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This instrument prepared by and
after recording should be returned to:

Joey B. Waldman

Fisher Cohen Waldman Shapiro, LLP
1247 Waukegan Road, Suite 100
Glenview, Illinois 60025

MORTGAGE

THIS MCLTGAGE ("Mortgage") is given on February 1, 2019. The mortgagor is
National Association & Debt Education & Assistance, an Illinois not-for-profit Corporation
(hereinafter, “Mortgagor”). This Mortgage is given to Glenview Financial Services, Inc., an
Illinois corporation, Nomizce ("Mortgagee"). Mortgagor is indebted to Mortgagee pursuant to a
loan made by Mortgagee to Mergagor and documented by that certain Promissory Note of an
even date herewith, in the original prinvipal amount of One Hundred Fifty Thousand Dollars
($150,000.00) (“Note™). This Mortgags szcures to Mortgagee: (a) the repayment of the
obligation evidenced by the Note; (b) the puvinent of all other sums, with interest, advanced to
protect the security of this Mortgage; and (c] the performance of Mortgagor's covenants and
agreements under this Mortgage and any other dociment executed by Mortgagor or any
guarantor of the Note. For this purpose, Mortgagor does hereby mortgage, grant and convey to
Mortgagee the following described property located i1 Cook County, Iflinois:

LOT 14 IN THE SUBDIVISION OF BLOCK 4 CF ORCHARD RIDGE ADDITION TO
CHICAGO HEIGHTS, A SUBDIVISION OF THE NORTH Y. OF THE NORTHWEST % OF
THE SOUTHWEST Y% OF SECTION 20, TOWNSHIP 35 NORTI4, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINC:S

which has the address of: 274 W. 14" Place, Chicago Heights, Ilfinois 60411 ("Property") and
Property Index Number: 32-20-305-014-0000

Together with all the improvements now or hereafter erected on the Property, and all
easement rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits, water
rights and stock and all fixtures now or hereafter a part of the Property. All replacements and
additions shall also be covered by this Mortgage. All of the foregoing is referred to in this
Mortgage as the "Property”.

Mortgagor covenants that Mortgagor is lawfully seized of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered,
except for encumbrances of record. Mortgagor warrants and will defend generally the title to the
Property against all claims and demands, subject to any encumbrances of record.
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Mortgagor and Mortgagee covenant and agree as follows:

L. Charges; Liens. Mortgagor shall pay all sums due under the Note when due and
payable. Mortgagor shall pay all taxes, assessments, charges, fines and impositions attributable
to the Property which may attain priority over this Mortgage, all indebtedness due under any
prior mortgages, and leasehold payments or ground rents, if any. Mortgagor shall pay these
obligations on time directly to the person owed payment. Mortgagor shall promptly fumish to
Mortgagee all notices of amounts to be paid under this paragraph. If Mortgagor makes these
payments directly, Mortgagor shall promptly furnish to Mortgagee receipts evidencing the
payments.

Mortgagor shall promptly discharge any lien, other than a lien existing as of the date
hereof and disclused on the Mortgagee's policy of title insurance, which has priority over this
Mortgage unless Mior¢sagor (a) agrees in writing to the payment of the obligation secured by the
lien in a manner acceptsbie to Mortgagee (b) contests in good faith the lien by, or defends
against enforcement of thie lien in, legal proceedings which in the Mortgagee's opinion operate to
prevent the enforcement of the Tizn or forfeiture of any part of the Property; or (c) secures from
the holder of the lien an agreement satisfactory to Mortgagee subordinating the lien to this
Mortgage. If Mortgagee determinet that any part of the Property is subject to a lien which may
attain priority over this Mortgage, Mo:tz2gee may give Mortgagor a notice identifying the lien.
Mortgagor shall satisfy the lien or take one ¢z more of the actions set forth above within 10 days
of the giving of notice.

2. Hazard Insurance. Mortgagor shali keep the improvements now existing or
hereafter erected on the Property insured against loss ¢y Tire, hazards included within the term
"extended coverage" and any other hazards for which Mcrtiagee requires insurance. This
insurance shall be maintained in the amounts and for the perior’s that the Mortgagee requires.
The insurance carrier providing the insurance shall be chosen by Miortgagor subject to
Mortgagee's approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Mortgagee and shall include a
standard mortgagee clause. Mortgagee shall have the right to hold the policies and renewals. If
Mortgagee requires, Mortgagor shall promptly give to Mortgagee all receipts o1 pdi4 premiums
and renewal notices. In the event of loss, Mortgagor shall give prompt notice to the rasurance
carrier and Mortgagee. Mortgagee may make proof of loss if not made promptly by Mo gagor.

Unless Mortgagee and Mortgagor otherwise agree in writing, insurance proceeds shall be
applied to restoration or repair of the Property damaged, if the restoration or repair is
economically feasible and Mortgagee's security is not lessened. If the restoration or repair is not
economically feasible or Mortgagee’s security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Mortgage, whether or not then due, with any excess paid
to Mortgagor. If Mortgagor abandons the Property or does not answer within 30 days a notice
from Mortgagee that the insurance carrier has offered to settle a claim, then Mortgagee may
collect the insurance proceeds. Mortgagee may use the proceeds to repair restore the Property or
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to pay sums secured by this Mortgage, whether or not then due. The 30-day period will begin
when the notice is given.

If under paragraph 15 the Property is acquired by Mortgagee, Mortgagor's right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition
shall pass to Mortgagee to the extent of the sums secured by this Mortgage immediately prior to
the acquisition.

3. Preservation and Maintenance of Property; Leaseholds. Mortgagor shall not
destroy, damage or substantially change the Property, allow the Property to deteriorate or
commit waste. If this Mortgage is on a leasehold, Mortgagor shall comply with the provisions of
the lease, and i Mortgagor acquires fee title to the Property, the leasehold and fee title shall not
merge unless Mortizagee agrees to the merger in writing.

4, Protection of Mortgagee's Rights in the Property; Mortgage Insurance. If
Mortgagor fails to perforr: ihe covenants and agreements contained in this Mortgage, or there is
a legal proceeding that may significantly affect Mortgagee's rights in the Property (such as a
proceeding in bankruptcy, procsie, for condemnation or to enforce laws or regulations), then
Mortgagee may do and pay for whaiever is necessary to protect the value of the Property and
Mortgagee's rights in the Property. Mcrtgagee's actions may include paying any sums secured by
a lien which has priority over this Mortgigs. uppearing in court, paying reasonable attorneys'
fees and entering on the Property to make repairs.- Although Mortgagee may take action under
this paragraph 4, Mortgagee does not have to do so

Any amounts disbursed by Mortgagee under this paragraph 4 shall become additional
debt of Mortgagor secured by this Mortgage. Unless Mo:igazor and Mortgagee agree to other
terms of payment, these amounts shall bear interest from thc date of disbursement at the rate
applicable to the sums secured by this Mortgage and shall be payvab'e, with interest, upon notice
from Mortgagee to Mortgagor requesting payment.

If Mortgagee required mortgage insurance as a condition of making the extension of
credit secured by this Mortgage, Mortgagor shall pay the premiums required te-maintain the
insurance in effect until such time as the requirement for the insurance terminates i accordance
with Mortgagor's and Mortgagee's written agreement or applicable law.

5. Condemnation. The proceeds of any award or claim for damages, direcior
consequential, in connection with any condemnation or other taking of any part of the Property,
or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Mortgagee.

In the event of a total taking of the Property, the proceeds shall be applied to the sums
secured by this Mortgage, whether or not then due, with any excess paid to Mortgagor. In the
event of a partial taking of the Property, unless Mortgagor and Mortgagee otherwise agree in
writing, the sums secured by this Mortgage shall be reduced by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before
the taking, divided by (b) the fair market value of the Property immediately before the taking.
Any balance shall be paid to Mortgagor.



1903719018 Page: 5 of 9

UNOFFICIAL COPY

If the Property is abandoned by Mortgagor, or if, after notice by Mortgagee to Mortgagor
that the condemnor offers to make an award or settle a claim for damages, Mortgagor fails to
respond to the Mortgagee within thirty (30) days after the date the notice is given, Mortgagee is
authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Mortgage, whether or not then due.

6. Mortgagor Not Released; Forbearance by Mortgagee Not a Waiver.
Extension of the time for payment or modification of amortization of the sums secured by this
Mortgage granted by Mortgagee to any successor in interest of Mortgagor shall not operate to
release the liability of the original Mortgagor or Mortgagor's successors in interest. Mortgagee
shall not besequired to commence proceedings against any successor in interest or refuse to
extend time foi payment or otherwise modify amortization of the sums secured by this Mortgage
by reason of any dzm:nd made by the original Mortgagor or Mortgagor's successors in interest.
Any forbearance by Moitzagee in exercising any right or remedy shall not be a waiver of or
preciude the exercise of aay right or remedy.

7. Successors anl Asigns Bound; Joint and Several Liability; Co-Signers.
The covenants and agreements of this IMortgage shall bind and benefit the successors and assigns
of Mortgagee and Mortgagor, subjecit the provisions of paragraph 13. Mortgagor's covenants
and agreements shall be joint and several. Any Mortgagor who co-signs this Mortgage that is not
a party to the Note: (a) is co-signing this Mo tgage only to mortgage, grant and convey that
Mortgagor's interest in the Property under the terms of this Mortgage; (b) is not personally
obligated to pay the sum secured by this Mortgage: =nd (c) agrees that Mortgagee and any other
Mortgagor may agree to extend, modify, forbear or mu¥.¢ any accommodations with regard to the
terms of this Mortgage without that Mortgagor's consent.

8. Loan Charges. If the loan secured by this Moitgage is subject to a law which
sets maximum loan charges, and that law is finally interpreted so it the interest or other loan
charges collected or to be collected in connection with the loan exceed *e permitted limits, then:
(a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Mortgagor which exreeded permitted
limits will be refunded to Mortgagor. Lender may choose to make this refund vy réducing the
principal owed under the Note or by making a direct payment to Mortgagor. If a reford reduces

principal, the reduction will be treated as a partial prepayment without any prepayment ctarge
under the Note.

9. Legislation Affecting Mortgagee's Rights, If enactment or expiration of
applicable laws has the effect of rendering any provision of this Mortgage unenforceable
according to its terms Mortgagee, at its option, may require immediate payment in full of all
sums secured by this Mortgage and may invoke any remedies permitted by paragraph 15.

10.  Notices. Any notice to Mortgagor provided for in this Mortgage shall be given by
delivering or by mailing it by first class mail unless applicable law requires use of another
method. The notice shall be directed to the Mortgagor’s address: 1245 Waukegan Road, Suite
250, Glenview, Illinois 60025. Any notice to Mortgagee shall be given by first class mail to
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Mortgagee's address: 1247 Waukegan Road, Suite 100, Glenview, Illinois 60025, attn: Cheryl
Giddens or any other address Mortgagee designates by notice to Mortgagor. Any notice provided
for in this Mortgage shall be deemed to have been given to Mortgagor or Mortgagee when given
as provided in this paragraph.

1. Governing Law; Severability. This Mortgage shall be governed by Illinois law
and the law of the jurisdiction in which the Property is located. In the event that any provision or
clause of this Mortgage conflicts with applicable law, such conflict shall not affect other
provisions of the Mortgage which can be given effect without the conflicting provision. To this
end the provisions of this Mortgage are declared to be severable.

12./Mortgagor's Copy. Mortgagor shall be given one conformed copy of this
Mortgage.

13.  Tranzte: of the Property or a Beneficial Interest in Mortgagor. If all or any
part of the Property or aut iatarest in it is sold or transferred (or if a beneficial interest in
Mortgagor is sold or transferr<d and Mortgagor is not a natural person) without Mortgagee's
prior written consent, Mortgage< may, at its option, require immediate payment in full of all
sums secured by this Mortgage. Hewever, this option shall not be exercised by Mortgagee if
exercise is prohibited by federal law ac-0£the date of this Mortgage.

14, Intentionally Deleted.

15. Acceleration: Remedies. Upon cefalt by Mortgagee of any obligation
contained herein, Mortgagee shall have the right exémisz any of the rights and remedies set forth
herein including, but not limited to, foreclosure by judiciz! nroceeding. Mortgagee shall be
entitled to collect all expenses incurred in pursuing the resuedies nrovided in this paragraph 15,
including, but not limited to, reasonable attorneys' fee and cos:s of itle evidence.

16.  Mortgagee in Possession, Upon acceleration under yaragraph 15 or
abandonment of the Property and at any time prior to the expiration of uny period of redemption
following judicial sale, Mortgagee (in person, by agent or by judicially appoinricd receiver) shall
be entitled to enter upon, take possession of and manage the Property and to col'e:i the rents of
the Property including those past due. Any rents collected by Mortgagee or the receiver shall be
applied first to payment of the costs of management of the Property and collection of rauts,
including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable
attorneys' fees, and then to the sums secured by this Mortgage.

17. Release. Upon payment of all sums secured by this Mortgage, Mortgagee shall
release this Mortgage without charge to Mortgagor. Mortgagor shall pay any recordation costs.

18. Mortgagee's Performance of Defaulted Acts and Expenses Incurred by
Mortgagee.

If a defauit has occurred, Mortgagee may, but need not, make any payment or perform
any act herein required of Mortgagor in any form and manner deemed expedient by Mortgagee,
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and may, but need not, make full or partial payments of principal or interest on prior
encumbrances, if any, and purchase, discharge, compromise or settle any tax lien or other prior
lien or title or claim thereof or redeem from any tax sale or forfeiture affecting the Property or
consent to any tax or assessment or cure any default of Mortgagor in any lease of the Property.
All monies paid for any of the purposes herein authorized and all expenses paid or incurred in
connection therewith, including reasonable attorneys' fees, and any other monies advanced by
Mortgagee to protect the Property or the lien hereof, shall be so much added to the principal
balance under the Note, and shall become immediately due and payable by Mortgagor to
Mortgagee, upon demand, and with interest thereon accruing from the date of such demand until
paid at the interest rate set forth in the Note. In addition to the foregoing, any costs, expenses and
fees, including reasonable attorneys' fees, incurred by Mortgagee in connection with (a)
sustaining the licis of this Mortgage or its priority, (b) protecting or enforcing any of Mortgagee's
rights hereunder, 1<) -ecovering any sums due under the Note, (d) any litigation or proceedings
affecting the Note, tLis Mortgage, any of the other document executed in connection therewith
(hereinafter collectively, I.oan Documents™) or the Property, including without limitation,
bankruptcy and probate procesdings, or (€) preparing for the commencement, defense or
participation in any threatened tigation or proceedings affecting the Note, this Mortgage, any of
the other Loan Documents or the Property, shall be added to the principal balance of the Note,
and shall become immediately due and z2yable by Mortgagor to Mortgagee, upon demand, and
with interest thereon accruing from the aaieof such demand until paid at the interest rate set
forth in the Note. The interest accruing under this Paragraph shall be immediately due and
payable by Mortgagor to Mortgagee and shall be #iditional principal evidenced by the Note and
secured by this Mortgage. Mortgagee's failure to act'shall never be considered as a waiver of any
right accruing to Mortgagee on account of any Default. Spuuld any amount paid out or advanced
by Mortgagee hereunder, or pursuant to any agreement exezated by Mortgagor in connection
with the Loan, be used directly or indirectly to pay off, dischaige or satisfy, in whole or in part,
any lien or encumbrance upon the Property or any part thereof, thei IAortgagee shall be
subrogated to any and all rights, equal or superior titles, liens and equit’s, owned or claimed by
any owner or holder of said outstanding liens, charges and indebtedness, r¢gardless of whether
said liens, charges and indebtedness are acquired by assignment or have been relvased of record
by the holder thereof upon payment.

19.  Future Advances. This Mortgage also secures future advances made urdar this
Mortgage from the date hereof in an aggregate principal amount not to exceed Three Hundred
Thousand Dollars ($300,000.00) which future advances shall have the same priority as if all such
future advances were made on the date of execution hereof. Nothing herein contained shall be
deemed an obligation on the part of Mortgagee to make any future advances.

[Signature Page to Follow]
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BY SIGNING BELOW, Mortgagor accepts and agrees to the terms and covenants
contained in Mortgage and in any rider(s) executed by Mortgagor and recorded with it.

NATIONAL ASSOCIATION FOR DEBT
EDUCATION & ASSISTANCE, an Illinois not-for-
profit corporation

Its: S5
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ACKNOWLEDGMENT
STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

l, Cltesamn PAPI4S | a Notary Public in and for said county and state, do hereby certify

that _ STEVE gor man ,the Présminc of the National Association for Debt
Education & Assistance, an Illinois not-for-profit corporation, is personally known to me to be
the same persor whose name is subscribed to the foregoing instrument, appeared before me this
day in person, aitd azknowledged that he/she signed and delivered the said instrument as his/her
free and voluntary a<r-and the free and voluntary act of said corporation, for the uses and
purposes therein set forti.

) 4
Given under my hand and official seal, this day of _/i day of A8, 2019

54"’7/——- (SEAL)
NOTAK@BLIC

CHRISTINA PAPPAS
OFFICIAL SEAL
Notaty Pubhic, State ot eagis
My Comunssimnn Latouy
August 20, 2019




