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MORTGAGE

Loan #: 5253
DEFINITIONS

Words used in multiple sections of this documeri ave defined below and other words are defined in
Sections 3, 12, 17, 19 and 20. Certain rules regerdirg the usage of words used in this document are
also provided in Section 15.

(A) “Security Instrument” means this document, which is iated January 19, 2019, together with all
Riders to this document,

(B) “Borrower” is David Marder AKA David J Marder and Mz:ian Mendez, NKA Marian Marder,
husband and wife. Borrower is the mortgagor under this Security histrurent.

(C) “Lender” is Consumers Credit Union. Lender is a Credit Uit organized and existing under
the laws of THE STATE OF ILLINOIS. Lenders address is 1075 Vri-G\ze Parkway, Suite 850,
Gumnee, IL 60031-1811. Lender is the mortgagee under this Security Instrume it.

(D} “Credit Agreement” means the Home Equity Line of Credit Agreemenrt and Disclosure signed
by Borrower and dated January 19, 2019 which Credit Agreement establishes a revwiving line of credit,
which obligates Lender to make advances to Borrower so long as Borrower complies witk, 2!} the terms of
the Credit Agreement. Such advances may be made, repaid and remade from time tc tinie, subject to
the limitation that the total outstanding balance owing at any one time {excluding any carient unpaid
inferest finance charges but including other fees and charges assessed pursuant to #.  Credit
Agreement) shall not exceed $50,000.00. Borrower has promised to pay this debt in monthly Periodic
Payments and to pay the debt in full not later than January 20, 2029,

(E) “Property” means the property that is described below under the heading “Transfer of Rights in
the Property.”

(F) “Loan” means all amounts owed now or hereafter under the Credit Agreement, plus interest and
any other jees or charges however denominated due under the Credit Agreement, and all sums due
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under this Security Instrument, plus interest.
{G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

[ ] Adjustable RateRider [] Condominium Rider [] Second Home Rider
{ ] Balloon Rider [ ] Planned Unit Development Rider [ ] Other(s) [specify]
{ ] 1-4 Family Rider [ ] Biweekly Payment Rider

(H) “Applicable Law"” means all controlling applicable, state and local statutes, reguiations,
ordinances and administrative rules and orders (that have the effect of law} of the jurisdiction in which the
Property is ‘ocated, as well as all applicable final, non-appealable judicial opinions.

m “Conimunity Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other chierges that are imposed on Bomower or the Property by a condominium association,
homeowners asscewiction or similar organization,

&) “Electronic “unds Transfer” means any transfer of funds, other than a transaction originated
by check, draft, or simuzi-vaper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or.na.gnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Suszii term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow ltems” means thote items that are described in Section 3.

(L) “Miscellanecus Proceeds” weans any compensation, seftlement, award of damages, or
proceeds paid by any third party (other 11 insurance proceeds paid under the coverages described in
Section 5) for: (i) damage to, or destruction ur ‘n= Property; (i) condemnation or other taking of all or any
part of the Property; (jii) conveyance in lieu of conrcmnation; or (iv) misrepresentations of, or omissions
as to, the value andfor condition of the Property.

(M)  “Periodic Payment” means the minimum p:ricdic payment due under the terms of the Credit
Agreement.

(N) “RESPA" means the Real Estate Seftlement Procedires Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024}, 25 they might be amended from time to
time, or any additional or successor legislation or regulation ¢:at govarns the same subject matter. As
used in this Security Instrument, “RESPA” refers to all requirement: anc. restrictions that are imposed in
regard to a “federally related mortgage loan” even if the Loan does not-qualify as a “federally related
mortgage loan” under RESPA,

(O)  “Successor in Interest of Borrower” means any party that has.i2%en title to the Property,
whether or not that party has assumed Borrower's cbligations under the Credit Agreement and/or this
Security Instrument.

(P) “Mortgage Servicer” means the last person to whom the Borrower has be:n ir structed by the
holder of the Credit Agreement to send payments for the debt secured by this Seciin Instrument,
Lender may be the Mortgage Servicer.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures fo Lender: (i) the repayment of the Loan, and all future advances,
renewals, extensions and modifications of the Credit Agreement, including any future advances made at
a ftime when no indebtedness is currently secured by this Security Instrument; and (i) the performance of
Borrower's covenants and agreements under this Security Instrument and the Credit Agreement. For
this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and
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assigns the following described property localed in the COUNTY of COOK:
See Attached Exhibit "A”
which cumently has the address of 6164 N Ozanam Ave Chicago, lllinois 60631 (“Property Address"):

TOGETHER WITH all Misceilaneous Proceeds and all improvements now or hereafter erected
on the property, and all easements, appurtenances, and fixtures now or hereafter a part of the property.
All proceeds, replacements and additions shall also be coverad by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.” For purposes of the foregoing grant
of a security interest in fixtures, Borrower is the “debtor” and Lender is the “secured party” (as those
terms are defired in the Uniform Commercial Cede). This Security Instrument shall also function as a
“financing stuterient” filed as a “fixture filing” (as those terms are defined in the Uniform Commercial
Code).

BORROWER CA/ENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, ¢'ant and convey the Property and that the Property Is unencumbered, except
for encumbrances of receru.” Borrower warrants and will defend generally the title to the Property against
ali claims and demands, subject ¥ =2ny encumbrances of recard.

Borrower and Lender coven: nt aid agree as follows:

1. Payment of Principal, intersst. Prepaymant Charges, and Late Charges. Borrower
shall pay when due the principal of, and ¢ est on, the debt evidenced by the Credit Agreement in
accordance with the provisions thereof and any prpayment charges and late charges due under the
Credit Agreement. Payments due under the Crodit Agreement and this Security Instrument shall be
made in U.S. cumrency. However, if any check or othcr ir.strument received by Lender as payment under
the Credit Agreement or this Securily Instrument is retu ned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Credit Agreemant and this Security Instrument be made
ih one or more of the following forms, as selected by Lendar: (a) cash; (b) money order; {c) certified
check, bank check, treasurer's check or cashiers check, previaed any such check is drawn upon an
institution whose deposits are insured by a federal agency, instruinentality, or entity; or (d) Electronic
Funds Transfer.

Payments are deemned received by Lender when received at tha loration designated in the
Credit Agreement or at such other location as may be designated by Lenar.in accordance with the
notice provisions in Section 14. Lender may return any payment or partial payrient if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept-«ny rayment or partial
payment insufficient to bring the Loan cumrent, without waiver of any rights hereundcr or prejudice to its
rights to refuse such payment or partial payments in the future, but Lender is not obligarex %~ apply such
payments at the time such payments are accepted. If each Periodic Payment is appliad as of its
scheduled due date, then Lender need not pay interest on unapplied funds. Lender may held such
unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does nol do so
within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. |f
not applied earlier, such funds will be applied fo the outstanding principal balance under the Credit
Agreement immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Credit Agreement and
this Security Instrument or performing the covenants and agreements secured by this Security
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2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the foltowing order of priority:
(a) accrued finance charges; (b} late charges and other fees and charges; (c) principal.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and fo the exient that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Crodit Agreement shall not extend or postpone the due date, or change the amount of the
Periodic Faynents.

3 cunds for Escrow ltems. Unless otherwise provided in a separate agreement,
Borrower will nct ke required to pay to Lender funds for: (a) taxes and assessments and other items
which can attaire priciity over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments of ground rents on the Properly, if any; (c) premiums for any and all insurance
required by Lender under Saction 5, and Community Association Dues, Fees, and Assessments, if any
("Escrow ltems™. Bormrove=iis therefore obligated to make payments directly for such Escrow ltems and
to provide receipts, and this okiig7ticn shall for alt purposes be deemed to be a covenant and agreement
contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 8. If
Borrower fails to pay any Escrow It:m, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obiigated under Section 9 to repay to Lender any such amount.

4, Liens. Bomower shall puy all taxes, assessments, charges, fines and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehaold payments or
ground rents on the Property, if any, and Cominunit; Association Dues, Fees, and Assessments, if any.
To the extent that these items are Escrow ltems_Bowower shall pay them in the manner provided in
Section 3.

Borrower shall promptly discharge any lien which etiains priority aver this Security Instrument. If
Lender determines that any past of the Property is subject tc 2 lien which can attain priotity over this
Security Instrument, Lender may give Borrower a notice identiying the lien. Within 10 days of the date
on which that notice is given, Borrower shall satisfy the lien.

5. Property Insurance. Borrower shall keep the imp rovements now existing or hereafter
erected on the Property insured against loss by fire, flood, and any uiter hazards Lender may specify.
This insurance shalf be maintained in the amounts (including deductible Jev~ls) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences <2n change during the term
of the Loan. The insurance camier providing the insurance shall be chosen by, Borrower subject to
Lender's right to disapprove Borrower's choice, which right shall not be excrcised unreasonably.
Borrower will deliver to Lender upon Lenders request the policies or other proof of insurance. The
policies must name Lender as “Morlgagee” and “loss-payee” so that Lender will receive posment on all
insurance claims, to the extent of Lender's interest under this Security Instrument, before Geicower does.
Borrower shall immediately notify Lender of cancellation or termination of insurance. Upon request,
Borrower shall deliver the policies, certificates, or other evidence of insurance to Lender. ‘¢ Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal and
cancellation notices.

If Borrower fails to maintain any of the coverages described above, L.ender may obtain insurance
coverage for Lender's benefit, at Lender's option and Bommower's expense as provided in the Credit
Agreement. Any amounts disbursed by Lender under this Section 5 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the rate provided in

UL AR

S 3 M C o T *
HELOC Mortgage - IL {page 4 of 10 pages,
Monigage Cadence Document Certar © 2122 01114




1903913036 Page: 6 of 13

UNOFFICIAL COPY

the Credit Agreement from the date of disbursement and shall be payable, with such interest, upon
nofice from Lender to Borrower requesting payment.

In the event of loss or damage to the Property, Bommower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower. Lender
may also sign Borrower's name to any check, draft, or other order for the payment of insurance proceeds
in the event of any loss or damage to the Property. If Lender receives payment of a claim, Lender will
have the right to choose to use the money either to repair the Property or to reduce the amount owing on
the Credit Agreement.

6. Occupancy. Borower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days after the execution of this Security Instrument and shall continue to
occupy the “iaperty as Borrower's principal residence for at least one year after the date of occupancy,
unless Lender atherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circurnstances exist which are beyond Borrower’s control.

7. Tressrvation, Maintenance and Protection of the Property; Inspections. Bomower
shall not destroy, darmye or impair the Property, allow the Property o deteriorate or commit waste on
the Property. Whether ri-not Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Fiouerty from deteriorating or decreasing in value due to its condition. If any
insurance or condemnaticr, proceeds are not sufficient to repair or restore the Property, Borrower is still
obligated to complete such rejair c- restoration. Borrower will permit Lender to inspect the Property at
any reasonable time.,

8. Borrower's Loan (ipplication. Bomower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or with
Borrower's knowledge or consent gave «neterially false, misleading, or inaccurate information or
statements to Lender (or failed to provide Len72r with material information) in connection with the Loan.
Material representations include, but are not Yinted to, representations concerning Bomower's
occupancy of the Property as Borrower’s principai ‘esiaence.

9. Protection of Lender's Interest in th2 Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreemenis contained in this Security
Instrument, (b) there is a legal proceeding that might signiftcartlv affect Lender’s interest in the Property
andfor rights under this Security Instrument (such as a proceeding in bankruptey, probate, for
condemnation or forfeiture, for enforcement of a lien whick may. attain priority over this Security
Instrument or to enforce laws or regulations), or (¢} Borrower has a)hanconed the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lepser’s interest in the Property and
rights under this Security Instrument, including protecting and/or assessing in2 value of the Property, and
sectiring and/or repairing the Property. Lender's actions can include, but ari-not limited to: (a) paying
any sums secured by a lien which has priority over this Security Instrument; (o) zupearing in court; and
(c) paying reasonable attorneys’ fees to protect its interest in the Property andlor rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Seiurirg the Property
includes, but is not limited to, entering the Property to make repairs, change locks, repiese or board up
doors and windows, drain water from pipes, eliminate building or other code violations ¢’ dangerous
conditions, and have utilities turned on or off. Although Lender may take action under thic_Sextion 9,
Lender does not have to do so and is not under any duty or obligation to do so. Itis agreed that Lender
incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the rate set forth in the Credit
Agreement from the date of disbursement and shall be payable, with such interest, upon notice from

Lender to Borrower requesting payment.
ml‘llm !l“lllll!l I' Inllﬂlu.!’“m ”“3“ ‘!II “ll‘ k mcllllﬂ Ill‘ |I|l] mll ”llblll’! ETI l||

s 2 5
HELOC Mortgage - IL {paga 5 of 10 pages,
Mortgage Cadance Document Center © 2122 01114




1903913036 Page: 7 of 13

UNOFFICIAL COPY

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned 1o and shall be paid to Lender subject to the terms of any prior security instrument. If
the Property is damaged, and repair or restoration of the Property is economically feasible, the
Miscellaneous Proceeds may be applied to repair or restore the Property. If not, the Miscellaneous
Proceeds shall be applied in the order provided for in Section 2 for payments accepted and applied by
Lender.

11.  Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the
time for pavivient or modification of amorlization of the sums secured by this Security Instrument granted
by Lendei to Gnrrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or anySuccessors in Interest of Borrower. Any forbearance by Lender in exercising any right
or remedy incluzing, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Inierzst-of Borrower or in amounts less than the amount then due, shall not be a waiver of
or preclude the exercise <f any right or remedy.

12.  Joint an< Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees th=! Sorrower’s obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Credit Agreement (a “co-
signer”): (a) is co-signing this Securitv Instrument only to morigage, grant and convey the co-signer's
interest in the Property under the ter ns ¢f this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Insinznent; and (c) agrees that Lender and any cother Borrower can
agree to extend, modify, forbear or make ¢:iy accommodations with regard to the terms of this Security
Instrument or the Credit Agreement without tlie en-signer’s consent.

Subject to the provisions of Section 17, a7y Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrum2nt in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Securi'y Ihstrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security irstrument unless Lender agrees to such release
in writing. The covenants and agreements of this Securiiy instrument shali bind (except as provided in
Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fzes for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under
this Security Instrument, including, but not limited to, court costs, aiicipays’ fees, filing fees, property
inspection and valuation fees, and any other amounts allowed under Appiicable Law. In regard to any
other fees, the absence of express authority in this Security Instrument ir charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fee. Laonder may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law

Borrower and Lender understand and believe that the Loan complies with Illinbis usury laws;
however, if any interest or other fees or charges in connection with the Loan are ever Jdetermined to
exceed the maximum amount permitied by law, Borrower understands and agrees that: (a} the amount of
the interest or other fees or sums payable hereunder shall be reduced to the maximum amouat parmitted
by law; and (b) any excess amount previously collected from Borrower which exceeded the inasimum
amount will be credited against the principal portion of the outstanding balance of the Loan. i the
principal portion of the outstanding balance has already been repaid, the excess amount paid will be
refunded to Borrower. Borrower’s acceptance of any such refund will constitute a waiver of any right of
action Borrower may have arising out of such overcharge. if Lender applies the refund to the
outstanding balance, the refund will be treated as a partial prepayment.

14, Notices. All notices given by Borrower, Lender, or Morigage Servicer in connection with
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this Security Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed, postage prepaid or when
actually delivered 1o Borrower's notice address if sent by other means. Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a subslitute notice address by
notice to Lender. Borrower shall prompfly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only reporl a
change of address through that specified procedure. There may be only one designated notice address
under this Securily Instrument at any one time. Any notice to Lender shall be given by delivering if or by
maliling it postage prepaid to Lenders address stated herein unless Lender has designated another
address bv notice to Borrower. Any nofice in connection with this Security Instrument shall not be
deemed {0 wave been given to Lender until actually received by Lender. If any notice required by this
Security Inst:umsent is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponainy r2quirement under this Security Instrument.

15, Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federai lnw and the law of the jurisdiction in which the Property is located. All rights and
obligations contained ininis Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicablz-Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silenZe shall not be construed as a prohibition against agreement by contract.
In the event that any provision or ziause of this Securily Instrument or the Credit Agreement conflicts with
Applicable Law, such conflict shall riot ffect other provisions of this Security Instrument or the Credit
Agreement which can be given effect withcut the conflicting provision.

As used in this Security Instrunizit{a) words of the masculine gender shall mean and include
corresponding neuter words or words of the/mminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c} the vord *may” gives sole discretion without any obligation to
take any action.

16. Borrower's Copy. Borrower shall b2 given one copy of the Credit Agreement and of
this Security Instrument,

17. Transfer of the Property or a Beneficial Iiterest in Borrower. As used in this Section
17, “Interest in the Property” means any legal or beneficial iterest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for.dzed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of ‘itle by Borrower at a future dale to a
purchaser.

If all or any part of the Property or any Interest in the Properiy is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is suld or fransferred) without
Lender's prior written consent, Lender may require immediate payment in full 5f a'.sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accelevzies: . The notice
shall provide a period of not less than 30 days from the date the notice is given in asceidance with
Section 14 within which Borrower must pay all sums secured by this Security Instrument. ( If Borrower
fails to pay these sums prior to the expiralion of this period, Lender may invoke any remedies pa.mitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meefs certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument discontinued at
any time prior to the earliest of: (a) the expiration of Borrower's reinstatement right, if any, provided under
Applicable Law; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
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Credit Agreement as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable aftorneys’ fees, property inspection and valuation fees, and other fees incurred for
the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and
(d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property
and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash;
{b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (0} Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Instrument and
obligatiors c=cured hereby shall remain fully effective as if no acceleration had occummed. However, this
right to reinstate-shall not apply in the case of acceleration under Section 17.

19. £23'a of Credit Agreement; Change of Mortgage Servicer; Notice of Grievance. The
Credit Agreemer c. 2 partial interest in the Credit Agreement (together with this Security Instrument)
can be sold one or inu e times without prior notice to Bomower. A sale might result in a change in the
entity (known as the “Lonn Servicer”) that collects Periodic Payments due under the Credit Agreement
and this Security Instrumesi and performs other mortgage loan servicing obligations under the Credit
Agreement, this Security Instrn.ment_and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Credit Agreement. If there is a change of the Loan Servicer,
Borrower will be given written notice. of the change which will state the name and address of the new
Loan Servicer, the address to whicih-payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Credit Agreement is sold and thereafter
the Loan is serviced by a Loan Servicer otih2i ¥aan the purchaser of the Credit Agreement, the mortgage
loan servicing obligations to Borrower will remein with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Credt Agreement purchaser unless otherwise provided by
the Credit Agreement purchaser.

Neither Borrower nor Lender may commence, jz4n..of be joined to any judicial action (as either
an individual litigant or the member of a class) that arises f:arn the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has kreached any provision of, or any duty owed
by reason of, this Security Instrument (other than any failure by Gorrower to make any payment as and
when due under the Credit Agreement), untit such Borrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Section-14) of such alleged breach and
afforded the other party hereto a reasonable period afer the giving ot surch notice to take corrective
action. If Applicable Law provides a time period which must elapse befor¢ czriain action can be taken,
that time period will be deemed to be reasonable for purposes of this >araaraph. The nofice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Bomower pursuant to Section 17 shall be deemed to sat'sfy ‘he notice and
opportunity to take comective action provisions of this Section 19.

20. Hazardous Substances. Bomower shali not cause or permit the presence, use,
disposal, storage, or release of any hazardous substances on the Property. Borrower shal’ not do, nor
allow anyone else to do, anything affecting the Property that is in violation of any federal or stals luw that
relates to heaith, safety, or environmental protection (“Environmental Law”). The preceding two
sentences shall not apply to the presence, use, or storage on the Properly of small quantities of
hazardous substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property. As used in this paragraph, hazardous substances are those substances
defined as toxic or hazardous substances by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
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materials containing asbestos or formaldehyde, and radioactive materials.
21.  Time of Essence. Time is of the essence in each covenant in this Security Instrument.

22.  Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Section 17 unless Applicable Law provides
otherwise). The notice shall specify: {a) the default; (b} the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial precoeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a dafault or any other defense of Borrower to acceleration and foreclosure. If the
default is not cu2d on or before the date specified in the notice, Lender at its option may require
immediate payriez. ‘i full of all sums secured by this Security Instrument without further demand
and may foreclose thir Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonab!s attorneys’ fees and costs of title evidence.

23. Release. Th¢ S2rured Debt includes a revolving line of credit. Although the Secured
Debt may be reduced to a zero-balance, it is the intention of Borrower and Lender that this Security
Instrument secure the balance outstz nding under the Credit Agreement from time to time from zero up to
the Credit Limit and any intermediate taionce, and this Security Instrument will remain in effect until
released. Upon termination of the line of “redit and full payment of all sums secured by this Security
Instrument, Lender shall release this Secuniy -etrument.

24, Waiver of Homestead, In accordznce with lllinois law, the Borrower hereby releases
and waives all rights under and by virtue of the lllinois homestead exemption laws.

25, Placement of Collateral Protection insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Boriover's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lerde''s interests in Borrower's collateral. This
insurance may, but need not, protect Borrower's interests. T coverage that Lender purchases may not
pay any claim that Borrower makes or any claim that is made- against Borrower in connection with the
collateral. Borrower may later cancel any insurance purchased Jy Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will te responsible for the costs of
that insurance, including interest and any other charges Lender may imipr:2e.in connection with the
placement of the insurance, until the effective date of the cancellation or expiratior of the insurance. The
costs of the insurance may be added to Borrower’s total outstanding balance or chligation. The costs of
the insurance may be more than the cost of insurance Borrower may be able to obtair on ts own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenan's sontained in

this Secilyent angd'iryan er executed by Borrower and recorded with it.
- - th-2014 N ézg, (~14-2019
(Seal) /%/4'—— - (Seal)

Borrower - David J Marder Borrower - Marian Marder

] i
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[Space Below This Line for Acknowledgment)

State of llinois
County of (]DD k

This instrument was acknowledged before me on January 19, 2019 by David J Marder and Marian

Marder,

('fl‘& /

(Signature of no.a. ﬁoer)

Mﬂﬂlzﬁ[ Ex‘t;_(r’ ni¢ M}n(z@er
(Title or rank) v

My Commission expires: q }6”q

seal;
.
LY 4? "
MARIE-CLAIRE SIAU
NOYARY PUBLIC, STATE oF
ss!onN. £208 319LLINOIS
Origination Company:

NMLSR ID: 692733
Originator: Norberto Salgado
NMLSR ID: 646123

» 8 0 9 0

51652 65 3 *
HELOG Mortgage - IL

Mortgage Cadence Document Center © 2122 01/14

NNARANHAR

pege 10 o! 10 pages



1903913036 Page: 12 of 13

_, UNOFFICIAL COPY

CHICAGO TITLE INSURANCE COMPANY LOAN POLICY NO. 19000818JR

Issued By: Chicago Title Company, LLC
820 Parkview Boulevard
Lombard, IL 60148

ALTA RESIDENTIAL LIMITED COVERAGE JUNIOR LOAN POLICY

SCHEDULE A
Your Reference: Policy No.: 19000818JR
Street Address: 6154 N Ozanam Ave, Chicago, IL 60631
P.LN.: 12-01-119-006-0000
Date of Policy: January 3, 2019

Amount of Insurance: $50,009.00
Insured: Consume.s 'Sradit Union
A. Grantee:
David Marder, a single man and Marian flendez, a single woman
B. Legal Description:
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A ~ART HEREOF
C. Real Estate Tax Information:
Permanent Index Number: 12-01-119-006-0000
2017 Taxes:
1st Installment:  $2,372.16 Paid
2nd Installment:  $2,074.41 Paid
Our tax search of the five calendar years preceding date of policy discloses the fclic wirg unsatisfied taxes: None.

D. Mortgages, Judgments and Other Liens of Record:

Mortgage dated May 23, 2017, and recorded June 28, 2017, as Document No. 1717918013, riiaue by David J. Marder
and Marian Mendez, To U.S. Bank National Association, to secure an indebtedness in the amout-or $270,000.00.

I
Copyright American Land Title Association. All rights reserved, o rin

ASOCIATION
The use of this Form (or any derivative thereof) is resiricled to ALTA licensees and ALTA members in good standing as -%
of the date of use. All other uses are prohibited. Reprinted under license from the American Land Title Asscciation. -
ALTA Residential Limited Coverage Junior Loan Policy (08/01/2012) Printed: 01.11.19 @ 04:45 PM
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EXHIBIT "A"
Legal Description

LOT 12 IN GEORGE C. YOST'S CANFIELD TALCOTT RIDGE ADDITION TO CHICAGO, BEING A SUBDIVISION OF
PART OF THE NORTHWEST 1/4 OF SECTION 1, TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, ACCORDING TO THE PLAT THEREOF REGISTERED AS
DOCUMENT NO. 996636, IN COOK COUNTY, ILLINOIS.

-
Copyright American Land Title Association. Al rights reserved. Liin vt
AVDCIATION
The use of this Form (or any derivative thereof) is restricted 1o ALTA licensees and ALTA members in good standing as %
of the date of use. All other uses are prohibited. Reprinted under license from the American Land Title Association. -
ALTA Residential Limited Coverage Junior Loan Policy (08/01/2012) Printed: 01.11.19 @ 04:45 PM
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