UNOFFICIAL COPY
LT

“I'll‘“l"‘l‘“ ||‘|| H“
S1FIITZL0

Fooclolle

Doc# 19@2212116 Fee #3060

RHSP FEE:$9.90 RPRF FEE: $1.08

ESDRRD M. MOODY

200K COUNTY*RECORDER OF DEEDS

DATE: @2/81/2019 64:48 ;H/ PG: 1 OF 7

. AP . f ,
Z/ 7 g fy; (Above space for Recorder’s use only)

PREPARED BY ANE .
WHEN RECORDED RETL# TO:

Judith S. Jacobson, Esq.

Preservation of Affordable Housing, Inc.
40 Court Street, Suite 700

Boston, MA 02108

ASSIGNMENT, ASSUMPTION AND FIRST AMEMUMENT TO LAND USE RESTRICTION AGREEMENT

This Assignment, Assumption and First Amenament to Land Use Restriction Agreement (this
“Agreement”), made and entered intc the L\'sgay of January, 2019, by and between Preservation of
Affordable Housing, Inc. (the “Lender”), POAH JBL, LLC-2 (the “Assignor”) and JBL Preservation
Associates Limited Partnership {the “Assignee”), assigns and amends tixat certain Land Use Restriction
Agreement dated October 26, 2017 recorded in the Office of the Cook Cgunty Recorder of Deeds (the
“Recarder’s Office”) on January 9, 2018 as Document# 1800945028 (the “wWFCAN LURA”). The WECAN
LURA was executed by Assignee in favor of Preservation of Affordable Housing, LLC ("POAH LLC"), and
assigned by POAH LLC to Lender by Assignment and Assumption Agreement dated as-of October 26,
2017 and recorded in the Recorder’s Office on January 9, 2018 as Document #180094532%9.

RECITALS

WHEREAS, on October 26, 2017 the Lender made a loan to Assignor for the acquisition of a
property comprised of 42 housing units in Chicago, lllinois, as mare fully described on Exhibit A hereto
(the “WECAN Property”) in the original principal amount of $391,304.35 (the “WECAN Preservation
Loan”);

WHEREAS, the WECAN Preservation Loan is evidenced by that certain Preservation Loan Note (the
“WECAN Note”) dated as of October 26, 2017, secured by, among other things, the WECAN LURA;

WHEREAS, the WECAN Note, the WECAN LURA and any other documents executed in connection
with the WECAN Preservation Loan are referred to herein, collectively, as the “Loan Documents”;
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WHEREAS, Assignor has entered into a purchase and sale agreement with Assignee to acquire
the WECAN Property from Assignor;

WHEREAS, the WECAN LURA sets forth the use restrictions applicable to the Project (as defined
in the WECAN LURA);

WHEREAS, the parties wish to clarify the deadiine for completion of the Project, the date for the
commencement of the affordability compliance period for the Project and related requirements; and

NOW, THEREFORE, in consideration of the mutual covenants and agreements contained herein,
and for gooz and other valuable consideration, the receipt and sufficiency of which are hereby
acknowledged, tha parties hereto agree as follows:

AGREEMENTS

1. Incorporativin of Recitals. The foregoing recitals are incorporated into this Agreement
be reference and constitute a matesial part hereof.

2. Definitions. The following term in Article 1. of the WECAN LURA is deleted in its entirety
and replaced with the folfowing:

“Compliance Commencement Date” means wnen the Project is Placed into Service following
Project Completion.

The following terms are added to Article 1. of the WECAN LURA!

“CME-restricted Units” means the units in the Project subject to'the CMF Regulations.

“Initial Occupancy” means when a tenant has signed the lease, been given the keys, and has met
all other conditions such that the tenant has the right to move in to the unit.

“Placed into Service” means the date of Initial Occupancy of the last CMF-restiieted Unit to be
occupied within the Project such that ninety percent (90%) of all CMF-restrictec LXiits in the
Project have achieved Initial Occupancy.

“Project Completion” means the date that all applicable requirements of 12 C.F.R. Section
1807.503 have been met.

3. Affordabhility and Use._ Article 2 of the WECAN LURA, Affordability and Use, is deleted in
its entirety and replaced with the following:

2.01. Use of the Property. Throughout the Compliance Period, the Property shall be
used for Affordable Housing Activities.
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2.02. Project Completion. Project Completion must occur within thirty-six (36} months
of the Effective Date.

2.03. Placed into Service. The Project must be Placed into Service no later than twelve
(12) months from Project Completion.

2.04. Affordability Requirements. All CMF-restricted Units in the Project shall be
occupied by families whose income at Initial Occupancy is at or below one hundred
twenty percent (120%) of area median income (“AMI”) and at least twenty percent
(20%} of the units in the Project shall be occupied by families whose income at Initial
Occupancy is at or below fifty percent {(50%}) of AMI for the Compliance Period of this
Asreement. All CMF-restricted Units must meet all applicable requirements of 12 C.F.R.
S¢ctien 1807.401.

4. Assignmiers: of Loan Documents. Assignor assigns, transfers, and conveys to Assignee all
of Assignor’s rights, respersibilities, duties, obligations and interest in, to and under the Loan
Documents first accruing or arising as of the Effective Date {as defined in the WECAN LURA} and
thereafter.

5. Assumption. Assignee agrees .o-assume all of Assignor’s responsibilities, duties,
obligations and interest in, to and-under the Laan Documents first accruing or arising as of the Effective
Date and thereafter.

6. No Effect an Recording Prigrity. The partiesagree that entering into this Agreement
shall have no effect on the recording priority of the WECAN LURA,

7. QOther Terms Remain. All other proviéions and terms.of the WECAN LURA remain
unchanged and in full force and effect.

8. Authority. Each of Lender, Assignor and Assignee represents end warrants that this
Agreement is duly authorized by all necessary corporate, partnership or limited liz bility company action
and that the person executing this Agreement on behalf of such party is duly authoriz<o 0. execute this
Agreement on behalf of such party.

9. Recording and Filing. Lender, Assignor and Assignee shall cause this Agreement to be
recorded in the Recorder’s Office. Assignor shall pay all fees and charges incurred in connection with
any such recording.

10. Counterparts. This Agreement may be executed in counterparts, each of which shall be
deemed an original, and all of which, when taken together, shall constitute a single agreement.

11. Conflicting Provisions. In the event of any conflict or inconsistency between the terms of
this Agreement and the terms of CMF Regulations (as defined in WECAN LURA), the CMF Regulations
shall control.




1903218116 Page: 4 of 7

UNOFFICIAL COPY

IN WITNESS WHEREQF, Lender, Assignor and Assignee have executed this Agreement as of the
date set forth above.
LENDER:

Preservation of Affordable Housing, Inc.,
an lliinois non-profit corporation

By: | QM@WL
N i s Jaodnd

Name:

Title: Managing Director, General Counsel
Preservation of Affordable Housing, Inc.

ASSIGNOR:

POAH JBL, LLC-2, an lllinois series limited
liability company

By: Preservation of Affordable Housing, Inc.,
an lllinois non-profit corporation, its sole
member

o A9h

Mame: \ | Judith S. Jacbben |
Title: Managing Director, General Counse!
7 = preservation ot Affortabte Housing, Inc.

ASSIGNEE:

IBL Preservatian Bssociates
Limited Partnershiy, ar tllinais limited
Partnership

By: POAH JBL, LLC, an llinois Nimited liability
company, its general partnes

By: Preservation of Affordable Housing, Inc.,
an llinois non-profit corporation, its
managing member

By: %"’0 —

Name: ;

Title: ___Managing Diractor, Generel Counsal
Preservation of Affordable Housling, Inc.
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COMMONWEALTH OF MASSACHUSETTS )
) ss.

countyor_ SUFFBLL )

“On this g' day of dﬂﬂu&ﬂ//l , 2019, before me, the undersigned notary public, | ]Ud i"HW
’\((AL Dioson . personally appeared, proved to me through satisfactory evidence of
identification, which was my personal knowledge, to be the person whose name is signed on the
preceding or attached document, and acknowledged to me that he7she signed it voluntarily, as the_____
M[m_a,mn’\ )ftﬂw ¥ 6\(/ of Preservation of Affordable Housing, Inc., for its stated purpose as the

voluntary actof Preservation of Affordable Housing, Inc.

Al
STEPHANIE *A¥WOOD v” |
v . Notory o Notary Public . “:n i,
Mvcommgdwr'mw,usem My commission expires: (p i, J\QOOB% B
Juna 19, 2020 : ;_:_.' _{x".._,-‘.&“r_zg '\;lo @‘,’;
ity SES (A%t
IR H Ry A L
G A ELR S &S
COMMONWEALTH OF MASSACHUSETTS ) LN ;‘-.‘%?'}é}*/ )’ 7
gt LY ‘.'_,P‘ _"T‘, Fe
. )ss. (A eVl
1 AT
COUNTY OF %\A,MLL ) -{""5‘{5{_ ;?..{CD;‘PN K
L s vghrs

¢ :
On thnsﬂ_ day of \T&(\\ULW)( , 2019, before me, theundersigned notary pubtic, ﬁid'“\
OC\( 20 A , personaily appeared, proved to/nie through satisfactory evidence of
identification, which was my personal knowledge, to be the p:rson whose name is signed on the
preceding or attached document, and acknowledged to me that RBYskesigned it voluntarily, as the
H!ﬂﬂﬁg\'ﬂj'izlff()w  (3{_ __ of Preservation of Affordable Housing, Iric.the sole_ member of POAH
JBL, LLC-, for its stated purpose as the voluntary act of POAH JBL, LLC-2.

STEPHANIE KAY WOOD .
P o Notary Public Notary Public
wcwm@foﬁ Emreﬁé“e"s My commission expires:
June 19, 2020
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COMMONWEALTH OF MASSACHUSETTS )

COUNTY OF __ PO~ ).

On this 2\ day of :UﬂdﬁbM , 2019, before me, the undersigned notary public, !Md‘iji

me,bbsm , personally appeared, proved to me through satisfactory evidence of
identification, which was my personal knowledge, to be the person whose name is signed on the
preceding or attached document, and acknowledged to me that 58/she signed it voluntarily, as the____
Uaanq DU ASY v (AL of Preservation of Affordable Housing, Inc., the sole member of POAH
JBL, LLC the Zaneral Partner of JBL Preservation Associates Limited Partnership, for its stated purpose as
the voluntary art of JBL Preservation Associates Limited Partnership.

YGPHANIE KAY WOOD W\'@'{M Y/: /UL"Q"’

| Cc".-non\nl:qeoé%yoﬁugécmchuseﬁs Notary Public
My Con mission Expires S
Jue19, 2020 My commission expires: (0 lq al?,o .
7 Qo8 e,
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EXHIBIT A

LEGAL DESCRIPTION

THE SOUTH % OF LOT 9 AND LOT 10 IN BLOCK 2 IN KEITH'S SUBDIVISION IN BLOCKS 1 AND 2 IN O.R.
KEITH'S SUBDIVISION OF THE SOUTHWEST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 14,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

Commonly knowi as: 6144-6146 South Kenwood Avenue, Chicago, lllinois 60637

PINs: 20-14-408-026-0000 and 20-14-408-027-0000

Pﬂ@KFw@Wﬂf
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