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FHA Case No: MORTGAGE

138-0008963-703
MIN: 1007868-0170717002-2 ‘ MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document ar+ defined below and other words are defined in Sections 3, 10,
12, 17, 19.and 20, Certain rules regarding the usage of words used in this document are also provided in Section 13,

(A) "Security Instrument" means this document, whici 5 (ated JANUARY 31, 2019 » together
with all Riders to this document,
(B) “Borrower"is PAUL CHIEMUDY, A SINGLE MAN

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Ino, MERS is a séparaie corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns, MERS is the movigagee under this Security
Instrument, MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel, (888) 679-MERS, ‘

(D) "Lender'is A & N MORTGAGE SERVICES, INC,

.

Lender is a ILLINOTIS CORPORATION organized
and existing under tha laws of ILLINOIS
Lendet's address s 1945 NORTH ELSTON AVENUE, CHICAGO, TLLINQIS 60642

]

(E) "Note'means the promissory note signed by. Borrower and dated . JANUARY 31, 2019 .
The Note states that Borrower owes Lendet TWO HUNDRED FORTY-FIVE THOUSAND FOUR HUNDRED
SEVENTY-ONE AND 00/100 Dollars (U.8, § 245,471, 00 )

TLINGIS FHIA MORTGAGE - MERS Dochaglc EFamis
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plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than FEBRUARY 1, 2049 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights In the Property. "
(G) "Loan"means the debt evidenced by the Noto, plus interest, late charges due under the Note, and all sums due
under this Security Instrument, plus interest,

(1D "Riders" means all Riders to this Security Instrument that ave executed by Botrower, The following Riders are
to be executed by Borrower [check box as applicable]: '

] Adjustable Rate Rider [X] Planned Unit Development Rider
[ Condominium Rider [X] Othet(s) [specify] Fixed Interes: Rate Rider

() "Applicable Ly means all controlling applicable faderal, state and local statutes, regulations, ordinances and
administrative rules asg-eders (that have the effect of law) as well as all applicable final, non-appealabla judicial
opinions,

() "Community Associat’or Dues, Fees, and Assessments" means all dues, foes, assessments and other charges
that are imposed on Borrower or the. Propetty by a condominium association, homeowners association or similar
organization,

(K) "Electronic Funds Transfer™ means auy transfer of funds, other than o transaction otiginated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, camputet, or
magnetic tape so as to arder, instruet, of authovize a financial institution to dobit or credit an account, Such term
includes, but is not limited to, point-of-sale transieds. automated teller machine transactions, transters initiated by
telephone, wire transfers, and automated clearinghcuse t=ansfars,

(L) "Escrow Ttems"means those items that are deser.bed in Section 3,

(M) "Miscellaneous Proceeds' means any compensation) sedloment, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coversgas described in Section 5) for: (i) damage to, or
destruction of, the Property; (if) condemnation or other taking of a% o= any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to. the value and/or condition of the Property,
(N) "Mortgage Insurance" means insurance protecting Lender against the ionpayment of, or default on, the Loan,
() "Periodic Fayment" means the regularly scheduled amount due for ) pincipal and interest under the Note, |
plus (if) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U,S,C. §2601 et soq.) and its implementing
rogulation, Regulation X (12 C.F. R, Part 1024), as thoy might be amended from tirue t7 time, or any additional or
successar legislation or regulation that goveins the same subject matter, As used in this Seeurity Instrument, "RESPA"
vefers o all requirements and restrictions that are imposed in regard to a " federally related mortg:.ge loan" even if the
Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Secretary" means the Secretary of the United States Department of Flousing and Urban ¢ voioptment or his
deslgnee,

(R) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whethet or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lendet: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrowet's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as

ILLINOHS FHA MORTGAGE - MERS
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nominee for Lender and Lender's successors and assigns) and to the successors and agsi gns of MERS, with power of
sale, the fotlowing described property located in the
COUNTY of COOK :

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO
AF.N.: 23-26-201-083-0000

which currentlynas-the address of 47 COMMONS DR

[Streat]
PALOS PANK , linois 60464 ("Property Address"):
[City] ‘ [Zip Code]
TOGETHER WITH ail the fnprovements now or hereafter erected on the property, and all easements,

appurienances, and fixtures now or-ieicafter a part of the property, All replacements and additions shall also be
covered by this Security Instrurnent, All ot the foregolng is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrawer in this Security
Tnstrument, but, if necessary to comply with lawos custom, MERS (as nominee for Lender and Lender's successors
and assigns) has tho right: to exercise any or all ofFinse intorests, including, but not Hmited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Bortower is lawfully‘selsed of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property i unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Pronerty against all claims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national vse and non~yniform covenants with
limited variations by jurisdiction to constitute a uniform security tnstrument coverirg real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower sheil nay when due the
principal of, and interest on, the debt evidenced by the Note and late charges due under the Note, Borsower shall also
pay funds for Escrow Items pursuant to Section 3, Payments due under the Note and this Security [isaunent shall
be made in U.8. currency, However, if any check or other instrument received by Lender as payment under the Note
or this Seourity Instrument is returned to Lender unpaid, Lender may requirs that any or all subsequent payments due
under the Note and this Securify Instrument be made in one or more of the following forms, as selected by Lender;
(a) cash; (b) money order; (o) certified check, bank check, treasurer's check or cashier's check, previdedany such
check fs drawn upon an institution whose deposits are insured by a foderal agency, instrumentality, or entity; or (d)
Lleetronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lendet in accordance with the notice provisions in Section 14, Lender may return
anly payment or partial payment if the payment or pattial payments are insufficient to bring the Loan current, Lender
may aceept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
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hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Petiodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower, If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or clatm which
Borrower might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priotity: o

First, to the Mortgage Insurance premiums to be paid by Tender to the Secretaty or the monthly charge by the
Secretary instead of the monthly mortgage insurance premiums;

Second, toany taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance prémiums, as required;

Third, to iuterczt due under the Note;

Fourth, to atattization of the principal of the Note; and, Fifth, to lale charges duc under the Note,

Any application St payments, insurance proceeds, or Miscellancous Procecds to principal due under the Note
shall not extend or postpuins ths due date, or change the emount of the Periodic Payments,

3. Funds for Escrow Itzms, Borrower shall pay to Lender on the day Periodic Payments-are due under the
Note, until the Note is paid in full. s sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which cuo attain priority over this Security Instrument as ¢ lien or encumbrance on the
Property; (b) leasehold payments or groundrents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums to be paid by Lender to the Secretary of
-+ the monthly charge by the Secretary instead o i monthly Mortgage Insurarice premiums, These items are called
"Escrow Items," At origination or at any time diring the torm of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, 1f'any, be escrawad by Borrawer, and such dues, fees and assessments shall
be an Escrow ltem, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section,
Borrower shall pay Lender the Funds for Escrow Iems unldss Lander waives Borrower' s obligation to pay the Funds
for any or all Eserow Items, Lender may walve Bottower's oblization to pay to Lender Funds for any or all Escrow
Items at any tima. Any such waiver may only be in writing, In the evesit of such walver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time petiod gs
Lender may require, Borrower's obligation to make such payments and to-zrovide receipts shall for all purposes be
deemed to be a covenant and agreement contained in this Security Tustrument, al ths nhrase "covenant and agreement”
is used in Section 9, If Borrower s obligated to pay Bscrow ltems directly, pursuant o a waiver, and Borrowsr fails
to pay the amount due for an Escrow Item, Lender may exercise its rights under Secidon 3 and pay such smount and
Borrower shalt then be obligated under Section 9 to repay to Lender any such amount, Leuder may revoke the waiver
as to any or all Escrow Items at any time by a notice given in accordance with Section 14 and’, uran such tevocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this'Section 3,

Lender may, at any time, collect and hold Punds in an amount (a) sufficient to permit Lender £ apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount g lender can require Urwler RESPA,
Lender shall estimate the amdunt of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so fnsured) ot in any Federal Home Loan
Bank, Lendor shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA, Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow acoount, o verifying
the Escrow Items, unless Lender pays Borcower interest on the Funds and Applicable Law permits Londer to make
such a charge. Unless an agteement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shell not be required to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agreo
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Botrower, without charge, an annual
accounting of the Funds as requited by RESPA, '

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in gscrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no mote than 12 monthly payments. If there is a deficlency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as requited by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no moro than
12 monthly payments, .

Upon payment in full of all sums secured by this Seeurity Instryment, Lender shall promptly refund to Borrower
any Funds held by Lender,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable o
the Property wirich can attain priority over this Security Instrument, leasehold payments or ground rents on the
Propetty, ifany, and Community Association Dues, Fees, and Assessments, if any, To the extent that these items are
Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shali riwmptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing 1o 1'& payment of the obligation secured by the lien In a manner acceptable to Lender, but only
s long as Borrower is peiforming such agreement; (b) contests fhe lien in good faith by, or defends agatnst
enforcement of the lien in, leza! nroceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending; but only until such proceedings are concluded; or (o) secures from the holder
of the lien an agreement satisfactory-40 Uender subordinating the lien to this Security Instrument. IfLender determines
that any part of the Property is subject toa lien which can attain priority over this Security Instrument, Lender may
give Borrower a notice identifying the lie.-Within 10 days of the date on which that notice is given, Borrower shall
satisfy the lien or take one or mare of the actions set forth above in this Section 4.

3. Property Insurance, Borrower shall-kesn-the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included »within the term "extendod coverage," and any other hazards
including, but not limited to, earthquakes and floods, 1ar which Lender requires insurance, This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requirés, What Lender requires
pursuant to the preceding sentences can change during the terdi of the Loan, The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's right te disapprove Barrower's choice, which right shall
not be exercised unreasonably, Lender may tequire Bortower to baz,in connection with this Loan, either: (a) a
onte-time charge for flood zone determination, certification and tracking sorvives; or (b) a one-time charge for flood
zone determination and cortification services and subsequent charges each iime remappings or similar changes oocur
which reasonably might affect such determination or certification, Borrower shili4leo be responsible for the payment
of any fees imposed by the Fedaral Emergency Managetent Agency in conngetion yith the review of any flood zone
determination resulting from an objection by Borrower.

IF Borrowet fails to maintain any of the coverages described above, Lender may outain-insurance coverage, at
Lender's option and Borrower's expense. Lender {s under no obligation to purchase any porticular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Burruwer, Bottower's
equity in the Property, or the contents of the Property, against aty tisk, hazard or liability and might provide greater
or lesser coverage than was previously in effect, Borrower acknowledges that the cost of the insurance sbverage so
obtained might significantly exceed the cost of insurance that Borrower could have oblained., Any amounts disbursed
by Lender under this Section 3 shall become additional dobt of Barcower secured by this Security Tnstrument, These
amounts shall bear interest at the Note rate from the dato of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment, ‘

All insurance policies required by Lender and renowals of such policles shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
additional loss payee, Lender shall have the right to hold the policies and renewal certificates, [f Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
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policy shall include 4 standard mortgage clause and shall name Lender as mottgagee and/or as an additonal loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in wrlting, any
Insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is cconomically feasible and Lendsr's security is not lessened,
During such repair and restoration period, Londer shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the-work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse procsods for the repairs and
restoration in a single payment or in a serles of progress payments as the work is completed. Unless an agreement is
male in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such procoeds, Fees for public adjusters, or other third parties,
retained by Borawer shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration ur repair is hot economically foasible or Lender's security would be lessened, the insurance proceeds
shall be applied {0 Hic sums secured by this Security Instrument, whether or not then due, with the oxcess, if any, paid
to Borrower. Suchigsurance proceeds shall be applied in the order provided for in Section 2,

1€ Borrower abaiwsas the Property, Lendor may file, negotiate and settle any available insurance claim and
related matters. If Borrower dees not respond within 30 days to a notice from Lender that the lnsurance carrier has
offered to seltle a claim, then “.eader may negotiate and settle the claim, The 30-day period will begin when the notice
is given, In either event, or it Lendei acquires the Property under Section 22 or otherwise, Borrower hereby assigns
to Lender () Borrower's rights to ary insurance proceeds in an amount not to exceed the amounts unpaid under the
Note or this Security Instrument, and () any other of Borrower's rights (other than the right to any refund of
unearned premiums paid by Bortower) undzt sl fnsurance policies covering the Property, insofar as such rights are
applicable to the coverage of the Property, Lendor may use the insurance proceads either to repair or restote the
Property or to pay amounts unpaid under the Nt < this Security Insttument, whether or not then due,

6, Oceoupancy, Borrower shall occupy, establish, zid use the Property as Borrower' s principal residence within
60 days after the execution of this Security Instrument and shall continue to ocoupy the Property as Borrower's
principal residence for at feast one year afier the date of ocevpency, unless Lender determines that this requirement
shall cause unduo hardship for the Borrower or unless extenuating ircumstances oxist which ate beyond Borrowar's
control,

7. Preservation, Maintenance and Protection of the Properry; Inspections, Bortower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or comriit vaste on the Propetty, Borrower shall
malntain the Property in order to prevent the Property from deteriorating ar-decreasing in value due to its condition,
Unloss it is deterinined pursuant fo Section 5 that repair or restoration is not eccriomically foasible, Borrower shall
" promptly repair the Property if damaged to avoid further deterioration or damage. T insurance or condemnation
proceeds are paid in connection with damage to the Property, Borrower shall be responsitia for repairing or restoring
the Praperty only if Lender has released proceeds for such purposes. Lender may disburse rraceeds for the ropairs
and restoration in a single payment or in a serles of progress payments as the work is compieted. T the insurance or
condemnation proceeds are not sufticient to repait or restore the Property, Borrawer is not relievid of Borrower's
obligation for the completion of such repalr or restoration, ‘

If condemnation proceeds are paid in connection with the taking of the property, Lender siteli 2pply such
proceeds to the reduction of the indebtedness under the Note and this Securlty Instrument, first to any delinquent
amounts, and then to payment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Property, If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specitying such reasonable cause, ‘

8. Borrower's Loan Application, Borrower shull be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Botrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
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material information) in connection with the Loan, Materfal representations include, but are not limited to,
representations concerning Borrower's oceupancy of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Sceurity Instrument, If (a)
Borrower fails to perform the covenants and agreements contained in this Security Insttument, (b) there is a | egal
proceeding that might signiticantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
aitaln priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lendet may do and pay for whatever is reasonable or appropriate to protect Lender' s interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property, Lender's actions can include, but are not limited to: (a) paying any.sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable
attorneys' foes to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding, Securing the Property includes, but is not limited to, enttering the Property to
make repairs, change locks, replace or board up doors and windows, draln water from pipes, eliminate building or
other code violations.or dangerous conditions, and have utilities turned on or off, Although Lender may take action
under this Section 2, f:ender does not have to do so and is not under any duty or obligation to do so. It is agread that
Lender incuts no lisbikicy ior not taking any or all actions autharized under this Section 9.

Any amounts disburses i Lender under this Section 9 shall become additional debt.of Borrower secured by this
Seeurity Instrument. These emounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon netice from Lender to Borrower requesting payment.

IT this Becurity Instrument 15-0p'a leasehold, Borrower shall comply with all the provistons of the leage, [f
Borrower acquires foe title to the Propert:, tis leasehold and the foe title shall not merge unless Lendet agreosto the
merger in writing, ‘

10, Assignment of Miscellancous Praceeds: Forfeiture, All Miscellancous Proceeds are hereby assigned to
and shall be paid to Lender,

Ifthe Property is damaged, such Miscellansous Prosads shall be appliad to restoration or repait of the Property,
if the restoration or repair is economically feastble and Lender's security is not lessened, During such repair and
restoration period, Lender shall have the right to hold such. Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has beed sompleted to Lender's satisfaction, provided that
such inspection shall be undertaken promptly, Lender may pay for the vepalrs and restoration in a single disbursement
or i a series of progress payments as the work is completed, Unless 7o sgreement is made in writing ot Applicable
Law requires Interest to be paid on such Miscellancous Proceeds, Lender siidi! not be required to pay Botrower any
nterest or earnings on such Miscellancous Proceeds, If the restaration e repair is not economically feasiblo or
Lender's secutity would be lossened, the Miscellaneous Proceeds shall be applicd +5 the sums secured by this Security
Tnstrument, whether or not then due, with the excess, if any, paid to Borrower, Sueh Miscellaneous Progeeds shall
be applied in the order provided for In Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miseullaneaus Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excsss, if any, paid to
Botrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fais werket value of
the Property immediately before the partlal taking, destruction, or loss in value is equal to or greater i tae amount
of the sury secured by this Security Insteument immediately before the partial taking, destruction, or less in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplisd by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, ot loss in value divided by (b) the fair matket valus of the
Property immediately before the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lendet otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by thls Security Instrument whether
ar not the sums are then due,

ILLINOIS FHA MORTGAGE - MERS : ;
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IFthe Property 1s abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
detined in the next sentence) offers to make an award to settle & claim for damages, Botrower fails to respond to
Lender within 30 days aftor the date the notlee {s given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whethet
ot not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscollancous Proceeds,

. Borrower shall be in default if any action or proceeding, whether civil ot ¢riminal, is begun that, in Lender's
Judgment, could result in fotfeiture of the Property ot other material impairment of Lender' s interest in the Property
o rights under this Security Instrument, Borrower can cure such a default and, if accoloration has oceurred, reinstate
as provided in Section 18, by causing the action ot proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lendet's interest in the Property or
tights under this Security Instrument, The proceeds of any award or olatm for damages that are atteibutable to the
impairment of Lander's interest in the Property are heteby assigned and shall be paid to Lender,

All Misceiiancous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for{a Section 2, ‘

11, Borrowei (o4 Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amartizetion of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of bordower shall not aperate to release the lability of Borrower or any Successors in Interest
of Borrower. Lender shall nét berequired to commence proceedings against any Successor in Interest of Borrower
or to refisse to extend time tor pavinent or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demanstipade by the original Borrower or any Successors in Tnterest of Borrower. Any
forbearance by Lender in exercising any right or temedy including, without limitation, Lender's aceeptance of
payments from third persons, entities or Suscossors in Interest of Borrawer or in amounts less than the amount then
due, shall not be a walver of or precluds the earcoise of any right or remedy. - ,

12, Joint and Several Liability; Co-signeis: Smecessors and Assigns Bound, Borrower covenants and agreos
thiat Borrower's obligations and Hability shall be join, and several, However, any Botrower who co-signs this Security
Insteument but does not execute the Note (a “co-signer": (a) is co-slgning this Security Instrument only to morigage,
grant and convey the co-signer's interest in the Property urdsr the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instoument; and (o) agrees that Londer and any other
Borrower can agree to extend, modify, forbear or make any accotme:odations with regard to the terms of this Security
[nstrument or the Note without the co- signer's consent, . :

Subject to the provisions of Section 17, any Successor in Interes! of Borrower who assumes Borrower' g
obligations under this Security Instrument in writing, and is approved by Lende:. shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrower shall not be released frora Rarrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing, The e-vanants and agreements of this
Securlty Instrument shall bind (except as provided in Section 19) and benefit the successors and assigns of Lender,

13, Loau Charges. Lender may charge Borrower faes for services performed in connaction with Boreower's
default, for the purpose of protecting Lender's Interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees, Lender iny collect foes and
charges authorized by the Secrctary, Lender may not charge fees that are exprossly prohibited by this Security
Instrument, or by Applicable Law,

Ifthe Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the prmitted limits,
then: (a} any such loan charge shall be reduced by the amount necessary to reduce the charge to the petmitted limit;
and (b} any sums alteady collected from Borrower which exceeded permitted limits will be refunded to Barrower.
Lender may choose to make this refund by reducing the principal owed undet the Note or by making a direct payment
to Barrower. If 4 refund reduces principal, the reduction will be treated as a partial prepayment with no changes in
the due date or in the monthly payment amount unless the Note holder agrees in writing to those changes, Borrower's -
acceptance of any such refund made by direct payment to Botrower will constitute a waiver of any right of action
Botrower might have arising out of such overcharge,

TTLINOIS FHA MORTGAGE - NERS Wagic CForm
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14, Notices, All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower In connection with this Security Tnstrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means, Notice to any one Botrower shall constitute noties to all Borrowers unless Applicable Law expressly requires
atherwise, The notice address shall bo the Propetty Address unless Borrower has designated a substitute notice addross
by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address, If Lender specifies a
procedure for reporting Botrower's change of address, then Borrower shall only report a change of address through
that speoified procedure. Thers may be only one designated notice address under this Security Instrument at any one
time, Auy notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender' s address stated
herein unless Lender has designated another address by notice to Botrower. Any notice in connection with this
Secutity Instrument shall not be desmed to have been given to Lender until actually received by Lender, If any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument,

15, Governing Law; Severability; Rules of Construetion. This Securily Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located,

All rights and cltipations contained in this Secutity Instrument are subject to any requirements and limitations
of Applicable Law, Appliceble Law might explicitly or implicitly allow the parties to agtes by contract or it might
be silent, but such silence siia]' ot be construed as a prohibition against agreement by contract. In the event that any
. provision ot clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Insiryment or the Note which can be given effect without the conflicting provision,

As used in this Security Instrumsnt: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine ginde; (b) words in the singular shall mean and foclude the plutal and vice
versa; and (c) the word "may" gives sole discresion without any obligation to talke any action,

16, Borrawer's Copy, Borrawer shall ba given one copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Benefici* Iaterest in Borrower, As used in this Section 17, "Interest in
the Property" means any logal or beneficial interest in ziie Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed,. inctallment sales contract or escrow agreement, the intent
of which is the transfer of title by Bortower at a future data 404 purchaser.

Tfall or any part of the Property or any [nterest in the Frapsety 1s sold ot transterred (or if Borrower is not 2
natural person and a beneficial interest in Borrower is sold or tra:sforted) without Lunder's prior written consent,
Lender may require itmmediate payment in full of all sums secured by ‘is Security Insteument, However, this option
shall not be exercised by Lender if such exetcise is prohibited by Applicedle i.aw,

If Lender exercises this option, Lender shall give Borrower notice of aecelaration, The notice shall provide a
period of not Less than 30 days from the date the notics is given in accordance with Ssstion 14 within which Borrower
must pay all sums secured by this Security Instrument, 1 Borrower fails to pay thes¢ sums prior to the axpiration of
this periad, Lendet may invoke any remedies permitted by this Security Instrument withcut further notice or demand
_on Borrower,

18, Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditiors, Borrower shall
have the right to reinstatement of o mortgage. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no aceeleration had occurred; (b) cures any dofault
of any other covenants or agreements; (c) pays all expenses inourred in enforeing this Security Instrumey, including,
but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpase of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Tnstrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged,
However, Lender is not required to reinstite ift (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of 4 current foreclosure
proceedings; (ii) reinstatement will preclude foreclosute on different grounds in the future, or (iii) reinstatement will
adversely affect the priority of the [len created by this Security Instrument, Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (c) certified check, bank check, treasurer's check or cashier’ s check, provided any such check is drawn

ILLINOIS EHA MORTGAGE - NERS ‘ DocMagic €Fan
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upon an institution whose deposits are insured by a federal agency, instrumentality ot entity; or (d) Electronic Funds
Transfer, Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no aceeleration had occurred, However, this right to reinstate shall not apply in the case of acceleration
under Section 17.

19, Salke of Notc; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Botrower, A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Noto
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law, There also might be one or mote changes of the Loan Servicer udrelated to a sale
of the Note, If there is a change of the Loan Servicer, Bortower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with & notice of transfer of servicing, If the Note is sold and thereafter
the Loan is setvived by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will »amain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchiser unless otherwise provided by the Note purchaser. ‘

20, Borrower Mot Third-Party Beneficlary to Contract of Insurance, Mortgage Insurance reimburses Lendear
(or any entity that purchases the Note) for certain losses it may incur if Borrower docs not repay the Loan as agreed,
Borrower acknowledges and sgrees that the Borrower is not a third party beneficiary to the contract of insurance
between the Secretary and Leider, nor is Borrower entitled to enforce any agreement between Lender and the
Secretary, unless explicitly authorize to do so by Applicable Law,

21. Hazardous Substances, Aszsed in this Sectlon 21: (a) "Hazardous Substances" are those substances defined
as toxic ot hazardous substances, pollutaris, o wastes by Envitonmental Law and the following substances: gasoline,
ketosene, other flammable ot toxic petroleuni products, toxic pesticides and herbicides, volatile solvents, matetials
containing asbestos or formaldehyde, and radica iive materials; (b) "Environmental Law" means faderal laws and laws
of the jurisdiction where the Property is located iliat rolate to health, safety o environmental protection; (©)
"Environmentat Cleanup” includes any response aciion, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means 4 condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup, -

Borrower shall not cause or permit the presence, use, dispesa!, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Propatty, Borrower shall not do, not allow anyons else
lo do, anything affecting the Property (a) that is in violatfon of a3 Environmental Law, (b) which creates an
Environmental Condition, or (o) which, due to the presence, use, or relsase'of a Hazardous Substance, creates 3
condition that adversely affeets the value of the Property, The precading two Seatunces shall not apply to the presence,
use, o storage on the Property of small quantities of Hazardous Substances fiii-ave generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (includl, but not lmited to, hazardous
substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, dsiiand, lawsuit or other
action by any governmental or regulatory agency or private patty involving the Property and anv Tirzatdous Substance
or Environmental Law of which Botrower has actual knowledge, (b) any Environmental Conditiop; imcluding but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substaice, and (¢) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects ths value of the
Property. It Borrower leatns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Bortower shall
promply take all necessary remedial actions in accordance with Environmental Law, Nothing hetein shall create any
obligation on Lender for an Enyironmental Cleanup,

LLINOIS FHA MORTGAGE - NERS -
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Aceeleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borvawer's breach of any covenant ar agreement in this Security Instrument (but not prior to sceeleration under
Scetion 18 unless Applicable Law provides otherwise), The notice shall specify: (a) the default; (b) the action
required to cyre the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the defaalt must be cured; and (d) that failure to cure the default on or befove the date specified in the
notice may result in accelevation of the sums secured by this Security Instrument, foreclosure by judielal
proeeeding and sale of the Property. The notice shall further Inform Bocrower of the right o reinstate after
acceleration and the right to assert in the foreclosure proveeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is nof cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Seeurity
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled #5-collect all expenses incurred in pursuing the vemedies provided in this Section 22, including,
but not limited tc, roasonable attorneys' fees and costs of title evidence.

23, Release. Upor payment of all sumg secured by this Security Instrument, Lender shall release this Seourity
Instryment, Bottower slail pay any recordation costs. Lender may charge Botrower a fee for roloasing this Security
Instrument, but only if the tee 1= paid to a third party for services rendered and the charging of the feeis permitted
under Applicable Law. o

. 24. Waiver of Homestead, T avcordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the [llinois hotiestend exemption laws. . .

25. Placement of Collateral Proteetion Insurance, Unless Borrower provides Lender with evidence of the
ingurance coverage required by Borrower's ugesement with Lender, Lender may purchase insurance at Borrower' s
+ expense to protect Lender's Interests In Borrowt's csllateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may 1ot pay any claim that Borrower makes or any claim that {s made
against Borrower in connection with the collateral. Borvowsr may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Boreawsi-has obtained insurance as required by Borrower' s and
Lender's agreement. If Lender purchases insurance for the 0'iateral, Borrower will be responsible for the costs of
that insutance, including interest and any other charges Lenderiray Impose in cotnection with the placement of the
insurance, untit the effective date of the cancellation or expiration of the insurance. The costs of the insurance tay
be added to Borrower's total outstatiling balance or obligation. The-2usts of the insurance may be imote than the cost
of insurance Borrower may be able to obtain on its own,

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY BIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider. executed by Borrower and recorded with it.

(Seal) (Seal)
PAUL ‘CHEMUDY -Bortower -Borrower
(Seal) (Seal)
-Borrower -Borrower
~ (Seal) (Seal)
-Borrower . -Borrower
Witness: Wilness:
ILLINOIS FHA MORTGAGE - MERS DocMagic €Fammg
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[Space Below This Line For Acknowledgment]

85,

County of &QOK

I \ﬂéy L_J/CK’J/?//'&MA //H-QOK certify that

(here give name of officer and ik official title)

PAUL CHISMUDY # a_ /4-/(-—»‘"! ? & WG N,

* (namo of grantor, avd if acknowledged by the spouse, his or her name, and add “his ot her spouse™)

personally known to me to ve/ths same person whose name is (or are} subseribed to the fotegoing instrument,
appeared before me this day In persai, and acknowledged that he (she or they) signed and delivered the instrument
as his Cher or their) free /*ncl voluntavact, for the uses and purposes therein set forth,

a1 14
[~ 1

Dated:

(.
- Signature of ofﬂwr)

QFFICIAL SEAL
S IQUAKEMA

wwmmwmmwwwwmg
NOTARY PUBLIC - STATE OF ILLINOIS j

MY COMMISSION EXPIRES:07/28/2
SAPARRRSA SRR AIAMAAAS

Loan Qriginator: BRAD BODEN #031.0014045, NMLSR ID 221841 -
Loan Originator Organization; A&N MORTGAGE SERVICEY INC, MNMLSR ID 18291

ILLINO'S FIIA MORTGAGE - MERS DocMagic €Farms
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EXHIBIT "A"

PARCEL 1:

THAT PART OF LOT | IN THE COMMONS OF PALOS PARK PHASE 2 (BEING A SUBDIVISION
OF PART OF THE SOUTH 1/2 QF THE NORTHEAST 1/4 OF SECTION 26, TOWNSHIP 37 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAT, MERIDIAN) AS PER PLAT THEREQOF
REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINQIS
ON JULY 20, 1979 AS DOCUMENT 3105635 ALL IN COOK COUNTY BOUNDED AND
DESCRIBED AS FOLLOWS: BEGINNING AT A POINT ON THE NORTH LINE OF SAID LOT 1 A
DISTANCFVE 97.49 FEET EAST OF THE NORTHWEST CORNER OF SAID LOT 1: THENCE
NORTH 87 DEGREES, 17 MINUTES, 16 SECONDS EAST ALONG THE NORTH LINE OF SAID
LOT 1 FOR A DISTANCE OF 6,51 FEET TO A CORNER OF SAID LOT 1; THENCE SOUTH 77
DEGREES 39 MENUYES 09 SECONDS EAST, ALONG THE NORTHEASTERLY LINE OF SAID
LOT 1 FOR A DISTANCE OF 24.42 FEET TO A POINT ON SAID NORTHEASTERLY LINE QF
SAID LOT 1, A DISTANCFE OF 64.58 FEET NORTHWESTERLY OF THE NORTHEAST CORNER
OF SAID LOT 1; THENCE SOLUTH 02 DEGREES 44 MINUTES 38 SECONDS EAST FOR A
DISTANCE OF 79,79 FEET TC-A+'OINT ON THE SOUTHERLY LINE OF SAID LOT 1; THENCE
NORTH 84 DEGREES 47 MINUTES 04 SECONDS WEST, ALONG THE LAST DESCRIBED LINE,
FOR A DISTANCE OF 3041 FEET TO VHE POINT; THENCE NORTH 02 DEGREES 44 MINUTES
38 SECONDS EAST, FOR A DISTANCE GF 81.94 FEET TO THE POINT OF BEGINNING;

PARCEL 2;

THAT PART OF LOT 41 IN THE COMMONS OF FA1.08 PARK PHASE 2 AFORE DESCRIBED
BEING A STRIP OF LAND 5.00 FEET WIDE LYING IvIMDIATELY NORTH AND ADJOINING
THE NORTH LINE OF SAID LOT 1 LYING EAST OF THENORTHERLY PROLONGATION OF
THE WEST LINE OF THE ABOVE DESCRIBED PARCEL-1, AND.LYING WEST OF THE
NORTHERLY PROLONGATION OF THE EAST LINE OF TIHE ABOVE DESCRIBED PARCEL |,
ALL IN COOK COUNTY, ILLINOIS,

PARCEL 3:

BEASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCELS | AND 2 AS SET
FORTH IN DECLARATION OF COVENANTS AND RESTRICTIONS FOR "PALOS JMMONS"
PLANNED UNIT DEVELOPMENT (P.U.D.) FILED MARCH 7, 1980 AS DOCUMENT 123149276
AND AS CREATED BY DEED FROM FINANCIAL PROPERTIES, A CORPORATION OF ULLINOIS
TQ BIELEFELD RECORDED OCTOBER 13,1993 AS DOCUMENT 93872727 OVER AND UPON
LOT 41 IN THE COMMONS OF PALOS PARK PHASE 2 AFORESAID FOR INGRESS AND
EGRESS,

Property address: 47 Commons Dr, Palos Park, 1L 60464
Tax Number: 23-26-201-083-0000
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Loan Number: 20170717002
FHA FIXED INTEREST RATE RIDER

FIIA Case No,: 138-0009983-7073
Date: TANUZRY 31, 2019
Lender: A & N MORTGAGE SERVICES ;, INC,

Borrower: BPAUL CHISMUDY

THIS FIXED INTEREST RATE RIDER is made this  31st day of JANUARY, 2019
and is incorpirated into and shall be deemed to amend and supplement the Mortgage (the "Security
Insteument) of #'ie same date given by the undersigned (the "Borrower") to secure Barrower's note (the
"Note") of aven autw horewith, to A & N MORTGAGE SERVICES, INC,

(the "Lender"), covering the Propetty
described in the Securlty [esteument and located at: '

47 COMMONS DR, PALOS PARK, ILLINGLS 60464
[Property Address]

ADDITIONAL COVENANTS. 1o aaition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtice covanant and agree as follows;

Notwithstanding anything to the contrary set foith in-the Security Instrument, Borrower and Lender hereby
agree to the following: : ‘

Borrower owes Lender the principal sum of TWO HUNDRED FORTY-FIVE THOUSAND FOUR

HUNDRED SBEVENTY-ONE AND 00/100 Dollars {(U1.8. § 245,471, 00 )
at the rate of 4.375 %,

BY SIGNING BELOW, Borrower acoepts and agrees to the terms ¢nd covenants contained in this Fixed
Intorest Rate Rider,

(Seal) A (Seal)
PAtff. é’HISMUDY ~Borrower ~Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Botrrower -Borrower
ILLINOIS FHA FIXED INTEREST RATE RIDER RocMagic ERarms
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PLANNED UNIT DEVELOPMENT RIDER

Loan Number: 20170717002

FHA Case No,
138-0009963-703

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 3lst day of
JANUARY, 2019 , 4nd is incorporated into and shall be deemed to amend und
supplement the Morigage, Deed of Trust or Security Deed ("Security Instrument®) of the same date given
by the unseisigned ("Borrower") to secure Borrower's Note ("Note") o A & N MORTGAGE
SERVICES ,~INC., AN ILLINCIS CORPORATION

"Lender" of the rame date and covering the Property described in the Security Instrument and located at:

47 COMMONS DR,  PALQOS PARK, ILLINOQIS 60464
[Proporty Addvass]

The Property Address Is & part of a nlanned unit development ("PUD") known as;

THE COMMONS OF PATOS PARK PHASE 2
[Name of Planned Undt Developinent]

PUD COVENANTS, In addition to thevovenants and agreements mads in the Security Instrument,
Borrower and Lender further covenant and agree ps tollows; : ‘

A. 8o long as the Owners Assoclation (or equivaleni-zntity holding title to common ateas and facilities),
acting as trustee for the homeowners, maintains, with4 snerally accepted insurance cartier, 2 "master™
or "blanket" policy insuring the propetty located in the PUD, including all improvements now existing
or hereafter erected on the mortgaged premises, and such netivy is satisfactory to Lender and provides
insurance coverage in the amounts, for the periods, and against tae hizzards Lender requires, including
fire and other hazards included within the term "extended coverage, -and loss by flood, to the extent
required by the Secretary, then:

(i) Lender waives the provision in Paragraph 3 of this Security Instrument £ the moathly payment
to Lender of one-twelfth of the yearly premium installments for hazard insurarce on the Property,
and

(i) Borrower's obligation under Paragraph 5 of this Security Instrument to maintaln iaard insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is hrovided
by the Owners Assoclation policy.

Borrower shall give Lender prompt notics of any lapse in required hazard insuranca coverags and of
any loss ocourring from a hazard. In the event of a distribution of hazard insurance procesds in lieu of
restoration or repait following a loss to the Property ar to common areas and facilities of the PUD, any
proageds payable to Borrower ace hereby assigned and shall be paid to Lender for application to the
sums secuted by this Security Instrument, with any excess paid to the entity legally entitled thereto,

MULTISTATE PUD RIDER Po—-
USFHAPROR  GG/01/14 Page 1 of 2 o R AR A Bt
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B.  Borrower promises to pay all dues and assessments imposed pursuant to the legal instruments oreating
and governing the PUD, ,

C.  If Borrower does not pay PUD dues and assessments when dug, then Lender may pay them, Any
amounts disbursed by Lender under this paragraph € shall become additional debt of Borrower secured
by the Security Instrument, Unless Borrower and Lender agree to other terms of payment, these -
amounts shall bear interest from the date of disbursement at the Note rate and shail bo payable, with
interest, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Barrower accepts and agrees to the terms and provisions contained in this PUD
Rider. / '

/

| ~; (Seal) (Seal)
PAUK MISMUDY ~Borrower -Borrower
(Senl) (Seal)
Borrgwir ~Borrower
(Beal) L ; (Seal)
~Borrowet ‘ -Barrowst

MULTISTATE PUD RIDER

: DocMagic EFgrms
USFHARRDR 09/01/14 Page 2 of 2 www.do%magic.com



