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ILLINOIS LOANASSUMPTION AGREEMENT

THIS LOAN ASSUMPTION AGRELIENT (*Agreement™), made cifective as of January 12, 2018,
between N/A (“Seller”) and LOLITA EVANS (“Borrower”) and Ditech Financial LLC (“Lender™), P.O. Box
2026, Flint, MI  48501-2026. amends and supplen:ents.one certain promissory note (“Note™) daied March 1,
2003. in the original principal amount of $94,000.00 ex:cir.ed by JAMES A EVANS JR (“Borrower™) payable to
the order of ABN AMRO MORTGAGE GROUP, INC. il as¢ordance with the terms set forth therein. Seller and
Borrower ackitowledge that Lender is the holder and the ownel of the Note or is acting. for the holder and owner of
the Notc and understands that Lender may transfer the Note, as eineaded by this Agreement, and that anyonc who
takes the Note by transfer and who is entitled to receive payments under.the Note is called the “Lender” in this
Agreement. The Note is securcd by a Mortgage, Deed of Trust, or Deed (o Securc Debt {the “Security Instrument”).
dated March 11, 2003, and filed for record on April 2, 2003, in the real jropierty records of Cook County. Hinois
under instrument number 0030443354,

Said Security [nstrument conveys the real and personal properly described in 'such. Security Instrument (the
“Propeny”™) located at: /
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7135 S INDIANA AVE, Chicago, IL 60619
{Property Address)
and described as:
LOT 2 IN THE RESUBDIVISION OF LOT 9 IN BLOCK 3 IN PRESCOTT'S SUBDIVISION OF THE
EAST 1/2 OF THE NORTH WEST 1/4 OF SECTION 27, TOWNSHIP 38 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

Permanent Index No.: 20-27-103-007-0060
(Lcgal Description)

Pusrower is purchasing the above-described property from Seller and desires to assume the payment of the
Note and tie covenants, conditions and cbligations of the Security Instrument. Lender who is or who represents the
legal holde: ard owner of the Note and of the lien(s) securing the same has agreed at the request of the Seller o
allow the Borrswer's assumption of the balance of the indebtedness evidenced by the Note as part of the
consideration {oriths nurchase ol the property.

For and in consizeration of Ten and No/100 Dollars ($10.00) and other good and valuable consideration
paid by each of the parties tatiic other, the receipt and sufficiency of which are hereby acknowledged and confessed,
and in consideration of the maival promises and agreements exchenged. the partics hereto agree as [lollows
{notwithstanding anything to th¢-Conwary contained in the Note or Security Instrument):

1. Acknowledgment .nd Assumption of Unpaid Principal Balance: Scller and Borrower
acknowledge thal as of January I, 2018, ‘he amount payable under the Note and sccured by the Security Instrument
(the “Unpaid Principal Balance™) is 1).5.379,944:40. Borrower hereby expressly assumes the payment of the
indcbtedness evidenced by the above described/ivuic and promises to pay jeintly and severally to the order of the
Lender the sum of U.S.$79.944.40 (the “Principal Baaice™). consisting of the unpaid principal balance less any
reductions of principal made by Setler. any accrued but unpaid interest, and any additional sums advanced by
Liender. Borrower also agrees to perform and comply with =1 covenants, conditions and obligations of the Securily
Instrument, as amended herein.

2. No_Release of Liability: Seller is and skall temain liable for the payment of the Note. as
modified hercin, and the covenants. conditions and obligations 4f (he Security Instrument and consents 1o any
modification and renewal and extension described herein, Although-Sciler isand remains personally obligated to pay
the sums secured by the Sceurity Instrument, Seller agrees that Lender ahd Borrower may agree to extend, modify,
forbear or make any other documents executed in connection herewith accominadations with regard to the terms of
the Note, of the Sccurity Instrument and any other documents executed in conrect.on herewith

3 Assumption_of Original Terms: The partics hereto agree to”aczent the following terms of the
Note which will be subsequently modificd as agreed upon in a Modification Agreement between the parties upon
successful completion of a Trial Modification Period.

Interest will be charged on the Principal Balance until the full amount of principal has been paid. Borrower
will pay interest at a yearly rate of 5.625% as sct forth below. The Borrower promizesCio make initial
monthly payments of principal and interest of U.S. $419.15. beginning on January 1, 2018 and continuing
thereafter on the Ist day of each succeeding month until principal and interest are paid in full. {1-0n December
1, 2057 (“Mawrity Date”), the Borrower still owes amounts under the Note and the Security ingirument, as
amended by this Agreement, the Borrower will pay these amounts in full on the Maturity Date.  The Borrower
will make such payments at PO, Box 94710, Palatine, IL 60094-4710. or at such other place as Lender may
require.

4, Transfer of Escrow Funds to Borrower: Seller assigns and transfers to Borrower all funds on
deposit for payment of taxes, homcowner association dues, insurance premiums and any applicable reiunds.
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Borrawer understands that it is Borrower's responsibility to obtain hazard insurance on the Property and that Seiler's
policy witl not inure to Borrower's benefit.

3. Waiver of Due-on-Transfer Clauge: in consideration of the assumption of the Note and Securily
Instrument by Borrower, and the madification of the Note (if any}, as described abuve, the Lender agrees to waive
and relinquish its right under the Security Instrument to declare all sums sccured by the Security Instrument
immediately due and payable by reason of the sale and transfer by Seller to Borrower, it being understood and
agreed that this waiver and relinquishment applies only to said sale and not to any future sales or transfers. In
addition, Seller hercby agrees that if the prepavment of the Note requires a refund of a portien of the interest
previously collected in order 1o comply with the applicable laws of this state, Scller assigns and transfers to
Borrower any and all right and interest in and 1o any such refund. and Lender is hereby authorized to pay or credit
such refund to Borrower.

£ Late Charpes for Overdue Payments: 1f thc Lender has not received the full amount of any
monthly peyment by the end of 15 calendar days after the date it is due, Borrower will pay a late charge to the
Lender. The amount of the charge will be 5.000% of the overdue pavment of principal and intcrest. Borrower will
pay this date ¢harps promptly but only once on each late payment. The late charge is not in lieu of any other remedy
of Lender. inching, any default remedy, and will not be charged il such charge would constitule interest in excess
of the maximum permiricd by state law.

7. Borrowzi's Right to Prepav: Borrower has the right 10 make payments of principal at any time
before they arc due. A payment of principal only is known as a “prepayment.” When Borrower makes a
prepayment, Borrower wilt tell ttic Note Holder in writing that Borrower is doing so.

8. Renewal ang Exfonsion of Maturity: This Agreement is a “wrilten extension” as provided by
the applicable laws of this state. [l is f'ciniention of the parties that all liens and security interests described in the
Sccurity Instrument are hereby renewed and extended until the Indebtedness evidenced by the Note, as renewed,
modified and cxtended hereby, has beer! fully paid. The parties acknowledge and agree that such  extension.
renewal, amendment, modification or rearraigeneat shall in no manner affect or impair the Note or the liens and
security interests securing same, the purpose of\'is Agreement being simply to provide for the assumption of the
indebtedness evidenced thereby, and to carry forward-aiiliens and sccurity interests securing the Note (including il
applicable any and all vendor's liens securing the Nate), which are expressly acknowledged by the Seller and the
Berrower to be valid and subsisting. and in full force an’t efiect so as to fully sccurc the paymeni of the Note. The
Scller and the Borrower hereby expressly waives the beniitof any and all statutes of limitation which might
otherwise inure to Seller's and the Borrower's benefit, or be i4 any way applicable to Selier's and the Borrower's
obligations under the terms of any and all instruments described Hereir,

9. Usury: No provisions of this Agreement or the N or any instrument evidencing or securing the
Note, or otherwise relating to the indebtedness evidenced by the Note, shall require the payment or permit the
demand, collection, application or receipt of intercst in cxeess of the maxizium permitted by applicable state or
federal law. If any excess of interest in such respect is herein or in any such Otiwr instrument provided for, or shall
be adjudicated 1o be so provided for herein or in any such instrument, the provisionsof this paragraph shall govern,
and neither Seller, Borrower nor any endorser or guarantor of the Note nor their respective heirs, personal
representatives, successors or assigns shall be obligated 1o pay the amount of such fmistest 1o the extent it is in
cxcess of the amount permitted by applicable faw. 1t is expressly stiputated and agreed tooe the intent of Seller,
Borrower and Lender to at all times comply with the usury and other Taws refating to the Newwand the Securitly
Instrument and any subsequent revisions. repeals or judicial interpretations hereof. 1o the extend azplicable thereto.
In the event Lender ever reccives. collects or applies as intercst any such excess, including but notdiited to any
“late charges” collected, such amount which would be excessive interest shall be applied to the redudaen of the
unpaid principat balance of the Note, and, if upon such application the principal balance of the Note is paid in full,
any remaining cxcess shall be forthwith paid to Borrower and the provisions of the Note and the Security Instrument
shall immediately be deemed reformed and the amounts thercalter collectible thereunder reduced, without the
necessity of exccution of any new document, 5o as to comply with the then applicable law, but so as to permit the
recovery of the fullest amount otherwise calted for thereunder. In determining whether or not the interest paid or
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payable under any specific contingency exceeds the maximum inerest allowed 1o be charged by applicablc law,
Borrower and Lender shall, to the maximum extent permitied under applicable law, amortizg, prorate, allocate and
spread the total amount of interest throughout the cntire term of the Note so that the amount er rale of intcrest
charged for any and all periods of time during the term of the Note is to the greatest extent possible less than the
maximum amount or ratc of interest allowed to be charged by law during the relevant period of time.

10. Loan Documentation: As amended hercby, the provisions of the Note and Security Instrument
shall continue in full force and effect. and the Seller and Borrower acknowledge and reaffirm Scller and Borrower's
liability to Lender thercunder. In the cvent of any inconsistency hetween this Agreement and the terms of the Note
and Sccurity Instruments, this Agreement shall govern. Nothing in this Agreement shail be understood or construed
to be a satisfaction or release in whole or in part of the Note and Sccurity Instrument. Except as otherwise
specifically provided in this Agreement, the Note and Security Instrument will remain unchanged, and the Borrower
and Lender will be bound by, and comply . with, all of the terms and provisions thereof, as amended by this
Agreericiite” Any default by Borrower in the performance of ifs obligations herein contained shall constitute a

“default under the Note and Security Instrument, and shall allow Lender to exercise all of its remedies set forth in
satd Security fnsgmment,

11, Hazardous Substances: Borrower shall not cause or permit the presence. use, disposal, storage,
or refease of any Haza dous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the'Property that is in violation of any Environmental Law. The preceding two sentences shall
not apply 1o the presence, e, or storage on the Property of small quantities of Mazardous Substances that are
generally recognized to be appropriate to rormal residential uses and o maintenance of the Property. Borrower
shall promptly give Lender weitier notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency s privale party involving the Property and any Hazardous Substance or
environmental Law of which Borrower has aciual knowledge. If Borrower learns. or is notified by any
governmental or regulatory authority, thes ary removal or other remediation of any Hazardous Substance affecting
the Property is necessary, Borrower shall promptly take all necessarv remedial actions in accordance with
Environmental Law. As used in this Paragraph 1 Hazardous Substances™ arc those substances defined as toxic or
hazardous substances by Environmental Law ana theduilowing substances: gasoline, kerosenc, other {lammable or
toxic petroleum products, toxic pesticides and hirbicides, volatite solvents. materials containing  asbestos or
formaldehyde, and radioactive materials. As used in th's Paragraph 11. “Environmental Law™ means federal laws
and laws of the jurisdiction where the Property is located thei relate to health, safety or environmental protection.

12. Partial Invalidity: In the event any portion 4t the sums intended to be secured by this Agreement
cannot be lawfully secured, payments in reduction of such sums shatl be applicd first to those portions not seeured.

13. Miscellaneous: Borrower hereby agrees to pay'ail costs and expenses incurred by Lender in
connection with the execution and administration of this Agreement. the assumption. renewal and extension and
modification of the Note and Security Instrument and any other documents-ex<cuted in connection herewith, Lender
does not, by its execution of this Agreement, waive any rights it may have aga’nat any person not a party hereto.

This Agreement may be exccuted in multiple counterparts, each of which shall constitute an original
instrument, but all of which shall constitute one and the same Agreement.

14. No Oral Agreements: The written Loan Agreements represent the final agreements between
the parties and may not be contradicted by evidence of prior, contemporaneous, o: subsequent oral
agreements of the parties.

There are no unwritten oral agreements between the parties.
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EXECUTED as of the day and vear first above writen.
Witnesses:

_50&% (Seal)

Name LOLITA EVANS -Borrower
[Printed Namc]

N\ (Seal)
Name -Borrower
|Printed Name]

{Scal)
-Borrower
|Printed Namg)

BORROWER'S ADDRESS: '
7135 S INDIANA AVE {(Scal)
CHICAGO, IL 60619 -Borrower

{Printed Namc|
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Witnesses:

(Secal)
Name N/A -Seller
|Printed Name}

{Seal)
Name -Seller
. [Prinied Namc]

(Scal)
-Seller
[Printed Name]

SELLER'S ADDRESS:

(Seal)
-Seller
fPrinted Name]

ACCEPTED AND AGREED TO BY THE OWNER ANB-UOLDER OF SAID NOTE:
Ditech Financial LLC

N2 6201
By: &;/ W
By:

Its:

Cruz-Cervames
Licensed Loss Mitigation Specialist :
License Number: 248210
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ACKNOWLEDGMENT
State of ]—//ﬁd/s i Ag ZI”
County of é@ot ; A//(I?W'mll fg f

The foregoing instrument was acknowledged before methis ’ﬁ.n u . 'g by LOLITA EVANS.

o,

Signature of Person Taking Ad\n;;ﬂ ment
Wkguid Poalyts
Printed Name 1/74’
/Y11y
7

Official Seal
1 1 yymah Lumumba Hopking

Nacary Public State of Minols
My Corambision Expires 04/21 172021
£ )

Title or Rank

(Seal) Scrial Number. if any: ‘(gqﬂ(/o

ACKNOWLEDGMENT
State of §
§
County of %
The foregoing instrument was acknowledger. befure me on by N/A.

Signature of N:t?xy Public

Printed Name

(Seal) Serial Number, if any:
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ACKNOWLEDGMENT
.
State of 4 "("9/"""' §
- §
County of A W"'C’ya"" §

The foregoing instrument acknowledged before me
20, 20/§ by bvreills
Ditech Financial LLC a Minnesota corporation. on bcthc corporation.

e %,

this

of

Sigratlire of Person Takingz®knowledgment

‘ —_—
..~.AM~§' S reofleny
a_r‘::rg: :mmu Printed Name i
i o'%:/;

Title or Rank

Serial Number, if any:

Loan Originator Organization: Ditech Finascial LLC, NMLSR ID: 1057
Individual Loan Originator's Name: Susah~ £ Romram, NHESR-D 520539 —

Ciuz Cervantes
Licensed Loss Mitigation Specialist

NMLS #248210
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Loan Originator Organization: Ditech Financial LLC, NMLSR ID: 1057
Individual Loan Originator's Name: Susanne F, Roman, NMLSR 1D: 820539
Loan No.: 0003916319

LOAN ASSUMPTION AGREEMENT RIDER

4

THIS LOAN ASSUMPTION AGREEMENT RIDER is made this 12th day of January, 2018, and is incorporated
into and shail be deemed to amend and supplement the Loan Assumption Agrcement of the same date given and
covering the property described in the Loan Assumption Agreement and located at:

7135 S INDIANA AVE, Chicago, IL 60619
[Property Address)

ADDITIONAL/COVENANTS. In addition to the covenants and sgreements made in the Loan Assumption
Agreement, Borlowirand Lender further covenant and agree as follows:

This is a transfer by an Zstate for no consideration.  Therefore, any and ali references to “sale™ in the Loan
Assumption Agreement wil ko deemed to refer to such a transfer.

BY SIGNING BELOW, Borrowcr accepts and agrees to the terms and provisions in this Loan Assumption
Agreement Rider.

g LA e 8 e (Seal)

LOLITA EVANS -Borrow<r -Borrower
(Seal) g {Seal)
-Borrower : -Borrower
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