pursuant to Bection 22 of this Security Instrument; (b) such other perlod as Applicable
Law might specify fur ihe termination of Bomrower's right o relnstate; or () entry of a judgment enforcing this Securlty
Instrument. Those caaviiinns are that Borrower: (8) pays Lender all sums which then would be due under this Securlly
Instrument and the Nots 241 no acceteration had ocowred; (b) bures any default of any other covenants or agreemsants;
(¢} pays all expansas incured nenforcing this Ssourlty lnstrument incltiding, but not limited to, reasonable attorneys’
fees, property Inspection and val ratlon fass, and ather fees incurred for the purpose of protecting Lender’s interest in
the Property and rights underus Security Instrument; and (d) takes such action as Lender may reagonably require to
assUre that Lender's Interest in the I'roberly and rights under this Security Instrument, and Borrower’s obligation o pay
the suims secured by thls Securlty Instrument,_shafl cantinue unchanged unless 2s otherwise provided under Applicable
Law, Lender may require that Borrower pay such reinstatement sums and expenses In one or more of the following forms,
as selocted by Lander: {g) cash; (b) monay uren (&) certified check, bank check, treasurer's check or cashier’s chack,
provided any such check is drawn upon an insticiian whose deposits are insured by a foderal agency, Instrumentality
or entity; or (d) Electronie Funds Transfer, Upon ieh statement by Borrower, this Security tnstrument and obligations
secured hereby shall remaln fully effective as if no aeseleration had cocurred, However, this right lo reinstate shall not
gpply in the case of acceleration undar Section 18.

20, Sale of Notey Change of Loan Servicer; Notica of Grlsvancs, The Note or a partial interest in the Note
(together with s Securily nstrument} can be sold one or mare Jmes without prior notice to Borrowsr, A sale might
result In 2 change In the entity (known a3 the *Loan Bervicer') that ¢ollects Perfodic Paymenta due under the Note
and this Security Instrument and performe other mortgage loea servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be cne oriore changes of tha Loan Servicer unrelated to
a sale of the Note. If there is & change of the Loan Servicer, Borrower will Lia given wiltten notice of the change which
will state the narme and address of the new Loan Servicer, the addrass to wnlin-payments should be made and any
cther mformation RESPA requirss in connection with a nofice of fransler of senviaiig i the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than tha purchaser of the Nate, the ma:tzae loan servicing obligations
to Borower will remain with the Loan Servicer or be transferred to & sucosssor Loan Serviesr and are not assumed by
the.Note purchaser unless otherwlse provided by the Note purchaser.

Nelther Borrower nor Lender may commence, Jolry, or be jolned to any judiclal action (s cither an hdividual litigant
or the member of a class) that arlses from the other party’s actions pursuant to this Securlty Insinuineat or that alieges
that the other party has breached any provision of, or any disty owad by reason of, this Security Irstriment, untl such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15} of such allegad breach and afforded the othar parly herato & raasenable period after the giving of such nutice {6 take
corrective action, If Applicable Law provides a time pariod which must slapse before certain action can be taken, that
time period will bs deamed o be reasonable for purposes of this paragraph. The notics of accelerstion and oppartunity
to cure given to Borrower pursuant to Sectlon 22 and the nofits of acceleration givan to Borrower pursuant to Section
18 shall be deemed to sailsfy the notive and apportunity to take corective action provisions of this Section 20,

21, Hazardous Substances, As used In this Section 21: {2) “Hazardous Substances” are thote subsiances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, ketosens, other flarmmable or foxic petroleum products, toxic pesticides and herbicides, volatile solvents,
taterials containing asbestos or formaldehyde, and radioactive raterals; {b) “Environmenial Law” means federal
laws and laws of the jurisdiction where the Properly i located that relate to health, safety or environmental protaction;
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(¢) "Envirgnmental Cleanup® Includes any responsge action, remedlal action, or removal action, as defingd in
Environmental Law; and (d) an *Environmental Condition” means a condition that can cause, contribute to, or
othenwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the prasences, use, diaposal, storsge, of release of any Hazardous Substances,
ar threaten to release any Hazardeus Substances, on ar in the Property. Borrower shall not do, ner allow anyone else
to do, anything affapting the Proparty {a) that s in violation of any Environmental Law, (b} which creates an
Environmental Condition, or {c} which, due to the presence, use, or release of a Hazardous Substance, treates a
condition that adversely affects the valus of the Property. The preceding two sentances shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recegnized fo be
approprizite to normal residential uses and to maintenance of the Property {Including, but not limited to, hazardous sub-
stances In consumer products).

Borrower =igi promplly give Lender written notics of (a) any investigation, daim, demand, fawsuit or other action
by any governmerisl or regulatory agency or private parly invelving the Property and ahy Hazardous Substance or
Environmeniad Lay” o which Borrower has actual knowladge, (b) any Environmentst Gondition, Ingluding but not
limltad ©, any spillnie, waking, discharge, release ar threat of relese of any Hazardous Substance, and (¢) ahy
condition causad by the reaenss, uae or releass of & Hazardous Substance which adversely affacts the value of the
Property. If Borrower learna arfa notified by any governmenial or regulatory authority, or any private parly, that any
remeval or other remedialion af env Hazardous Substance affecting the Property is neceasary, Borrower shall promptly
take all necessary remedial actons in accordance with Environmeantal Law. Nothing herem shall create any chligation
on Lender for an Environmental Cleanwp

"NON-UNIFORM COVENANTSE, Borrg ver und Lendar further covenant end agree as follows:

22, Acceleration; Remedies. Lender snutl yive notice to Borrower prior to aceeleration fullowing Borrower’s
breach of any cavenatit or agrasment in this s .U"Ety Instrumeant (but not pricr to acceleration under Section
18 unless Applicabla Law provides otherwise), o notice shall specify: (a) the default; (b) the action required
to cure the default; (¢ a date, notlass than 30 days fruin the data the notice is given to Borrower, by which tha
dofault must be pured; and {d) that fallure to cura thy detault on or before the date specified in the notice may
result In accelsration of the sums secured by this Seeudity Instrument, foreclosurs by judicial proceeding and
sate of the Property. The notice shall further Inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-axistence of & default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on or belore the date specitied in the notics, Lender
at its option may require immediate paymoent in full of all sums-secur= by this Security Instrument without
further demand and may foreclose this Secority Instrument by judiciz! procagding, Lender shall be entitled to
collect all expanses incurred in pursuing the remedies provided in this Section 22, including, but not limitad 10,
reasonable attorneys' fees and costs of itls evidence,

23, Release, Upon payment of all sums secured by this'Security Instrument, 1onder shall release this Sacurity
Instrument. Borrowar shall pay any recordation costs, Lender may charge Borower a fce for raleasing this Security
Instrument, but enly ifthe fag [s pald to 2 third party for servicas rendered and the charging of tha fee i3 permitted under
Abplicable Law.

24, \Waiver of Homestead. In accordance with lilinols law, the Borrower hereby relesses ana var ez sl rights under
and by virtue of the Hiinols homestead exemption laws,

- 28, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidance of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchass insurance sl Borrower's
axpensa 1 protect Lender's interests in Borrowsr's collateral. This insurance may, but need not, protect Borrowar's
interests. The coverage that Lender purchases may ot pay any claim that Borrowsr makes or any claim that Is made
against Borrower in connsction with the collateral, Borrower may later cancel any Insurance purchased by Lender, but
anly after providing Lender with evidence that Borrowsr has obiained Insurance s required by Borrower's and
Lender's agreement, If Lender purchases Insurancs for the collatsral, Berrower will be responsible for the costs of that
insurancs, including interest and any other charges Lender may Impose In connection with the placerment of the
insurance, until the effective date of the cancellation or explration of the Insurance, The costs of the Insurance may be
added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Bc;rrower may be able to obtaln on its own.
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BY SIGNING BELOW, Borrower accapis and agress to the terms and covenants contained in this Sscurity
Instrument and in 7 Ridar executad by Borrower and recorded with &

W/ /l/ L : //Z S/{};?ﬁ(ﬁaai)
-3 lgm@eau

DAVID M AUW

 State af}m}m;

County of _ Coonkl

The foregoing Instrument war asknowledged before me this M 9\ {date)
by DAVID M AUW AND JENNIFER LALW (name of porson acknawi '

@wm Qe(/\mm

{Stgnature of Person Taking A(S“’“”“’Um“t’

:MMMMMMM()Af’?{émré’ﬁxi““”“huhi : Q OQM\_ (Tit]e or Ra“k}

DENISE DEYOUNG - =P
HOTARY PUBLIC, STATE OF ILLINOIS

My Commission Expires 12/18/2020 (Serlal Number, If any}

Lender: Wintrust Mortgage, A Division of Bartington Bank and Trust Co., NA.
NMLS 1D: 449042

Loan Origlnator: Robert Qurlis

NMLS ID: 224355

t
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ADJUSTABLE RATE RIDER ‘
{LIBOR One-Year Index (As Published In The Wall Street Journal-Rate Caps}

THIS 20 USTABLE RATE RIDER s made this ~ 26th  day of January, 2018,
and is incormorated into and shall bie deemed W amend and supplement the Mortgage,
Deed of Trusy, o Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "dorrower”) to secure Borrower's Adjustable Rate Note (the "Note") tn
Wintrust Mortgags, £ Division of Barrington Bank and Trust Co., N.A. )

{the "Lender”) of the same cate and covering the property described in the Securlty
Instrument and located at: 1243 Hagle Grest Dr, Lemant, IL 60438,

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIMEAND THE MINIVUMAND MAXIMUMRAS ES THE BORROWERMUSTPAY.

ADDITIONAL COVENANTS. In addition fo the covenarts and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows; -

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5375 %. The Note provides for
changes in the interest rate and the month‘l)y ayments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A)Change Dates
The interest rate | will pay may change on the 1st day of February 26s,

and on that day every12th  month thereafter, Each date on which my inferest rate
could change is called a "Change Date.”

(B) The Index -

Beginning withthe first Change Date, my intetest ratewill bs based on an Index. The
“Index” Is the average of interbank offerad rates for one-yaar U.S. dollar-denominated

MULTISTATE ADJUSTABLE RATE RIDER-W3SJ One-Year LIBOR-Shgle Family-Fennia Mag UNIFORM INSTRUMENT

Form 31898 8/01 {rsv. 6/14)

Elfle Mas, the, Page 1 of 4 E3{EIRLY pfde
FI1ORLY (OLS}
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deposits in the London market ("LIBOR"), as published In The Wall Street Journal.
The most recent Index value available as of the date 45 days before each Change
Date is called the “Current Index,” pravided that if the Current Index is less than zero, -
then the Zurrent Index will be deemed to be zero for purposes of calculating my inter-
est rate. -

If the lndexiis ng longer availablg, the Note Holdar will chaose a new index which
ishbgased upuin Somparabie information. The Note Helder will give me notice of this
chaice.

(C)Calculation of Changes ’

Before each Chiange Date, the Note Holder will calculate my new interest rate b

adding TWO AND THRESF C'iRTHS percentage point(s) { 2.750 %
{the “Margin”) to the Current !ndex. The Note Holder will then round the result of this -
acldition to the nearest one-dighih of one percentage point (0.1256%). Subject to the
limits stated in Section 4(D) beiuw, this rounded amount will be my new interest rafe
until the next Change Date. :

The Note Holder will then deteriiine the amount of the monthly payment that
would be sufficient to repay the unpald piinclpal that 1 am expected o ows at the
Change Date in full on the maturity dete at my new interest rate in substantially
equal payments. The result of this calculatior will be the new amount of my monthly

ayrient.
P y(E)) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Carnge Date will not be graater than
10375%  orlessthan 2760%  Thoreafter, my iiterest rate will never be increased
or decreased on any single Change Date by tmote than TWO

percentage point(s) (/7c00% ) fromthe rate
of interest | have been paying for the preceding 12 momh(s): My interest rate will
never be greater than 10.375 % or loss than the Margin,

(E) Effective Date of Changes ‘

My new interest rate will become effective on each Change Date. | will pay the
amount of my new monthly payment beginning on the first monthly payment o<is after
the Change Date unti the amount of my monthly payment changes again,

{F) Notice of Changes :

The Note Holder will deliver or mail to me a natice of any changes in my intorest,
rate and the amount of my monthly payment before the effective date of any change.
The natice will includs information required by law to be given to me and also the tile

RULTISTATE ADJUSTABLE RATE RIDER-NVSJ Ono-Year LIBOR-Single Fanilly-Fannle Mos UNIFQRM INSTRUMENT
Foim 3189 6/01 {rov. 616} ‘ :

Ellle Mae, . ' Page 2 of 4 F389RLY 0818
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‘ mhnd telephone number of a person who will answer any question | may have regarding
the notice,

B. TRAMSFER OF THE PROPERTY ORABENEFICIAL INTEREST IN BORROWER
Secden 18 of the Security Instrument is amended 1o read as follows:
Transer of the Property or a Benaficial Interest in Borrower As usad in
this Sectianis, “Intarest in the Property” means any legal or beneficial interast
- inthe Propeity, insluding, but not limited to, those beneficial interests iransferred
inabondfordead, contract for deed, Installment sales contract or escrow agree-
mang the inteni-or which Is the transfer of title by Borrower at a future dateto a
urchaser.
P Ifall or any part of thie Proverty or any interest in the Property is sold or trans-
ferred {or if Botvower is ncl a ratural person and a beneficial interest in Borrower
is sald or transferred) withou? Lender's prior written conserit, Lender may require
immediate payment in full of ail sums secured by this Security Instrument. How-
aver, this option shall not he exervsad by Lender If such exarcise is prohibited
by Applicable Law. Lender also snall ot exercise this option if: (a) Borrower
causes to be stbmitted to Lender Iniormation required by Lender to evaluate
the intended transferee as if a new loan wer ¢ being made (o the transferee; and
(b} Lender reasonably determines that Lende:'s security will not be impalred by
the loan assumption and that the risk of a breach, of any covenant or agreement .
in this Security Instrument is acceptable to Lender,

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender’s consent to the [oan assmption, Lender ma% alsa
require the transferee to sign an assumption agreemeni that is acceptable to
Lenderandthat obligates the transferee tokeep allthe prornise: and agreements
made in the Nota and In this Security [nstrument. Borrawer wiil-continue to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower In writing, |

If Lender exerclses the option to require immaediate Faymen‘c in {ull, _ender
shall give Borrower notice of aceeleration, Thenotlee shall provide a periou oot
less than 30 days from the date the notice is given in accordance with Sectian
15 within which Borrower must pay all sums secured by this Security Instrurant,
If Borrower fails to pay these sums prior to the expiration of this period, Lendar
may invoke any remedies permitted by this Security Instrument without further
natice or demand on Borrowar,

MULTISTATE ADJUSTABLE RATE RIDERWSJ Cne-<Year LIBOR-Single Famliy-Fannla Mae UNIFORM INSTRUMENT

Form 3182 6101 {rev. 4/14) :
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjus'table Rate Rider.

/ / / _ | //ZS“/M (seal

BAVID 8 Au*”" * T DATE
ran hm \ 15 i‘fi (sea)
IFER L ALV

MULTESTATE ADHJSTABLE RATE RIDER-WS] Ona-Year LIBOR-Sihgla Famfy-Fannia Mas UNIFORM INSTRUERT
Form 3189 4107 {rev. 6/16)

Ellle Mas, inc., Page 4 of 4 F3180RLL - 0BYR
FI186RLU (CLS}



