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MORTGAGE

Loan #: ******8423
DEFINITIONS

Words used in multiple sections of this document zre defined below and other words are defined in
Sections 3, 12, 17, 19 and 20. Certain rules regaic’ing the usage of words used in this document are
also provided in Section 15.

(A) “Security Instrument” means this document, whicti i dated January 23, 2019, together with all
Riders to this document.

(B) “Borrower” is Jeremy F. Nelson, an Unmarried Individrial. | Borrower is the mortgagor under
this Security Instrument,

(C) “Lender” is Consumers Credit Union. Lender is a Credit Urir organized and existing under
the laws of THE STATE OF ILLINQIS. Lender's address is 1075 T:«-Siate Parkway, Suite 850,
Gurnee, IL 60031-1311. Lender is the mortgagee under this Security Instrument.

(D) “Credit Agreement” means the Home Equity Line of Credit Agreemen and Disclosure signed
by Borrower and dated January 23, 2019 which Credit Agreement establishes a revolving line of credit,
which obligates Lender to make advances to Borrower so long as Borrower complies i all the terms of
the Credit Agreement. Such advances may be made, repaid and remade from time to 4me, subject to
the limitation that ihe total outstanding balance owing at any one time (excluding any current unpaid
interest finance charges but including other fees and charges assessed pursuant to (e Credit
Agreement) shall not exceed $65,000.00. Borrower has promised to pay this debt in monthly Periodic
Payments and to pay the debt in full not later than January 20, 2029.

(E) “Property” means the property that is described below under the heading “Transfer of Rights in
the Property.”

(F) “Loan” means all amounts owed now or hereafter under the Credit Agreement, plus interest and
any other fees or charges however denominated due under the Credit Agreement, and all sums due
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under this Security Instrument, plus interest.
() “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider [] Condominium Rider [ ] Second Home Rider
[ 1 Balloen Rider [X] Planned Unit Development Rider [ ] Other(s) [specify]
[ ] 14 Family Rider [ ] Biweekly Payment Rider

(H) “Applicable Law” means all controliing applicable, state and local statutes, regulations,
ordinances and administrative rules and orders {that have the effect of law) of the jurisdiction in which the
Property is iccated, as well as all applicable final, non-appealable judicial opinions.

(1) “Curmunity Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other chasges that are imposed on Borrower or the Property by a condominium association,
homeowners azsociation or similar organization.

J) “Electruniz Funds Transfer” means any transfer of funds, other than a transaction originated
by chack, draft, or similzr paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or<nagnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Swwrterm includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfors initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K)  “Escrow ltems” means tho:e it:ms that are described in Section 3.

L) “Miscellaneous Proceeds mcans any compensation, settlement, award of damages, or
proceeds paid by any third party (cther 4 insurance proceeds paid under the coverages described in
Section 5) for: (i) damage to, or destruction 1, the Property; (i) condemnation or other taking of all or any
part of the Property; (ill) conveyance in lieu of cond=amnation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property.

(M)  “Petiodic Payment” means the minimum [enbdic payment due under the terms of the Credit
Agreement.

(N) “RESPA” means the Real Estate Settlement Prozeoures Act (12 U.5.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024}, =s they might be amended from time to
time, or any additional or successor legislation or regulation. %iat governs the same subject matter. As
used in this Security Instrument, “RESPA" refers to all requiremen’s arid restrictions that are imposed in
regard to a “federally related mortgage loan” even if the Loan does niot qualify as a “federally related
mortgage loan” under RESPA.

{0)  “Successor in Interest of Borrower” means any party that has «aken title to the Property,
whether or not that party has assumed Borrower's obligations under the Ciedit-Agreement and/or this
Securlty Instrument.

(P) “Mortgage Servicer” means the last person to whom the Borrower has bien nstructed by the
holder of the Credit Agreement to send payments for the debt secured by this Se¢raity Instrument.
Lender may be the Mortgage Servicer.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all future advances,
renewals, extensions and modifications of the Credit Agreement, including any future advances made at
a time when no indebtedness is currently secured by this Security Instrument; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Credit Agreement. For
this purpose, Borrower does hereby morigage, grant and convey to Lender and Lender's successors and
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assigns the following described property located in the COUNTY of COOK:
See Attached Exhibit "A"
which currently has the address of 1440 N Chelsea Ave Palatine, lllinois 60067 (‘Property Address”):

TOGETHER WITH all Miscellaneous Proceeds and all improvements now or hereafter erected
on the property, and all easements, appurtenances, and fixtures now or hereafter a part of the property.
All proceeds, replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” For purposes of the foregoing grant
of a securiy. interest in fixtures, Borrower is the “debtor” and Lender is the “secured party” (as those
terms are Geined in the Uniform Commercial Code). This Security Instrument shall also function as a
“financing stateent” filed as a “fixture filing” (as those terms are defined in the Uniform Commercial
Code).

BORROWER C2QVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgagr, rrant and convey the Property and that the Property is unencumbered, except
for encumbrances of reca: s, Borrower warrants and will defend generally the title to the Property against
all claims and demands, subje ct 10 2ny encumbrances of record.

Borrower and Lender covenant und agree as follows:

1. Payment of Principal, \‘eiest, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and iiit<rest on, the debt evidenced by the Credit Agreement in
accordance with the provisions thereof and any rr=payment charges and late charges due under the
Credit Agreement. Payments due under the C.edit Agreement and this Security Instrument shall be
made in U.S. currency. However, if any check or other instrument received by Lender as payment under
the Credit Agreement or this Security Instrument is returnsd to Lender unpaid, Lender may require that
any or all subsequent payments due under the Credit Agreenent and this Security Instrument be made
in one or more of the following forms, as selected by Lenuer: (a) cash; (b) money order; (c) ceriified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumeutality, or entity, or (d) Electronic
Funds Transfer.

Payments are deemed received by Lender when received &t i Incation designated in the
Credit Agreement or at such other location as may be designated by Ler<ter in accordance with the
notice provisions in Section 14. Lender may return any payment or partial payiment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any nayment or partial
payment insufficient to bring the Loan current, without waiver of any rights hereuncer ¢r prejudice to its
rights to refuse such payment or partial payments in the future, but Lender is not obliyatzt 1o apply such
payments at the time such payments are accepted. If each Periodic Payment is gprued as of its
scheduled due date, then Lender need not pay interest on unapplied funds. Lender mav hald such
unapplied funds until Borrower makes payment to bring the Loan current. if Borrower does nut do so
within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If
not applied earlier, such funds will be applied to the outstanding principal balance under the Credit
Agreement immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Credit Agreement and
this Security Instrument or performing the covenants and agreements secured by this Security

Instrument,
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2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order of priority:
(a) accrued finance charges; (b) late charges and other fees and charges; (c) principal.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Tredit Agreement shall not extend or postpone the due date, or change the amount of the
Periodic Payirents,

3. ~unds for Escrow ltems. Unless olherwise provided in a separate agreement,
Borrower will nsc L2 required to pay to Lender funds for: (a) taxes and assessments and other items
which can attain cosiity over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments-or-ground rents on the Property, if any; (¢) premiums for any and alf insurance
required by Lender under Section 5, and Community Association Dues, Fees, and Assessments, if any
("Escrow Items™). Borrcwi is therefore obligated to make payments directly for such Escrow Items and
to provide receipts, and this gblication shall for all purposes be deemed to be a covenant and agreement
contained in this Security Instrunient. as the phrase “covenant and agreement” is used in Section 9. If
Borrower fails to pay any Escrow 'em, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be oisiizaisd under Section 9 to repay to Lender any such amount.

4, Liens. Borrower shaii ray all taxes, assessments, charges, fines and impositions
attributable to the Property which can attaw: riority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Conimurity Association Dues, Fees, and Assessments, if any.
To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in
Section 3.

Borrower shall prompily discharge any lien whizn zittaing priority over this Security Instrument. If
Lender determines that any part of the Property is subject o a lien which can attain priority over this
Security Instrument, Lender may give Borrower a notice iderif/ing the lien. Within 10 days of the date
on which that notice is given, Borrower shall satisfy the lien.

5. Property Insurance. Borrower shall keep the imorovaments now existing or hereafier
erected on the Property insured against loss by fire, flood, and any oinar hazards Lender may specify.
This insurance shall be maintained in the amounts (including deductibia Jeels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences c2n change during the term
of the Loan. The insurance carrier providing the insurance shall be choven by Borrower subject to
Lenders right o disapprove Borrowers choice, which right shall not be exercised unreasonably.
Borrower will deliver to Lender upon Lender's request the policies or other procr of insurance. The
policies must name Lender as “Mortgagee® and “loss-payee” so that Lender will receive payment on all
insurance claims, to the extent of Lender's interest under this Security Instrument, before Borrower does.
Borrower shall immediately notify Lender of cancellation or termination of insurance. Loor-request,
Borrower shall deliver the policies, certificates, or other evidence of insurance to Lender. )i Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal and
cancellation notices.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage for Lender's benefit, at Lender's option and Borrower's expense as provided in the Credit
Agreement. Any amounts disbursed by Lender under this Section § shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the rate provided in
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the Credit Agreement from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

In the event of loss or damage to the Property, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Lender
may also sign Borrower's name to any check, draft, or other order for the payment of insurance proceeds
in the event of any foss or damage to the Property. If Lender receives payment of a claim, Lender will
have the right to choose to use the money either to repair the Property or to reduce the amount owing on
the Credit Agreement.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days after the execution of this Security Instrument and shall continue to
occupy the Nroperty as Borrower's principal residence for at least one year after the date of occupancy,
unless Lendzr otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating cirsumstances exist which are beyond Borrower’s control.

7. “r2servation, Maintenance and Protection of the Property; Inspections. Borrower
shall not destrcy, Zemage or impair the Property, allow the Property to deteriorate or commit waste on
the Property. Whetha, <+ not Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Frrperty from deteriorating or decreasing in value due fo its condition. If any
insurance or condemnatin/ proceeds are not sufficient to repair or restore the Property, Borrower is still
obligated to complete such reparr or restoration. Borrower will permit Lender to inspect the Property at
any reasonable time.

8. Borrower's Loan Apglication. Borrower shall be in default if, during the Loan
application process, Borrower or any jpersons or entities acting at the direction of Borrower or with
Borrower's knowledge or consent gave inaterially false, misleading, or inaccurate information or
statements to Lender {or failed to provide Lerdar with material information) in connection with the Loan.
Material representations include, but are ‘not ‘mited to, representations concemning Borrower's
occupancy of the Property as Borrower's principa residence.

9. Protection of Lender's Interest i the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the coveraris and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might sign¥iicz.nily affect Lender’s interest in the Property
and/or rights under this Security Instrument (such as 'z proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien whiczi mav_attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has (abardoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Leiider's interest in the Property and
rights under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but #7= not limited to: (a) paying
any sums secured by a lien which has priority over this Security Instrument; (b} appearing in court; and
(c) paying reasonable attorneys' fees to protect its interest in the Property 2ndlor rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Secuiing the Property
includes, but is not limited to, entering the Properly to make repairs, change locks, iep’acs or board up
doors and windows, drain water from pipes, eliminate building or other code violatior.s or dangerous
conditions, and have utilities turmed on or off. Although Lender may take action under this Saction 9,
Lender does not have 1o do so and is not under any duty or obligation fo do so. It is agreed tha! Lender
incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the rate set forth in the Credit
Agreement from the date of disbursement and shall be payable, with such interest, upon notice from

Lender to Bommower requesting payment.
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If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender subject to the terms of any prior security instrument. If
the Property is damaged, and repair or restoration of the Property is economically feasible, the
Miscellaneous Proceeds may be applied to repair or restore the Property. If not, the Miscellaneous
Proceeds shall be applied in the order provided for in Section 2 for payments accepted and applied by
Lender,

1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the
time for payment or modification of amortization of the sums secured by this Security Instrument granted
by Lender wo-3orrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or-any-Successors in Interest of Borrower. Any forbearance by Lender in exercising any right
or remedy incavlin2. without limitation, Lender's acceptance of payments from third persons, entities or
Successors in |raerzet of Borrower or in amounts less than the amount then due, shall not be a waiver of
or preclude the exercise of any right or remedy.

12.  Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees thz: Gorrower’s obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Credit Agreement (a “co-
signer”): (a) is co-signing this Sucurity Instrument only to morigage, grant and convey the co-signer’s
interest in the Property under the te'ms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security liictruiment; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or maxs snyr accommodations with regard to the terms of this Security
Instrument or the Credit Agreement withoui -t~ co-signer's consent.

Subject to the provisions of Section 17, 2nv Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrurient in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Securicy Jnstrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security listrument unless Lender agrees to such release
in writing. The covenants and agreements of this Secwiit, Ihstrument shall bind (except as provided in
Section 19) and benefit the successors and assigns of Lender:

13. Loan Charges. Lender may charge Borrower zes for services performed in connection
with Borrower's default, for the purpose of protecting Lender's intcrest in the Property and rights under
this Security Instrument, including, but not limited to, court costs, atturneys' fees, filing fees, property
inspection and valuation fees, and any other amounts allowed under /pgficable Law. In regard to any
other fees, the absence of express authority in this Security Instrumeiit *5 charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fez. “ender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Luw,

Borrower and Lender understand and believe that the Loan complies wit's lllivois usury laws;
however, if any interest or other fees or charges in connection with the Loan are cve. dstermined to
exceed the maximum amount permitted by law, Borrower understands and agrees that: (=) .1 amount of
the interest or other fees or sums payable hereunder shall be reduced to the maximum amcunt nermitted
by law; and (b) any excess amount previously collected from Borrower which exceeded the firaximum
amount will be credited against the principal portion of the outstanding balance of the Loan. If the
principal portion of the outstanding balance has already been repaid, the excess amount paid will be
refunded to Borrower. Borrower's acceptance of any such refund will constifute a waiver of any right of
action Borrower may have arising out of such overcharge. If Lender applies the refund to the
outstanding balance, the refund will be treated as a partial prepayment.

14. Notices. All notices given by Borrower, Lender, or Mortgage Servicer in connection with
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this Security Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed, postage prepaid or when
actually delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by
notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a
change of address through that specified procedure. There may be only one designated notice address
under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it postage prepaid to Lenders address stated herein unless Lender has designated another
address by.notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed ‘o hive been given to Lender until actually received by Lender. If any notice required by this
Security Instrarnent is also required under Applicable Law, the Applicable Law requirement will satisfy
the correspondin requirement under this Security Instrument,

15. %0 erning Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federa! law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained innis Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicabls-Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silerce shall not be construed as a prohibition against agreement by contract.
In the event that any provision ¢ ziause of this Security Instrument or the Credit Agreement conflicts with
Applicable Law, such conflict shall siot affect other provisions of this Security Instrument or the Credit
Agreement which can be given effec! without the conflicting provision.

As used in this Security Instruime*: (a) words of the masculing gender shall mean and include
corresponding neuter words or words of the fominine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

16. Borrower's Copy. Borrower shai be given one copy of the Credit Agreement and of
this Security instrument.

17. Transfer of the Property or a Beneficizi hiisrest in Borrower. As used in this Section
17, "Interest in the Property” means any legal or beneficici ‘iicrest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for r.2zd, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of utie by Borrower at a future date to a
purchaser.

If all or any part of the Property or any Interest in the Propety is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceierzdzni.  The nolice
shall provide a period of not less than 30 days from the date the notice is given in 2.cordance with
Section 14 within which Borrower must pay all sums secured by this Security Instrumerit” I Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remediet, parmitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. |If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument discontinued at
any time prior to the earliest of: (a) the expiration of Borrower's reinstatement right, if any, provided under
Applicable Law; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
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Credit Agreement as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; {(c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for
the purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and
{d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property
and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged. Lender may require that Borrower pay such
reinstatement sums and expanses in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (') Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligatioiis >zcured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reingtatz shall not apply in the case of acceleration under Section 17.

19. %rie of Credit Agreement; Change of Mortgage Servicer; Notice of Grievance. The
Credit Agreemeant.%r-2 partial interest in the Credit Agreement (together with this Security Instrument)
can be sold one or murz.times without prior notice to Borrower. A sale might result in a change in the
entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Credit Agreement
and this Security Instrum<iit and performs other mortgage loan servicing cbligations under the Credit
Agreement, this Security Instrumznt, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Credit Agreement. If there is a change of the Loan Servicer,
Borrower will be given written notice ot the change which will state the name and address of the new
Loan Servicer, the address to whicly zayments should be made and any other information RESPA
requires in connection with a notice of tizizier of servicing. If the Credit Agreement is sold and thereafter
the Loan is serviced by a Loan Servicer otisérihan the purchaser of the Credit Agreement, the mortgage
loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Credlit Agreement purchaser unless otherwise provided by
the Credit Agreement purchaser.

Neither Borrower nor Lender may commence, joir, or be joined to any judicial action (as either
an individual litigant or the member of a class) that arises irom the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has 0razched any provision of, or any duty owed
by reason of, this Security Instrument (other than any failure £y Borrower to make any payment as and
when due under the Credit Agreement), until such Borrower or Le/ider has notified the other party (with
such notice given in compliance with the requirements of Sectlivii 74} of such alleged breach and
afforded the other party hereto a reasonable period after the giving ot st:ch notice to take corrective
action. If Applicable Law provides a time period which must elapse befoie ~ertain action can be taken,
that time period will be deemed to be reasonable for purposes of this' paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Secticn 22 and the notice of
acceleration given to Borrower pursuant to Section 17 shall be deemed to szisfy the notice and
opportunity {o take comrective action provisions of this Section 19.

20. Hazardous Substances. Borrower shall not cause or permit the jprisence, use,
disposal, storage, or release of any hazardous substances on the Property. Bomower shill rot do, nor
allow anyone else to do, anything affecting the Property that is in violation of any federal or stite aw that
relates to health, safety, or environmental protection (‘Environmental Law"). The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of
hazardous substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property. As used in this paragraph, hazardous substances are those substances
defined as toxic or hazardous substances by Environmental Law and the following substances: gasoline,
kerocsene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,

AL AERUI L
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materials containing asbestos or formaldehyde, and radioactive materials.
21.  Time of Essence. Time is of the essence in each covenant in this Security Instrument.

22.  Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Section 17 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinsa after acceleration and the right to assert in the foreclosure proceeding the non-
existence ¢/ »-default or any other defense of Borrower to acceleration and foreclosure. If the
default is not ~urzd on or before the date specified in the notice, Lender at its option may require
immediate pay.r.a:¢t-in full of all sums secured by this Security Instrument without further demand
and may foreclosc tiiz Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses inzurred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonabl attorneys’ fees and costs of title evidence,

23.  Release, The 3ecured Debt includes a revolving line of credit. Although the Secured
Debt may be reduced to a zerc balance, it is the intention of Borrower and Lender that this Security
Instrument secure the balance outstanding under the Credit Agreement from time to time from zero up to
the Credit Limit and any intermediais ‘a'ance, and this Security Instrument will remain in effect until
released. Upon termination of the line uf Gredit and full payment of all sums secured by this Security
Instrument, Lender shall release this Secuiity ‘netrument.

24, Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases
and waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protectior. Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Brirowers sgreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Leadir’s interests in Borrower's collateral. This
insurance may, but need not, protect Borrower’s interests, 7he soverage that Lender purchases may not
pay any claim that Borrower makes or any claim that is mad< against Borrower in connection with the
collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as reguired by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower wii b= responsible for the costs of
that insurance, including interest and any other charges Lender may imrase in connection with the
placement of the insurance, until the effective date of the cancellation or expiiatic of the insurance. The
costs of the insurance may be added to Borrower's total outstanding balance o: wbligation. The costs of
the insurance may be more than the cost of insurance Borrower may be able to obtzin on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covena:its contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

{Seal)

Boyfqwer - Jﬁl’é'my F Nelson
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[Space Below This Line for Acknowledgment]

State of lllinois
County of (/ﬂ {/UQ

Thisinstrument was acknowledged before me on January 23, 201% by Jeremy F Nelson.

f 1l fial officer)

(Title or rank)

My Commission expires: _|{ )~_!7 o ZZ
4 Y
3  “OFFICIAL SE/L"
¢ HOLLYANN FOLEY
[
L
[
L

Notary Public, State Of illir ois
My Commission Expires 10/1%¢0¢2

Commission No. 883946

> ]

Origination Company: Consumers Credit Union
NMLSR 1D: 692733

Originator: Patricia R Glunz
NMLSR ID: 1770019

ll\ll“'ll“‘glml‘||!‘|’|l||’|9”lylla‘“sm* e e N R
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Loan #; ******9423

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNES-UNIT DEVELOPMENT RIDER is made this 23rd day of January, 2019, and is
incorporated into and £ha!i be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Secuniy Instrument”) of the same date, given by the undersigned (the "Borrower”) to
secure Borrower's Credit Agrierient to Consumers Credit Union (the "Lender") of the same date and
covering the Property described in the Security Instrument and located at:

1440 N Chelsea Ave, Palatine, IL 60067
(Fronerty Address]

The Property includes, but is not limited to, a parezi of land improved with a dwelling, together with other
such parcels and certain common areas and facilties, as described in THE COVENANTS, CONDITIONS
AND RESTRICTIONS FILED OF RECORD THAT AF:ECT THE PROPERTY (the "Declaration”). The
Property is a part of a planned unit development known as:

Cherry Brook Village
[Name of Planned Unit Devaiopmentl

{the "PUD"). The Properly also includes Borrower's interest in the homezwners association or equivalent
entity owning or managing the common areas and facilities of the PUL (th2 "Owners Association”) and
the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligatios under the
PUD's Constituent Documents. The "Constituent Documents” are the (i} Declaraue:s, %) articles
of incorporation, frust instrument or any equivalent document which creates bz Owners
Association; and (iii) any by-laws or other rules or regulations of the Owners Assariation.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant ¢ the
Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepied insurance carrier, a "master” or "blanket' policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term

* M C P UDRUDR =
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"extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3 for
the Periodic Payment to Lender of the yearly premium instaliments for property insurance
coverage on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage
is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

sarrower shall give Lender prompt notice of any lapse in required property insurance
coverage rrovided by the master or blanket policy.

inne event of a distribution of property insurance proceeds in lieu of restoration or
repair followirg a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payzi'zto Borower are hereby assigned and shall be paid to Lender. Lender shall
apply the proceeds *: the sums secured by the Security Instrument, whether or not then due, with
the excess, if any, paid io Borrower,

C. Public Lisoility Insurance. Borrower shall take such actions as may be reasonable
to insure that the Owners Asgesiation maintains a public liability insurance policy acceptable in
form, amount, and extent of coveraqe to Lender.

D. Condemnation. Th: prcceeds of any award or claim for damages, direct or
consequential, payable to Borrower in sonnection with any condemnation or other taking of all or
any part of the Property or the commor. areas and facilities of the PUD, or for any conveyance in
lieu of condemnation, are hereby assigniez 2nd shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by the Sccurity Instrument.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the PUD, except for akandonment or termination required by law
in the case of substantial destruction by fire or otnzr rasualty or in the case of a taking by
condemnation or eminent domain; (i) any amendmen’ tu any provision of the "Constituent
Documents” if the provision is for the express benefit of Lender: (iii) termination of professional
management and assumption of self-management of the Own 2rs /\ssociation; or (iv) any action
which would have the effect of rendering the public liability insuranze coverage maintained by the
Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assec=ments when due, then
Lender may pay them. Any amounts disbursed by Lender under this pa;agraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless 2urrowar and Lender
agree to other terms of payment, these amounts shall bear interest from the dat«: of dlisbursement
at the Credit Agreement rate and shall be payable, with interest, upon notice irora. -ender to
Borrower requesting payment.

* 8 0 9 0 4 9 9 4 2 3 w * M C P UDR
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BY SIGNING BELOW, Borrpwer accepts and agrees to the terms and covenants contained in this PUD

(Seal)

Bir]ower - .l)a'réiny F Nelson
/

Origination Conipruiy: Consumers Credit Union
NMLSR ID: 692725

Originator: Patricia R &lanz
NMLSR ID: 1770019

III Iul ll ‘I II I" I | I ||MIII II Hll‘l!q"'ll[ml!“l!‘l.‘”lj - A
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PIN: 02102200020000

EXHIBIT A
See Attached Exhibit "A"

* 8
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CHICAGO TITLE INSURANCE COMPANY LOAN POLICY NO. 18018212JR

Issued By: Chicago Title Company, LLC
820 Parkview Boulevard
Lombard, IL 60148

ALTA RESIDENTIAL LIMITED COVERAGE JUNIOR LOAN POLICY

SCHEDULE A
Your Reference: NELSON Policy No.: 18018212JR
Street Address: 1440 N Chelsea Ave, Palatine, IL 60067
P.LN.: 02-10-220-002-0000
Date of Policy: Jecamber 19, 2018

Amount of insurance: $65,057.00
Insured: Consume.s radit Union
A. Grantee:
Jeremy F. Nelson
B. Legal Description:
SEE EXHIBIT "A” ATTACHED HERETO AND MADE A +~ART HEREOF
C. Real Estate Tax Information:
Permanent Index Number: 02-10-220-002-0000
2017 Taxes:
1st Instaliment: $2,838.70 PAID
2nd Installment:  $2,443.46 PAID

Our tax search of the five calendar years preceding date of policy discloses the feic wirg unsatisfied taxes: NONE.

D. Mortgages, Judgments and Other Liens of Record:

Mortgage dated May 30, 2014, and recorded June 9, 2014, as Document No. 1416057124, madz hy Jeremy F,
Nelson, To Premier Credit Union, to secure an indebtedness in the amount of $136,000.00.

Mortgage dated October 10, 2017, and recorded October 26, 2017, as Document No. 1729915162, made by Jeremy
F. Nelson, an unmarried individual, To Consumers Credit Union, to secure an indebtedness in the amount of
$17,000.00.

Enam—
Copyright American Land Title Association. All rights reserved. f T

AFOUIATION
The use of this Form (or any derivative thereof) is restricled to ALTA licensees and ALTA members in good standing as %
of the date of uge. All other uses ara prohibited. Reprinted under license from the American Land Title Asseciation, ~
ALTA Resldential Limitad Covarage Junior Loan Pollcy (08/01/2012) Printed: 01.02.19 @ 09:31 AM
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EXHIBIT "A"
Legal Description

PARCEL 1: LOT 148 IN CHERRY BROOK VILLAGE UNIT 3, A PLANNED UNIT DEVELOPMENT, IN THE NORTHEAST
1/4 OF SECTION 10, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS SET FORTH BY THE
DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS RECORDED APRIL 19, 1984 AS DOCUMENT
27052209, AS AMENDED BY DOCUMENTS 27212432 AND 27308373,

—
Copyright American Land Title Association. All rights reserved. i T
ASSDTIATION
The use of this Form (or any derivative thereof) is restricted to ALTA licensees and ALTA members in good standing as %
of the date of use. All other uses are prohibited, Reprinted under license from the Amaerican Land Title Association. »
ALTA Residenfial Limited Coverage Junier Loan Policy (08/01/2012) Printed: 01.02.19 @ 09:30 AM
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