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The property identified as: PIN:

Address:
Street:

Street line 2:
City: SCHAUMBURG. .

1430 ALGONQUIN DR

Lender PERL MORTGAGE, INC.

State: IL

07-35-112-005-0000

Borrower: Bronil Benjamin, Vasi L. Benjamin and Steve Tsoronis .

Loan / Mortgage Amount: $280,000.00

ZIP Code: 60193

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deed: to.ezord a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC. '

Certificate number: C88EF963-3204-430A-8918-DD199B28A553

Execution date: 2/1/2019
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Advisors Title Network, LLC .
900 SkOkle Blvd Ste. 255
b Northbrook. IL 60053

- (847)496-9100 ATNIF-] 2?‘2%

WHEN-RECD! N
‘Per] Mortgage Inc.”

2936 West Belmont Aveare
_Chlcago, iLLlNOIS 6061 p

This instrument was prepared by:
'_Per! Mortgage, Ine.

‘Per] Mortgage Inc,

2936 West Belmont Avesue
Chicago, ILLINOIS 60618
773-862-1530.

‘MIN; 1091200020016613;{

18137592 Y2

Loan Number: 1031812PM165843 o .
' ‘ {Space Above This Lins Fur Recording Data)

MORTGAGE

‘MIN: 100120002001661320
SIS Telephone #: (888) 679-MERS

DEFINITIONS

Words used in multlple secuons of this document are defined below and other words are defi cd ia Sections 3,11, 13, 18; 20 and 2],
Certam rules regarding the usage of words used in tins documetit are also provided in Sccuon 16,

(A) "Secnrlty Instrument”-means this document, Whtch is: dated February1,20 19, together with.al} KiGers to this document.

(B} "Borrower” i is Bronil Benjamin and Vasi L, Berqamm, husband and wife and Steve Tsoronis, a-ara:?rried man, Borrowcr is
the mongagor under thls Security. Instriiment,

©) "MERS" is Mortgage Electronic Reglstrahnn Systems, Inc. MERS is a separate corporauon that is aciing aolely as a nominee
for Lender and Lender's successors and assigns. MERS is the mortgagee’ ‘under this Security Instrument. MERS is orgamzed and
existing under the laws of Deiaware ‘and has an address and telephone number of P.O. Box’ 2026 Flint, M1 48501-20’6 tel. (888)
679-MERS..

(D) "Lender" is Perl Mortgage Inc., organlzed and exxsz:mg under the laws of ILLINOIS
Lender's address is'2936 W. Belmoat Ave , Chicago, Tiinois. 60618

ILLINQIS- Single Famlly Fanme MaeIFreddle Mac UNIFORM iNSTRUMENT wnh MERS - Form 3014, 1!01
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“(E) "Note"’ means Lhe promrssory note signed by I Borrowcr and dated F ebruary 1, 2019 The Note states Lhut Bono\\er owes Lendcr-

TWO HUNDRED EIGHTY THOUSAND AND NO/I[IO Dollars (U.S: 5280, 000 0{1) plus:ifiterest: -at the. rife of 4 625% 0
“has’ promlseci to pay ﬂns debl in rcgular Pcnodic cnls and lo pay 1he dcbl m fu]l not Iater.than March 1 2049 a

tbe] ow under 1he hcadmg “Tmnsfer of nghts in the Property g :' -

. -’(F) "Property“ means tbe property lhal is descn ‘

s :(H) "Rlders" Heans all Riders to- tlus Secunty lnstrument that are executed by Borrower : The foliowmg Rlders are to be executed by
'IBorrowcr (check" 3 asopphcab!e) - T S e

[] Adjustable Rate Rider: D Condommmm Rldcr s Second Homc Rider"
O Balloon Rider .. [’ Planned Unit: Devcloprnem erer NEE VA Rl_dcr
[ 14 Fasiily Rider a Blweekly Payiiient RJdcr ' e

[:] Other (Spemfy)

D "Appllcable Law" meéans a!l comrollmg appi:cable federal state and local statutes regulauons ordinances and adrmmstranvc ru]es :

..and orders (that have thé ¢éffedt of law) ¢ as we]l asall apphcable final, non-appea!able Judacmi oplmons

:(J] "Commum:y tlSS\,..l%ﬂDn Dues, Fees, and Assessments" means all dues; fees, assessmenls and other chargeq that arc lmposcd on

'?Borrchr or the Prope ry o J' a condommlum a&qoc;atl om, homcowncrs aﬁsomauon or sn'mlar orozm lzatlon

' 3'or authortze a f‘ nancml mlltunon i :tcbrl or creéit an. account Such lcrm mcludos, bul 15 nm l:mned lo pmnmf-sale Zransfcrs '

‘automated leller machme transar.uora, 'fansfers mmated by te]ephonc w:re hnnsfers, and automated cleannghousc transfers

(L) "Escrow ltems" means lhose Ilt.l‘ﬂS thv are: dcscnbcd m Sectién 3.

(M) "Mnsceﬂaneous Proceeds" mears any. rompcnsatlon scnlemcm award of damages, or procccds pmd by any thud party (othcr :
‘than insurance . procecds paid under the' cover:ges deséribed in- Section' 5) for: (i) . damage ‘o, or destruction' of, ‘the. Property, .

' '(u) condcmnauon or'other. taking of il or'any pariof the Property’ (m) conchance in heu of coudemnauon ar ( iv)’ mnsrcprescnlauons
“of;or omtssmns as to, the valuc and/or condition of L"-P :"'\ocrty P

.{N) “Mortgage lnsurance" fmeans msurancc proicctmg u’ «der agmnst the nonpaymcm of' or dcfuult on, the Loan

{0), "Permdu: Paymem" fiedns Lhe regularly scbcduled amoun’ dm for { 1) pl"mCIpal and mteresl under the Note, plus (u) :my amounts

' ‘fundcr Secuon Jofthis Secumy lnsu-umem ‘

{Py “RESPA“ rneans thc Rca! Estate Setttemem Proccdurcs Au (12 U S, C § 76{)1 et seq) and its lmplementmﬂ regulanon -

‘Regulation X: (12'C.ER. Part 10‘?4) 45 they mlght be amended from tim (e e, or any additional or successor legrslahon or regulation

-that governs the same subject maiter: As used'in this Secumy Instrument; "KESPA " refers to ‘all requirements:and restrictions that are -

© imposed in reuurd to a "federally felated mongage loan”. éven 1f :hc Loan’doz:s 10t qual;fy as a*federally- related morlgage loan" under
: 'RESPA ’ :

Q) "Successor in Tnterest of Borrower" meéans. any party. that has taken title to t}z\. P onerty, whether or not that parry has assumed
- Borrower's obligations undcr thc Notc and/or this Secumy Instrumem

.TRANSFER OF RIGHTS I\I THE PROPERTY

This Sccunty Instrument Secures'to’ Lender' (t) the repayment of the Loan, and all :renewa]s extens.ons and- modlf canons of lhe Notc i

,.and (ii) the: performanco .of Borrowers: covenants.apd agreements under this Sccurity, Instrument " ind the Note Far this ‘purpose;

- Borrower does hercby mongago, gmnt and convey to MERS (solely ds nominee “for Leridér and Lénders: sup.Besors and assngns) and to.

+he'succegsors and z asmgm ‘of MERS; thc foifowmg desmbed property tocated in the County of Cook: _

- SEE LEGAL DESCRIPTION ATTACHED HERETO AN D M.ADE A PART HEREOF AS EXHIB‘T 4 AV .
. Parce] ID Number 07—35 112 005-0000 ;
“hlch curreotly has the-address of 1430 Algonqum Dr

Schaumburg, ILLINO!S 60!93 _ _ ' - ("Propcrty Addrcss“) N

TOGETHER WITH al] thei 1mprovemenls now or hereaﬁer erccted an lhc property; and Al eascmems, appunenances and ﬁxtures'

© nOW OF horeaﬂer a part of the property All replacemcnts and addmons shull also: bc covercd by thig’ Secunty I:mrument All of the

. .ILLINOIS- Smgle Fa:miy -Fannie Mae.’Freddle Mac UN!FORM ]NS‘FRUMENT with MERS T o Foml 3014 101
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. ise any: orall of those interests., mc!udmg, bul nol ]mnted to; the ngh!
lo; forcr.losc nd seii the Propeny and to take any acuon requtred of. Lendcr mcludmg, bul'n “Hirmi ing
A Secumy Tostrumi : : ‘

d BORR()WER COVENANTS thal Borrowcr is- lawful]y %etsed of thc Estate hercby conveyedf’and has 1hc nghl to mongagc granl
g and convey,the Property and that the Propeny s, uncncumbcrcd, execpt forcicumbrances of fecord: Borrowcr warrants :md wrll dcfend
o gcnera]ly the: mle to the’ Pmpcrty against al cia:ms and demands, Sub]cct to any cncumbranc H r;_gorq; A

THIS SECURITY INSTRUMENT combmes umfonn covenams for nanona! use and non umform covenants w:th lmmcd St
Varlanons by Junsdrchon 1) constllule a umform secunl_y mslrument covermg n:al property : I

UNIFORM COVENANTS Borrowcr and Lcndcr covcnant ancE agrcc as foilows

RN Payment of Prmupal lnterest, F.scrow ltems, Prepavment Charges, and Laie Charges Borrower sha!] py. when due the o
L ‘principal of; and imterest ‘on, the debt evidenced by.the Note and any ‘prepayment oharges and late chiargés diic under the Note. Borrower
-shall also pay-f funds for Viscrow [téms pursuam o Séction 3. Payments due’ under the Note and this Security Tnstrument shall be ade in- - -
uUS: currency, However, i, fany ¢! check or othér instrument received by. Lcnder as payment | under the: Noté-or this Sccuniy Instrumem 15,
_ returned to Lénde unparr’ L”-ndcr may ‘Teqiiire that any or all subsequem pdymcnts due under the Noté dnd this Security {nstmmcnl be -
. ‘made in oné or more of the {0} Giving formis, aé selectéd by Lender: (a)cash; (b} moncy. order; (c) certified check, bank check, treasurers
.check- ot cashrer's check, preyiied any: such ;check i drawn uponan msumtlon whose deposns are msured bya’ Federa! agency,
1nsirumen!ahty, or enmy, or (dy Eiestronic Funds Tmnsfer
" Paymenis'are deemed received B ¥ Lendcr when received at the 1ocahon desrgnated in lhe Nole or at such other Eocauon as may be
. udemgnated by-Lender in accordancr: Wt Lhe notice provisions in Section 15, Lender may returh any pdymcnt or. pmlal payment if the
., payment of pamal paymems are msufﬁcrer 10 brmg the Léani current. Lendcr may ‘accept any payment Or pamal payment msuﬁ'crent to-
‘bring the Loan current, without waiver of any 1 ants: hcreundcr or preji judice to its rights to refuse such pﬁyment or p.mralpayments in thc
“future; but Lender is not obligated to apply such pr ymcn!s at the time such payments are accepted ‘f each Periodic Payment is applied s : -
-*of its scheduled due date; then Ledider need not, puv interest on unappl:ed funds. Lender'may | hotd such unapphed funds unti} Borrower -
friakes. paymenl to bring the Loan currcm. 'If Borrowér dues not do 50 within a redsonable perrod of tlme Lender shall either apply ; such

. ‘funds or refiim them 16 Borrawer: If not applied-earlicr, surh “ands will be dpplicd 1o'the outstandmg pnnmpa! bal:mcc inder the Note
. 1mmcdratcly .prior to f‘on:c]osurc No. of['scl or claim whicl 5 Dofrower: might have .now. or in the future agamst Lender shatl-relieve

" .. ‘charges and then as descnbed in'thie Note.

" ‘Borrower from makmg paymems due undcrlhc Notc and this Sg7t ur.’v Instrumcm or performmg thc cow:nanls and agn.emculs sccurcd
by lhlS Sccumy Instrument. )

- Appht‘ahon ol' Pavments or Proceeds Except as otherwrsc ..nbed in Lh]S Section’ 2 all’ paymems acccptcd and apphcd by .
" Lender shall be applled in the fo!lowlng order.of priority: (a) interest dr.‘* arder, the Note; (b) prmmpal due under the Note; (¢) amounts
due urider Section 3: “Such payments shall be'applied o' each Periodic Paync «in the-order.in which'it bu.amt. due. Any remaining .
amounts shall be applied first to late: chargcs second to any olher amgirnits dug, ur'der this’ Secumy Instrument, and then o reduce lhe
—\pnni:lpal balance of the’ Note:- : :
' I Lender receives a payrncnl imm Borrou. er tor a dc!mquem Perrod:c Paymen whn.l~ mcludes a sufficient amount lo pay. any Jate:
chargf: -dug; the. -payment’ may -be. appl:ed to. the delmqucm payment_and t.hc laic. elinzge. ]f more lhan one Periodic Paymenl is.
oulstandmg, Lender-may: apply any. payment received from Borrower to the rcpayment af' J' » Periodic Payments'if, and to the extent
 that, each payment can be paid in full. To the extent that any excess exists aﬂcr the payment is-p7nlicd to the full payment of on€ or more -
Pmodrc Payments, such éxcess may | be applxcd o aity late (.harges dut. Vo! untary }';rz:payrnontc sha" be applu.d first 10 any prepaymcnl

Any apphcﬂhon of, paymenls insurance procccds or: Mlsr:tllaneous Proceeds to pnncrpal K ue ur.rcr :‘w Noh: shaEl not cttcnd or' '
postpone the dne dale or change lhe _ammml of the Pcnodxc Paymems .

.. 3 Funds for Escrow Items, Borrower ‘;hall pay.1o Lender'c on. the day Pcnodlc Paymcnfs are duc undc e Notc rl,thc Nolc is
pard in fuil, 2'sum {the "Funds") 10’ pro\nde for| ‘payment of amounts due for: (a) taxes and assessments :md other items which can attain.
priority over this  Security Instrument as a lien or. encumbrance on the Property; (b) leaschold paymenls or ground ‘en’s on the: Property.

*ifany, (c) premiums for any and all insurance réquired by Lerider under Scction 5; and (d) Mongnge Insurance | prcmmms Aifz any ‘orany,

- -sums payable by Borrower to Lender in lieu of the- paymcnl of Mongaac Insumncc _premiums ig accordance with thé’ pmwsmns of

. Section'10. Thése:iters are called 'Bscrow: fems.” At ongmat]on of-af any llmc during thie térm of the Loan Lcnder may require that -

_ '.Commumry Assotiation Ducs, Fees, and Assessments, if any; bé e:scrowed by Borrower. and ‘such'dues, fees dnd dssessments shall be

-an Escrow ltem. Borrower shatl promptiy fnmlsh to’ Lénder all' notices. af amounts to:be paid. tinder thig, Section. Botfower shall pay -
;Lender the Funds for Esérow Items unless. Lenderwaives Borrowcr’s obligation to pay.the Funds’ for. any or.all Escrow Il_ems Lender .

h -may: waive Borrower's obhganon to! pay to Lendcr Funds for any or all Escrow !Items at: any nme Any such wawer ma 'only be in.
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wnrmg“ln thc evz.m of such wawer Borrower shall pay dlrectly, when and whcre payable thc amoums due I‘or any- Escrthhems f o
_“which | paymcm of Funds’ has been waived ' if Lt A h.to '

e wnhm Such-tife: penod as. Lender :m ;-reqrslrc Borrower srobllgolron 10, makc 0]
purposcs be deetned to'be.a covenant and agrecmcm -conlained-in this. Secumy Thst e, a8 !he phrasé covcoant and agrcemcr\
used in'Section 0. If Borrower i§ oblrgalcd to piy. Escrow licms dlrcctly, pursuant 'to a waiver, and Borrowver fails.to’pay the amount dile-
- for’ an Escrow lrem :Lender may,eXxercise its rights under Section 9 and: pay such amount'and Borroweér shall thén be obhga{ed under'.-' '
Sccuon 9 to repay 10 Lender any: such amoum “Lender miay revoke the waiver as to any orall Escrow ftems at’ any timé by a noucc givén.i
/iy accordance with Section 15 and upoo such rcvocatron Borrowcr shall pay to-Lender:all Funds and in such amounls !hat are. thcn;' .
rcqulrcd undcr this Section 3 TR

. “Lender miay, at any time,; coilcct and hold Funds inan amoum (a) sufﬁcmm to pt:rm_rr codcr to app]y tho Funds at thc trmc spcc:ﬁedl.-: -

b runder RESPA and'(b} not o excedd: the; maXimiirn- amourit.a lender ‘can. requirciunder RESPA."Lender shall estimate the: amount,of ",

" Finds due on the basis ofcurrem data aod rcasonablc cshmatcs of c\ipendmn'cs of future Escrow ltcms or. othcrwrsc in accordance with ; '

:-:Apphcablc Law. L :

,,,,,

----

- pay. the Escrow ltcms ne Eater Ihan Ihe nmc specrﬁed under’ RESPA Leodcr shall not chargc BormWCr for holdmg and: applymg lho_. a
“Funds, annually 2 analy «ing. lhe eSCTOW account, of. véri ifying: the Escrow Itcms unless Lender pays Borrower interest'on the Funds and .
Apphcab!c Law pc‘m,'f {énder) lo make sucha chargc Unless an agreemcm is mado in Wwriting or Apphcablc Law requires intérest to bc’ v

“paid on 'the Funds, Lenier chatl not be rcqmrcd to pay | Borrower any. interest-or.earnings.on the Finds. Borrower and Lendér can agreo;
in wriling, however, that mtzrast shali be. pznd on the: Fuods Lcnder shall give'la. Borrowcr wnhou{ chargc. an-annual accounlmg of the
- 'Funds as rcqulred by RESPA. '
" TIf.Ahere-is a surplus of Furas ne!d in escrow, as'defined undcr RESPA Lender Shall accduit 46 Borrower for-the: excess l‘unds mZ‘__
'accorddncc with RESPA. If there s # shonauc of Funds held in escrow; as defined” undcr RESPA;Lénder shall'notify Bofrower : as
mqulred by RESPA and Borrower sxah my lo Lcndcr thc amouit necessary to make up the shonage in accordancc with RESPA but m
{Bérrower i as rcqurrcd by RESPA, and Bon ower shall pay L 0 Lcnder 1he amount neceSsary o make up the dcﬁr:lency il accordancc wﬂ]r_
C RESPA ‘but'in no:more than'12 monthly pay: aenis. .
- Upon payment in fuil oi aEl sums securcd by his ..ccunty lnstrurncnt Lcndcr shall prompliy rcfund 0 Borrower any Funds held by :
- .Lender. ' : X 3

4. Charges Lrens Bormwcr shall pay all 1aXES; ase cse nets, charges f' ncs and 1mposmons almbmablc tothe Properry whrch éan’ -
atiain, priority over this’ Secumy Instrut;lcm Ieaschold pay:icuts or, ground rents on the Propcrty, if any, and Commuruiy Association.:. .
. Dues;; Fcos, and. Asscssmcnts 1f any; To tho cxtcnt that these ltcr s dre. Escrow ﬁcms Borrowcr sha}E pay lhcm in the- manner pmvrded "
‘i Séction}3..
Borrowr.r sha!l promptiy dzsr:hargc any llcn whlch has pnorrly }vr thrs Sccumy Imtrumcm unless Borrowr.r (a) agrecs in wrmng}
10 the: ;payment of the obligation sécured: by the liern‘in‘a manncr. acccpr abls 1oy Lend;.r but only so lang as Borrowers pcrformmg such
‘vaarcemenl, (b) contests the licn in good faith by, or defends ‘against’ entoicomient of the lien in, legal; procccdmgs which in Lender's:
.op:mon opcrntc to. prevent 1hc enrorccmcnt ‘of .the ‘lien’ whil¢ those: procéedirgs are pcndmo, ‘but ‘only until such pror.ccdm s are
concluded; 10r*(¢) secures from the holder of the lien an. ﬂgrccmenl satisfac’siy to Lender: subordmahng the lien to this Sécurity *
lnslmmcnl [f Lender determines that any partof the Property is subjéct toa lien which'can attain priority over this Scr.umy Instriiment,
Ledder may give: Borrower a Tiotice rdcoufymg the licn.-Within 10 days of the dalc o" wl‘sch that noucc i§ glvcn Borrowcr shall satrsfy'
!hc licn'or take one or more of the.actions set forth-above in this Section 4.
Lender may require Borrower [o pay a one- tlme charge fora rea] eslale tax Vcnﬁcauop andor rcporung serwce used by Leodcr in’.
,connccnon with thts Loan: - A :

5, Propem lnsuraoce. Borrower shall keep. lhc 1mprovcmems now exrstmc or. hereaﬂcr el or red on 1hc Propeny rnsured agamsl o
loss by fire, hazards mcluded wrthm the term extended coverage," and dny other ha:ards mc!udmg, b1t noi limited to; earthquakes and -
floods, for which Lender i rcqmres insurance, This i msurancc shall be maintained in the amounts (includiag seductible levels) and for the

" :pcnods that Leodcr rtequires.“What Lender. fequires pursuant to'the preceding semences «can change duriig tae-term of the Loan; The; -
_ -insurance cartier providing the insurance shall be chosen by Borrower. subject to Lender's ngh! to drsapprovc dun m_cr’s ¢choice; whrch A
: nght shall-not’ be exercised unreasonably Lcnder thay require Borrower to: pay, "connect:on with:this' Loaii; £t "(a) a.Oné-time:
o chm‘gc for ﬂood Zone: dctcﬁmoatton, centification and tracking: services; or (b} aloiie-time chargc for flood zon<. determination’ and.
. cenlﬁcauon services -and subsqu:m charges -éach. time _remappings. or - Similar: changcs ‘occur which rcasonably might -afféci such-
. “determination’ or certification; Bofrower shall also be ,rcsponsrble for:the' payment of .any" fees- 1mposcd by the:Federal. Emergency. ‘
Maoagcmcm Ageucy in connection: with the reviéw of any.flood Zorie determinétion rcsultmg {froman objccuon by Borrower., o
~ ~IfBorrower fails to mamlam any ohhe covcragcs dcscnbed above, ‘Lendér may. obtain'i msurancc caverage; at Lender's: oplton and -
_ Borrowor’s EXpense.- Lcndcr Is: undcr rio- obllgauon 10 purchasc any pamcular lypc ‘or’amount of ¢ coveragr: Thercfore, such coveragc’“
- shail cover Lcndcr but tBIEht or mrght not protcct Bon'owcr Borrowcr‘s-cqmty m lh Propcrty, ar thc contcnts of lhc Propcrty, agamsr o

" [LLINOIS- Ssngle Fam]y Fanme MaeIFroddte Mac UNEFORM iNSTRUMENT with MERS e ' Form 3014 1!01 B
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- +cost'of the insirance. coverage 507 obtmned might srgmﬁcantly ‘exceed the. cost of i insurance lbarBorrower could Have obtamed Any

" amounts disbursed by, Lénder under t}ns Section 5:shall bécome addnmna] debr nf Borrower secured by this Sccumy im,trumcnl “These
. _-amounts-shall bear i interest’ a 1hc Notc rate from rhe da{e of dmburscmcnt and sha!l be. payable ;
) Lender to Borrowcr requesting payment. . : , :
- Al insurance- policies required- by Lender and rcncwals of siich po]:c:es shall be sub;ccr. 0, Lcndcr’s nght to dlsapprove suchi
' pohcrcs ‘shall includeé a tandard mortgage ¢ clause, and shall fiame Lénder 38 mongagce “arid/or,as an additional 1685 payeé: Lendgr shalt -
‘have'the nght 1o hold the polrcres ‘and renewal certificates If Lender r rcqurres ‘Borrawer’ shall: pmmp_tly givé to'Lender all receipts of.-
' pard premiums and rcnewal notices. If Borrower obtams any form of inswrance coverage:: ot olhcrwrsc required by Lendér, for damage
to, or déstruction ‘of, the | Propr:rly, such pohcy shall mcIudc a standard momzagc clause and qhall na.rnc Lcndcr s morlgagcc andfor asan

' addmonal loss payee: .

_made. prompt!y by Bomower. Unless. [:énder and: Borrower, Jotherwise agree, i wntmg, any inSurance proceeds, whclhcr or not- the'

. lmdcrlymg insurance was rcquu'ed by Lendcr, shall be apphcd to restoration-or fepair.of thé, Propenty, if the’ restoration or.repair is
e economlcally fcamblu and Lender's: secunty 18 ot Iesscncd Durmg such repaiiand restoration permd Lender shall have the right 0.

_“hold suchiinsurance: proceeds until' Lender has‘had, ar opportunity to ‘inspect'such’ Pmpcrty 10 ensure thr. work has beén comple(cd o -
o Lcndcu satisfaction p*owded that such’ nspection s ‘shall’ be;undertaken prumptly Lender may: drsbursc prncccda. for lhc Tepairs: and"-" ‘
.. testoration in a smgle javment orin aiseries of progress. paymcms ag.ihe work is completed Unléss an agrccmcnl s m'idc n. wntmg or

" In the evenf of loss; Borrower shall gwe prompt notice to. rhe insurance: camer and Lcnder Lender may makc . proof of‘loss if not *

s

: Apphcablc Law rcqurr.s i"'t.rf:ht 16, bé paid of such, insurance. procccds Lender shatl not be rcqum:d to pay | Borrower any. interest or

" thé:covenants gnd agreements . contained in.th

camings on stich proceecs..l pog, for public. adjuslcrs or other third partics, rclamed by Borrower shall not be.paid out of the insirance

.proceeds’and shall- hethe'sel: ol ligation of Borrower, 1 the testoration of repdir’ is fiot cconomically feasible or Lender's scr,un!y would
be lessened, the iiisurance procieds <hall be applrcd to the sums secured: by this Security Instrument, whether or not Ihcn due, with the

cxg:css if gny, paid to Borrower. Such inSurance. procecds shall be’ appired ift the order provrdcd forin Seclmn 2

Il :Borrower db.mdons the Proper'v., Lender may file; negotiate-and séule 2 an}' .wa:labie inisirance .claim-and related mattérs.. If

*  Borfoiver does not réspond - within 30 days 12 a notice. from-Lender that the i insurance camer has oﬂered td settle 4 claim, then Lender

‘ either evem, orif Lcnder acqmres the -

. Property under’ Section 22 or othermse ‘Boimowrs- hcreby assigns’to’ Lender (a) Borrower's. nghts to-any insurance proceeds 'in an’
- Bmount not 1o exceed the amounts unpmd under.1e Note or this Sccumy tistniment, and (b) any other of Borrower's rights (other than

.may’negotiate-and. settle- the Tlaim. [The 30-day period: will hegm when. the noticéis given

the' right to any réfund of unearned premiitms-paa Ky Borrower) under all i instirance policies: :covering; the Property inisofar as such

.- ﬂghls are apphcable to the coverage of the Property. Leniey may use the insurasice procced$ either to; repmr of restore the Pmpcny ofto
pay amoums unpaid’ under the: Note or thrs Secuirity: Insnmp g D

‘elher or nm lhen due

o

6 Occupancy Botrewer shall’ occupy;. estabhsh and use t‘.c r'opcrty as: Borrower's prmcrpal restdcncc wnhm 60 days ; aﬁcr the .
“exectition of this Secunt}' Instrumient and shall continue to-occupy the Proper{y as Borrower’s pnncrpat residence for.at least: ‘one'year =

afier the date of occupancy, ‘unless: Léiider otherwise agrees in wrilin: which comenl sha]! rml be unrcasonably wrthhcld or unless .

extcnuahng mrcumslanceq exist whrch are. buyond Bormwcrq control..

7 Prcsrnat:un, Mamtename and Protectmn of the Propertv, lnsp.t".’tns. Bm‘rower ahali not dc.slroy, damagc or lmpmr e

, Unl:.ss 1[ is dcterrmned pursuant to Sccurm 5 lhai repmr or resloratron 1s Aot econor. ucahv feasxbie Borrower shall promplly reparr thc‘
Propt.rty if damagcd to-avoid fur!her deterioration or: damagc If insurance or condeiniiation: procr.eds are. paid‘i in-connection wuh‘ o

-damage to, or the- mkmﬂ of: the Praperty, Borrower- -ghall be’ respun51ble for’ rcpdlrmg o1y
-relcaqed procet:ds for such purposcs Lender. may dzsbursc procceds for the repalrs and resm

mspect ‘the mtenor of lhe rmprovements on lhe Property Lcndt.r shall gwe Borrower nouce al lhe tlm‘ .,r T nrior fo such an mtcnor

. mspectron specnfymg such reasonable cause..

-8. Borroiwer's Loan Apphcatmn. Borruwcr shall bein dcfault if: durmg the Loan appllcatmn pmccss Bol Towar or any persons or -
- -entities acting at the.direction of -Borrower nr -with Barrower's knowledge or consent gave matcnally false, misl~ading,-or thdccurate
" _information or statements to- ‘Lender-(of farh.d 10- prowdc Lénider with material information) in-connection with the Loan. Matérial

rcprcacnlauons mciudc ‘but are not immcd to, reprcxenlauons conccmmg Borrowcr‘s uccupaucy ‘of the Propcny as Borrowcr s pringipal

. rcsrdcnce

9, Protectwn of Lender 's In!erest m 1he Property and Rights Under !h:s Securrty lnstrumem [f (a} Borrower fails to perl‘orm '
i Secunly Instrument, (b there'is a. legal; proceedmg that might- srgmﬁcamly affect s
iLendr:rs mlcrest ‘in: the, Property and/o _;nghts tmder this. Sccumy,lnstrumcm (such as 2 pmceedmg m bankruplcy, probale forl
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ghi prov1de greater.or ]cswr covemge ‘than was prcvmusly m etcht Borrower acknowledges that lhe ER

ith such mterr.sl upon nouce from .

tt‘r;ng the’ Property onI) if Lender has -
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condemnauon or iortc:ture, for. cnfon,cmem of a hen whrch rnay atmm pnor:ty over lhlS Secunty Insu'umem or to. enforce Iaws or
- regulanons) or.(c) Borrower has abandoned the. Propeny »then Lénder miay-do and’ pay for: whalever is reesonable o1 eppropmle 1o, -

nnnnnn

.. protect’ Lendeis i interest inthe Propeny and ngh!s undér this: Seeuruy Instrumcm mc]udm;, profecting and/or. assessmg ‘the 3

: Propeny, and seeunn;, y and/or repairing the Propcrty "Lender’ s actions can ‘include, but ate not limited to: (a) paying any sums secured by T .

_:a'lien which has | priority over. this. Security Instrument; (b) 2 appearing in. .court; and {c) j paymg rcasouab!c attorneys' fees. protecl its

“.interest in the Property and/or nghls under this Security ] Instrument, mcludr ng its sécured position in‘a bankmp!cy proceeding. Sectring

ke Propérty mcludes but is not limited to, entering the Properly 1o make T repa:rs chinge Tocks, Teplice or hoard up doors and windows,;

“drain water from p plpes “eliminate bunldmg af olher code. vmlanons or-dangerolis conditions, caiid have utilities nifvied dn'or off’ Allhough'w-,
Lendcr may. take action under this Section'9; Lender does not have fo'do so and is not under.any duty or obhganon 10 do s0, It is agrecd =

;-that Lender incirs no'liability for not’ lakmg dny‘or all'actions authorized under this'Section9. .~
Any amounts dnsbursed by :Lénder under ‘this Section 9.shall become: additiondl -debl of, Borrower secured by: rhrs Secumy

instrumem These amounts.shall'bear interest at the Note rate. from lhe dan. of dnbursemcnl and shall be’ payable; wrlh such interest, " -

upon notice from Lefider to Borrower roquestmg payment.-

If.this Secunty [nstriment is on'a Jeaschold; ‘Borrower shiall. comp!y with all the provmmns of the leasc If Borrower aeqmres fee

“title to lhc Property, the- leasehold and the feé title shail noi merge-unless: Lender agrees to.the merger in wrmng .
10 \lortgage lnsurance 1f. Lender required Mongage lnsurance as a condmon of makmg the. Loan Borrower shatl pay the

~ premiums required <o maintain: thé Montgage ‘Insurance in effect.1f,.for any, reason, the Mortgage Insuranice coverage:required byr .
Lender ceasés to be.avaiible from the. mortoagc insurer that prewously prov:ded sur.h insuranc¢ and Borrower was réquired to. maké

scparatc!y destgriated pa’menty’ toward the premiums for Mortgage Insurance, Borrower shall ‘pay ‘the prémiums: required to. obtam

‘coverage’ substantta!ly equiy aicnt to the" Mortgage Tistrance prwrously -n effect at'a cost substantially equivalent 16 the cost-to |
‘Bomower of the ‘Mortgage nsaance. prevxoosiy ‘in-efféct, from an. altemale mongage insurer selected by - Lender. If: sub‘lannally :

cquwalcnl Mortgage Insurance 0% ”age is fot; avanlable, Borrower shall commue t0 pay 10, Lender: the amount of the' separately

designaied. payments that were dué w 1en the insurance coverge ceased to be.in ¢ffect. Lender ‘will accept, uise and rétain ithesé -

PR

_payments asa non-relundable loss reserve in ficw of Mongage Insurance; Such !oss reserve shall be non-refundable notwrthst dmg the
fiict that the Loan' is ulumatcly pmd in ful, ¢ iid Lendet shall’ nat-be fequiréd1a pay. Borrower any interest of carnirigs of Such’ loss

< FESEIVE. Lender ¢an no fonger- requ:rc lossireserve payments i Mongage Insurance’ covcmgc (in the amolnt afig for the- pcnod that -
.Lender rcquires) prowded by .an’ insurer sclected by ‘Lender again becomes available, is oblained, ‘and Londor reqmres ‘separately ..

- ‘designated payments 1 toward the premitms. foi Morigage Tnsirance, Ichndcr requlred Mongage Insurance as a condition oi‘makmg the.

"~ 'Loan and'Borrower was required to make separitely (es’ enatcd | paymen ts toward the premiums for Mortgage Insurance, Borrower shall ‘

pay thé premiums fequired to maintain  Mortgage Ins 1rancr in ¢ffeet, ar-to- provrdc a non-refundable loss reserve, until Lender's

, requ:remr:nt for Mortgage Insurance ends - accordance Wil any | wnlten agreement belween Borrower and Lender pro\ndmg for soch TR
' tcrmmauon or until termination is rcqunrcd by Appheab!e Law ‘Nawing i in lhls Sccnon 10 affects Bormwcr’s obhgauon 10- pay mtercsr at

‘the rate prov1ded in the Note.

Mortgage Insurance reimburses Lender (or any etity thal purcias: s lhe Note) for certain Josses: it miy mcur lf' Borrower does not .

repay the Loan as agreed: Borrower is nota party to'the- Mongage Insviarze. :
Mortgage insurers ¢valuate their total risk on'all such insurance'in fore< fram time to time; and may emer into’ agreemenls with other_

. parti¢s that.share or modify their risk,. or teduce . fosses. These - agrecmenis art.on terms.and conditions lhal are saoafactory to the-
' mortgage insurer and the other party- (or partiés) to' thése agreements. These Zgreements may-requife the mortgage. insurer to.make

payments using any source of fund:, that the mongage insurer may have avadable fwhich may. mcludc funds oblamed from Mor:gage

Insurance premiums).
As a result of these agreements, . Lender any. purchaser of the Note, anothér insuref, @AV reinsirer, any olher enmy, or any affiliate
of, any of the foregoing,, may receive. (dlrectly or:indirectly); amourits that. derive from (st might be charactcrized as) a2 portion of
Borrower's ‘payments for Mortgage'Insurance, in‘excharige for shanng or. modlfymg the mor(gage insurer’s risk, or reducmg lossés. If
such agreemcnt provides that an affiliate of bcndcr takes a share of the.insurer's nsk in exchange fo- £ share: of the, prem:ums pmd to the
o msurer the arrangement is. often termed™ Laptwe rétnsurance,” Further:

. (a) Any such -agreements will not affect the amotnts that Borrower 'has agreed o pay for Mc rtga Je lnsurance, or any other. ..
terms ol the Luan. Such agréements Will got i mcrease the amount Borrow er will owe Jor. Mortgage Irsurance, : and they wrll not -

L entltle Borrower m any refund
. - (b) Any siich’ agreements mII not affect the ﬂghts Borrower has - if aan with respect to the Mortga e lr-'zﬂrence under the ’
. Homeowners Protection ‘Act.of 1998 of any- other law; These: rlghts ‘may; me]ude the right to recelve cetiln- dlsclosures, to

request and obtain: cam:ellatlon of the’ Mnrtgage Insurance,’to have the Mortgage Insurance termmated automatlcally, andfor :
1o receive a refund of any Mortgage Insurance premxums that were unearned atithe hme of sich eancellatmn or, lerminnnon

L Assngnment of Mlscellaueous Proeeeds. Forferture. Alt Mlscellaneous Proceeds are hereby asmgned o and shall be pard to
Lcnder

ILL!NOIS- Smgle Famlty Fanme MaeIFreddle Mac UN[FORM iNSTRUMENT with MERS : Form 3014 1!01

. PageBoHO
198, Inc. £30212 Borrower(s ) nitials: _BB_ VL6 Y)fz‘

.'.-J! :

Af; the 'Iiropeny is damaged such M:sce] !aneous Proceeds shall be apphed o restoranon or repmr of the Propeny, if: rhe restoranon or -

2y



ar .

T - UNOFFICIAL COPY -

ST TG e TR, £ 1904249345 Page: 8 of 12

nght to hold such Mrsc:.llaneous Proceeds umﬁ Lender has ‘had: an opponumty to mspeet suc’h Propeny;o nsiire: the work has been
completed to Lerider's satisfaction, provrd_ed__-
restoration ina smgle dlsbursement ofifidde

interest OF carnings on such-Miscellancous Progeeds. If the restoration or répair.is niot’ economrea!ly feasible or Tender's secor:ty would

be lessenied, the Miscellaneous Procéeds shall be apphed t6 the sums sccured by | this Secumy Instrument, Whether ornot then' due,: wnh
-the excess, if any, pald 1o Borrower; Such’ Mlseelianeous Procecds shiall be applied in the order provided for in Section 2.

I the'evént of a'total takmg, destruction; of loss in value 6 the Property; the Mrscellaneous Proceeds shall be app!red to- the sums

seeured by this Sceomy Instrument, whether ornot then due with the excess; if any, pald to-Bomower, .

‘ In the event of 2 partial laiong destruction,-or loss*in vatie of the, Property in’ which the' fair’ market~vatoe ‘of the Property '
e unmed:ately before the: partial-taking, destfuction; or loss in value'is equal to or greater than the, amountof the sums secured by this™
T Secunty Ins!rumem mrmedrately before the, partial tking, deslmcuon or lossin value; unless Borrower. and Lender.otherwise:agrée in
- writing, the siims‘sectred by this Secunly Inslrumem shall be reduced by-thé amount of the Miscellafiesis’ Proeeeds mulnphed by the

that: sueh mspeeuon shall be undertaken promprly ‘Lender. may“'pay for: ‘the. reparrs and‘
. of progress paymeéntsas the worl». is completed. Unless an agreement is m_z_lde in writing’
“ror Appllcab!e Law requrres interest 10 be paid on“such: Miscellanedus Proceeds Lender shall not be reqmred topay: Bonower any' . .

- Hollowing fraction: (ay’ the total amount of the sums secured immediately before the’ pamal mkmg, destrucuon o loss in'value divided

.In the event ‘of 4 oarnal takmg destmcnon, or loss~

Proceeds:
Borrower shall be iy defao!l if ariy act.or o7 yroceedmg, whgther cml or crrmmal is, hegun that,in Lender's }udgment could resull

i forferture ol‘ the. Propeny or.other material rmpe"ment of Lender's interest in‘the" Property or. nghts under this Secumy lnstrumem

‘Borrower ¢in cure. such a default and, if accel Taticn ‘has oecurrcd reinstate as provrded in- Section” 19 by causing | the ‘action or
proceedmg to be dismissed with a rulmg that; in Lefidirs Judgmem precludes forféituré of the' Propeny or other mhatérial i impairment of
. Lerider's intercst ini:the Propertyor tights’ ‘lindef this Ge. u:lty Instrument. The proceeds:of any award ‘or claim {of damagcs that are

‘ :atmbulable to the imipairment'of Lender’s intérest'in the ™ “ogierty are hereby assigned and sha]l be paid to: :
Al Mrscellaneous Proceeds Lhat are ot apphed to resto auon or repair 0f the Propeny shall be applxed in the -order provrded for m ,
; Secoon 2 ) : ‘

ender

12 Borrov\er Not Released Forbearanee By Lender Not a'V v"uver Extenmon of, the’ ilrne for- aymem or modification of
amonrtization of the sumis securcd by ihlS Secumy lmtromen( gmnlcd byl ender to Bérrower of, any Successor in Interest of Borrower

K ‘shall not operate to release the liability. of Borrower or any “Successors in ipierestof Borrower: Lender shall notbe reqmred 1o commence

& proeeedlngs against any Successor in Interest of. Borrower or to'refuse to extrid time:for payment or- otherwrse modify amértization of
‘the sums Sccured by this Seciirity | Instmmenl by reason of any. demand made b in€ original Borrower or any Successors it Interést of
‘Borrawer: Any | forbearance by Lenidet in exeremng any rrght ar remcdy mcludmg, withcut limitation, Lender's acceptance of paymems
‘from‘thitd per:-.ons entitiés o r ‘Siiéeessors i nterest of Borrower or m amounls IeSs 'Hav the amoun! lhen due shall not be a'waiver of
or preelude the exercise of any nght or remedy ) 8 X

13, .lomt and be\'eral Lmblhty, Co-srgners' Suceessors and Asstgns Bound Borrow 2 ”ovenants and agrees 1hat Borrowers ,

‘ ‘;oblrbaUUns and Inblltly shall be joint and,sevemi ‘However; any Borrower who ¢ co-srg 15:this’ it ‘

- the Note {a ”co-srgner ¥ (3).J57 co—srgnmg.thrs"Secumy Instrumént onty'to’ mortgage, grant’ and t nvev “the: eo-srgner ; -
' tProperty undef the terms of this Security Instrument, (b)is not pcrsonally obl:ga!ed to pay the SUMS:SEC ,rreo by this Security] 1nslrumenl

and (c): ngrees lhal Lender and any other Borrower can agree zo extend modlfy forhear or make any acr.:'_':.rr 'mtrons wuh regnrd o lhe

. Subject-to the’ provrsrons of Seenon IS any ! Successor in Interest of: Borrower who assuiiés Borrowr.r’ ; o‘:_hﬂauons under this. -

:Securlty instrunient 'in ‘writing, and is, approved by Lender, shall ‘obtain-all 'of ‘Borrower's ‘rights and béneiiis uider’ this Secunty‘ ‘
. Instrument: Borrowershall notbe released from Bomower's oblrgallom and llahllrty under this Seeunty Instriment unfess Lender ngrees -
{to such-release in wmrng ‘The covenanis and agreements of this Sccunly ln-;trumenl shal] brnd (except as pmvrded in. Seellon 20) and
:bcneﬁt the successors :md 3551gns of Lender ) . _

. by (b) the fair market value of' thc Propeny orumdlalely before the pamal lakmg, destrueuon orlo:.q in value Any ba!ance shail bc patd :
" 1o Borrower, - :
- E-va!ue of the | Properlyon wh;eh the farr market value of thé Propeny :
- immediately before tha ,:arual taking;- -destruction, orlosséin value is. less than the amiount of thé sums secufed 1mmed|ately heforg the-,
«partialitaking,’ destrucfun nrlossin value, unléss: Borrower and Lender otherwrse agree in writin g, the Mrscellaneous Proceeds shali be' '
“applied to-the sums sécuied v this: Seeumy Inétrunient whethier or not the: sums are then-dug:~* ‘ ‘
1f the: Praperty is ‘abantined by. Borrower; or if, afler notice by'Lender to Borrowet that the Opposmg Pdrty (as de!‘ ned in ‘the next
sentence) of'fers to make ah awud to settle a cldim for. damages, Borrower fails to respond to Lender wu}nn 30 days after the, date the,
~-notice 15 gwen Lénder is alithorzzd t eolleci and ‘apply the Miscellancous Proceeds euher to restorauon or'te pair. of the: Propeny of, to .
the ‘sums seeured by this: Secunty Listument, whether or not thén due: 'Opposmg Party";means the third party ! that owes Borrower
© Miscellancous Proceeds of the party dgamsf whom Borrower'has a right of action in fegard 1 to Mtsc:ellane

14, Loan Charges ‘Lénder may eharoe Borrower fees far semces performcd n: eooneeoon w;th Borrower’s de!‘au!r for the

‘ pirpose of protecting Lender's interest the Propeny and rlghts dnder this Security Instrumenl, mcludrog, ‘but ot limited to, anorneys _
~fees; properly mspecuon arid valuanon fees

ln regard t: aoy olher fees, lhe absenee of ¢ express autho v:m'llus Secumy Instrum:.m w0
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n onthe. ch ngg ol' such l‘ce Lcnder may fiot charge fees lhat are % P

- chargcaspeuﬁc fcc w0 Borrowcr shiali not be construed 253
“expressly- prohlb:ted by this Secunty lnslrument or by, Applxcabie La Ve
", Ifthe-Loan is subject t0 2 law. which sets Tiaximim Ioan charges; and t}lat fiv is finally mtt.rprelcd so that lhc mterest or clher laan BRI
i cha'rges ‘collected or to'be collccted in! ‘connectjon; with.theLoan cxcced the ‘perm:ttcd limiits,” then: (a) any such loan: charge shall be .-
reduced by thie amount fecessary to reduce. the chargc to the permmed limit; and (b) 2 any sums already collected from- ‘Borrower which
-exceeded permitted limits will be rcfunded to' Borrower.. Lender may’ choosc to make this refund by’ reducmg the' prmcrpal owed.und
‘the Note.or by. makmg a direct payment.to Borrowcr 1fa réfund reduces pnnctpal the redictién will be treated as. a’partial prcpayment-
. wnﬂmul any prepayment chargc {whetheror not a prcpaymcnl charg€ is provided for urider the Noté), Borrower's' acccpzancc of any stich, -
‘ rcfund made by, dxrcct(paymcm m Bon’ower w:ll consmute a’ walver‘of any. nghl of-action Borrower mlghl havc ansmg out ot‘ such
“overcharge.: R ! Ly .

.. 15 l\ottces. All nolues gwen ‘by. Burrower or Lendcr ifi connecuon w:th thls Secumy lnstrumenl must be in wnlmg Any | notice to
. Bormower in connection with this Security Instrunient shall be deemed to havc been § given to Borrower when mailed by first class mail or-
- whcn actually delivered fo Bomwers notice” addrcss il sent by other theans. Notice' to any. onc Bortower shail constitute, nohce tgall’
Borrowsrs unléss Applncable Law: expressly. requlres otherwise. The nétice address shall be. the Property Address tinless Borrower has
. dcsugna!ed a substituté’ noucc address by natice-to. Liender. Borrower shalt promptly noufy Lender of Borrower‘s changc of address. If:
“Lender spe¢ifies a procedure for réporting k ‘Borrower's change of address, thén Borrower shall only repoit a change of address lhrough b
that specified procer e, “There may be only one designated notice address under this Security Instriiment at any one time. Any notice to -
“Lender shall-bé | gwcn bydelivering it or by mailing it by first class mail to Lenders address stated hercin unless Lender hiis de51gnated
. anniher address by notice 0 Bofrowér. Any noticein connectmn with this ‘Security Instraméit hall not bé deenied 1o Have beengivento
. Lérider until actually reeelved by Lender, If any nolice required by this' Security lnslnsmcnt is also requm:d under Applicable Law, the |
' Applu:ablc Law’ requirement. vl aausfy tht: correspondmg requtrcm-:nt under. llus Secumy Instrument S

. 16 Governmg Law; Severahlll “Rules of Cons{rucmm. Thm Security. Insmimcnt shall bc governed by | fedcml ]aw and the Iaw
“of thc Junsdlc[mn i’ whlch ‘the. Propsw is'located. All. nghls and’ ubhgatmns contamed in this Secuirity Instrumient : aru :ub_;er:t o any -
y rcqmrmncnls and limitations of Appucablu Law, Applmahic Laiw rmght explicitly: or :mphcnly a]]ow the parties to agrec by contract 6r
- ‘it might be. silef, but sich silence'shall ng: be < nstrued as a proh:blt:on agamst agrcemem by ccmlracl In the event that. any. pmwswn
.+or clause of this Secunty Instriiment:or. the” Note t"‘"ﬂlcts with Appliﬁiiblc Law; :stich ccmfhct sha]l not affecl olhcr prov:smns of this:
Seciirity: Instrumént 6 the Nolc which can be ¢ given eifect without the conﬂxctmg prowsmn
_As used-in this Secufity Tnsiriifment: (a) words of, e masculmc gender shall mean and mcludc correspondmg ncuter words or words
ol the feminine- ‘gender;:(b) words in thé” smgular Shﬂn r.mn and include thc plural and vncc versa; and {c) the! word "may gwcs solc ‘

A d:scrclmn wuhout anyoblig ganon to- tal\e any acuan N

[7 Borrower 5 Copv Borrower shall bc gwen one cupy ol' e Nolc and ol' zh:s Sccumy lnstmmcnl

I8. Transfer of thé Propert) or a Béneficial Interest il Boirower. &s used in: thns Section. 18, "Inh_rcsl in the Pmperty" means-
any léegal or.beneficial interest in the Pmpcrty, mcludmg, ‘bt not hiited 10, those beneficial interests transferred in'a bond for deed,
contract for deed, instaliment sales contract or escrow am'ccmcm the 11;:'41' +f which is the fransfer of title' by Borrower at a future da!c .-
1w apurchaser,

If all or any pnn of the’ Pmperty orany: Interest in lhr.. Propurty is sold or transferred (or if Borrowcr is not a namral person and a .
‘bencficial interest in.Borrower is sold or transférred) without Lender's pnor written esacent, Lender may reqiire [mmc.dxatc paymcm in
~full of alk sums sccun;d by llus Sccunty Instrument: chever this aption shall not ks, eXCTS lSt.d by Lendcr if such cxerc:se is proh:bned

by Apphcablc Law. ’ -

‘ If Lender excreises.this opuon Lcndcr shali glvc Borrowcr notice of acéeleration. The uctide shal prowdc a pennd of not less lhan
30 days | from the date the nolice is given in accordancé with Section . 15 within which Borréwsr must pay-all Ssums. 5ecured By -this
Sccunty Instrument. If Borrower fails to:pay . these: sums prior- 1o the exptrauon of this: peuod 1 endcr may mvoke any remcd:es,
permitted by Ihxs Sc(.umy Instrurm.m wnhcut funher onée' of démiarid 6n Borrower. :

19, Borrower's nght to Reinstaté- After Acceleratmn l{' Borrower micels certain: condmons 3orrsvar shall havc the Fight to -

~ have cnf‘or(.l.ment of this Security. Insirument dlscommucd at any time priof to-the carlicst of:, (ay five. days poldre. salé of the Property

, pursu.ml to Section. 22 of this Sccumy Instrurdient; (b) such othér period.as Applmable Law: might specify For the termmatzon of
Borrower's nght to réinstate; or (c) entry of a judgmcnt cnfﬂrcmg this Security Instrument. Those conditions are that Borrower: {a) pays.,-

Lender all ‘sums Wthh lhcn would be duc'under. this Secumy Instrament and the Note as.if no accelcrauon had oCeurred; (b) cires any .
default’ of any other covenams or agrcemcnts* (c) pays all: cxpenscs incurred in enforcing this Sccun[y Instrument, mcludmg, buit nol

' lnm!ed o, rcasunablc attomcys fecs, property mspecnon and- vajuation ,l'ccs, -and -other fees Incurrcd for the purpose of pro!eclmg
Lcndt:rs intérest in the Praperty ¢ and rights. under this, Secunty Instrumnent:; (d) takes such achon as. Lender may reasonably fequire o

- |assure thnt I_cndcr’s interést in'the Propeny and nsrhts under this Secunty Instrumént; and Botrower's obligatioti to pay the sutns secured iy

. by this Sccunty Insmunenl, shall continte: unchange i nless as otherwise prowdcd_ und .r“ApphEablc Law Lender: mayareqmr th_at; 3
. iBorrawer pay siich reinstatement sums and cxpenses in oneor morciof the: fallowmg,fu ns; él"s“s::lccled-by nder: () cash; (b) money

T Order' (c) cemﬁed chcck bank check,- treasurers chec o ashter s ehcck pmwded any such chcck is dmwn upon an mstxtunon whose

‘ ILLINOIS- Slngle Famlry Fanme MaeIFreddle Mac UNIFORM lNSTRUMENT w1th MERS ‘ Fcrm 3014 ﬂﬂl
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'.‘ ‘can:be sold one or more times- wrthout prtor nolice 1o Borrowcr A ealc mlght rc'mlt in'a: change in tht: cmtty
- -*{knowrt as'the "Loan?Scrvwer") that colledts Pcrtodtc Paymcnts due under 1he ‘Noté and. thtq Security _ lnstrumcnt and pcrfonm oth::r
.*mortgage loan servicing. obilgatlons under the Note, «Lhis’ Securrty {nstmmem and AppltcableﬂLaw Thcre also mtght be.one drimore -

. schanges of the: Loan Servicer. unrelated’ to a sale of the Note. If theré is a| changu of the;Loan Servicer, "Borrowcr will be’ given wntten -

" notice of the changc which.will staté the fame’and address of the new Loan Servicer: thc address to: whrch paymenis should be made and .
» “sérviced by a Loan Semoer other than. the purch;iéicr of the Note ‘the mortgag,e lodn servicing obhgdtaons 10 Bo swer will-remdin with-
© “the Loan Servicer or be transierred to js'uccessor Loan Serv:ccr andg are nol assumed by. lhc Note. purchascr untcss therwrsc prov:dcd
by the Note purchaser. . -

S Netther Borrower iior Lcnder may commencc . join, ot be’ jomed toany ]udtcml agtion (as etther an rndwrduai ltttgam or thc member
;ol a ctass) that arises, from the other pany s-actions pursiiant to this Sewnty !nstrumcnt of that aileges lhat the other, party has breachcd

: 'any provision of; or any duily‘owed:by reason of, this’ Securny Instrument, until such’Bortower or Lendér h’lS notrﬁed the other party
" {(wath such'notice gi» *n'in complt.mcc wuh the requiréments of Section- IS) of sich alleged breach and afforded the other party hereto a

o reasonable pertod after. r‘.‘: giving of such notice o take corrective action, 'lf App]tcable Law provtdcs a time pertod which must elapse
‘before certain action can oe taken,that time-period will be deémed 1o be reasonable’ for purposes‘of this! paragraph Thc rtottce of

* dcceleration and opportumty ‘e gwen to Borrower i ' pursuant o Section 22 find thc notice of aceeleration givento Borrower pursuanl
It Sectron 18 shall be deeniedw Mtrsfy the- nottce and opportumty 10 laké com:ctwe acuon provrs:ons of this: Sectton 20. :

. 2! Hamrdous Substances. As Zsed in; this Scclton 21: {a) "Hazardous Subemnccq" arc those subqtartces dchncd as, loxtc -of
' hazardous substances pollutants OF'wisgtes. by Environmental Lawand the. fol!omng substances gaftolme kerasene; other flammable
~.or_toxic petralcum’ prodicts; toxic pesticides and. herbicides, volatile’ solvents, materials. containing -asbestas or forma]dehydc -and
s radroactwe ‘materials; (b “Environmental:l 2% " ieans federal laws and Taws of: the junsdtcuon where the Propérty-is focated that relate
‘10 héalth, safety or environmental protection; (c) *"Environmental Clégnup"includes any response aclmn rfemedial action, or. removal
iaétion,-as defined i in'Environniental Law; and (<) an "i:.nwromncma] Condmon" méans a. condmort that can caiise; contrtbutc to, or -
4 otherwrse  trigger an: Envu'onmenml Clcanup

Borrower shall not éuse:or permit the- prév;cnce., ity dmposal stomge or rclcasc of: any Hazardous Substances, or thicaten o

release: any Hazardouis’ Substzmces :on or. in-the Property. farrower shill not do, rior. allow’ anyone ¢lse’ to do, anylhing affecttng the
- Propcny {a) that is' ifi. vnolzmon ‘of any-Environmental Law, (b) which créates an Environmental Condition, or (c)'which, due tothe -
presence; Use, or release ofa Hazardous Substance, creates a ccadit >n that adversely affects the value o[‘the Property. Tho precedmg

“two seritences shall not apply to'the. _presence,- use, or storage oi the: Propcrty of small quantitiés of Hazardous Substances that are

generally recogmzcd to be, appropriate to, normat remdenttai uses ans mamtcnancc of the, Property (mcludtng, but. not lxmrted to,’
-hazardous sibstances in consumer products). '

"Bérrower-shall promptly give Lender written notice ol -(u) any invesacation, c]arm demand, lawsuit or other action by any -
govcmmentai ar regulatory agency-or private party tn\.'olvmg the Praperty.and '"ty Hdzardous Substancc or Environmenital Law of -
which Bon'owcr has actual knowlcdgc {b)any Environmental Condrtton incioding by it not linited to, any. sptllmg leaking; dtscharge

‘release or threat of release of any, Hazardous Substance, and (c)any condtuon cau \ed bv the presence; use or, rélease of'a Hazardous
““Substance whtch adverscly affects the value of the- “Property. If Borrower learns; or-is-antified by any govemmental ar rcgulatoly
authonty, or any private pany, that any. removal or other remediation of any | Hazardots Subsiance affecting the: Property is necessary,

Borrower shall ‘promptly take all necessary’ remedial actions in accordancc with Ertvrronmen' o _‘.zlw Nothmg hcrcm shall create any -

" oblaédhon on Lender for an Envtronmtntal Cle.mup

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agrec as follows

22 Acce]eranon' Remedles Lcndcr shall give notice 1o Borrowcr pnor to acceleration . f't;)llowmrv Brirower's breach of any
rcovenant or . agreement in this. Security Instrurment; (but not prior to-acccleration under. Scetion 18 untcv A,rnltcablc Law provrdcs

-:olherwtqe) The notice shall specify: (a) the default; {b) the action required to cure the default; (c)a ‘date; not le.s tijan 30 days from'the -

date thé notice is: given to; ‘Borrower, by which the default must be.cured; and {(d) that fatiure to cure the default Hi-ar before the date
_spccnﬁcd in the notice may resultin acceleration of the suris Secured: by this Sccunty Instrument, foreclosure by Judtcml procccdmg and
;salc of the Property. The natice shall funher inform Borrower of the right to.reinstate after accc]eralron and the right to assert in the

:forecloanc  proceeding the non-cxtetence of & default or any ¢ othér defensé of Borfower to aceeleration and foreclosure If thc defaultis .

. not éured on or before the daté Spectfied in the riotice, Lénder at its aption may réquire immediate paymcnt in full of all sums secired by "
* 1his Security Instniment withott further démand,and fmay ‘foreclose this Security’ lnslrumcnt by judicial procccdmg Lender shall be

[ ‘entitled 1o colléct all expenses incurred in pursmng lhc rcmedtes prov1ded in‘this’ Sectron 22, mcludtng, but nat lumted to, reasonable
- :attorneys fees and costs of tttlc ewdenee | e . :

: ILLINOIS- Smgle Famtly Fannte MaeIFreddte Mac UNIFORM INSTRUMENT wﬂh MERS ' . ' ‘Form 3014 ’1.1‘0‘1
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23. Release Upon payment of aiI SUms secured by this Secun[y Tnstrumient, Lender shall reicase this Secunty lnstrument Borrower -

-shall pay any recordation costs: Lender may charge Borrower a fee for-releasing this’ Secumy Instrument, bt only if the fee is pald to a:.
- third party for services rendéred and zhc  charging of :he feeis: permmed tinder Apphcabie Law. ' :

24 Wa:ver of Homestedd: In‘accordance wnh Illmms law;. the: Borrowcr hereby releases and\ wawes all nghts tinder and by vrrtue'
;of the: lﬂmms homestead exempt:an Taws: :

725, Placement-of Collateral Protect]on lnsurance. Un!ess Borrower prov1des Lender with evxdence of the insurance coverage .
- required by. Borrower's agreement with Lender, Lender.may purchase i insurance at'Borrower's.expense to protect | Lender’s interests.in
Botrower's’ cellateral This insurance may, but need not, protect Borrower's interests: The coverage that'Lender. purchases may not-pay
any. ¢laim that Borrower makes or any., claim that is made agiinst Borrower in connection with the collateral. Borrower may later cancel’
any insurance purchased by Lender, buf only after pmwdmg Lender with evidence that Borrower has obtained insurance as requm:d by

Borrower's and Lender's agreement. 1f Lender purchases insurance for the collateral, Borrower will be reSponsrbIe for the costs of that

* .insurance; mcludmg interest and any other «charges. Lender may impose in connecuen with the placement of the-insurance, unnl the .
‘effective daté of the cancellation or explranon of the'instirance. The costs of the insurance may be added to Bofrower's total outstandmg

‘balance or obllgatlon The costs of the insurance may be-more than the cost. of insurance Borrower may be able to obtain on its own.

~ BY SIGNING BLLOW Borrowcr accepts and agrees to the ierms and cov;nants contained in this Secunty Instrument and in’ any
'Rlder executed by doirower and. recorded with it.

‘\Y:tnesses. '

-Witness i -Witness
: . (Seal): VM (/ WMW . {Sedl)
Br_g_nil'}gﬂjamin - -Eorrower Vasi L. Benjamm -Borrower.
S _Auo Tetm— Gans (Seal)
-Stevé Tsoronis - <Borrow.r -Borrower
:sme:oflLLnﬁ){x/m
County.of )
This i msrrumem was acknowledged before mé.on ' ’ q - (date)

by Bronil Ben]amm Vasi L. Bea;amm and Steve Tsororus (name/s of person!g).

(Srgnature of Nolar€ 5bhc)
_(Seal) . ' .

‘Loan originator (Orgamzauon) Perl Mertgage Inc.; NMLS # 19186
‘Loan ongmator (Indwlduai) Sharbel Shammm MS #: 218880

CAARAARNAAAAPNAIG PPS
} QFFICIAL SEAL
A NUNEZ
NOTARY PUBLIC - STATE OF iLLinOIS

] © MY COMMISSION EXPIRES:04/17/21 'g

LLLENQIS- Smg]e Family - Fanme MaeiFfeddie Mac UNIFORM INS?RUMENT with MERS _ Form 3014 101
Page 10 of 10 :
IDS, Inc. - 30212



"'Z'; 1904249345 Page: 12 of 12

UNOFFICIAL COPY

Exhlblt "A” ’
IR I_.egal Description

LOT 128 IN BRANIGAR'S MEDINAH SUNSET HILLS, A SUBDIVISION IN THE NORTHWEST 1/4 OF SECTION
35, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

Legal Description 18-127293/86



