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DEFINITIONS

Words used in multiple sections of this document are defined beloyi and other words are defined in Sections 3, 11, 13, 18,
20 and 21. Certain rules regarding the usage of words used in this decrment are also provided in Section 16,

(A) "Security Instrument"” means this document, which is dated Janvary 25, 20189, together with all Riders to this
document.

(B) "Borrower"” is MOHAMAD IRANI, A Married Man. Borrower is the mGiigagor under this Security. Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sepaca’e corporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns, MERS is the mortgage? ander this Security Instrument,
MERS is organized and existing under the Jaws of Delaware, and has an address and telepbane number of P.O. Box 2026,
Flint, M1 48501-2026, tel. (388} 679-MERS.

(D) "Lender" is BANK OF AMERICA, N.A..LenderisaNational Association orgrmzed and existing under
the laws of THE UNITED STATES. Lender's address is 101 South Tryon Street, Charlotte, NC
28258,

(E) “Note" means the promissory note signed by Borrower and dated January 25, 2019, The Note staies that
Borrower owes Lender One Hundred Seventy-S5even Thousand Seven Hundred Fifty And 00/100
Dollars (U.S. $177, 750, 00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to
pay the debt in full not later than February 1, 2049.

(F} "Property" means the property that is described below under the heading "Transfer of Rights in the Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.
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(H) "Riders" means all Riders to this Security Instrament that are executed by Borrower. The following Riders are 10 be
executed by Borrower [check box as applicable):

& Adjustable Rate Rider 9 Condominium Rider [£JSecond Home Rider
I Balloon Rider O Planned Unit Development Rider O Biweekly Payment Rider
X 1-4 Family Rider O Other(s) [specify]

(1) "Applicable Law™ means all controlling applicable federal, state and focal statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions:

{J) "Commiity Association Dues, Fecs, and Assessments" means all dues, fees, assessments and other charges that
are imposed ¢n Forrower or the Property by a condominium association, homeowners association or similar organization.
(K) "Electroni< Fr.nds Transfer" means any transfer of funds, other than a transaction originated by check, draf, or
similar paper instrumenit. which is initiated through an electronic tenninal, telephonic instrument, computer, or magnetic
tape so as to order, insirus., or authorize a fi nancml institution to debit or credit an account. Such term includes, but is not
limited to, point-ofssale. uzrsiers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse truisfers.

{L) "Escrow Items" means those iems that are described in Section 3,

(M) "Miscellaneous Proceeds" mezas a1y compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid sinder the coverages described in Section 5) for: (1) damage 10, or destruction of,
the Property; (i) condemnation or other takirg of all or any part of the Property; (iii) conveyance in lieu of condemnation,
or (iv) misrepresentations of, or omissions as+5. {ne value and/or condition of the Property,

(N} "Mortgage Insurance'" means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment" means the regularly scheauled amount due: for (i) principal and interest under the Note, plus (ii)
any amounts under Section 3 of this Security Instrument.

{P) "RESPA" means the Real Estate Settlement Procedries Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they migh. e amended from time to time, or any additional or
successor legislation or regulation that governs the same subjec’ matter. As used in this Security Instrument, "RESPA®
refers to all requirements and restrictions that are-imposed in regard to-2."federally related mortgage loan" even if the
Loan does not qualify as a “federally related mortgage loan" under RES2A.

(Q) "Successor in Intercst of Borrower™ means-any party that has taken tiii¢ to the Property, whether or not that party
has assumed Borrower’s obligations under the Note.and/or this Security Instrumedt:

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewais, ex.ersions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Scciznty Instrument and the
Note. For this. purpose, Borrower does héreby morigage, grant and convey to MERS (solely asiciuinee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS the following descrived pioperty located in
the COUNTY of Cook:

UNIT NUMBER 318 AND G-68, IN POINTE 1900 ON STATE CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

LOTS 1 TO 7 BOTH INCLUSIVE, TOGETHER WITH THE VACATED 30 FOOT ALLEY LYING EAST OF
AND ADJOINING EAST LINE OF SAID LOT 6 AND LYING WEST OF AND ADJOINING THE WEST
LINE OF SAID LOTS 2 TO 5, BOTH INCLUSIVE, IN BLOCK 32 IN CANAL TRUSTEES NEW
SUBDIVISION OF BLOCKS IN EAST FRACTIONAL SOUTHEAST % OF SECTION 21, TOWNSHIP 39
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NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN;

WHICH SURVEY IS ATTACHED AS EXHIBIT “E" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 0421739021, AS AMENDED FROM TIME TO TIME; TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON 'ELEMENTS IN COOK COUNTY,
ILLINOQIS.

which currently has the address of 1935 S Archer Ave 318, Chicago, IL 60616-4741 ("Property
Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered
by this Secarizy Instrument. All of the foregoing is referred to in this Security Instrument as the “Property." Borrower
understands a;::.’ 2grees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument,
but, if necessary iz'eomply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has
the right: to exercise-any “or all of those interests, including, but not limited to, the right to foreclose and sell the Property;
and to take any action resui'ed of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has. the right to
morlgage, grant and convey the “ropesty and that the Property is unencumbered, except for encumibrances of record.
Borrower warrants and will defend zénecally the titte to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT curivines uniform-covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a unifarm security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender. covenant and agree as follows:

I. Payment of Principal, Interest, Escrow Itenis, Trepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidercod by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. cusreiicy. Howvaver, if any check or other instrument received
by Lender as paymetit under the Note or this Security Instrument is relurned to Lender unpaid, Lender may require that
any or all subsequent paymenis due under the Note and this Security Instreip<iit be made in one or more.of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check; ouik check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposiis zve insured by a federal agency,
instrumentality; or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designatsd-in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Sec.ion . 5. Lender may return-any
payment or partial payment if the payment or partial payments are insufficient to bring the-Loun current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of @iy rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not ¢tlizated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment
to bring the Loan current. If Borrower does not do so within a reasonable period of tiine, Lender shall either apply such
funds ot return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance
under the Note immediately-prior to foreclosure, No offset or claim which Borrower might have now or in the future
against Lender shall relieve Borrower from imaking payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument,

2. Application of Paymenis or Proceeds, Except as otherwise described in this Section 2, all paymeiits
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accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b)
principal due under the Note; {c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment
in the order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more
than one Periodic Payment is outstanding, Lender may apply any paymerit received from Borrower to the repayment of
the Periodic Payments if, and to the éxtent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the fisll payment of one or more Periodic Payments, such excess may be applied to any late
charges dvz. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Awy application of paymerits, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not exienz-or posipone the due date, or change the amount, of the Periodic Payments.

3. Fusdedor Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is par< i full, a sum (the “Funds"} to provide for payment of amounts due for: (a) taxes and assessients
and other items which <an attain priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or giornd rents on the Property, if any; (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Miortgage Insurance premiums il any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insuraice pramiums in accordance with the provisions of Section 10. These items are called
"Escrow ltems.” At origination-or at.any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be
an Escrow Item. Borrower shall prompuiy-iuimish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltews Unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow [tems. Lender may waive Borrower's 0 +igation to pay to Lender Funds for any or all Escrow Items at any time.
Any such waiver may only be in writing. In the evsat of such waiver, Borrower shall pay directly, when and where
payable the amounts due for any Escrow [tems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender reccipts evidencing such payment within such time period as Lender may-require,
Borrower's obligation to make such payments-and to provideveceipts shall for all purposes be deemed to be a covenant
and agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursvant to a/wsiver, and Borrower fails to-pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 9 and-pay such amount and Botrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoie th: waiver as to any or all Escrow ltems at any
time by a notice given in accordance with Section 15 and, upon such revocaian, Borrower shall pay to Lender all Funds,
and in sisch amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufticicnito permit | Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount adender can require under RESPA.
Lender shall estimate the amount of Funds due-on the basis of current data and reascuableastimates of expenditures of
future Escrow ltems-or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal 2geicy, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank.
Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESP A Lender shall not
charge-Borrower for holding and applying the Funds, annually analyzing the escrow account, or veriiying the Escrow
Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that.
interest shall be paid on the Funds. Lender shalt give to Botrower, without charge, an annual accounting of the Funds as
required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
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shall notify Borcower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than |2 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold paymeuts or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay them in the manner provided in Section 3.

Borrawer shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Barrower is pcrwrmmg such agreement; (b} contests the lien in good faith by, or defends against enforcement of the
lien in, legal procreaings which in Lender's opinion operate to prevent the enforccment of the lien while those
proceedings are peniing, but only until such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satnsfactmy t¢ L 2nder subordinating the lien to this Security Instrument. If Lender detérmines that any part of
the Property is subject 1o a lien.which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Witnir 12 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forti abev2.in this Section 4.

Lender may requice Borrowur to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loap

5. Property Insurance. Borrower chal, bcep the improveéments now existing or hereafter erected on the Property
insured against loss by fire, hazards included wihin the term “extended coverage," and any other hazards including, but
not limited to, earthquakes and floods, for which L<ndur requires insurance: This insurance shall be maintained in the
amounts (including deductible fevels) and for the pericds that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the.Lran. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's right to disapp, ve’Rorrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, €ither: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) 2 one-time charge for flood zone determination and
certification services and subsequent charges each time remappings ovsimilar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for.the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of avy 'ood zone determination resulting from an
objéction by Borrower.

IT Borrower fails to maintain any of the coverages described above, Len ler ‘may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchaze any particular type ot amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borowar, Borrower's equity in the
Propeity, or the contents of the Property, against any risk, hazard or liability and might provid: geeater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurance ccveiage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any-amounts disoursed by Lender under
this Section S shall become additional debt of Borrower secured by this Security Instrument. These awounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upen notice from Lender
10 Borrower requesting paymei.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove sach policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
of insurance coverage, not otherwise required by Lénder, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make
proof of loss if ivot made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the undcrlymg insurance was required by Lender, shall be appllcd to restoration or repair of the
Propety, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunily to
inspect such Property to ensure the work has been completed to Lender’s satisfaction, provuded that such i mspecuon shall
be undertaken promptly. Lender may disburse proceeds for the repalrs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requnes interest
to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds avu shall be the sole obligation of Borrower. If the restoration or repait is not economically feasible or Lender's
security woulz-he lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not-t<i due, with the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order
provided for in'3ec07in 2.

If Borrowey-abandons the Property, Lender may file, negotiate and setfle any available insurance claim and
related matters. If Borrowver does not respond within 30 days to a notice from Lénder that the insurance carrier has offered
to settle a claim, then Lenaer may ne‘gotiate and settle the claim. The 30-day period will begin-when the notice is given. In
either event, or if Lender acquires e Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a)
Borrower's rights to any insirarCe praceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any othe - of Borrower's rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies coveting the Property, insofar as such rights are applicable to the coverage of”
the Property. Lender may use the insurance py )cpeds either to repair or restore the Property or to pay amounts unpaid

6. Occupancy. Borrower shall occupy, est?all:.‘l, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instiumeat and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy. urless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circunista:ices exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection oi the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deterioiate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Pisperty in order to prevent the Property from
detenoralmg or decreasing in value due to its condition. Unless it is deterzained pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly reparr tie Property if damaged to avoid further
deterioration or damage. If insurance or condemnation praceeds are paid in coraection with damage:to, or the taking of,
the Property, Borrower shall be responsible for repairing or restormg the Proper«: omy if Lender has released proceeds
for such purposes, Lender may disburse proceeds for the repairs and restoration in‘a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds-wia not sufficient to repair or
restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable-entries upon and inspections of the Property. 17t has.reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borroweq rivtice at the time of or
prior 1o such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Botrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material
information) in connection with the Loan. Material representations include, but are not limited to, representations
concerming Borrower's-occupancy of the Property:as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal
proceeding that might significantly affect Lender's interest in.the Property and/or rights under this Security Instrument
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(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument er o enforce laws or regulations), or (¢c) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its
inlerest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions;and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have touo <« and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any
or all actions anthorized under this Section 9.

Any ‘ariounts disbursed by Lender under this Section 9 shall become additional debt of Bormower secured by this
Security Instruiners-These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such intecest, upon notice from Lender o Borrower requesting payment,

If this Security tnitrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee tit!2to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing:

10, Mortgage Insurancs, If L=nder required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to t¢ arailable from the mortgage insurer that préviously provided such insurance
and Borrower was required to make separately Aesignated payments toward the premiums for Mottgage [nsurance,
Borrower shall pay the premiums réquired v chtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivaleniin the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Morigage [nsurance coverage is
not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect. Lender wik accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve shull be non-refundable, notwithstanding the fact that the
Loan is ultimatefy paid in full, and Lender shall not be required tc pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage-Insurance coverage {in the amount and for the
period that Lender requires) provided by an insurer selected by Lender agai. hecomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgane: Insurance. [f Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was requir'ed to imakiesenarately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the prémiums requi>d-to maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender providing for such termination oruntil termination is required
by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to. pay intcrest 1t the rate provided in the
Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for ceitain !asses it may incur if
‘Borrower does ot repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their wotal risk on-all such insurance.in force from time to lime, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
canditions that are satisfactory 1o the mortgage insurer and thie other party (or parties) to these agreements. These
agreements may require the mortgage insurer lo make payments using any soutce of funds that the mortgage insurer-may
have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other-
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower's payinents for Mortgage Insurance, in exchange for sharing or modifying the
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mortgage insurer's risk, or reducing losses. If such agreement provides thai an affiliate of Lender takes a share of the
insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right to
receive certain disclosures, to request and obtain canceliation of the Mortgage Insurance, to have the Mortgage
lusurancs terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned =2 the time of such cancellation or termination.

117 Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid *-Lender.

If the Propry: is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration oi-repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender sisall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property to'cusure the work has been completed to Lender's satisfaction, provided that such mspectuon shall
be undertaken promptly. Lendér m.ay-pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid
on such Miscellaneous Proceeds, [.ender shall not be required to pay Borrower any interest or earnings of such
Miscellaneous Proceeds. I the restoraticit 0~ repair is not economically feasible or Lender's security would be lessened,
the Miscellaneous Praceeds shall be appiied t¢ the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower, Suri: Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, ur loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrun:er.. whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in vuué of the Propesty in which the fair market value of the
Property immediately before the partial taking, destruction, or s in-value is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree. in writing, the sums secured by this Security: Instrument shall be reduced by the
amount of the Misceflaneous Proceeds multiplied by the following fractio:: fa) the total amount of the sums secured
immediately before the partial taking, destruction, or loss. in value divided by {v)the fair matket value of the Property
immediately before the pattial taking, destruction, or loss in value. Any balance shiii o< paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property ‘n which the fair market value of the
Property immediately before the partial taking, destruction, or foss in value is less than thc amount of the suims secured
immediately before the partial taking, destruction, or loss in value, uniess Borrower wad Lander otherwise agree. in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security [ncameat whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the 01 posing Party (as
defined iri the next sentence) offers to make an award to settle a claim for damages, Borrower Fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower
has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as
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provided in Section 19, by causing the action or proceeding to be dismissed with a rulmg that, in Lender's judgment,
precludes forfeiture of the Property or other.material impairment of Lender's interest in the Property or rights under this
Security Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender's
interest in the Property are hereby assigned and shall be paid to Lendet.

All Miscellareous Praceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for.in Section 2.

12. Boirower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Botrower or 1o
refuse (o exend time for payment or otherwise modify amortization of the suns secured by this Security Instrument by
reason of any-demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercisin g any rrght or remedy including, without limitation, Lender's acceptance of payments from third
persons, entitics ot Saccessors in [aterest of Borrower or in amounts less than the amount then due, shatl not be a waiver
of or preclude the exsrcise of any right or remedy.

13. Joint and Several Liability; Co-srgners, Suceessors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligaticus and liability shall be joint and several. However, any Borrower who ¢o-signs this Security
Instrument but does not execite .o-Nofe (a "co-signer): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest.in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured b/ thi Security Instrument; and (c).agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without the co-signer's consent.

Subject to the provisions of Sectior 15, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing; and is approved by Lender, shall obtain all of Borrower's rights and
benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability. under
this Security lnstrument unless Lender agrees to such (elease in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided-in Section 20} and képefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower 1ees fur services performed in connection with Borrower's
default, forthe purpose of protecting Lender's interest in the Propery ~nd rights under this Security Instrument, including,
but not limited o, attorneys’ fees, property inspection and valuation focz. In regard to any other fees, the absence of
express authority in this Security Instrument to charge a specific fee t¢ Borrziver shall not be construed as a prohibition
on the charging of such fee. Lender may not charge fees that are expressly jwehibited by this Security Instrument or by
Applicable Law.

[f the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection-with the Loai exceed the permitted limits, then:
(a) any such loan charge shall be reduced by the amount necessary to reduce the charge to ‘e permitted limit; and (b} any
sums already collected from Borvower which exceeded permitted limits will be refunded tc Bourawver. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct paymep: v Borrower. [f a refund
reduces principal, the reduction iill be treated as a partial prepayment without any prepayment<hatje (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund madc 7 direct payment to
Borrower will constitute a waiver of any right of action-Borrower might have arising out of such overciiarge.

15, Notices. All notices given by Borrower or Lendet in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this' Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means.
Notice to any one Borrower shall constitute notice to-all Borrowers unless Applicable Law expressly requires otherwise,
The notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice to
Lender, Borrower shall promptly notify Lendér of Borrower's change of address. 1f Lender specifies a procedure for
reposting Borrower's change of address, then Borrower shall only report a change of address through that specified
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procedure. There may be only one designated notice address under this Security Instrument at any one time. Any notice to
Lender shall be given by delivering it or by mailing it by first class. mail to Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender imtil actually received by Lender. 1f any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrament shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this
Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly
or implicitiy allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a
prohibitior-zainst agreement by contract. In the event that any provision or clause of this Security Instrument or the Note
conflicts with-Avplicable Law, such. conflict shall not affect other provisions of this Security Instrument or the Note
which can be givereffect without the conflicting provision.

As usid i this Security Instrument: (a) words of the masculine gender shall mean-and include corresponding
neuter words or wolds o the feminine gender; (b) words in the singular shall mean and include the plural and vice versa;
and (c) the word "may" gives sole discretion without any obligation to take any action. '

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Froyexty or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or berieficisl-interest in the Property, including, but not limited to, ihose beneficial interests
teansferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future dete 15 a purchaser.

[f all or any pant of the Property or @y interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrgver is sold ortransferred) without Lender's. prior written consent, Lender
may require immediate payment in full of all sums s cured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Asplicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice. shall provide a
period of not less than 30 days from the date the notice is givea, in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrowe: fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Secur/sty Instrument without further notice: or demand on
Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Burroy er meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinueq af any time prior to the earliest.of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrurenrs; (b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays. Lender all sums which then would be.due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default.of any sihei; covenants ot agreements;
{c) pays all expenses incurred in enforcing this Security Instrument, including, but not limitsdcu. reasonable attorneys'
fees, property inspection.and valuation fees, and other fees incurred for the purpose-of proteciirg i.ender's interest in the
Property and rights under this Security Instrument; and-(d} takes such action as Lender may reasoriably require to assure
that Lender’s interest in the Property and rights under this Security Instrument, and Borrower's obligaliov to pay the sums
secured by this Security Instrument, shall continue unchanged uitless as otherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender; (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by afederal agency, instrumentality or
entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale.of Note; Change of Loan Servicer; Notice of Gricvance. The Note or a partial interest in the Note
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{together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a chanoe in the entity (known as the “"Loan Servicer") that collects Periodic Payments due under the Note and this
Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and
Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. [f there is
a change of the Loan Servicer, Borrower will be given written notice of the change which will stat¢ the name and address
of the new Loan Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan
Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided ¥ the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or ‘ne-nember of a class) that arises from the other party's actions pursuant‘to this Security Instrument or that
alleges that theothar party has breached any provision of, or any duty owed by reason of, this Security Instrument, uatil
such Borrowe: ¢r4 zinder has nofified the other party (with such notice given in compliance with the requirements of
Section 15) of such aliegzd breach and afforded the other party hereto a reasonable period after the giving of such notice
to take corrective action 1f’Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be/deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 1o cure given to Borrewer pursuant to Section 22 and the notice-of acceleration given to Borrower pursuant to
-Section 18 shall be deemed to-satisty the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances/ As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, poliurants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petrotzum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radio=~tive materials; (b} "Environmental Law" means federal laws and laws of
the jurisdiction where the Property is located that refnic-to health, safety or environmental protection; (¢} “Environmental
Cleanup” includes any response action, remedial ac'ion, or removal action, as defined in Environmental Law; and (d) an
"Environmental Condition" means a coadition that can_:ause, contribute to, or otherwise trigger an Environmentai
Cleanup.

Borrower shall not ¢ause or permit the presence, use, disrosal, storage, or release of any Hazardous Substances,
or threaten to reiease any Hazardous Substances, on-or in the Pioperty. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property (a) that is in violation of any Tnvirorz:ental Law, (b) which creates an Environmental
Conditton, or (¢) which, due 1o the presence, use, or release of a Hazar fous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall nota;p'y to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recogmizcd 1o be appropriate to.normal residential
uses and to maintenance of the Property {including, but not limited to, hazardous sbstances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Propeity ard-any Hazardous Substance or.
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Conditie., 'ncludlng but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, ad £¢)-any condition caused
by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property. I Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, that-zn; vemoval or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptiy 1ake all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an.
Envirenmental Cleanup.

NON-UNIFORM COVENANTS. Borrower.and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
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Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defanlt; (b) the action
required to cure the default; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified in
the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be eptitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but
not limice #0, reasonable attorneys’ fees and costs of title evidence.

_ 23/ Ratense. Upori payment of all sums secured by this Security Instrument, Lender shall release this Security
instrument. Boriower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, butasd; i the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law,

24. Waiver of ¥ oracstead. In accordance with IHinois law, the Borrower hereby releases and waives all rights
under and by virtue of the liinois homestead exemption taws.

25, Placement of Ccila’eral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrowet's expense
to protect Lender's interests in Borro/ver’s collateral. This insurance may, but need not, protect Borrower's interests. The
coverage that Lender purchases may not ay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collateral. Borrower riay, later cancel any insurance puichased by Lender, but only afier providing
Lender with evidence that Borrower has oblaine< insurance as required by Borrower's and Lender's agreement. [f Lender
purchases insurance for the collateral, Borrower will b< responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connectioa with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs 0f 'he insurance may be added to Borrower's total outstanding
balance ar obligation. The costs of the insurance may be more-than tlie cost of insurance Borrower may be able to obtain
on its own,

_ BY SIGNING BELOW, Borrower accepts and agrees (o the térms and covenants contained in this Security
instrument and in any Rider executed by Borrower and recorded withs it.

74

3

- BORROWER -/ MOHAMAD IRANI
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STATE OF L LL. jaCAS
county or ___LQK
This instrument was acknowledged before me onGl_:; L/l'\*uau}}ﬂ’j 2 1 201G by

MOH A MADN _TEAN

Mt i Vagdnd

Notary Public

¢ OFFECIAL SEAL" § / /
J TRAHDINA VALENTIN 3 My Commission Expires: :3) ("ﬁ 2/

holq y ublic, Stete of llinois
My Commissisn Expires 8612021
T T A A T b

S Py

Individwal Loan Originator: Donna L Tetzlaff. NMLSRID: 559673
Loan Originator Organization: BANK OF AMERICA, N.A.,NMLSR ID: 399802
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Escrow/Closing #, 19GSA911022LP

THIS FIXED/ADJUSTABLE RATE RIDER is made this 25th day of January, 2018, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument") of the same date given by the undersigned ("Borrower") to secure Borrower's
Fixed/A4justable Rate Note (the "Note") to BANK OF AMERICA, N.A. ("Lender") of the same date and
covering the‘property described in the Security Instrument and located at:

1935 S Archer Ave 318, Chicago, IL 60616-4741
{Property Address)

THE NOTE F#OVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATES BORROWER
MUST PAY.

ADDITIONAL COVENANT. In addition to the covenants and agreements made in the Security
[nstrument, Borrower and Lender further covinant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY FAYMENT CHANGES

The Note provides for an initial fixed intcvesivate of 4 . 000%. The Note also provides for a change in
the initial fixed rate to an adjustable interest rate, as follows:
4, ADJUSTABLE INTEREST RATE AND MONTE ;Y PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate 1 will pay will change to an-adjustable interest rate on the first day of
February, 2024, and the adjustable interest rate [ will pay. mav-change on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes to a1 adjustable interest rate, and each date
on which my adjustable interest rate could change, is called a "Change Dute

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index" is the average of interbank offered rates for one-year U.S. dollar-denomitatec deposits in the London
market ("LIBOR"), as published in The Wall Street Journal. The most recent Index »ajuc.available as of the
date 45 days before each Change Date is called the "Current Index," provided that if tie Current Index is less
than zero, then the Current Index will be deemed to be zero for purposes.of calculating my inf<iast rate.

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder wnll calculate my new interest rate by adding Two And
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One=-Fourth percentage points (2 . 250%) (the "Margin") to the Current Index. The Noie Holder will then
round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D} below, this rounded amount will be my new interest rate until the next Change
Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

/0y Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 6..000% or less
than 2, 250%. Thereafter, my adjustable interest rate will never be increased or decreased on any single
Change Date by mare than two percentage points from the rate of interest I have been paying for the preceding
12 months, My intatest rate will never be greater than 10. 000% or less.than the Margin.

(E) Effective Iare of Changes

My new interes: rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning or. the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to-me a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changds in my adjustable interest rate before the effective date of any
change. The notice will include the amount of my monthly payment, any information required by law to be
given to me and also the title and telephone nlimber-of a person who will answer any question | may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENLF’CIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate chazgss to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Securiiv-instrument shall read as follows:

Transfer of the Property or a Beneficial Intirest in Borrower. As used in this

Section 18, "Interest in the Property” means any legal or-beaeficial interest in the Property,

including, but not limited to, those beneficial interests transferred.in a bond for deed, contract

for deed, instaliment sales contract or escrow agreement, the inter? of which is the transfer of

title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Properiy issold or transferred

(or if Borrower is not a natural person and a beneficiat interest in Eorroveer is sold or

transferred) without Lender's prior written consent, Lender may require immediz.c payment in

full of atl sums secured by this Security Instrument. However, this option snell not be

exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The

notice shall provide a period of not less than 30 days from the date the notice is given in

accordance with Section 15 within which Borrower must pay all sums secured by this Security

Instrument. If Borrower fails to pay these sums prior to the expitation of this period, Lender
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may invoke any remedies permitted by this Security Instrument without further notice or

demand on Borrower.

2. When Borrower’'s initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security [nstrument shall be
amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this

Section 18, "Interest in the Property" means any legal or beneficial interest in the Property,

iicinding; but not limited to, those beneficial interests transferred in a bond for deed, contract

for 2eed, installment sales contract or escrow agreement, the intent of which is the transfer of

title by Borrower at a future date to a purchaser.

If all ar any past of the Property or any Interest in the Property is sold or transferred

(or if Botrower is not a natural person and a beneficial interest in Borrower is sold or

transferred) withiout Lender’s prior written consent, Lender may require immediate payment in

full of all sum< secured by this Security Instrument. However, this option shall not be

exercised by Lende! if'spch exercise is prohibited by Applicable Law. Lender also shall not

exercise this option if:{a) Barrower causes to be submitted to Lender information required by

Lender to evaluate the int:nded transferee as if a new loan were being made to the transferee;

and (b) Lender reasonably deiernines that Lender's security will not be impaired by the loan

assumption and that the risk (i # breach of any covenant or agreement in this Security

Instrument is acceptable to Lender.

To the extent permitted by Appiicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the foan assuiption. Lender also may require the transferee to

sign an assumption agreement that is accepiabie o Lender and that obligates the transferee to

keep all the promises and agreements made i:i the Note and in this Security Instrument.

Borrower ‘will continue to be obligated under theNvute and this Security Instrument unless

Lender releases Borrower in writing,
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If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is given in accordance with Section 15 within which Borrower must
pay all sums secured by. this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

nY 'SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjusiable Rate Rider.

&

- BORROWER - MOHGMAD IRANI
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1-4 FAMILY RIDER
(Assignment of Rents)

IRANI
Doc ID #: xxxxxxxxx726
Escrow/Closing #: 196SA911022LP

THIS 1-4 FAMILY RIDER is made this 25th day of January, 2019, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to BANK
OF AMEPICA, N.A. (the"Lender") of the same date and covering the Property described in the Security
Instrument nd located at: 1935 S Archer Ave 318, Chicago, IL 60616-4741 [Property Address].

1-4 “AMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Beirorver and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Pioperty described in Security Instrument, the following items now or hereafter
attached to the Property t= the extent they are fixtures are added to the-Property description, and shall
also constitute the Properiy'covered by the Security Instrument: building materials, appliances and
goods of every nature whatsosver now or hereafter located in, on, or used, or intended to be used in
connection with the Property,.including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, elect:isity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access contiei soparatus, plumbing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashars, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtairis and curtain rods, attached mirrors, cabinets, paneling and
attached floor coverings, all of which, including renlacements and additions thereto, shall be deemed
to be and remain a part.of the Property covered by the Security Instrument. All of the foregoing
together with the Property described in the Security Inspiament (or the leasehold estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Farnily Rider and the Security Instrument as the
"Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAYv. Borrower shall not seek, agree to
or make a change in the use of the Property or its zoning classifica.ion, unless Lender has agreed in
writing to the change. Borrower shall comply with all laws, ordinarices. regulations and requirements
of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shali not allow
any lien inferior to the Security Instrument to be perfected against the Property withaut Lender’s prior
written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance aga‘ns! rent loss in
addition to the other hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
to Lender all leases of the Property and all security deposits made in connection with leases of the
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Property. Upon the assignment, Lender shall have the right to modify, extend or terminate the existing
feases and to execute new leases, in Lender's sole discretion. As used in this paragraph G, the word
"lease” shall'mean "sublease" if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lendér all the rents
and revenues ("Rents") of the Property, regardless of to. whom the Rents of the Property are payable.
Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that each tenant of the
Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents
until {1}, Lender has given Borrower notice of default pursuant to Section 22 of the Security Instrument
and (if) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's
agent. This assignment of Rents constitutes an absolute assignment and not an assignment for
additional szcvrity only.

If Lender gives notice of default to Borrower: (i) atl Rents received by Borrower shall be held
by Borrower as tiusies for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (ii) LenZer shall be entitled to collect-and receive all of the Rents of the Property; (iii)
Borrower agrees that eich tenant of the Property shall pay all Rents due and unpaid to Lender-or
Lender's agents upon Lenrder's written demand to the tenant; (iv) unless applicable law provides
otherwise, all Rents collected oy Lender or Lender's agents shall be applied first to the costs of taking
control of and managing the Property and collecting the Rents; including, but not limited to, attorney's
fees, receiver's fees, premiums on receiiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessments and other charges o1 the Property, and then to the sums secured by the Security
Instrument; (v) Lender, Lender's agents or siny judicially appointed receiver shall be liable to account
for only those Rents actually received; and (vi) Lender shall be entitled to have a receiver-appointed to
take possession of and manage the Property ana-coliect the Rents and profits derived from the Property
without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficien{ to cover the costs of taking control of and
managing the Property and of collecting the Rents any-{unds sxpended by Lender for such purposes
shall become indebtedness of Borrower to Lender secured by b2 Security [nstrument pursuant to
Section 9.

Borrower represents and warrants that Borrower has not execuisd any prior assignment of the
Rents and has not performed, and will not perform, any act that would prevent Lender from exercising
its rights under this paragraph. '

Lender, or Lender's agents or a judicially appointed receiver, shall /1ot be required to enter
upon, take control of or maintain the Property before or after giving notice 4I'd<iault to Borrower.
However, Lender, or Lender's agents or a judicially appointed receiver, may do so-atany time when a
default occurs. Any application of Rents shall not cure or waive any defauit or invalid2i any other
right or remedy of Lender. This assignment of Rents of the Property shall terminate whex all the sums
secured by the Security Instroment are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has-an interest shall be a breach under the Security Instrument and Lender
may invoke any of the remediés permitted by the Security Instrument.

MULTISTATE 1-4 FAMILY RIDER -- Fannie Mac/Freddie Mac UNIFORM INSTRUMENT

Form 3170 1/01
1-4 FAMILY RIDER - MULTISTATE (l1-4FAMRDR.XX)
32.23{11/18) Page 2 of 3 BANK OF AMERICA, N.A.

ik II ||| T AR




1903719200 Page: 21 of 23

UNOFFICIAL COPY

Doc ID #: xxsxxxxxx726

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this 1-4 Family
Rider.

A
- BORPUWER - 'MOHAMAD IRANI
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IRANI
Doc ID#: xxxxxxxxx726
Escrow/Closing #: 19GSA911022LP

THIS CONDOMINIUM RIDER is made this 25th day of January, 2019, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower's Note
to BANK OF AMERICA, N.A. (the "Lender") of the same date and covering the Property described in the
Security Instrument and located at:

1935 $ Archer Ave 318, Chicago, IL 60616-4741
[Property Address]
The Properly .ncludes a unit in, together with an undivided interest in the common elements of, a
condominium roiect known as:
POINTE 1900 ON STATE
[Name of Condominium Project]

(the "Condominium Fioject"), If the owners association or other entity which acts for the Condominium
Project (the "Owners Association') holds title to property for the benefit or use of its members or shareholders,
the Property also includes Borrowe:'s interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENAPMTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covénant and agree as follows:

A. Condominium Obligations. Beiro ver shall perform all of Borrower's obligations under
the Condominium Project's Constituent Documents. The "Constituent Documents” are the: (i)
Declaration or any other document which creates thie Condominium Project; (ii) by-laws; (iii) code of
regutations; and (iv) other equivalent documents. Bt wer shall promptly pay, when due, all dues and
assessments iniposed pursuant to the Constituent Docuir<nts.

B. Property Insurance. So long as the Owne/s Association mdintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy on .he Condominium Project which is
satisfactory to Lender and which provides insurance coverage in-the amounts (including deductible
levels), for the periods, and against loss by fire, hazards included veitpia the term "extended coverage,”
and any other hazards, including, but not limited to, earthquakes <i;d fioods, from which Lender
requires insurance, then:

(i) Lender waives the provision in Section 3 for the Periodic Payment (o i.ender of the yearly
premium installments for property insurance on the Property; and

(ii) Botrower's obligation under Section 5 to maintain property insurance caverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3140 1/01
CONDOMINIUM RIDER (CONDORDR.US) _ _ )
3322 (11/16) Page | of 2 BANK OF AMERICA, N.A.

bl LT

* 4041
i




1903719200 Page: 23 of 23

UNOFFICIAL COPY

Doc ID #: xxexxxxxxx726

Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in form,
amount, and extent of coverage to Lender. '

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condzmination, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender 1n.the sums secured by the Security Instrument as provided in Section 11.

I.. i.ender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior ‘written consent, either partition or subdivide the Property or consent to:

(i) the'atandonment or termination of the Condominium Project, except for abandonment or
termination requires vy law in the case of substantial destruction by fire or other casualty or in the case
of a taking by conde:siiation or eminent domain;.

(iiy any amendnien: tz-any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

(iii) termination of p:ofessional management and assumption of self-management of the
Owners Association; or

(iv) any action which would pave the effect of rendering the public liability insurance
coverage maintained by the Owners Asscciatinn unacceptable to Lender.

F. Remedies. [f Borrower does no. pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disburied by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security nstrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear iritere=t from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from: l.erder to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terins and covenants contained in this
Condominium Rider.

74

- BORROWER - MOHAMAD IRANT
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