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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APFROVAL OF
THE DEPARTMENT OF VETERANS AF<AIRS OR ITS AUTHORIZED AGENT.

PURCHASE MONZY
MORTGAGEL

DEFINITIONS

Words used in multiple sections of this decument are defined below aid siher words are defined in
Sections 3, 11, 13, I8, 20 and 21. Cexiain rules regarding the vsage of words iser in this document are
also provided in Section 18.

(A} "Security Jnstrument” means this document, which is dated FRBRUARY 12, 2012 ,
together with all Riders to this document.

{B) "Burvower” is

GERAID JRMES MUFADIAN, AN UHMARRIED MAN

Borrower i$ the mortgagor under this Security Insirament.

(C) "MERS" is Mortgage Electronic Regjsiration Systems, Inc. MERS js a separate corporation that is
acting solely as a nominee for Leader and Lender’s successors and assigns. MERS is the raorigagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone pumber of P.0. Box 2026, Flint, MI 48501-2026, tel. (888) 678-MERS.
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w} ﬂLendu,“ b
FATRWAY DNDEPENDENT MORTGRAGE CORFORATICN

Lender is a QORFORATTION

onganized and existing under the laws of THE STATE OF TEXAS

Lender's address is

4201 ¥ARSH IAME, CARRCLLION, 10X 75007

(E) "Note" means the promissory riote signed by Borrower and daied FEBRIBRY 12, 2019
The Note states that Borrower owes Lender .

CHE HONUERED SIXTY THOUSHD & NO/100

Dollars {U.S. $160,000.00 } plus interest. Borrower has promised to pay this debt in regular
Feriodic Pa7snents and to pay the debt in full not later than MARCH O1, 2049 .

{F} "Properiy" ‘means the property that 1s described below under the heading “Transfer of Rights in the
Froperty."

{G) "Loan" means in<-debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, 2r:d 711 sums due ander this Security Instrument, plus interest.

{H) "Riders" means o' Xiders lo this Security Tnstrument that are executed by Borrower. The following
Riders are to be exacuted by 8o Tower [check box as applicable]:

Adjustable Rate Ridcr Cor-duminium Rider [] Second Home Rider
Balloon Rider Plunned Unit Development Rider L] 1-4 Family Rider
VA Rider Riweeldy Payment Rider

[ Other(s) [specify]

{Ij "Applicable Law" means afl controlling ajplictble federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that Fave the effect of law) as well as ail applicable final,
non-appealable judiclal opinions.

{J) "Commumity Association Dues, Fees, and Assessmeut:” eans all dues, [ees, assessments and other
charges that are imposed on Borcower or (he Property by u condomimium association, homeowners
association or similar organization.

{K) “Electronic Funds Transfer" means any transfer of fonds, of'ser (han a transaction criginated by
check, draft, or similar paper justrument, which is initiated througy.-ar electronic terminal, telephonic
instrument, computer, or magnetic tape 5o as to order, instruct, or aathorl’e © financial institution to debit
or credlt an account. Such term incfudes, but is not Bmited to, point-of-sale ransfers, automated teller
maching fransactions, transfers initiated by telephome, wire transfers, and automated clearinghouse
transfers.

(L} "Escrow Items" means those iters that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, sestlement, award of damages, o2 v.aceeds pald
by any third party (other than insurance proceeds paid under the coverages described in Sectia %) for: (1)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or ay part of the
Properly: (ili) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as(w. the
value and/or condition of the Properly.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(0} "Periudic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.$.C. Section 2601 et seq.) and its
jmplementing regulation, Regulation X {12 C.F.R. Part 1024), as they might be amended from time tc
time, or any additional or successor logisiation or regulation that governs the same subject mailer. As used
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in this Security Instrument, "RESPA" refers to all requitements and restrictions that are imposed in regard
io a "federally related morigage toan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assurned Borrower's obligations under the Note and/or this Security Instrament.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Leader: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (1) (he performimce of Borrower's covenants and agreements under
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey
fo MFL3 (solely as nominee for Lender and Lender's successors and assigns) and to the successors and
assigns ui MERS, the following described property located In the County of
O

Mym-of Recording [urisdiction]: .
SEE IFGEL UPSCRIPTION ATTACEED HERETC AND MADE A PART HEREOF R ALL
FEFOIES,

Parcet ID Mumber:

(9244080010000 & 09244060020000

which currenfly has the address of 8257 ¥ CLOUTL RVE [Street]
HILES [Cityj , Illinois ‘60714 [2p Code] ("Properly Address"):

TOGETHER WITH all the improvemenis now or gereafter erected on the properfy, and all
easements, appurienances, and fixtures now or hereafler a‘postiof the property. All replacements and
additions shall alse be covered by this Secwity Lnstrament. A’-of the foregoing is referred lo in this
Security Instrument as the "Property." Borrower understands and agyees that MERS holds only lagal it
to the interests granted by Borrawer in this Securlty Instument, bal, &£ recessary t comply with law or
castom, MERS (as nominee for Lender and Lender's successors and assigisy es the right: to exercise any
or all of those interests, including, but not tmited to, the right to fareclose dns sell the Property; and to
take any action required of Lender mcluding, but uot Hmited to, releasing ard canceling this Security
Instrament.

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is tneacumbzies, except for
encurmbrances of Tecord, Borrower warranis and will defend generally e title to the Property ~gainst ail
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combiues wniform covenants for national use and nun-taifrm
covenaats with Limited varfations by jurisdiction to constitute & wniform security instrument covering real
property. :

’ SYNIFORM COVENANTS. Borrower and Lender covenant and agree as  follows;

L. Payment of Ptincipal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay wheo due the principal of, and interest on, fhe debt evidenced by the Note and any
prepayment charges and late charges due under the Nole, Borrower shall also pay funds for Escrow Items
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pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in U.5.
currency. However, If any check or other Instrument received by Lender as payment under the Note or this
Security Instrament is returned to Lender unpald, Lender may require that azy or all subsequent payments
due under the Note and this Security Insteument be made in one or more of the following forms, as
selected by Lender: (3} cash; (b) mouey order; (c) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon 2n institution whose degosits are insured by 2
federal ageacy, instrumentality, or entlty; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the Jocation desigeaied in the Note or at
such other location as may be designated by Lender i1 accordance with the aotice provisions In Section 15.
Lender may return any paymext or partial payment if the payment or partial payments are insufflcient to
bring the Loan current. Lender may accept any payment or partlal payment insufficlent to bring the Loan
currep. without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the dme such paymenls are
accapted. 17 each Perlodic Payment is apphied as of its scheduled due date, then Lender need not pay
interest on \ziavyitied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curcent, *r Borrower does not do so within a reasonable period of time, Lender shail either apply
such funds or retussi #m 1o Borrower. If uot appHed earlier, such funds will be applied to the oufstanding
principal balance undri fae Note immediately prior to foreciosure. No offset or claim which Borrower
might have now or i fl.c future against Lender shall relieve Borrower from making payments due under
the Note and this Secarity Irstryment or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payment: or Proceeds. Except as otherwise deseribed in this Section 2, all
payments accepted and applied by ixzoler shall be appited in the following order of priority: (a} Interest
due under the Note; (b) principal due wecr the Note; {c) amouis due under Section 3. Such payments
shall be applied fo each Periodic Paymeni-Sa ine order in which it became due. Any remalning amounts
shall be applied first (o late charges, second tc any other amounts due under this Security Instrument, and
then to reihuce the principal balance of the Nole.

if Lender receives a payment from Borrower fur o delinquent Perlodic Payment which includes a
sufficient amount to pay any late charge due, the payieut may be applied (o the delinquent payment and
the late charge. If more than one Perfodic Payment 15 outstapiing, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, a7 to the exteat that, each payment can be
paid in full, To the extent thal any excess exists after the paymert.ls applied to the full payment of one ot
more Periodic Paymeats, such excess may he applied to any late charres Gie, Voluntary prepayments shall
be applled first to any prepayment charges and then as described in the Motz

Asy application of paymenis, insurance proceeds, or Miscellaneous ¢ seeds to principal due under
the Note shall not extend or pasipone the due date, or change the amount, of e Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Poriodic Payments are due
under the Note, until the Note is paid in full, 2 sam {the "Funds"} to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Secur?.y lusirument a5 2
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Prepecoy) if any; (c)
premiums for any and all insurance required by Lender under Section 5; and {d) Mortyage Insurance
premiums, if any, or any smms payable by Borrower to Lender in Lien of the payment of slcrigage
Insurance premiums in accordance with the provisions of Sectlon 10. These items are called "acow
Items.” At origination or at any time duting the term of the Loan, Lender may require that Coramumity
Assoclation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow lem, Borrower shall promptly furnish to Lender all aotices of amounts to
be paid under this Secrion. Borrower shall pay Lender the Funds for Escrow Ttems uoless Lender waives
Borcower's obligation to pay the Funds for any or all ‘Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may ooly be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if I.ender raquires,
shall furnich to Lender receipts evidencing such paymeat within such time peried as Lender may require.
Bocrower's ohligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained In this Security Instrumend, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow liems directly, pursuant to a waiver, and
Borrower falls to pay the amouni due for an Escrow Ttem, Lender may exerclse lts rights under Sectlon 9
and pay such amount and Borrower shall then be obligated under Section 8 to repay to Lender any snch
amount. Lender may revoke the walver as to any or afl Fscrow Items at any time by & notice given In
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Fonds, and in
such amounts, that are then required under this Section 3.

I zader may, ai any time, collect and holé Funds in an amount {3} sufficlent to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unfcr RESPA. Lesder shall cstimate the amount of Funds due on the basis of carrent data and
reasonable cadaztes of expenditures of future Escrow ltems or otberwise in accordance with Applicable
Law,
The Funds che’i-he held in an institution whose deposite arc insured by a Ffederal agency,
instrumentality, or ent}<y {including Lender, if Lander is an institution whose deposits are 5o insured) or in
apy Federal Home Lo2= Saok. Lender shalt apply the Funds to pay the Escrow Items 5o later than the time
specified wnder RESPA. Leide: shall 1ot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, 4¢ verifying the Escrow ltems, unless Lender pays Rorrower interest on (he
Funds and Applicable Law permits LealJer lv make such a charge. Unless an agreement is made in writing
or Applicable Law requires imterest w ' aid on the Funds, Lender shall not he required to pay Borrower
any interest or earnings on the Funds, Brivuwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall giv< t Borrower, without charge, an anrual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in esctyw, as defined undexr RESPA, Lender shall account to
Borrower for the excess funds in accordance with REGPA. If there is a shortage of Funds held in escraw,
as defined under RESPA, Lender shall notify Borrower 75 required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acsorc'ance with RESPA, but i no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shalt
notify Borrawer as required by RESPA, and Borrower shall payio Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 ‘aontalv payments.

Upon payment in fuli of all sums secured by this Security histrwierc. Lender shall prompily refund
1o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, sssessments, chaige- fines, and impositions
attributable to the Property which can attain priority over this Securify Instrumeat, 'zasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Azsessmenss, if any. To
the extent that these iterns are Escrow Ltems, Rorrower shall pay them in the manuer provided in Sectlon 3.

Borrower shall promptly discharge any lien which has priority over this Security Lisomanznat unless
Borrower: (2} agrees in writing to the payment of the obligation secured by the lien in a mann:r ~cceptable
to Lender, but ouly so tong as Borrower is performing such agreement; {b) contests the lien in ‘ood faith
by, or defends against enforcement of the Jien in, legal proceedings which in Lender's opinion opirat: to
prevest the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {¢) secures from the holder of the lien an agreement satisfactory (0 Lender subordinating
the lLien (o this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Sectlon 4.

Lender may require Borrower o pay a one-time charge for a real estate (ax verification and/or
reporting service used by Lender in comnection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now exising or hereafter erected on
the Property insured against loss by fire, hazards included” within the texm “extended coverage,” and any
other hazards including, but not limited (o, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts f{including deductible levels) and for the periods that
Lender requires. What Lendes tequises pursuant to the preceding sentences can change during the terro of
the Loan, The insurance carrler providing the insurance shall be chosen by Barrower subject to Lender's
right to \sapprove Borrower's choice, which right shall not be excrcised unreascuably. Lender may
requite Currower to pay, in connection with this Loan, either: {a) a one-time charge for flood zone
determinzior; certification and tracking services; or (b) a one-tlme charge for flood zome determination
and certificston services and subsequent charges tach time remappings or similar changes occur which
teasonably might »ffect such determination or certification, Borrower shall also be responsible for the
payment of any 1ors imposed by the Federal Emergency Management Agency in connection with the
review of any flood 2or< fetermination resuliing from an cbjection by Borrower.

It Borrower fails - aintaln any of the coverages described above, Lender may abtain insurance
covesage, at Lender's optior 24 Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, hut might oc might
zot icatect Borrower, Borrower's e/aity in the Propesty, or the contenis of the Property, against any risk,
bazard or Hability and might provide-grecter or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insw==(-coverage so obtained might significantly exceed the cost of
insurance that Borrower could bave obtained. Ay amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Jnstrument. These amounts shall biear imterest
ai the Note rate from the date of disbursement an( shal be payable, with such interest, upon notice from
Tender 1o Borrower requesting payment.

All insurance policies required by Tender and retswats of such policles shall be subject 1o Lender's
vight to disapprave such policies, shall include- a standard -ucrigage clause, and shall name Fender as
mortgagee and/or as an additlonal loss payee. Lender shall have i right to kald the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Yeuder all receipts of paid premiums and
renewal notices, If Borrower obtalns any form of insurance coverage nos otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 2 standard mortgage clause and
shall name Lender as mortgagee and/or as an addttional loss payee.

tn the event of loss, Borrower shall give prompt notice to the instrance camier and Lender. Lendet -
may rake proof of loss if not made promptly by Borrower. Unless Lender and f orrower otherwise agree
in writing, any insurance proceeds, whether or nof the underlying insurance wes required by Lender, shall
be applied (o restoration or repair of the Property, if the restoration or repait is economially feasible and
Tender's secarlty is not lessened. During such repair and restoration period, Lender shall har/e e right to
hold such insurance proceeds entil Lender has had an opporiuplty to inspect such Property to ersors the
work has been completed to Lender's satisfaction, provided that such inspection shall be draertaken
promptly. Lender may dishurse proceeds for the repairs and resioration in a single payment or inasanles
of progress paymenis as the work i completed. Unless an agreement is made in wrlting or Applicable Law
requires lnterest to be pald on such insurance proceeds, Lender shall not be required to pay Borrower any
interest ot earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoratlon or repair is not economically feasible or Lender's secutity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Secarlfy Instrument, whether or act then due, with

28-28-~6-09801265 4510090642
ILLINGIS - Single Family - Fannis Maa/Freddie Mec UNIFORM INSTRUMENT WITH MERS Form 3014 1/01

q-EA(ILj {+302).00 Page & of 16

AR




1904649165 Page: 8 of 20

"~ UNOFFICIAL COPY

g:e excess, if any, patd to Borrower. Such insurance proceeds shall be applied in the order provided for in
ection 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and refated matters. If Borrower does not respond within 30 days to a police [rom Lender that the
insurance carrier has offered to seftle a claim, then Lender may negotiale and settle the claim, The 30-day
period will begin when the nolice is given, In either event, or if Leader acquires the Propesty under
Section 22 or otherwise, Borrower hereby assigns to Lender {2) Borrower's tights to amy insurance
proceeds in an amount 8ot to exceed the amounts unpaid under the Note or this Security Tnstrument, and
(6) any other of Borrower's rights {other than the right to any refund of unearned premiums paid by
Bortower) under all insurance pollcles covering the Property, insofar as such rights ace applicable to the
covers¢e of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
fo pay awieunts unpaid under the Note or this Security Instrument, whether or not then due.

6. “Jrocpancy. Borrower shall occupy, cstablish, and use the Property as Borrower's principal
residence wio%s 60 days after the execution of this Security Instrument and shall contisue to occupty the
Property as dezirwer's principal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees in iting, which consent shall not be unreasonably withheld, or unless exfenuating
circumstances exist whichi are beyond Borrower’s control,

7. Preservation, iaintenance and Profection of the Property; Inspections. Borrower shall not
destroy, damage or impalr tbz Property, allow the Property to deteriorate or commit waste on the
Property. Whether or aot Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property frort deizriorating or decreasing in value due to its condition. Unless it s
determined pursuant ta Secilon 5 \sat-scnair or restoration !5 not economically feasible, Borrower shall
promptly repair the Property if danicgrd o avoid further deterioration or damage. If insurance or
rondenmation proceeds are paid in connectios with damage to, or the taking of, the Property, Borrower
shall be responsible for repalring or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the 1 +paiv. and restoration in a single payment o in a series of
progress payments as the work is completed. If the isurance or condemnation proceeds are not sufficient
to repair or restore the Property, Botrower is pot relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upca und inspections of the Property, If it has
reasonable cause, Lender may inspect the interior of the improv:zsents on the Property. Lender shall give
Borrower notice 4t the time of or prior to such au interior inspection rpeciying such reasonable cause.

8. Rorrower's Loan Application, Borrower shall be in defax!t %, during the Loan application
process, Borrower or any persons or entitles acting at the direction oi Borrower or with Borrower's
knowledge or consent gave materlally false, misleading, or inaceurate Informaticu or statements to Lender
{or failed to provide Lender with material information) in connection vith the Luan, Material
representations fnclude, but are not limmited to, representations concerning Borrogvr's occupancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security v ocument. IF
{a) Bocrower Falls to perform the covenants and agrecments contained in this Security Instrutozat, {b) there
15 a legal proceeding that might significantly affect Lender’s interest in the Property and/or vizntt under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfertus for
enforcement of a lien which may attain priority over this Security Instrument ar to eaforce laws ar
reguiations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's fnterest in the Property and rights under this Security
Tnsteusnent, includlng protecting and/or assessing the value of the Property, and securing and/or repairing
{he Property. Lender's actions can include, but are not limited to: {3) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in cowt; and {c) paying reasorable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankmupfcy proceeding, Securing the Property includes, but is not limhed to,
entering the Property to make repairs, change locks, replace or board up doors asd windows, drain water
from pipes, eliminate building or other code violatians ur-dangerous conditlons, and have utilities terned
on ar off. Although Lender may take action under this Section 9, Lender does not kave to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs n Liability for not taking any or all

actions anthorized under this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ent.
paymIf this Security Instrument s on a feasehold, Borrower shall comply with all the provisions of the

lease. it borrower acquires fee title o the Property, the Jeasehold and the fee title shall not merge unless
Lender agrzes to the merger in writing.

10.'Marigage Insurance, If Lender requiced Mortgage Insurance as a condition of making the Loan,
Borrower shadl pay the premiums required fo maintain the Morl'ﬁage Tnsurance in effect. If, for any reason,
the Mortgage {mzorance coverage required by Lender ceases to he available from the morigage instrer that
previously provited such insurance and Bocrower was required to make sepacately designated payments
toward the premimas ot Mortgage Insurance, Borcower shall pay the premiums required to obtzin
cnveraFe substantially e;nivalent to {he Mortgage Insurance previously in effect, at 2 cost substantially
equivalent to the cost to Bozsower of the Morigage lnsurance previously in effect, from an aliernate
mortgage insurer selected Ly Luader. If substanlially equivalent Mortgage Insurance coverage s not
available, Borrower shall contivive to-7ay to Lender the amount of the separately designated payments that
were duc when the insurance covirage ceased to be in effect. Lender will accepl, nse and retain these
payments as a non-refundable loss reserve in liew of Mortgage Insurance, Such loss reserve shall be
non-refundable, notwithstanding the fact (i the Loan ls ultimately paid in full, and Lender shall not be
required to pay Borrower uny interest or cazutugs op such loss reserve. Lender can no longer require loss
reserve pagments if Mortgage Insurance coverage (In the amount and for the period that Lender requites)
provided by an insurer selected by Lender agaii beromes available, is obtained, and Lender requires
separately designated payments toward the premiwes for Mortgage (nsurance, If Lender required Morigage
Tnsurance s a condition of making the Loan and Birrzwer was required to make separately designated
payments loward the premiums for Mortgage Insuranci, Porrower shall pay the premlums required to
maintain Morigage Insurance in effect, of to provide 3-noi-refundable loss reserve, unl Lender's
requirement for Mortgage Insurance ends in accordaace with aryy yiritten agreement between Borrower and
Lerder praviding for such termination vr untl termination is reg+ed by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay iaterest at the rate proyded in Lhe Note.

Morigage Insurance reimburses Lender (or any entity thai purchases the Note) for cerfain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower in niot a party to the Mortgage
Insurance.

Mortgage insurers evaluate thelr total risk on all such insurance in force frim time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losss. These agreements
are on terms and conditions (hat are safisfactory to the martgage insurer and the otixe: party (or parties) to
these agreements. These agreements may require the morigage insurer o make payments usiog any source
of funds that the mortgage insurer may have available (which may include funds obtained f-ovu Mortgage
Insurance premiums}.

As a result of theseaﬁgreemenls. Lender, any purchaser of the Note, another insurer, any ransurer,
any other entity, or any affiliate of any of the foregotng, may receive (direcdy or indirectly) amannts-that
detive from (or might be characterized as) a portion of Borrower's payments for Mor(gage Insurasce, in
exchange for sharing or modifying the mortgage nsurer's risk, or reducing lpsses. f such agreement
provides that an affiliate of Lender fakes a share of the insurer's tisk in exchange for a share of the
presniums paid to the jnsurer, the arrangement is often termed "captive reinsurance.” wriber:

(a) Any such sgreements will not affect the amounts that Borrewer bas agreed o pay for
Martgage Insurance, or any other corms of the Loan. Such agreements will not increase the amount
Borrower will owe for Morigage Insurance, and they will ot entitle Barrower o any refund.
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(b) Any such agreements will not affect the rights Borrower has « if any - with respect to the
Mortgage Insurance under the Homeovmers Protection Act of 1998 or arry other Jaw, These rights
may include the right to receive tertaln disclosures, to request and obfain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automadcally, and/or fo receive a
refund of any Mortgage Insurance premiums that were unearned at the time af such cancellation or
termination.

1. Assipnment of Miscelianeous Proceeds; Forfeiture. All Miscellaneous Proceeds are berehy
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Progeeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible asd Lender's security is not lessened,
During such repair and restoration period, Lender shall bave the right (o hold such Miscellaneous Proceeds
until I snder has had an npportunity te inspect such Progeﬂy toy ensure the work has heen completed to
Lender's satisfaction, provided that such iospection shall be undertaken promptly. Lender may pay for the
repairs 974 restoration in a single disbursement or in & series of progress payments as the wark is
completed Uydess an agreement is made in writing or Applicable Law requires interest to be paid o sech
Miscellaneous £roceeds, Lender shall not be required to pay Borrower any interesi or earnings on such
Miscellaneaas Tezceeds. I the restoration or repalr is not economically feasible or Lender's security would
be lessened, the Mis~clianeots Proceeds shall be applied to the sums secured by this Security lostrument,
whether or not then due, with the excess, if any, paid (o Borrower. Such Miscellaneous Proceeds shall be
applied in the order pror<aed for in Section 2. .

In the event of a tote taking, destruction, or Joss in value of the Property, the Miscellaneous
Proceeds shall be applied (v e sums secured by this Secucity Instrument, whether or not then due, with
the excess, if any, paid to Borrawer.

In the event of a partial takir g, dustraction, of loss n value of the Property in which the fair market
value of the Property immediately befuns the partial taking, destruction, or loss in valve is equal 1o or
greater than the emouat of the sums scrred by this Security Instrument immediately hefore the partial
taking, destruction, or loss in value, umiors Sorrower and Lender otherwise agree In writing, the sums
secured by this Security Instrument shall Te reduced by the amount of the Miscellaneaus Froceeds
multiplied by the following fraction: (a) the 104l amount of the sums secured immediately beforc the
partial taking, destruction, or loss in value alvided by () the fatr markei value of the Property
immediately before the partia! taking, destraction, or tos. in value. Any balance shall be paid to Borrower.

Tn the event of a pariial taking, destruction, or los, n value of the Property in which the fair market
value of the Property immediately before the partial takias, destruction, or loss in value is less tham the
amount of the sums secared immediately before the partial @'ang, destruction, or loss in value, unless
Bortower and Lender otherwise agree in writing, the Miscellase svs Proceeds shall be applied fo the sums
sacured by this Security Instrument whether or not the sums are then due.

If the Property is abandoped by Bomower, or if, after notive by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awwr i setlle a ¢laim for damages,
Borrower fails to respand o Lendec within 30 days after tbe date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Pruceeds either to restoration or repaiz of the Properfy or to the
sus securcd by this Securlty Instrument, whether or not then due. "Opposing Purty" means the (hird party
that owes Borrawer Miscellaneous Proceeds or the party against whom Borrower bis a right of action in

regard to Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or crimina!. j¢ cszun that, in

Lender's judgment, could result in forfeiture of the Property ot other material impairmeat ¢ Lender's
interest in the Property or rights under this Secwrity Instrument. Borrower can cure such a defanit and, if
acceleration has occurved, reinstate as provided in Section 19, by causing the action or procecding to be
dismissed with a ruling (hat, in Lender's judgment, precludes forfeiture of the Property or other ‘wa‘erial
impairment of Lender's interest in the Property or rights ender this Securily Instrument. The proceeds of
any award or claim for damages that are attribatable to the impairment of Lender's interest in the Property

are herehhassiﬁned and shall be paid to Lender.
All Miscellanegus Proceeds that ave mot applied to testoration or repair of the Property shail be

applied in the order provided for in Section 2.
12. Borrower Net Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granied by Lender
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1o Borrower or any Successor in Interest of Borrower shall not operate fo release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required fo commence proceedings against
any Successor in Interest of Borrower or to refuse 1o éxtend time for payment or otherwise modify
atmortization of the sums secured by this Security Insirument by reason of any demand rxade by the nrlﬁl.ual
Borrower or any Successors in Interest of Borrower. Any ferbearance by Lender in exercising any right os
remedy including, without limitstion, Lender's acceptance of payments from third persons, entities or
Sucressors in Tnterest of Borrawer or in amounts less than the amount then due, shall not be a waiver of ot
prechude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Barrower who
co-signs this Security Instrument bat does not execute the Note (u “co-signer”): (a} is co-si this
Secaritv Instrument anly to mortgage, grant and convey the co-signer's iterest in the Progerg' er the
termy oF 1ais Security Instrument; {b) is not personally obligated fo pay the sums secured by this Security
Instramers; and (c) agrees that [ender and any other Borrower can agree to extend, modify, forbear or
make any sccymmodations with regard to (he ‘terms of this Security Instrument or the Note without the
co-signer's cosent.

Subjeci \o “, provisions of Secton 18, any Successor in Interest of Borrower who assumes
Borrower's nbliggﬁuu under this Security Instrument in writing, and Is approved by Tender, shall oblain
all of Barrower's rights “nd benefits under this Security Instrument. Barrower not be released from
Borrower's abligations =i liability under this Secuity [nstrument untess Lender agrees to such release in
writing. The covenants an ajyreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the succrosors and assigns of Lender.

14. Loan Charges. Lender vuay charge Borrower fees for services performed in connection with
Borrower's defauli, for the purpose of nrotecting Lender's interest in the Properfy and rights ander this
Security Instrument, inclnding, but et lisited to, attorneys' fees, property inspection and valuaidon fees.
In regard to any other fees, the absence of express authority in this Security Instrament (o charge 2 specific
fee to Borrower shall not be construed as 2 pr-=hition on the charging of such fee. Lender may not charge
fees that are expresely probibited by this Secuity 1n-trument or by Applicable Law,

If the Loan is subject to a Jaw which sets ma cimux loan charges, and that law is fimlly interpreted so
that the interesi or other loan charges collected or£a %e collected in connection with the Loan exceed the
permitted Hmits, then: (3) any such loan charge shal Le veduced by the amonnt necessary to Teduce the
chatge to the penmitted limit: and (b} any sums already (ollcrted from Bomrower which exceeded permitted
Yimits will be refunded to Borcower. Lender may choose 10 w0vke this refand by reducing the principal
owed under the Note or by making a direct payment fo Berrrwer. i a refund reduces principal, the
seduction will be treated as a parlial prepayment without x=y prepaviment charge (whether or not a
prepayment charge is provided for under the Note}. Borrower's accapia ce of any such refund made by
direct payment to Borrower witl constitute a waiver of any right of acdzn Dotrower might have arising out
of such overcharge.

15. Notices. AH notices given by Horrower or Lender in connection it this Security Instrument
must be in writing, Any notice to Borrower in cormection with this Security Inst umcnt shall be deemed to
have been given to Borrower when mailed by first class mail or when actually detivered to Borrower's
notice address if sent by other means, Notice to any one Bosrower shall constitule notic (s, all Borrowers
unless Applicable Law expressly requires otherwise. The notice addcess shall be the Projerty Address
unless Barrower has designated a substitute motice address by notice io Leader. Borcower *.p"’ promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Lorrower’s
change of address, theo Borrower shall omly report a change of address through that specified moiedyse.
There may be only one designaled notice address under this Security Instrument at any one fire. Any
notice o Lender shall be given by delivering it or by mailing it by tirst class mail to Lender’s address
stated herein uniess Lcmf::-’ has  designared another address by motice to Borrower. Any notice in
connection with this Secarity Instrument shall not be deemed to have been given to Leader until actuall
recetved by Lender. If any notice required by this Security Instrument is aiso required under Applicable
Law, the Applicable Law requirement will satisfy the corvesponding requirement under this Security
Instrument.
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16, Governing Law; Severability; Rules of Construction. This Security Insirument shall be
governed by federal law and the law of the jurisdicton in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law mi%ht engdﬂy or impleitly allow the parties to agree by confract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that amy provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Securlty Instrumeat or the Note which can be
given effect without the conflicting provision.

As used ir this Security Insirument: (a) words of the masculine gender sball mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa: and (c) the word "may” gives sole discretion without any obligation to
take anv action.

27, Vorrowsr's Copy. Borrower shiall he given one copy of the Note and of this Security Instrument.

18. Zyansfer of the Property or a Beneficlal Interest in Borrower. As used in this Section 18,
"Intevest it th: Property” means any legal or beneficial interest in the Property, including, but not limilted
io, those beue”cinl interests transferred in a bond for deed, contract for deed, insiallmenl sales contract or
escrow agreemia?, e intent of which is the transfer of dile by Borrower at a future date to » purchaser.

If all or any part'of the Property or any Inferest in the Property is sold or transferred (or if Borrower
is not a natural persor ard a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lends: inay require lmmediate payment in full of all sums secured by this Security
Instrument. However, this opitor shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior, Lender shall give Borrower notice of acceleration. The notice shall
pravide a period of ot less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all rum; secured by this Security Insbument. If Borrower fails to pay
these sums prior to the expiration of w's yeriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice i #+mand on Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcem(nt o:' this Security Instrument discontinued at any time
grior to the earliest of: (a) five days before sale of Yre Property pursuant to Section 22 of this Security
Instrument; (b} such other pertod as Applicable Law nighi specify for the termination of Bortower's right
to reinstate; or (c) eniry of a judgment enforcing this- Security Knstrument. Those conditions sre that
Borrower: (2} pays Lender all sums which then would be due ur’er this Security Instrument and the Note
as if no acceleration had occurred; {b) cures any default of any afier covenants or agreements; (c) pays all
expenses incurred in enfureing this Security Instrument, including, but =2 limited to, reasonable attorneys'
fees, property inspection and veluation fees, and other fees ncurred £)r th nurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (i) (aves such action as Lender may
reasonably require to assure that Lender's interest in the Property (nd yights under this Security
Instrument, and Borrower's obitgation to pay the sums secured by this Secoriy “istrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may t:quire that Borrower pay
such reinstaiement sums and expenses in one or more of ihe following forms, as selected by Lender: (a)
cash; (b) money order; (c) cer cheek, bank check, treasurer's check or cashier's cheon; provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instramentality or
entity; or (d) Flectronic Funds Transfer. Upan reinstaternent by Borrower, this Security Lrsionent and
obligations secured hereby shall remain fully effective as if no acceleration had occurved. Hoviever, this
tight to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Geievance. The Note or a partial {ntcresc in
the Note (logether with this Securlty Instrament) ran be sold one or more times witkout prior notice to
Borrower. A Sale might result in a change fn the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, thls Security Instrumment, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writien notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should he made and any other information RESPA
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requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the parchaser of the Note, the mortgage loan seyvicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor 1.0an Servicer and are not
assumed by the Note parchaser unless otherwise provided by the Note purchaser.

Nelther Borrower nor Lender may commence, jobn, or be joined to any judicial action (s either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that tbe other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender bas notifled the other party (with such
notice given fn compliance with the requivements of Section 15) of such alleged breach and afforded the
other party hereio a reasonabie period after the giving' of such notice to fake comrective action, I
Applictoiz Law provides a time period which must efapse before certain action can be taken, (hat time
period wis be deemed 10 be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity w. cure given to Borrower pursuant to Section 22 and the notice of acceleration given io
Borrower puistant to Section 18 shall be deemed to satisfy the notice and opportunity to take comrective
actlon provisiocs < his Section 20,

21, Hazardeus Swhstances. As used in this Section 21; (z) "Hazardous Substances” are those
substances defined as ‘ax’c or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gesoline. kerosene, other Mavamable or toxdc petroleum products, toxic pesticides
and herbicides, volatile sobvints, matertals containing asbestos or formaldehyde, and radioactive materials;
) “Faviropmentat Law" mear; federal taws and laws of the jurisdiction where the Property is located that
relate to health, safety or environtientzl protection; (¢} "Environmental Cleanup” includes any response
action, reroedial action, or removal actvi, as defined in Environmental Law; and (d) an "Environmental
Condition” means a conditlon that cau cacse. contribute to, or otherwise trigger an Eavironmental
Cleanup.

Borrower shall not cause or permit (he piesenss, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous £ ubstances, on or in the Property. Borrower shall aot de,
nor allow anyone else to do, anything affecting the Plopurty {a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (:j which, due to the presence, use, or refease of a
Hazardous Substance, creates a condition that adversely arf.cts the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantifies of
Hazardous Substznces that are generally tecognized to be appripriate to normal residential uses and to
maintenance of the Property {Including, but not limited i0, hazardous {abst: nces in consumer products).

Borrawer shall promptly give Lender written notice of (a} any fnvestipation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party it~olving the Property and any
Hazardous Substance or Environmental Law of whih Borrower has actial kvowledge, (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discaargz, release or threat of
release of any Hazerdous Substance, and (¢) any condition caused by the presence. use or release of a
Hazardous Substance which adversely affacts the value of the Property. If Borrower legms, v is notifled
by any governmental or reguiatory authorily, or any private party, that any removal or ¢l semediatlon
of any Hazardous Substance affecting the Properly is necessary, Borrower shall promptly take 2l iecessary
remedial actions in accordance with Enviroraental Law. Noihing hereln shall create any oblizadon on
Iender for an Environtwental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covepant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement In this Security Instrument {but not prior to
acoeleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the defavlt; {b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that falure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
farther {nform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-sxistence of a default or any other defense of Borrower to acceleration
and fr-eclosure, If the default is not cured on er before the date specified in the notice, Lender at its
option 7y require immediate payment in full of all sums secured by thix Security Instrument
without fur.thix demand and may foreclose this Secttity Instrument by judicial proceeding, Lender
shall be entitd 7o collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, bui ie: nited to, reasonable attorneys' fees &nd casts of title evidence.

23. Release. Ujop payment af all sums secrred by this Secusily Instrument, Lender shall release this
Secarity Instrument. Torzower shall pay any recardation costs. Lender may charge Borrawer 2 fee for
veleasing this Security astrumeni, but only if the fie Is paid to a third party for services rendeced and the
charging of the fee is permitied arcor Appllcable Law.

24. Waiver of Homestead. In ~~cordance with Iinois law, the Borrower hereby relcases and waives
all rights under and by virtue of the Ulinuls homestead exemption laws.

25. Placement of Collateral Proiecion Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Boriover's agreement with Lender, Lender may purchase insurance
at Borrawer's expense 10 protect Lender's intz7zcts tn Borrower's collateral. This insurance may, but need
not, prolect Borrower's interests. The covevage tixt Lender purchases may not pay amy claim that
Borcower makes or any claim that is made again.t Boveawer in connection with the collateral. Rorrower
may later cancel any fnsarance purchased by Lender  bu: only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrowrir's and Lender's agreement. If Leader purchases
insurance for the collateral, Barrower will be respansible 1ex the rasts of that insurance, including interest
and any other charges Lender may impose In connection witk the placement of the insurance, until the
effeciive date of the cancellation or expiration of the insurance. Tue costs of the insurance may be added to
Borrower's tolal oufstanding balance or obligation. The costs of the injurarce may be more than the cost of
tnsurance Borrower may be able to cbrain on its own.
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RY SIGNING BELOW, Borrower accepts and agrees to the torms and covenants contained in this
Security Instrument amd in any Rider executed by Borrower and recorded with it,

A (Seal) (Seal}

W Mm -Borrower . -Borower

o {Seal) (Seal)

-Borrower <Borcower

) . (Seal) (Seal)

-Borrower -Borrowar

{eal) (Seal)

-Rorrowe - -Borrower
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STATE QF ILLINOIS, County ss:
I fu&‘-"”f}g Dt AACYE -, 2 Notary Public in and for said county and
state do hereby certify that

GERALD JAMES MURRDIAN

personally known io me to be the same person(s) whose name(s) subsceibed to the foregning insm:ment:
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes theruin set Forih.

iy
Giver under my hand and official seal, this A day of FERFIARY , 2018

My Commiss’in Jpxres o2 ; ZULJ’ e

"OFFICIAL SEAL"  § /{ W A/\
MARGAREFWERZ ¢ 2%

¢  Notary Public, State v ii'inois ¢ Notaw Public

/ MYCommlsslon Explm 474‘,51'22 o mjﬂ _’
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS _NOT _ASSUMABLE
WiTZOUT THE APPROVAL OF THE DEPARTMENT
REEIE{'ETERANS AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANTED LOAN AND ASSUMPTION POLICY RIDER is made this 12TH day of
FEERFRY ;2019 . and is incorporated into and shall be deemed to amend and
supplement the Mortgige Deed of Trust or Deed to Secure Debt (herein “Security
Instrument™) dated of ever date herewith, given by the undersigned {herein "Borrower") to
secure Borrower's Note to

FATRWAY INDEPENDENT MRS CORPORATION

(herein "Lender") and covering the Propurly Zoscribed in the Security Instrument and iocated
at v

8257 N CLOOIT AVE, NML7S, ILLINOIS 60714
[Property Adcirsss!

VA GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenart and agree as follows;

If the indebledness secured hereby be guaranteed or insured unauer Title 38, United States
Code, such Title and Regulations issued thereunder and In effact or the date hereof shall
govern the rights, duties and liabilities of Borrower and Lender. Any previsizas of the Security
Instrument or other instruments exsculad in connection with sald indehedness which are
inconsistent with sald Title or Regulstions, intluding, but not limited to, tie provision for
payment of any sum in cannection with prepayment of the secured indebtediesz and the
provision that the Lender may accelerate payment of the secured indebtedness nursuant to
Covenant 1B of the Security Instrument, are hereby amended or negated to thz extent
necessary to confarm such instruments te said Title or Regulations.

28-28~6-0901265 4510090642
MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

10/03 Wolters Kluwer Financial Services
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LATE CHARGE: At lender's option, Borrower will pay a "late charge” not axceeding
FOUR per centum { 4,0000 %) of the overdue payment
when paid more than fifteen (15) days after the due date thereof to cover the extra expense
invob ¢ in handling delinquent payments, but such “late charge” shall not be payable out of
the proceeds of any ssie made to satisfy the indebtedness secured hereby, unless such
proceeds are sufficient to discharge the entire indebtedness and all proper costs and expenses
secured .‘:a.r.'.:;:.

GUARANT Y Shiould the Department of Veterans Affairs fail or refuse to issue its guaranty in
full amount w*hv' 80N days fram the date that this loan would normaily becorne efigibie for
such guaranty commited upon by the Departrment of Veterans Affairs under the provisions of
Title 38 of the U.&/Tode "Veterans Benefits,” the Mortgagee may declare the indebtedness
hereby secured at uncg du2 #nd payable and may forectose immediately or may exercise any
other rights hereunder or t=&e any other proper action as by law provided.

TRANSFER OF THE PROPERT'Y: This loan may be declared immediately due and payable upon
transfer of the property securniag such loan to any transferee, unless the acceptability of the
assumption of the loan is estabiizred pursuent to Section 3714 of Chapter 37, Title 38,
Uinited States Code,

An authorized transfer {"assumption™} of the property shall alsa be subject to additional
covenants and agreements as set forth below:

{a) ASSUMPTION FUNDING FEE: A ter ejual to one-half of one percent {.5000%)
of the balance of this loan as of the date of trarsfer of the property shall be payable at the
time of transfer to the loan holder or its authorizer! ajent, as trustee for the Department of
\feterans Affalrs. if the assumer fails to pay this fue at the time of transfer, the fee shall
constitute an additional debt to that already secured by tiis instrument, shall bear interest at
the rate herein provided, and, st the option of the payes of the indebtedness hereby secured
or any transfoeree thercof, shail be immediately due and payatie. This fes is automatically
waived if the assumer is exempt under the provisions of 38 U.5.(., %729 (o).

ity ASSUMPTION PROCESSING CHARGE: Upon applicaticn ior approval to allow
assumption of this loan, a processing fee may be charged by the loan holder or its authorized
agent for determining the creditworthiness of the assumer and subscouently revising the
holder's ownership records when an approved transfer s cempleted, The amount of this
charga shall not exceed the maximum established by the Department of Veterais .Hairs for a
loan to which Section 3714 of Chapter 37, Title 38, United States Code appiies.

ic) ASSUMPTION INDEMRNITY _LIABILITY: I this obligation is assumed, then the assumer

hereby agrees to assurne ali of the obfigations of the veteran under the terms of the
instruments creating and securing the ioan. The assumer further agrees to indemnify the
Department of Veterans Affairs to the extent of any claim payment arising from the guaranty
or insurance of the indebtedness created by this instrument,

28-28-6-0901265 4510090642
vMP®.538R (0405).01 Page 2 of 3
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IN WITNESS WHERECF, Barrower(s) has executed this VA Guaranteed Loan and Assumption

Palic)\sider. S
‘ i

A
A A (Seal) (Seal)
f'fz-ﬁ!.s \FHE(\DIM Borrower -Borrower
N J‘Yf

{Seal) _— {Seal)
-Borrowsr -Borrower
(Zozl) ‘ (Seal)
-Borygwer -Boerewer
(Seal) A {Seal)
-Bogrower -Borrower
28-28-6-0201265 4510000642
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EXHIBIT "A"™

Qrdar No.;  188TO8103NR

For APN/Parcel ID{s): 09-24-406-001-0000 and 09-24-406-002-0000

Lot 148 and Lot 149 in K. L. Grennan Realty Trust 8th Addition to Grennan Heights, a Subdivision of the
Northwes( /4 of the Southeast 1/4 of Section 24, Township 41 Narth, Range 12, East-of the Third
Principal mesidian, in Cook County, Hincls



