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THIS MODIFICATION OF MORTGAGE dated January 14 2019, Is made and executed between 1355 N.
Milwaukee Enterprises, LLC, an lllincis limited liability compaiy; v-hose address is 1355 N. Milwaukee Avenue,
Chicago, IL 60622 (referred to below as "Grantor") and Alozpy Bank and Trust Company, N.A., whose
address is 3400 W. Lawrence Avenue, Chicago, IL 60625 (referred t~ bolow as "Lender”).

MORTGAGE. Lender and Grantor have entered into a Mortgage dated Apail 24, 2017 (the "Mortgage") which
has been recorded in Cook County, State of lllinois, as follows:

MODIFICATION OF MORTGAGE

Recorded with the Recorder of Deeds (Recorder's Office} in Cook County, Mlinois on April 25, 2017, as
Document No. 1711529053, together with that certain Assignment of Pents.dated April 24, 2017
recorded with the Recorder’s Office on April 25, 2017 as Document No. 1711529054

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real propeity located in Cook
County, State of lllinois;

LOTS 19 AND 20 FRONTING ON MILWAUKEE AVENUE IN THE SOUTH WEST 1/2 OF BLOCK 11 IN
MCREYNOLD'S SUBDIVISION OF THE EAST 1/2 OF THE NORTH EAST 1/4 OF SECTION 6, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commaonly known as 1355 N, Milwaukee Avenue, Chicago, IL 60622, The
Real Property tax identification number is 17-06-219-042-0000 and 17-06-219-043-0000.

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

I. As of the date hereof, (i) the outstanding principal balance of the original Note, secured by Mortgage is
hereby increased from $1,801,065.19 to $2,176,065.19 to disbursed additional funds to Borrower, {ii) the
interest rate is hereby modified from a fixed interest rate of 4.250% to a fixed interest rate at 4.550%, and
(iii} the repayment schedule of the Lean is hereby modified to newly (59) monthly consecutive principal and
interest payments of $12,224.66 each, beginning February 5, 2019 and one final irregular payment due, if
not sooner paid, on January 5, 2024 and that will be for ali principal and accrued interest not yet paid,
together with any other unpaid amounts under the Note, as set forth on that certain Promissory Note of
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even date, in the principal amount of $2,176,065.19 made payable by Borrower to the order of Lender, to
be executed by Borrower in conjunction with this Modification, which Promissory Note of even date is a
replacement and substitution for, but not a cancellation for, or a repayment for, but renews, amends and
restates the debt previously evidences by that certain original Note dated April 24, 2017, in the original
principal amount of $1,840,000.00, executed by Borrower to Lender. Upon the execution of the
Promissory Note of even date by Borrower, all indebtedness outstanding under the original Note dated April
24, 2017 shall be deemed to be outstanding under this Modification, Mortgage and Related Documents,
together with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and
substitutions for the note or credit agreement. Any reference in the Note, Mortgage or other Related
Documents to the maturity date shall mean January 5, 2024. Any references in the Note, Mortgage or
other Related Zocuments to the interest rate shall mean 4.550% per annum. Any reference to Note,
Mortgage or ‘otiicr Related documents to the principal amount of the Loan shall mean $2,176,065.19.

Il. All reference in tnz Mortgage to the Maximum Lien of $3,680,000.00 is hereby deleted and substituted
in lieu thereof with the ioilowing:

At no time shall the prinzipal amount of Indebtedness secured by the Mortgage, not including sums
advanced to protect the secxviity interest of Mortgage, exceed $4,352,130.38.

CONTINUING VALIDITY. Except as-exuressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effect ard are legally valid, binding, and enforceable in accordance with their
respective terms. Consent by Lender to-this Modification does not waive Lender's right to require strict
performance of the Mortgage as changed abcve nor obligate Lender to make any future modifications. Nothing
in this Modification shall constitute a satisfactivin©f-the promissory note or other credit agreement secured by
the Mortgage (the "Note"). It is the intention of Lender to retain as liable all parties to the Mortgage and all
parties, makers and endorsers to the Note, including accommodation parties, unless a party is expressly
released by Lender in writing. Any maker or endorser, incitrding accommodation makers, shall not be released
by virtue of this Modification. If any person who signed tlie/original Mortgage does not sign this Modification,
then all persons signing below acknowledge that this Modiization is given conditionally, based on the
representation to Lender that the non-signing person consenic~to the changes and provisions of this
Modification or otherwise will not be released by it. This waiver auplies not only to any initial extension or
modification, but also to all such subsequent actions.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF viils 'AODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MORT;AGE IS DATED JANUARY 14,
2019.

GRANTOR:

1355 N. MILWAUKEE ENTERPRISES, LLC, AN ILLINOIS LIMITED
LIABILITY COMPANY ~

o

<

'~ Seidenberg, Member agd Manager of 1355 N.
Mijwaukee Enterprises, LLC,.an lllinois limited liability company

=

Jacgk"Strick, Member and Manager 55 N. Milwaukee
nterprises, KLC/an lllinois limited liability comp

B .
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LENDER:

ALBANY BANK AND TRUST COMPANY, N.A,

X
Authorized Officur

L4

Li’oTED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF M {5 ). )
) 88
county oF (. aseN_

- )
On this “"‘“HA day of _SCW\UQM ?55\01 before me, the undersigned Notary
Public, personally appeared James Seidenberg, Member and Manager of 1355 N. Milwaukee Enterprises, LLC,
an lllinois limited liability company, and known to me to ue-a member or designated agent of the limited liability
company that executed the Modification of Morigage and asxiowledged the Modification to be the free and
voluntary act and deed of the limited liability company, by authicrity of statute, its articles of organization or its
operating agreement, for the uses and purposes therein mentioned. and on oath stated that he or she is
authorized to execute this Modification and in fact executed the Mcdification on behalf of the limited liability

Residing at

Notary Public in and for the State of m& - ' !

"CFFICIAL SEAL" 3
VERONICA GUTIERREZ {

NOTARY PUBLIC STATE OF il LINCIS
MY COMMISRION EXI«mF‘.- JUNE 21, 2021§

My commission expires 2\ 2'
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STATE OF __LUM DS )

) S8

county oF L )

On this lu‘“’ day of W\J 7O before me, the undersigned Notary
Public, personally zppzared Jack Strick, Member and Manager of 1355 N. Milwaukee Enterprises, LLC, an
llinois limited liability sorapany, and known to me to be a member or designated agent of the limited liability
company that executed e Modification of Mortgage and acknowledged the Modification to be the free and
voluntary act and deed of tiieqnrited liability company, by authority of statute, its articles of organization or its

operating agreement, for the ‘uses and purposes therein mentioned, and on oath stated that he or she is
authorized to execute this Moaificaticn and in fact executed the Modification on behalf of the limited liability

Residing at

Notary Publi¢ in and for the State ofm-i———-—— "OFFICIAL SEAL"

cat. VERONICA GUTIERREZ
(o 2121 2 NOTARY PUBLIC, STATE OF ILLINOIS

My commission expires

MY COMMISSION EXPIRES JUNE 21, 2021
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LENDER ACKNOWLEDGMENT
STATE OF _\_{ JA R )
) 88

COUNTY OF ok )

On this Iq L @of JQWV\J . Z:Q|9| before me, the updersigned Notary
Public, personally appeared @ 6o 2 o gf_n and known to me to be the uf>

, authorizeu-agent for Albany Bank and Trust Company, N.A. that executed the within and foregoing
instrument and acknowtedn=d said instrument to be the free and voluntary act and deed of Albany Bank and
Trust Company, N.A., duly auiicrized by Albany Bank and Trust Company, N.A. through its board of directors
or otherwise, for the uses and purnoses therein mentioned, and on oath stated that he or she is autherized to
execute this said instrument and in-fact executed this said instrument on behalf of Albany Bank and Trust

C mpany, N.A.. !
‘l i
By_ S WAL mo

] == Residing at
Notary Public in and for the State of Eﬂ@}_—
<sion exoi RYARLY

My commission expires . "OFFICIAL SEAL"

VERONICA GUTIERREZ ¢

NOTARY PUBLIC, STATE OF ILLINDIS

MY MISSION EXPIRES JUNE 21, 2021
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