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MORTGAGE

KRAUSE

Loan# 2450001142

PIN: 14-21-110-020-1546
MIN; 10005360131.6882800
MERS Phone: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are definec-“elw and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this uocuraent ave also provided in Section 16.

{A) "Security Instrument” means this document, which is dated JA¥ZRY 25, 2019, together with all Riders 1o this
document. ' B

(B) "Borrower" is KURT XRAUSE, AN UNMARRIED MAN, Borrower is the niorigagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separsie corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee uniler this Security Instrument, MERS is i
organized and existing under the laws of Delaware, and has an address and telephone Gurioer of P.O. Box 2026, Flint, Ml H
48501-2026, tel. (888) 679-MERS. i
(D) "Lender” js PRIMELENDING, A PLAINSCAPITAL COMPANY.Lender is a CORPORY.TON arganized and existing
under the laws of TEXAS, Lender's address js 18111 PRESTON ROAD, SUITE 900, DALLAS, ''X 75252,

(IE) "Note" means the promissory note signed by Borrower and dated JANUARY 25, 201%. The Note stses that Borrower
owes Lender SIXTY-EIGHT THOUSAND AND 00/100 Dollars (U.S. $68,000.00) plus interest at tnec2= of 5. 250%.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later that. FETRUARY 1,
2049,

(¥) "Property™ means the property that is described below under the heading "Transfer of Rights in the Property.”

(G} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and Jate charges due under the Note,
and all sums due under this Security Instrament, plus interest.

L
HM
i
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(H) "Rideys’ means all Riders to this Security Instroment that are executed by Borrower, The following Riders are to be
executed by Borrower [check box as applicable):

[ Adjustable Raie Rider (% Condominium Rider 0O Second Home Rider
[ Balloon Rider OPlanned Unit Development Rider L1 Biweekly Payment Rider
& 1-4 Family Rider CIOther(s) [specify]

(1) "Applicable Law" means all coutrolling applicable federal, stale and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of law) as well as all applicable final, nen-appeatable judicial opinions,
() "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Bor:uwer or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic xvnds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, whaclh is initiated through an electronic terminal, telephonic instriment, computer, or magnetic tape so as to
order, instruct, or auchorizs a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, awtoiraind teller machine transactions, transfers initiated by telephone, wire transfers, and automated
elearinghouse transfers.

(L} "Escrow Items™ means those “eems that are described in Section 3. :

(M) "Misceliancous Procceds™ means.any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid .nzer e coverages described in Section 5) for: (i) damage to, or destruction of, the
Property, (ii) condemnation or other takiug of =!!.or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) "Morigage Insurance" means insurance pra.ecting Lender against the nonpayment of, or default on, the Loan.

{0) "Periodic Payment" means the regularly schednied <mount due for (i) principal and interest under the Note, plus (ii) any
amomunis under Section 3 of this Security Instrument,

(¥) "RESPA" means the Real Bstate Settlement Procedures Ac (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X {12 C.F.R. Part 1024), as they might be amended i time to time, or any additional or successor legislation or
regulation that governs the same subject matter. As used in this Security Instrument, "RBSPA” refers to all requirements and
restrictions that are imposed in regard to a “federally related mortgag: '3an" even if the Loan does not qualify as a federally
related morigage loan" under RESPA,

(Q) "Successor in Interest of Borrower" means any party that has taken ‘¢ to the Property, whether or not that party has
assumed Borrower's obligations woder the Note and/or this Security Tnstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures fo Lender: (i) the repayment of the Loan, and all renewals, extznsions and modifications of
the Note; and (ii} the performance of Borrower's covenants and agreements under this Security )astrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for bender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property iszated in the COUNTY of
COOK:

SEE EXHIBIT A ATTACHED

which currently has the address of 3600 N LAKE SHORE DR CONDO 2504, CHICAGO, IL 696L3-4661
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected ou the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrament. All of the forsgoing is referred to in this Sccurity Instrument as the "Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply
with law or cestom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or alf of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
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warrants and will defend generally the title to the Property against all claims and demands, subject to any éﬁcumbrﬁnces of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Inierest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note ‘duyrower shall also pay funds for Escrow Hems pursuant to Section 3. Payments due under the Note and this
Seourity Instrument shall be made in U.S. currency, However, if any check or other mstrument received by Lender as payment
under the Note or this Seotrity Instrument is returned to Lender unpaid, Lender may require that any or al] subsequent
payments due under-th~ Tote and this Secority Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b)moiey order; (¢) certified check, bank check, treasurer's check or cashier's check, provided any such
cheek is drawn upon an insttatea whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer. :

Paymenis are deemed-roceived by Lender when received at the location designated in the Note or af such other
location as may be designated by Leader ix accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payme:t or nartial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient (o bring the Loan current, without waiver of any rights herevnder or prejudice to
its rights to refuse such payment or partial payinzuis in the future, but Lender is not obligated to apply such payments at the
time such paymenls are accepted, If each Periodic"?yment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such uizpried funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a r¢asonable period of tirie, Lender shall either apply such funds or return them to Borrower, If
not applied earlier, such fands will be applied to the out((and.ng principal balance under the Note immediately prior to
foreclosure, No offset or claim which Borrower might have siov.or in the future against Lendes shall relieve Borrower from
making payments due under the Nofe and this Security Instrumens<wr performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise apscribed in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) inter=z due under the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments shall be applied 10 eaci Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charges, sacona 0 ary other amounts due under this Security
Instrament, and then to redice the principal balance of the Note,

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinguent payment and the late charae. If more than one Periodic
Payment is ouistanding, Lender may apply any payment received from Borrower to the repayniert of the Periodic Payments if,
and to the extent that, each payment can be paid in full, To the extent that any excess exists after the pay:nent is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges dwo Voliitary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under (he Note shall not
extend or postpone the due dafe, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in fizll, 2 sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b} leasehold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premivms, if any, or any sums payable by Borrower to Lender in lien of the payment of Morigage
Insurance premivms in accordance with the provisions of Section 10. These items are called "Escrow Items," At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's abligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Ttems for which payment of
Funds has been waived by Lender and, if Lender requires, shall fornish to Lender receipts evidencing such payment within
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such time period .as Lender may require. Borrower's obligation to make such payments and fo provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Tnstrument, as the phrase "covenant and
agroement” is used in Section 9. If Borrower is obligated o pay Escrow Items directly, pursuaut to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 fo repay to Lender any such amount, Lender may revoke the waiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that ate then required under this Section 3,

Lendes may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified nnder RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in-acvordance with Applicable Law.

The Fundz chall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, ' Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender shalt
apply the Funds to pay «ne Escrow Items no later than the time specified under RESPA. Lender shall not charge Bomrower for
holding and applying the Tuids, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funs 2nd Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law vequires interest to be paid on the Funds, Lender shall not be required to pay Borrower any inferest
or earnings on the Funds. Borreveer and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Bomrower, without charg, 22 2anual accounting of the Funds as required by RESPA.

If there is a surplus of Funds lield j=-ascrow, as defined under RESPA, Lender shall account to Borrower for the
exeess fonds in accordance with RESPA. If (here is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Beiroyver shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 meuth'y nayments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required =3 RESPA, and Borrower shall pay fo Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in o zote than 12 monthly payments,

Upon payment in full of all sums secured by this Sccuritv Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessmesaf2, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leaschoid payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the ey went that these items are Escrow Ttems, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which bas priority over tiis Secarity Instrurent unless Borrower: ()
agrees in writing to the payment of the obligation secured by the lien in a manner-arceptable to Lender, but only so long as
Borrower is performing such agreement; (b} contests the lien in good faith by, or dexends asainst enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the 'icivwhile those proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the holder of the lie \n agreement satisfactory to
Leender subordinating the lien to this Security Instrument. If Lender defermines that any part of ilie Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying th: lien. Within 10 days
of the date on which that notice is given, Borrower shail satisfy the lien or take one or more of the actizns et forth above in
this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reposting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage," and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires, What Lender requires pursuant to the preceding
sentences cap change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Bomrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes oceur which reasonably might affect such determination or certification, Borrower shalt
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resutting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
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Lender's option and Borrowes’s expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Bomrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower con}d have obtained. Any amounts disbursed by Lender vnder this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounis shall bear interest at the Note rate from the
date of disbirsement and shall be payable, with such interest, upon notice from Lender to Botrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the sight to hold the policies and senewal certificates. If Lender requires, Borrower shall promptly
give to Lendey all receipts of paid premiums and renewal notices. 1f Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall fiarie Lender as mortgagee and/or as an additional loss payee.

In the event o 1055, Boower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made prompiiy %y Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the undetlyiug insvrance was required by Lender, shall bé applied to restoration of repair of the Property, if the
restoration or repair is econom/calty feasible.and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to i snch insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to ouder's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agreement is 11ade in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Boriovrer any interest or eamnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall ni k¢ paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not econowuratly feasible or Lender's security would be lessened, the insurance
procecds shall be applied to the sums secured by this Secrity '=strument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance procesds shall be applied in the orde: provided for in Section 2,

If Borrower abandons the Property, Lender may e, riegr tiate and settle any available insurance claim and related
matters, If Borrower does not respond within 30 days to a notice f1om Lender that the insurance carrjer has offered to settle a
claim, then Lender may negotiate and seitle the claim. The 30-day period will bogin when the notice is given. In cither even,
or if Lender acquires the Property under Section 22 or otherwise, Borrowr liereby assigns to Lender (a) Botrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid urde:-ine Note or this Seourity Instrument, and (b) any
other of Botrower’s rights (other than the right to any refund of unearned prerrum: paid by Borrower) under alf insurance
policies covering the Property, insofar as such rights are applicable to the coverase of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or to pay amounts unpaid ux der the Note or this Security Instrument,
whether or not then due,

6. Oceupancy. Borrower shall occupy, establish, and use the Property as Borrow:r's srincipal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Forower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees fn writing, witich =ansent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's czafiai.

7. Preservation, Maintenance and Protection of the Property; Inspeetions, Borrower shall net déstroy, damage or
impair the Property, allow the Property to deteriorate or conumit waste on the Property. Whether ot not Borrc wer is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decr¢asi.ig in value
due 1o its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Bomower shall promptly rcpair the Property if damaged to avoid fusther deterioration or damage, Iff inswrance or condemnation
proceeds are paid in conneetion with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Londer may disburse proceeds for the repairs
and resioration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
-the completion of such repair or restoration,

Lender cr its agent may make reasonable entries upon and inspections of the Property, If it has reasonable cause,
Lender may inspect the inierior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in defanlt if, during the Loau application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
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““misleading, or inaccurate information or statements to. Lender (or failed 1o provide Lender with, material information) in
connection with the Loan. Material representations inchude, but are not limited 1o, representations concerning Borrowey's
occupancy of the Property as Borrower's principal residence,

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrumeant, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property andfor rights under this Security Instrument {such as a proceeding in
bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but ar: not limited to: (a) paying any suins secured by a lien which has priority over this Security Instrument; (b)
appgaring in court-and {c) paying reasonable attorneys' fees lo protect its interest in the Property and/or rights under this
Security Instrumen?; including its secured position in a bankruptey proceeding. Securing the Property includes, but is not
limited to, entering i Froperty to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or'oitercade violations or dengerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section ¢, Lander does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for ned t7iing any or all actions authorized under this Section 9.

Any amounts disburscd by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall besr interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to/'Botrnwer requesting payment.

If this Security Instrument is on a [easeliold, Borrower shall comply with all the provisions of the lease, Borrower
shall not surrender the leasehold estate and interists herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lenae:, a'ter or amend the ground lease, If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not mer;'s-unless Lender agroes to the merger in writing.

10. Mortgage Insurance. If Lender requirsd Mortrage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage [nsurance in effect. If, for any reason, the Morigage Insurance coverage
required by Lender ceases to be available from the mortgage insirer that previously provided such insurance and Borrower was
required to make separately designated payments toward the prémiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverags substantially equivalent to tiue 2Mortgage Insurance previously in effect, at a gost
substantially equivalent to the cost to Borrower of the Mortgage Insurarce previously in effect, from an aliernate mortgage
insurer selected by Lender, If substantially equivatent Mortgage Insurance caverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due wheu fhic insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss ierarve in liew of Mottgage Insurance, Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is vltima‘ely raid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lénder can no Jongar requite loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provide by 2n insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments towar] the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrarver veas required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay ik premiums required to
maintain Mortgage Insurance in effeot, or to provide a non-refundable loss reserve, until Lender's requiroment for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such tesmination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay intrres! at the rate
provided in the Nofe,

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incvr if
Borrower does not repay the Loan as agreed. Borrower is not & pasty to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from fime to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses, These agreements are on termg and conditions
that arc satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may require
the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insursnce premiums).

As aresult of these agreements, Lender, any purchaser of the Note, anather insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the morigage insurer's risk,
or reducing losses, If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a

ILLINOIS-Single Eamily-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT
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share of the premiums paid to the insurer, the arrangement is often fermed "caplive reinsurance." Further; ?g

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, :
or any other terms of the Loan. Such agréements will not increase the amount Borrower will awe for Mortgage
Insurance, and they will not enfitle Borrower to any refund.

.{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Iusurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive ¥
certaiu disclosures, to request and obtzin cancellation of the Mortgage Insurance, to have the Mortgage Insurance L
ferminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assizument of Misecllaneous Procceds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid ‘a0 Lauder.

If the Pregery. is Jamaged, such Miscellanecus Proceeds shall be applied to restoration or repair of the Property, if the
restoration o repair is-ceonomicelly feasible and Lender's security is not lessened, During such repair and restoration period,
Lender shall have the Z1ph! 12 hold such Miscellaneous Proceeds uatil Lender has had an opportunity to inspect such Property
to ensure the work has betn completed to Lender's satisfaction, provided that such inspection shall be undertalen promptly.
Lender may pay for the repairs und restoration in a single disbursement or in a series of progress payments as the Work is
completed, Unless an agreement ‘=-nade in writing or Applicable Law requires interest to be paid on such Miscellancous
Proceeds, Lender shall not be requirsd o pay Borrower any inierest or earnings on such Misecellaneous Proceeds. If the
resteration or repair is not economically reasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Insuument, whether or not then dve, with the excess, if any, paid to Borrower.
Such Miscellancous Proceeds shall be applicd in the order provided for in Section 2.

In the event of a total faking, destruction, o7 }oss in value of the Property, the Miscellaneous Proceeds shall be applied i
to the suins secured by this Security Instrument, whethe! o4 not then due, with the excess, if any, paid o Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, (r loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the puit’al taking, destruction, or loss in value, unless Borrower and Iy
Lender otherwise agree in writing, the sums secured by this Scerity Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the ‘o< amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market v-ive of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Prrperyr in which the fajr market value of the
Property immediately before the partial taking, destrnetion, or loss in value isl2ss/than the smount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower an’ Y :nder otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument v ne*iier or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender fo Borre wer that the Opposing Party (as i
defined in the next sentence) offers to make an award to settle & claim for damages, Borrower fiils to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellzieovs Proceeds either to
restoration ot repair of the Property or to the sums secured by this Security Instroment, whether or not'ten due. “Opposing ;
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrowsr has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lendes's judgment,
could result in forfeiture of the Propetty or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower ¢an cure such a default and, if acceleration has occurred, reinstate s provided in Section 19, by
cansing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of any
award or claim for damages that are atiributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid fo Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the Hability of Borrower or any Suecessors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Suceessor in Interest of Botrower or to refuse to extend time for
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payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any.demand made by
the original Borrower or any Sucoessors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from thivd persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joing and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a "co-signer"): () is co-signing this Security Instrument only to morigage, grant and convey the
co-signer's inferest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Secarity Instroment; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or

make any accommodations with regard fo the terms of this Security Instrument or the Note without the co-signer's consent,

Subjeit to the provisions of Seetion 18, any Successor in luterest of Borrower who assumes Borrower's obligations
under this Securit {astrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instriment. Borrower shall not be released from' Borrower's obligations and liability under this Securily
Instrument unless Len<ier 1grees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as providea 71, Ssction 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lepazr may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lepder's interest in the Property and rights under this Security Instrument, including, but not
limited to, attomeys' fees, property ins;:estion and valuation fees. In regard to any other fees, the absence of express authority
in this Security Instrument to charge a <zeritic fee {o Borrower shall not be construed as a prohibition on the charging of such
fee. Lender may not charge foes that are expressiy prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a [aw which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collecte in connection with the Loan exceed the permitted limits, then; {a) any such
loan charge shall be reduced by the amount necessiry o reduce the charge to the permitted limit; and (b) any sums afready
collected from Rorrower which exceeded permitied Laitis will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or oy inaking a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of upy such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arisirg sut of such overcharge.

13. Notices. All notices given by Borrower or Lender in conneriox with this Security Insirument must be in writing,
Any notice to Borrower in connection with this Security Instrument sha) Fe 2eemed to have been given to Borrower when
mailed by first class mall or when actually delivered to Borrower's notice address i€ sent by other means, Notice to any onc
Borrower shall constitufe notice to all Borrowers unless Applicable Law express) s requizes otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice addrée< by notice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address, If Lender specifies a procecure iorreporting Botrower's change of
address, then Borrower shall only report a change of address through that specified p:cedare, There may be only one
designated notice address under this Security Instrument at any one time, Any potice to Lender (aall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated anohar address by notice to
Borrowet. Any notice in connection with this Security Instrument shall not be deemed to have ben ¢ iven to Lender until
actually received by Lender, If any notice required by this Security Instrument is also required under Ay licable Law, the
Applicable Law requivement will satisfy the corresponding requirement under this Sccurity Instroment,

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be goverr g by federal
taw and the law of the jurisdiction in which the Property is located. All rights and obligations contained in ¢his Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the partics to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract, In the event that any provision or clanse of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect cther provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision,

As used in this Security Insirument: (2) words of the masculine gender shall mean and include comesponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word "may" gives sole discretion without any obligation to take any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Luterest in Borrower. As used in this Section 18, “[nterest in the
Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales coniract or escrow agreement, the intent of which is the
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If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrowar is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security lustrument. However, tl'us option shall not be exercised by
Lender if such €xercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Bomower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Bomower.,

19. Borcower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Bomrower shall have
the right to heve e doreement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property prrsuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify
for the termination of Borrower's right to reinstate; or {c) eniry of a judgment enforcing this Security Instrument. Those
conditions are that Boviower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occried: (b) cures any default of any other covenants or agreements; (c} pays all expenses incurred in
enforcing this Secvrity Instreaner.:, including, but not limited to, reasonable attomeys fees, property inspection and valuation
fees, and other fees incurred for/the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action <z Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, =/« Sorrower's obligation to pay the sums secured by this Security Instrument, shal

continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such -

reinstatement sumns and expenses in one or nore of the following forms, as selected by Lender: (a) cash; (b) money order; ()
cerlified check, bauk check, treasurer's check or(cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumer.ality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Bomower, this Security Instrument and obligations 2¢suved hereby shall remain fully effective as if no acceleration had
occurred, However, this right to reinstate shall not apply ‘i ihe case of acceleraiion under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice.of Crievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entify (known ag the “Loan Ser\ucer“} that collects Periodic sy rents due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the, NO»C t.afe Security Instrument, and Applicable Law. There
also might be one or more changcs of the Loan Servicer unrelated to ¢ s74¢ of the Note, If there is a change of the Loan
Servicer, Bomower will be given written notice of the change which will stace the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RE SPA rrqum:s i connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan js serviced by a Luau Ssvvicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower-will remain with the Loan Se. virer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Wote purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (45 either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Insi:amert or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrume/st, ur til such Borrower or
Lender has notified the other party (with such netice given in compliance with the requirements of Secura 15) of such alleged
breach and afforded the other party herato a reasonable period after the giving of such natice to take woirective action, 1f
Applicable Law provides a time period which must elapse before certain action can be taken, that time pericd will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Bor:ow er pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant (o Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of thiz Section 20.

21, Hazardous Substances. As used in this Section 21; {a) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radicactive materials; (b) "Environmental Law" means federal laws and taws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any respense
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition” means a
condition that can cause, coniribute to, or otherwise trigger an Environmental Cleanup, »

Borrower shall not cause of permit the presence, use, disposal, storage, or releass of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
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Condition, or {c) which, due to the prescnce, use or release of a Hazardous Subsfance, creates a condition that advelsely
affects the value of the Property The preceding two sentences shall not apply to the presence, vse, or storage on the Property of
small quantitiee of Hazardous Substances that are generally recognized to be appropriate fo nosmal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender written nofice.of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has acteal knowledge, (b) any Environmental Condition, including but not {imited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use
ot release of'a Hazardous Substance which adversely affects the value of the Property. If Borrowes learns, or is notified by any
governmental or repulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Troperty is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental L. Nothing herein shall create any obligation on Lender for an Environmental Cleanup,

NON-UNIF /M COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Aeceleration; ke:nedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant er ngrceraent in this Security Instrument (but not prior to aceeleration under Section 18 wnless
Applicable Law provides otherrse}, The notice shall specify: (a) the default; (b} the action required te cure the default;
{c) a date, not less than 30 days frori the date the nofice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default ou ¢ before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, for:clocure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reirstate after acceleration and the right te assert in the foreclosure proceeding
the non-existence of a default or any other drfras of Borrewer to acceleration and foreclosure. If the defanlt is not
cured on or before the date specificd in the notice. ‘L2nder at its option may require immediate payment in full of all
sums secured by this Security Instrument without 'urther demand and may foreclose this Security lnstrament by
judicial proceeding. Lender shall be entitled to collect a¥i exp enses incurred in pursuing the remedies provided fo this
Section 22, including, but not limited to, reasonable attoin2y-' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by vk Seourity Instrument, Lender shall releasg this Security
Instrument. Borrower shall pay any recordation costs. Lender may cineps-Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the chritsiog of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Boirwwer hereby releases and waives all rights under
and by virtue of the Illinois homestead exemption laws,

25, Placement of Collateral Protection Insurance, Unless Borrower providis Lender with evidence of the insurance
coverage required by Bomrower's agreement with Lender, Lender may purchase insaiaace at Borrower's expense to protect
Lender's interests in Borrower’s collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has ohtained insurance as required by Borrower's and Lender's agreement, If Lender parciases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any wths, oLarges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellatica ~c sxpiration of the
insurance, The costs of the insurance may be added to Borrower's total outstanding balance or obligatico1he costs of the
insurance may be more than the cost of insurance Borrower may be abls to obtain on its owan,

BY SIGNING BELOW, Borrower accepts and agrees to the terms sod covenants contained in this Security Instroment
and in any Rider executed by Bomower and recorded with it.

Ok e

- BORROWER - EKURT ERAUSE
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STATE OF ILLINOIS
COUNTY OF COOR

This instrument was acknowledged before me on

UNMARRIED MAN.

e B
%ﬁ MICHELLE HARRISON
Official Seal

i Aot'.rv Public - State of Hliinois

iy Garimi'sion Explres Feb 23, 2020 §
-n--;u;:-:e‘;v.-:.-g:g‘qmgﬁ s A T e TR ',,...E_'
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by KURT KRAUSE, AN

otaf}d}hc

My Cormission Bxpires: !:fg{/ ) 2/% BL) 27

Individual Loan Originator: DAVID VETNPERE, NMLSR ID; 28385
Loan Originator Organization: PRIMELPADING, A PLAINSCAPITAL COMPANY, NMLSRID: 13649
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EXHIBIT A

Order No.:  18GNW2130658K

For APN/Parcel ID(s); 14-21-110-020-1546

UNIT MUMBER 2504 AS DELINEATED ON SURVEY OF:

LOT 4 (EXCEFT THEREFROM THE NORTHERLY 20 FEET THEREOF AND EXCEPT THEREFROM
THE WESTEPLY 125 FEET 3/4 INCHES THEREOF) LOT 5, (EXCEPT THEREFROM THE
WESTERLY 125 ~EET 3/4 INCHES THEREOF) LOT 6, (EXCEPT THEREFROM THE WESTERLY 125
3/4 INCHES THEREOE}LOT 7, (EXCEPT THEREFROM THE WESTERLY 126 3/4 INCHES
THEREOF), ALL IN B.,C\)" 7 IN HUNDLEY'S SUBDIVISION OF LOTS 3 TO 21 AND 33 TO 37, ALL
INCLUSIVE, IN PINE GROVE, BEING PART OF FRACTIONAL SECTION 21, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE TH.£D PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS ALSO THAT
STRIP OF LAND LYING WEST OF THE WESTERLY LINE OF SHERIDAN ROAD ACCORDING TO
THE PLAT THEREQF RECORDED MARCH 5, 1896 AS DOCUMENT NUMBER 2355030 IN BOOK 69
OF PLATS, PAGE 41, AND EAST OF THE EASTERLY LINE OF SAID LOTS 5, 6, AND 7 AND
EASTERLY OF SAID LOT 4 (EXCEFT THE M ORTHERLY 20 FEET THEREOF) IN BLOCK 7.IN
HUNDLEY'S SUBDIVISION AFORESAID i3 BETWEEN THE NORTHERLY LINE EXTENDED OF
SAID LOT 4 (EXCEPT THE NORTHERLY 20 FZ£T THEREOF) AND THE SOUTHERLY LINE:OF
SAID LOT 7, BOTH LINES CONTINUE STRAIG HT TO INTERSECT THE WESTERLY LINE OF SAID
SHERIDAN ROAD IN FRACTIONAL SECTION 21, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN IN COOK COUNTY LIANOIS, (HEREINAFTER REFERRED TO AS
PARCEL), P

WHICH SURVEY IS ATTAGHED AS EXHIBIT 'A' TO DECLARATION OF CONDOMINIUM MADE BY
AMERICAN NATIONAL BANK AND TRUST-COMPANY QF CHICAGD, AS TRUSTEE UNDER TRUST
AGREEMENT DATED FEBRUARY 11, 1974 AND RECORDED AUTH IST 6, 1977 KNOWN AS TRUST
NUMBER 32680 AND.40979 RESPECTIVELY IN THE OFFIGE OF THE REGISTRAR OF DEEDS OF
COOK COUNTY, ILLINOIS, AS DOCUMENT- NUMBER LR 2083544, TOGETHER WITH AN
UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL (EXCEPT[NG FROW SAID PARCEL ALL
THE PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF AZ DEFINED AND SET
FORTH IN SAID DECLARATION AND SURVEY), IN COOK COUNTY, ILLINOIS

e At
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CONDOMINIUM RIDER :
KRAUSE
Loan #: 2450001142
hﬂN;10005360131§8&2900

THIS CONDOMINIUM RIDER is v.ade this 25TH day of JANUARY, 2019, and is f
incorporated into and shall be deemed to amend (nd supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the snine date given by the undersigned (the
"Borrower") to secure Borrower's Note to PRINELENDING; A PLAINSCAPITAL COMPANY
(the "Lender") of the same date and covering the Property Les,ribed in the Security Instrument and
located at: :
3 600 N LAKE SHORE DR CONDO 2504, CHICAGD, 4L 60613-4661 i
{Property Address] \
The Property includes a unit in, together with an undivided interest in the rommon elements of, a !
condominiom project known as: ;
3600 N LARESHORE DRIVE CONDOS
[Name of Condominium Project]
(the "Condominium Project"). If the ownets association or other entity wlnch ucts tor the
Condominium Project (the "Owners Association") holds title to property for the benefit oruse of its
members or shareholders, the Praperty also includes Borrower's interest in the Owners Association

MULTISTATE CONDOMINIUM RIDER- Single Family —Famue MaelFreddle Mac UNIFORM
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CONDOMINIUM COVENANTS. In addition fo the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's
obligations under the Condominium Project's Constituent Documents, The "Constituent
Documents” are the: (i) Declaration or any other document which creates the
Coadominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent
documzints. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuazi *5-the Constituent Documents,

B. froperty Insurance. So long as the Owners Association maintains, with a
generally acceried dnsurance camrier, a "master" or "blanket" policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including desuctible levels), for the periods, and against loss by fire, hazards :
included within the tesm “Uxtended coverage," and any other hazards, including, but not
limited to, earthquakes and f'oods, from which Lender requires insurance, then: i

(1) Lender waives the provision in Section 3 for the Periodic Payment to Lender of
the yearly premium installments £o¢ eoperty insurance on the Property; and

(ii) Borrower's obligation unde: Ssction 5 fo maintain property insurance coverage
on the Property is deemed satisfied to tne euicat that the required coverage is provided by
the Owners Association policy.

What Lender requires as a condition 6€ %)% waiver can change during the term of
the loan.

Borrower shall give Lender prompt notice’el sy lapse in required property
insurance coverage provided by the master or blanke:policy.

In the event of a distribution of property insurance p'ocecds in lien of restoration
or repair following a loss to the Property, whether to the unit or #5 zommon elements, any
proceeds payable to Borrower are hereby assigned .and shall be jaid to Lender for
application 1o the sums secured by the Security Instrument, whether or wt then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions 48 may be
reasonable to insure that the Owners Association mainiains a public labilityirsusance i
policy acceptable in form, amount, and extent of coverage to Lender. ;

D. Condcmnation. The proceeds of any award or claim for damages, direc’ or
consequential, payable to Borrower in connection with any condemnation or other taking
of all or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in liev of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11,

E, Lender's Prior Consent. Borrower shall not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent fo;

(i) the abandonment or termination of the Condominium Project, except for
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abandonment or termination required by law in the case of substantial destraction by fire or
other casualty or in the case of a taking by condemnation or eminent domain;

(ii) any amendument to any provision of the Constituent Documents if the provision
is for the express benefit of Lender;

(iif) termination of professional management and assumption of self.management
of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability
insuranee coverage maintained by the Owners Association unacceptable to Lender,

Y. Pemedies. If Botrower does not pay condominium dues and assessments when
due, then Lenast may pay them. Any amounts disbursed by Lender under this paragraph F
shall become sddiiional debt of Borrower secured by the Security Instrument, Unless
Borrower and Lznder agree to other terms of payment, these amounts shall bear interest
from the date of disbvzssment at the Note rate and shall be payable, with interest, upon
notice from Lender to-Doirower requesting payment.

BY SIGNING BELOW, Borrower-ascopis and agrees to the terms and covenants contained in this

ido;fn}m Rider. ;

“BORROWER - KURT KRAUSE
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1-4 FAMILY RIDER

(Assignment of Rents)
KRAUSE
Loan #: 2450001142
M'N: 100053601316882900

THIS 1-4 FAMILY RIDER is made this Z5TH dey of JANUARY, 2019, and is
incorporated into and shall be deemed to amend and soppiement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument®) of the same dzte given by the undersigned (the
"Borrower") to secure Borrower's Note to PRIMELENDING, A PLAINSCAPITAL COMPANY
(the "Lender") of the same date and covering the Property descril'ed i the Security and located at:
3600 N LAKE SHORE DR CONDO 2504, CHICAGO, IL 60¢i%~4661 [Propcrty Address]

1-4 FAMILY COVENANTS. In addition to the covenants and szcements made in the
Security Insirument, Borrower and Lender further covenant and agree as 1ollovrs:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECTRITY
INSTRUMENT. In addition to the Property described in Security Instromsp?; the
following items now or hereafter attached to the Property fo the extent they are fixiar:s are
added to the Property description, and shall also constitute the Property covered by th¢
Security Instrument: building materials, appliances and goods of every pature whatsoever
now or hereafter located in, on, or used, or intended to be used in connection with the

MULTISTATE 1-4 FAMILY RIDER - I‘annie Mae/Freddie Mac UNIFORM INSTRUMENT
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Property, including, but not limited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access confrol apparatus, plumbing, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains and enrtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of which, including
replazements and additions thereto, shall be deemed o be and remain a part of the Property
coveicd by the Security Instrument. All of the foregoing together with the Property
describe:t in the Security Instrument (or the leasehold estate if the Security Instrument is on
a leasehld, are referred to in this 1-4 Family Rider and the Security Instrument as the
"Property.”

B. USE QT PROPERTY; COMPLIANCE WITH LAW, Borrower shall not
seck, agree to eruiake a change in the use of the Property or its zoning classification,
unless Lender has agiee in writing to the change. Borrower shall comply with all Jaws,
ordinances, regulations-and requirements of any goveramental body applicable to the
Property.

C. SUBORDINATE LiEMS, Bxcept as permitted by federal law, Borrower shall
nof allow any lien inferior to the Secyrity Instrument to be perfected against the Property
without Lender's prior written permission.

D. RENT LOSS INSURANCE. Bortower shall maintain insurance against rent
loss in addition to the other hazards for whicXi msurance is required by Section 5.

E, "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is
deleted.

F, BORROWER'S OCCUPANCY, Unless Lowvier and Botrower otherwise agree
In writing, Section 6 concerning Borrower's occupancy of the Property is deleted,

G. ASSIGNMENT OF LEASES. Upon Lender's reges: after default, Borrower
shall assign to Lender all leases of the Property and all secuzitv deposits made in
connection with leases of the Praperty. Upon the assignment, Lender shil have the right to
modify, extend or terminate the existing leases and to execute new leass, iz Lender's sole
discretion. As used in this paragraph G, the word "lease" shall mean "sublease" if the
Security Instrument is on a leasehold. ]

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LEATER
IN POSSESSION. Borrower absolutely and unceonditionally assigns and transfeisa
Lender all the rents and revenues ("Rents") of the Property, regardless of to whom <
Rents of the Property are payable. Botrower authorizes Lender or Lender's agents to collect i
the Rents, and agrees that each tenant of the Property shall pay the Rents 1o Lender or
Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given
Borrower notice of default pursuant to Section 22 of the Security Instrument and (ii)
Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's
agent, This assignment of Rents constitutes an absolute assignment and not an assignment
for additional security only.

1f Lender gives notice of defanit to Borrower: (i) all Rents received by Borrower

MULTISTATE 1-4 FAMILY RIDER - Fannie Mac/Freddie Mac UNIFORM INSTRUMENT
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shall be held by Borrower as trustee for the benefit of Lender only, to be applied to the
sumns secured by the Security Instrument; (i1) Lender shall be entitled to collect and receive
all of the Reuts of the Property; (iii} Borrower agrees that each tenant of the Property shall
pay all Rents due and unpaid to Lender or Lender's agents upon Lender's written demand
to the tenant; (iv) unless applicable law provides otherwise, all Rents colletted by Lender
or Jender's agents shall be applied first to the costs of taking control of and managing the
Froporty and collecting the Rents, including, but not limited to, attorney's fees, receiver's
fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, as.essments and other charges on the Property, and then to the sums secured by the
Security” [nstrument; (v) Lender, Lender's agents or any judicially appointed receiver shall
be liable to account for only those Rents actually received; and (vi) Lender shall be entifled
to have a receive: sppointed to take possession of and manage the Property and collect the
Rents and profits “crived from the Property without any showing as to the inadequacy of
the Property as securi’y,

If the Rents of the Prorerty are not sufficient to cover the costs of taking control of
and managing the Property {nd of collecting the Rents any funds expended by Lender for
such purposes shall become indcbt>dness of Borrower to Lender secured by the Security
Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior
assigniment of the Rents and has not perfeimed, and will not perform, any act that would
prevent Lender from exercising its rights vudsd this paragraph.

Lender, or Lender's agents or a judiciaiiy appointed receiver, shall not be required
1o enter upon, take contrel of or maintain the Proger:y before or after giving notice of
default to Borrower. However, Lender, or Lender's‘agents or a judicially appointed
receiver, may do so at any time when a default occurs:/sny apnlication of Rents shall not
cure or waive any default or invalidate any other right ‘or remedy of Lender. This
assighment of Rents of the Property shall terminate when all ¢he sums secured by the
Security Instrument are paid in full,

I. CROSS-DEFAULT PROVISION. Rorrower's default or bieach under any note
or agreement in which Lender has an interest shall be a breach under the Security
Instrument and Lender may invoke any of the remedies permitted by the Security
Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
1-4 Family Rider.

o

- BORROWER - RXURT KRAUSE
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