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The property identified as: PIN: 09-24-406-001-0000
Address;
Strest; 8257 N Olcott Ave
Street Hne 2!
City: Niles State: IL ZIP Code: 60714

Loan / Mortgage Amount: $50,000.00

This property is located within the program area and the transaction is exempt from the requirements of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Execution date: 2/12/2019
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Prepared by, ahds
Salvatore 1. Parenti
4 Gilliek 5t.

Park Ridge, IL 60068

Retord and Return to:
ellen Muradian

12992 Redmond Dr
Huntley, IL 60142

Second Mortgage
MORTGAGE

THIS MORTGAGE {“Security insrument”) s given on February 12, 2019, The mortgagor is Gerald James
Muradiar, a single man, whose address s 13992 Redmond Dr., Huntiey, IL &34, This Security [nstrument is given
to Ellen Muradlan, whose address is 13222 2admond Dr., Huntley, IL 60142 {“Lender”). Borrower owes Lender the
printipal sum of Fifty Thousand and 00/100 Seliars (U.S, $50,000.00) This debtls avidenced by Borrower's Nate
dated the same date as this Security Instrumeni ““ote). This Security Instrument secures to Lender: {a) the
repayment of the debt evidenced by the Note, and all rziiewals, extensions and modifications of the Note; [b} the
payment of all other sums, with interest, advanced unier p2ragraph & to protect the security of this Security
lnstrumeﬁt; and (c) the performance of Borrower’s covenants 7nd agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, g o7 and convey to Lender the following described
property located in the Village of Niles, Cook County, State of llBncis .o wit:

See Attached Legal Descriptio t

Parcel Igentification Numbers; 09-24-406-001-0000 and 09-24-806-002-0003, ~1d commonly knowh as
8257 N. Dlcatt Ave., Niles, IL 60714 {the *Property Address”};

Together with all the improvements now or hereafter erected on the property, and all ez semonts, rights,
appurtenances, rents, royaities, mineral, oll and gas rights and profits, water rights and stock ana =i Ftures now
or hareafter a part of the property. All replacemnents and additions shall also be cavered by this Secy ¥y
Instrument, All of the foregoing is referred to in this Security Instrument as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the property and that the Property fs unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the titie to the Property against all claims and demands,
subject to any encumbrances of record.

This 4ecurity instrument combines uniform covenants for national use and nor-uniform covenants with
limited vartations by jurisdiction to constitute a uniform security instrument covering real property.

{e-
Pageiof 7 Initials ‘"5{_1'_- 4



1904649166 Page: 3 of 8

UNOEEICIAL COPY

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal and Inierest; Prepayment and Late Charges. Borrower shall prom ptly pay when dua the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

2, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraph 1 shall be applied; first, to late charges due under the Note; second, to prepaymertt charges due undet
the Note; third, to Interest due; and last, to principsl due.

3, Charges; “ions. Borrower shall pay all taxes, assessments, charges, fines and Impositions atiributable to the
Property, which mav attaln prlority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pramztly furnish to Lender all notices of amounts ta be pald under this paragraph. If Borrower
makes these paymen's ciractly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompt!y discharge any lien which has priority over this Security Instrument unless Botrower:
{a) agrees in writing to the paynien® ¢f the abligation secured by the lien In a manner acceptable to lender; (b}
contests in good faith the lien by, or defziils against the enforcement of the lien in, lags! proceedings which in the
Lender’s opinion operate to prevent enfarcement of the lien or forfeiture of any part of the Property; or {c)
secures from the holder of the lien an arrangzmaat satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part-uf loe property is subject to a llen, which may attain priority over
this Security Instrument, Lender may give Borrowes notica identifying the lien. Borrower shall satisfy the lien ar
take one or more of the actions set forth above within 10 davs of the giving of notice,

4, Hazard insurance. Borrower shall keep the improvemenis o existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extzared coverage” and any other hazards far which
Lender requires insurance. This insurance shall be maintained in the - wiounts and for the periods that Lender
requires, The Insurance carrier providing the insurance shall be chosen by the Dorrower subject to Lender’s
approval, which shali not be unreasonably withheld.

All insurance poficies and renewals shall be acceptable to Lender and shall incluuc s swandard mortgage clouse.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrowe:, snzll promptly give to
Lender all receipts of paid premiuns and renewal notices. |n the event of loss, Borrower shal’ give prompt notice
to the insurance carrier and Lendar. Lender may make proaf of lass if not made promptly by boirewas

Unless Lander and Borrower otherwise agree in writing, insurance proceeds shall be applied to restorsitons or
rapalr of the Praperty damaged, If the restoration or repair is nat economically feasible and Lender's secuiily is not
lessaned, If the restaration or repalr Is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrower. If Borrower abandons the Property, or do not answer within 30 days after
natice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance
proceads. Lender may use the proceeds to repair or restore the Property or T pay sums secured by this Security
mstrument, whether or not then due. The 30-day period will begin when notice is given.

Unfess Lender and Borrower otherwise agree in writing, any applications of proceeds ta principal shall nat
axtend or postpone the due date of the monthly payments referred toin paragragh 1 or change the amount of the

Page 2of 7 inttals __ el
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payments. {f under paragraph 18 the Property is acquired by Lender, Borrower's right to any insurance policles
and proceeds resulting from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of
the sums secured by this Security instrument immediataly prior to the acquisition.

5. Praservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Properly, or allow the Property to deteriorate or commit waste. If this Security Instrument is on
leasehold, Borrawer shall comply with the provisions of the lease, and if Borrower acquires fee title to the
Property, the leasehold and fee title shall not merge unless Lender agrees to the merger in writing.

6. Protesaon of Lender's Rights in the Praperty; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, o there is a legal proceeding that may
sigrificantly af’ect Lender’s rights in the Property {such as a proceeding in bankruptcy, probate, for condemnation
or to enforce law: or regulations), then Lender may do and pay for whatever ls necessary to protect the vatue of
the Property and Lerde! s.rights in the Property. Lender’s actions may include paying any sums secured by 3 lien
which has priority over this $,curlty Instrument, appearing in court, paying reasonable attorneys’ fees and entering
on the Property to make rapairs. Aithough Lender may take action under this paragraph 6, Lender does not have
to doso.

Any amounts disbursed by Lender under this paragraph & shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrgwer and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement a4 Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

If Lender required mortgage insurance as a conditian of aaking the [oan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the inzurarce in effect untii such time as the requirement
for the insurance tarminates in accordance with Borrower’ and Lerdri’s written agreement o applicable law.

7. Inspection. Lender or their agent may make reasanable entries upon and inspections of the Property. Lendey
shall give Borrower notice at the time of of ptiar to an Inspection specifying reusznable cause for the inspection.

8. Condamnatlon. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu 31 condemnation, are
hereby assigned and shall be paid to Lender. : '

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a paitial saking of
tha Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security !nstrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: {a) the total amount of the
sums secured immediately bafore the taking, divided by [b) the fair market value of the Property immediately
before the 1aking. Any balance shall be paid to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condamnor offers
0 make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days aftet the date
the notice is given, Lender is authorized to ollect and apply the proceeds, at its opticn, either to restoration or
repair of the property or o the sums secured by this Securlty instrument, whether or not then due,

o
{j‘
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Unless Lender and Borrower otherwise agree in writing, any appllcation of proceeds to principal shall not
extend ot postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of
such payment.

9. Borrower Not Released; Forbearanca By Lender Not A Waiver. Extension of the time far payment of
mudification of amortization of the sums secured by this Security instrument granted by Lender o any successar in
interest of Borrower shall nat aperate to release the liability of the original Borrower or Borrowar's successors in
interest. Lendar shall not ba required to commence proceedings against any successer in interest or refuse to
extand time for payment or otherwise madify amortization of the sums secured by this Security Instrument by
reason of 2y demand made by tha original Berrower or Borrower's successars in interest. Any forbearance by
Lender In exersising sty right or remedy shalf not be a waiver of or preclude the exercise of any right or remedy.

10. Successors 2.4 £ ssighs Bound; Jolnt and Several Liabllity; Cosigners, The covenants and agreements of this
Seturity Instrument {nal. bind and banefit the successors and assigns of Lender and Borrower, subject to the _
provisions of paragraph 16 Porrower’s covenants and agreements shall be joint and several. Any Borrower who
cosigns this Security Instrument but do not execute the Note: {5) are coslgning this Security instrument only 1o
mortgage, grant and convey tha: Brrivswer’s interest in the Property under the terms of this Security Instrument;
{bj are not personally obligated to pay the tums secured by this Security instrument; and (c) agree that Lender and
any other Borrpwer may agree o extend. madify, forbear or make any accommadations with regard to the terms
of this Security Instrument or the Note witinvr +hose Borrower's consent.

11. ioan Charges. if the Ioan secured by this Security Instrument |s subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the (nterest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, theix: /b any such loan charge shal! be reduced by the
amount necessary to reduce the charge ta the permitted limic; 07 {b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lend; may choose to make this refund by
reducing the principal owed under the Note or by making a direct pav nant to Borrower. W a refund reduces
principal, the reduction will be treated as partial prepayment without any arepiyment charge under the Note.

12, Legislation Affecting Lender's Rights. If enactment or expiration of applicad'e 'iws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable according to its i&rms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument aiit may inveke any
remedies permitied by paragraph 18, If Lender exercises this option, Lender shall take the strps specified in the
second paragraph of paragraph 16. .

12. Notices. Any notlce to Bormower provided for in this Security Instrument shafl be given by delivering P or by
mailing It by first class mail unless applicable law requires use of another methad. The notice shall be directed to
the Property Address or any other address Borrower designate by notice ta Lender. Any natice to Lender shall be
given by first class mall to Lender's address stated herein or any other address lender designates by notice to
Barrower. Any notice pravided for in this Security Instrument shall be considered given to Borrower or Lender
when given as provided in this paragraph. )

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the

Jurisdiction in which the Property Is located. In the event that any provision er clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other pravisions of this Security Instrument

A
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or the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
instrument and the note are declared to be severable,

15. Borrower's Copy. Borrower shall ba given one conformed copy of the Note and of this Security Instrument.

16. Transfer of the Property or a Beneficial Intsrest in Borrower. Hf all or any part of the Property or any interast
In it Is sold or transferred [or if a beneficlal Interest in Borrower is sold or transferred and Borrower is not a natural
person.) without Lender’s prior consent, Lender may, at is option, require immediate payment in full of all sums
secured by this Security Instrument. However, Lender shall not exercise this option If prohibited by federal law as
of the dat~ of this Security Instrument.

If Lender «xeicises this option, Lender shall give Borrower notice of acceleration, The notice shali provide a
period of not les+ tha1s 30 days from the date tha notice is delivered or mailed within which Borrower must pay all
sumis secured by this Seourity Instrument. If Borrower falis to pay these sums prior to the expiration of this period,
Lender may invoke any reriedies permittad by this Security Instrument without further notlce or demand on
Borrower,

17. Borrower's Right to Refnstate, If Buivawer meets certaln conditions, Borrower shall have the right to heve
anforcement of this Security instrumens dlseantinued at any time prior to the earlier of: (a) 5 days {or such other
pericd as applicable law may specify for revssiztament) before sale of the Property pursuant to any power of sale
cortained in this Security mstrument; or (b) entry.of iudgment enfarcing this Security Instrument. Those
conditions are that Borrower: (2) pay Lender ali suns which then would be due under this Security Instrument and
the Nate had no acceleration occurred; {b) cure any duofault of any other covenants or agreaments; {¢} pay all
expenses incurred in enforcing this Security Instrument, itch:ding, but not limited te, reasenable attorneys’ feas;
and {d) take such action a5 lender may reascnably require to w2 that the fien of this Security Instrument,
Lender's rights In the Property and Borrowar's obligation to pay the “ums securad by this Security Instrument shall
continue unchanged. Upon relnstatement by Borrower, this Securitv :ristrurnent and the obligations securad
hereby shall remain fully affective as if no acceleration had occurred. Hovevel, this right to reinstate shall not
apply in the case of acceleration under paragraphs 12 or 16.

NONUNIFORM COVENANTS. Borrower and Lender further covenant and agree as ful ows!

18, Acceleration; Remedles. Lender shall give natice to Barrower prior to acceleration fallor ving Sorrower’s
breach of any covenant or agreement in this Security instrument (but net prior to accelerationunr'sr 2aragraphs
12 and 16 unless applicable law pravides otherwise). The notice shail specify: (a} the default; (b) thp artion
requlred to cure the default; (¢) a date, not less than 30 days from the date of the notice is given to Bersowar, by
which the default must be cured; and {d) that failure to cure the default on or before the date specified Inthe
notice may result in acceleration of the sums secured by this Security Instrument, foreciosure by judiclal
praceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration, and the right to assert in the foreclosure proceeding the nonexistence of & default, or any ather
defense of Borrower to acteleration and foreclosure. If the default is not cured on or before the date specified in
the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the
remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence,

i d ot
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15, Lender In Possession. Upon acceleration under paragraph 18 or abandoament of the Proparty and al any
time prior to the expiration of any period of redemption following Judicial sale, Lender {in persan, by agent or by
judicially appointed receiver) shall be entitled to enter upan, take possession of and manage the Property and to
callect rents of the Property including those past due. Any rents collected by Lender or the receiver shall be
appliad first to payment of the casts on management of the Property and coliection of rents, including, but limited
io, receiver’s fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security instrument.

20. Release. Upon paymenit of al! sums secured by this Security Instrument, Lender shall release this Sacurity
Instrumer: without charge to Borrower. Borrower shail pay any recordation costs.

24. Waiver of Ho.nestead. Borrower waives all right of homestead exemption in the Property.
22. Riders to this Sectiiir; Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrumanit, the covenants and agresments of each such rider shall be incorporated into and

shall amend and supplemeint the rovenants and agreements of this Security Instrument as if the rider{s) were a
part of this Security Instrument.

Riders attached: None.

By Signing Below, Borrower accepts and agier <to the termis and covenants contained in this Security
Instrument and In any rider{s) executed by Borrower ar. vecorded with If.

Gerald James Muradian
4

COUNTY OF CODK
STATE OF ILLINOIS

1, the undersigned, a Notary Public in and for said county and state, do hereby certify thal Gerald James Muradiar,
persanally known to me to the same persen whose name is subscribed to the faregoing instrument, appeared
before me this day in person, and acknowledged that he signed, sealed and delivered this instiunznt as his free

and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 12th day of February 2019.

p bl
(CTALSEALY  §
TMERZ ¢
state ofHinois &
Expirgs 02126072

Nogéry Pudlic  / /’ ,;)
F
/ et
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LEGAL DESCRIPTION

LOT 148 AND LOT 149 IN X, L. GRENNAN REALTY TRUST BTH ADDITION TO GRENNAN HEIGHTS, A SUBDIVISION OF
THE NORTHWEST 1/4 OF THE SOUTHEAST 3/4 OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

foer]
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