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fnlORTGAGE
\“} MIN: 1002628-6009019740-9
\‘Q NS Loan #: 6009018740
DEFINITIONS

Words used in multiple sections of this docuinant are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rulesregarding the usage of words used in this document are
also provided in Section 18.

(A) “Security Instrument” means this document, whicpis dated February 15, 2019, together with &l
Riders to this document.

(B) “Borrower” is James Moser, Trustee, of the James & Woser Living Truest dated March 31,
2007 and any amendments thereto, Borrower is the mortgagornder thls Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS 's a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing undertiv. laws of Delaware, and has
an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, ‘el (388) 679-MERS.

(D) “Lender” is Morgan Stanley Private Bank, National Association, Lender is a National Bank
organized and existing under the laws of The United States of America, Lender's address is 4270 lvy
Pointe Blvd, Suite 400, Cincinnati, OH 45245,

(E} “Note” means the promissory note signed by Borrower and dated February 15,2073, The Note
states that Borrower owes Lender THREE HUNDRED SEVENTY SEVEN THOUSAND /AMD NOMOO
Dollars (U.S. $ 377,000.00 ) plus interest. Borrower has promised to pay this debt In regu'ar Periodic
Payments and to pay the debt in full not later than March 01, 2049.

{F) “Property” means the property that is described below under the heading *Transfer of Rights in the
Property.”

(G} “|oan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders" means all Riders to this Security Instrument that are executed by Borrower. The following

JUMISIRRATT ARV
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Riders are to be executed by Borrower [check box as applicable).

[X] Adjustable Rate Rider [ ] Condominium Rider [ ] Second Home Rider
[ ] Balloon Rider [ ] Planned Unit Development Rider [ ] VA Rider
[X] 1-4 Family Rider [ ] Blweskly Payment Rider [X] Other(s) [specify]

Inter Vivos Trust Rider

(I} “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and adminlistrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

{(J) “Comrmiunity Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners asqoc ation or similar organization.

{K) *Electronic Funils Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or simiz( caper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or.inagnstic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such ‘erm includes, but is not [Imited to, point-of-sale transfers, automated teller
machine transactions, transfers_ initiated by telephone, wire transfers, and automated clearinghouse
transfers,

(L) “Escrow Items” means those iters that are described in Section 3,

(M) “Miscellaneous Proceecs” ineans any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages described in
Section 5) for: (i} damage to, or destruction ct, tre-Property; (il condemnation or other taking of all or any
part of the Property; (iii) conveyance in lieu ot coiidemnation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property.

(N} “Mortgage Insurance” means insurance proiacting Lender against the nonpayment of, or defaullt
on, the Loan,

{0} “Perlodic Payment” means the regularly scleddlsd amount due for (j) principal and interest
under the Note, plus (ii) any amounts under Section 3 of this'Secuiity Instrument.

(P} “RESPA” means the Real Estate Settflement Procedures act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R, Part 1024), as they-might be amended from time to
time, or any additional or successor legislation or regulation that gcverns the same subject matter. As
used in this Security Instrument, "RESPA" refers to all requirements an« rsstrictions that are imposed in
regard to a “federally related mortgage loan" even if the Loan does novqualifi as a federally related
mortgage loan" under RESPA, .

{Q) “Successor in Interest of Borrower” means any party that has {akentitle to the Property,
whether or not that party has assumed Borrower's obligations under the Notc ant/ar this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extsisions
and modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Sectrity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the
successors and assigns of MERS, the following described property located in the COUNTY of COOK:

IR0 W
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF,
which currently has the address of 1452 W. Thome Ave., Chicago, lllinois 60660 (“Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Securlty Instrument. All of the foregolng Is referred to In this
Security Instrument as the “Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS {as nominee for Lender and Lender's successors and assigns) has the right: to exercise
any or all of #iwse interests, including, but not limited to, the right to foreclose and sell the Proparty; and
to take any aciien required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWER CVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage gi=nt and convey the Property and that the Property is unencumbered, except
for encumbrances of recore.. 3orrower warrants and will defend generally the title to the Property against
all claims and demands, sukject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdistion to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower &’ Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow !tems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and ‘nterest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the (No'e. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Payments due under the Nute.and this Security Instrument shall be made
in U.S. currency. However, if any check or other instrument received by Lender as payment under the
Note or this Security [nstrument is returned to Lender unpeid’ Lender may require that any or all
subsequent payments due under the Note and this Security Inst-iment be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money ordei; (¢) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drzwn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or {d) Elestronic Funds Transfer.

Payments are deemed received by Lender when recelved at the locatizn designated in the Note
or at such other location as may be designated by Lender in accordance with tha notice provisions in
Section 15. Lender may return any payment or partial payment if the payment or partial payments are
Insufficient to bring the Loan current. Lender may accept any payment or partial pay nen’ insufficient to
bring the Loan current, without waiver of any rights hereunder or prejudice to Its rigiite’ts: refuse such
payment or partial payments in the future, but Lender is not obligated to apply such paymeris at the time
such payments are accepted. |f each Periodic Payment is applied as of its scheduled due’ dete, then
Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Serrower
makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of time,
Lender shall either apply such funds or return them to Borrower. [f not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure, No offset or
claim which Borrower might have now or in the future against Lender shall relleve Borrower from making
payments due under the Note and this Securlty Instrument or performing the covenants and agreements

AN UMY
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secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b} principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order In which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficlent amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
recelved from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can.s pald in full. To the extent that any excess exists after the payment is applied to the full
payment o one or more Periedic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applled first to any prepayment charges and then as described in the
Nots.

Any applizetizp-of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall'nut-extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrw Items. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Nole s naid in full, a sum (the “Funds”) to provide for payment of amounts
due for; (a) taxes and assessmenis-and other items which can attain priority over this Security Instrument
as a lien or encumbrance on the Proueny; (b) leasehold payments or ground rents on the Property, if
any; (¢) premiums for any and all Instrence required by Lender under Section 5; and (d) Mortgage
Insurance premiums, f any, or any sums ravable by Borrower to Lender in lieu of the payment of
Mortgage Insurance premiums in accordance wiin the provisions of Section 10. These items are called
“Escrow ltems.” At origination or at any time durina the term of the Loan, Lender may require that
Community Association Dues, Fees, and Assessments, ’f any,
be escrowed by Borrower, and such dues, fees anu-zssassments shall be an Escrow Item. Borrower
shall promptly furish to Lender all notices of amounts i t-¢ paid under this Section. Borrower shall pay
Lender the Funds for Escrow ltems unless Lender walves Gorvewer's obligation to pay the Funds for any
or all Escrow ltems. Lender may waive Borrower's obligattur s pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in wiiting. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts cue for any Escrow items for which
payment of Funds has been waived by Lender and, if Lender requires, siall furnish to Lender receipts
evidencing such payment within such time perlod as Lender may require’ Snrrower’s obligation to make
such payments and to provide receipts shall for all purposes be deermed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant ard agreement” is used in
Section 9. If Borrower is cbligated to pay Escrow ltems directly, pursuant to a welvar, and Borrower faifs
to pay the amount due for an Escrow ltem, Lender may exercise [ts rights under Section O and pay such
amount and Bomrower shall then be obligated under Section 9 to repay to Lender any’ ~ach amount.
Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice givei in eccordance
with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, @idiin such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a
lender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of cutrent
data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an Institution whose deposits are so insured) ot in
any Federal Home Loan Bank. Lender shalf apply the Funds to pay the Escrow Items no later than the
time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in
writing, howaver, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for tiie excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defired under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lendar the amount necessary to make up the shortage in accordance with RESPA, but in no
more than 12 meiit'iy payments, If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shaii «otify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to ryars un the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment In-fuii of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds hifd by Lender,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasenold payments or
ground rents on the Property, if any, aid Cemmunity Association Dues, Fees, and Assessments, If any.
To the extent that these items are Escrow liems, Borrower shall pay them in the manner provided in
Section 3.

Borrower shall promptly discharge any lien-which has priority over thls Security Instrument
unless Borrower: (a) agrees in writing to the paymant of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower Is partarming such agreement; {b) contests the lien in
good faith by, or defends against enforcement of the lien in, 'egal proceedings which in Lender’s opinion
operate to prevent the enforcement of the lien while those pioveedings are pending, but only until such
proceedings are concluded; or (c) secures from the holder o1 *he lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument, If liciider determines that any part of the
Property is subject to a lien which can attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Within 10 days of the date on whieii that notice is given, Borrower
shall satisfy the lien or take one or more of the actions set forth above in tine Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor
reporting service used by Lender In connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term “extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods; for'which Lender
requires insurance. This insurance shall be maintained in the amounts (including deductbie ievels) and
for the perlods that Lender requires. What Lender requires pursuant to the preceding serer.ces can
change during the term of the Loan. The Insurance carrler providing the insurance shall be cliceen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either. (a) a one-time
charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall also be
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responsible for the payment of any fees imposed by the Federal Emergency Management Agency In
connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense, Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
Insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upen
notice from |.arider to Borrower requesting payment.

Al insurance policies required by Lender and renewals of such policies shall be subject to
Lender's right to-aisapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgaye e and/or as an additional loss payee. Lender shall have the right to hold the pollcies
and renewal certificatec. ) If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewai rdiices.  If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for dainzge to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Bormrwar shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss 4t not.made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to vestoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's securily is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insuranse proceeds untll Lender has had an opportunity to
inspect such Property to ensure the work has peen-completed to Lender's satisfaction, provided that
such inspection shali be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress rayments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interast to be paid on such insurance proceeds,
Lender shall not be required to pay Borrower any interest or.<arnings on such proceeds. Fees for public
adjusters, or other third parties, retained by Borrower shall not be raid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration er’iepair.is not economically feasible or
Lender's security would be lessened, the insurance proceeds shall »e applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such
insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seft'= any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrler has offered to settle a claim, then Lender may negotiate and seita the claim. The 30-
day period will begin when the notice is given. In either event, or if Lender acquires ‘ne Froperty under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights i s insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Securlly ‘nstrument,
and (b) any other of Borrower's rights (other than the right to any refund of unearned premiumns naid by
Borrower) under all insurance pollcies covering the Property, insofar as such rights are applicakle o the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Securlty Instrument, whether or not then due.

6. Occupancy. Borrower shall ocoupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shali continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless
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Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing In the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determinad pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. |If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
series of prouress payments as the work Is completed. If the insurance or condemnation proceeds are
not sufficient to_repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of suri vepair or restoration.

Lender orie ajent may make reasonable entries upen and inspections of the Property. f it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause,

8. Borrower's Losii Apnlication.  Borrower shall be in default If, during the Loan application
process, Borrower or any persons o entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave mateiially. false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender vvith material information) in connection with the Loan. Materlal
representations include, but are not limiied 1, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest<in the Property and Rights Under this Security
Instrument. If (a} Borrower fails to perform the covenants and agreements contained In this Security
Instrument, (b) there is a legal proceeding that miglt significantly affect Lender’s interest In the Property
andfor rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a llen which may attain priority over this Security
Instrument or to enforce laws or regulations), or (¢) Borrawe: hus. abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate fo preiect Lender's interest in the Property and
rights under this Security Instrument, including protecting and/or zssessing the value of the Property, and
securing and/or repairing the Property, Lender’s actions can includ, but are not limited to: (a) paying
any sums secured by a lien which has priority over this Security Instruipert: (b) appearing in court; and
(c) paying reasonable attorneys’ fees to protect its interest in the Prope:t andfor rights under this
Securlty Instrument, including its secured position in a bankruptey proceedinz . Securing the Property
includes, but [s not limited to, entering the Property to make repairs, change lccks; replace or board up
doors and windows, drain water from pipes, eliminate building or other code vications or dangerous
conditions, and have utilities turned on or off. Althcugh Lender may take action unier this Section 8,
Lender does not have to do so and is not under any duty or obligation to do so. It is agiesd. that Lender
incurs no liability for not taking any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt «f Barrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from tha date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
ey If this Security Instrument is on a leasehcld, Borrower shall comply with all the provisions of the
lease, If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
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10. Mortgage Insurance. [f Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage
Insurer that previously provided such insurance and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a
cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage Is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
Such loss recer ‘e shall be non-refundable, notwithstanding the fact that the Loan is ultimately pald in full,
and Lender shal'not be required to pay Borrower any interest or eamings on such loss reserve. Lender
can no longer rejuire loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender (eyuires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lenaer requires separately designated payments toward the premiums for Mortgage
Insurance, If Lender regiired Mortgage Insurance as a candition of making the Loan and Borrower was
required to make separa‘el; designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the preruums required to maintain Mortgage Insurance In effect, or to provide a non-
refundable loss reserve, until Leadzr's requirement for Mortgage Insurance ends in accordance with any
written agreement between Borrover and Lender providing for such termination or until termination is
required by Applicable Law. Nothing 11 this Sectlon 10 affects Borrower's obligation to pay interest at the
rate provided in the Note,

Mortgage Insurance reimburses Lenden (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Locn-as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk un ail such insurance In force from time to time, and
may enter into agreements with other parties that shire or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactonsto the mortgage insurer and the other party
(or parties) to these agreements. These agreements may. require the mortgage insurer to make
payments using any source of funds that the mortgage insure:’mav have available {which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may raceive (directly or indirectly)
amounts that derive from (or might be characterized as) a portion of Bonmowe:’s payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, ¢i raducing losses. If such
agreement provides that an affiliate of Lender takes a share of the insurer's risk inexchange for a share
of the premiums paid to the insurer, the arrangement is often termed “captive reinsi:iance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has (agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will notinsiease the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borigyeer to any
refund.

(b) Any such agreements will not affect the rights Borrower has — if any - with respact to
the Mortgage Insurance under the Homeowners Protection Act of 19983 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
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11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property o ensure the work has been
completed to Lender's safisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration In a single dishursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's secirity would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous *“ioceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be aprlied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, pail t Borrower,

In the event of @ rertial taking, destruction, or less in value of the Property in which the fair
market value of the Propeity imimediately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of i@ sums secured by this Security Instrument immediately before the
partial taking, destruction, or jose1r value, unless Borrower and Lender otherwise agree In writing, the
sums secured by this Security Instrumzni shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (2) the total amount of the sums secured Immediately before the
partial taking, destruction, or loss in value divided by (b} the fair market value of the Property immediately
before the partial taking, destruction, or loss'in vziue. Any balance shall be paid to Barrower,

In the event of a partial taking, destru:tion, or loss in value of the Property in which the fair
market value of the Property immediately before t'ie partial taking, destruction, or loss In value is less
than the amount of the sums secured immediately vefore the partial taking, destruction, or loss in value,
unless Borrower and Lender ctherwise agree in writing,{re Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument whether or 110! the sums are then due.

if the Property is abandoned by Borrower, or if, aftzr iiotice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an-award to seftle a claim for damages,
Borrower falls to respond to Lender within 30 days after the date the rotice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Securlty Instrument, whether or not then due, “Orpesing Party” means the third
party that owes Borrower Miscellaneous Proceeds of the party against whorp/Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether ¢ivil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impaiiiniant of Lender's
interest In the Property or rights under this Security Instrument. Borrower can cure stch 4 rsfault and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or pioceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or elrar material
impaimment of Lender's interest in the Property or rights under this Security Instrument. The procesds of
any award or claim for damages that are attributable to the Impaiment of Lender's interest in the
Propetty are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the
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time for payment or modification of amortization of the sums secured by this Security [nstrument granted
by Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or any Successors in Interest of Borrower, Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exerclsing any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joInt and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a “co-signer’): (a) is co-
signing this Sesurity Instrument only to mortgage, grant and convey the co-signer's Interest In the
Property under *ie terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Sendrity Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, fort:saror make any accommodations with regard to the terms of this Security Instrument
or the Note without the-co/sioner's consent,

Subject to the previsions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations undz; this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benfits 1nder this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability-under this Security Instrument unless Lender agrees to such release
in writing. The covenants and agree/nenis of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender,

14, Loan Charges. Lenderinay charge Borrower fees for services performed in connection
with Borrower's default, for the purpose of protacting Lender's Interest in the Propetty and rights under
this Security Instrument, Including, but not limit2d te,.attomeys' fees, property inspection and valuation
fees. In regard to any other fees, the absence of (xpress authority in this Security Instrument to charge
a specific fee to Borrower shall not be construed as # piohibltion on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Seeurity Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxirium loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with the
Loan exceed the permitted limits, then: (a) any such loan ~hzige shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower, Lender miav choose to make this refund
by reducing the principal owed under the Note or by making a direct payinent to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment withort any prepayment charge
{whether or not a prepayment charge is provided for under the Note). Borrower s acceptance of any such
refund made by direct payment to Borrower will constitute a waiver of any right ¢f action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection wiip this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security Insinimant shall be
deemed to have been given to Borrower when mailed by first class mail or when actually delvered to
Borrower's notice address If sent by other means, Notice to any one Borrower shall constitute riciice to
all Borrowers unless Applicable Law expressly requires otherwise, The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender,
Borrower shall promptly notify Lender of Bormower's change of address. [f Lender specifies a procedure
for reporting Borrower's change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated notice address under this Security
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Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
glven to Lender until actually received by Lender. If any notice required by this Security Instrument is
also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and flimitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract,
In the event #ia! any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such coniirt shall not affect cther provisions of this Security Instrument or the Note which can be
given effect withoui the conflicting provision,

As used i ™z Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuteswords or words of the feminine gender, (b) words in the singular shall mean and
include the plural and viceversa; and (c) the word “may” gives sole discretion without any obligation to
take any action.

17. Borrower's-copy. Borrower shall be given one copy of the Note and of this Securlty
Instrument.

18. Transfer of the Propertv or a Beneficial Interest in Borrower. As used In this Section
18, “Interest in the Property” means @iny 12gal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transfzived In a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which Is the transfer of title by Borrower at a future date to a
purchaser,

If all or any part of the Property or ary Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may requirs immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exeicised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Boitawar notice of acceleration. The nofice
shall provide a period of not less than 30 days from the date 5e notice is given In accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower
falls to pay these sums prior to the expiration of this period, Lender may liwvoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. «f DGomower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Irstriment discontinued at
any time prior to the earliest of. (a) five days before sale of the Property pursuait'to Section 22 of this
Security Instrument; (b) such other period as Applicable Law might specify for the iermination of
Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instramiant. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under-ihis Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including; but not
limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for
the purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and
(d) takes such actlon as Lender may reasonably require to assure that Lender’s Interest in the Property
and rights under this Securlty Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shali continue unchanged unless as otherwise provided under Applicable Law,
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Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b} money order; (c) certified check, bank check,
treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d} Electronic Funds Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall net apply in the
case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without prior
notice to Borrower. A sale might result in a change In the entity (known as the “Loan Servicer”) that
collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loa7 s=rvicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be Gna or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a
change of the ‘Learn Servicer, Borrower will be given written notice of the change which will state the
name and address ¢ the new Loan Servicer, the address to which payments should be made and any
other information KESPA requires in connection with a notice of transfer of servicing. If the Note Is sold
and thereafter the Loan is-serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligritions to Borrower will remaln with the Loan Servicer or be transferred to a
successor Loan Servicer anz are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

Nelther Borrower nor Lendsr mav commence, join, or be joined to any judicial action {as either
an individual litigant or the member of a cluss) that arises from the other party's actions pursuant to this
Securlty Instrument or that alleges that il uther party has breached any provision of, or any duty owed
by reason of, this Security Instrument, untii such Borrower or Lender has notified the other party (with
such notice given in compliance with the jcuriraments of Section 15) of such alleged breach and
afforded the other party hereto a reasonable pariod-after the giving of such notice to take corrective
action. If Applicable Law provides a time period which imust elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shali be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20

21, Hazardous Substances. As used in this Sectiny'21: (a) *Hazardous Substances” are
those substances defined as toxic or hazardous substances, pollutants, oi wastes by Environmental Law
and the following substances: gasoline, kerosene, other flammable o toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contalning asbesics or formaldehyde, and
radioactive materials; (b} “Environmental Law" means federal laws and laws of ing [urlsdiction where the
Property is located that relate to health, safety or environmental protection; (c) ‘Environmental Cleanup”
includes any response action, remedial action, or removal action, as defined in Environmental Law; and
(d) an “Environmental Condition” means a condition that can cause, contribute to, or o’nenvise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or reiezse of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Fropery.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is invic.ation
of any Environmental Law, (b)which creates an Environmental Condition, or (¢) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantitles of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
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substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and {c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, poceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration foiowing Borrower's breach of any covenant or agreement in this Security
Instrument (but et mitor to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice szl specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) tha! failure to cure the default on or hefore the date specified in the notice
may result in acceleration of tte sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other Ucfiuse of Borrower to acceleration and foreclosure. If the
default is not cured on or before the dats spacified in the notice, Lender at its option may require
immediate payment in full of all sums securer by this Security Instrument without further demand
and may foreclose this Security Instrument oy judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the reriedizs provided in this Section 22, including, but
not limited to, reasonable attorneys’ fees and costs 0f title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay aiy recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but only il the fee is pald to a third party for services
rendered and the charging of the fee is permitted under Applicahle-Zaw.

24,  Waiver of Homestead. In accordance with llinois 'aw, the Borrower hereby releases
and waives all rights under and by virtue of the lllinois homestead exerptizn laws.

25, Placement of Collateral Protection Insurance. Unless oo rower provides Lender with
evidence of the insurance coverage required by Borrower's agreement win Lender, Lender may
purchase insurance at Borrower's expense to protect Lenders interests in Borrower's collateral. This
insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may not
pay any claim that Borrower makes or any claim that is made against Borrower in connection with the
collateral. Borrower may later cancel any insurance purchased by Lender, but only-a®er providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's aned Lender's
agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that Insurance, including interest and any other charges Lender may impose [n connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance. The
gosts of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of
the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

7 % M (Seal) 1 “F—— (Seal)

Bogbwer - James Moser, Trustee )La’ﬁ'les Moser
of the The James E Moser Living
Trust under trust instrument dated
March 31, 2007
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BY SIGNING BELOW, the undersigned, Settlor(s) of the The James Moser Living Trust
created under trust instrurment dated March 31, 2007, acknowledges all of the terms and covenants
contained in this Security Instrument and any rider(s) thereto and agrees to be bound thereby.

4% Tes? A, sen)

jl/aﬁ-es Moser, Trust Settlor, The
ames E Moser Living Trust
created under trust instrument dated
March 31, 2007

[Space Below This Line For Acknowledgrent]

State of lllinois

County gmé Y 4 EE—

The foregoing instrument was acknowledged before me on _2 A5 ./ g

e

(Signaturs-6f persgh taking acknowledgment)
My ComimissiofExpires on P& =20

Origination Company: Morgan Stanley Private Bank, Natiurai Association
NMLSR ID: 663185

Originator: Nick Wooley
NMLSR [D: 239818

WALDEMAR JUSZCZAK
Officlal Seal
Notary Public - State of llinois
My Comnnission Expires Sep 6, 2020
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MIN: 1002628-£0u9019740-9 Loan #: 6009019740

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index {AsPublished In The Wall Sfreet Journal-Rate Caps-Ten-Year Interest Only Perfod)

THIS FIXED/ADJUSASLE RATE RIDER is made this 15th day of February, 2019, and is
incorporated into and shall be desmed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the *Security Insut:nent”) of the same date given by the undersigned {“Borrower”) to
secure Borrower's Fixed/Adjustable Rrie ilote (the “Note”) to Morgan Stanley Private Bank, National
Association ("Lender”) of the same date 214 covering the property described In the Security Instrument
and located at;

1452 W. Thome Ave.. Chicago, IL 60660
[Property Adt'ress]

THE NOTE FROVIDES FOR A CHANGE IN EJRROWER’S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. Trc MOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAnN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PAY,

ADDITIONAL COVENANTS. |n addition to the covenants anc.apreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 4.350%. The Note also provides for a change
in the Initial fixed rate to an adjustable interest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the first day of
March 01, 2028, and the adjustable interest rate | will pay may change on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each
date on which my adjustable interest rate could change, is called a "Change Date,”
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an index, The
“Index’ is the average of Interbank offered rates for one-year U.S. dollar-denominated deposits in the
London market (*LIBOR™, as published in The Wall Strest Journal, The most recent index figure available
as of the date 45 days before each Change Date is called the "Current Index.”

It thelIndex is no longer available, the Note Holder will choose a new index that is based upon
comparable infornation. The Note Holder will give me notice of this choice.

(C) Carzuintion of Changes

Before each Chiaryge Date, the Note Holder will calculate my new interest rate by adding TWO
AND 500/1000 percentage’ puints (2.500%) to the Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentage point {(0.125%). Subject to the limits
stated in Section 4{D) below, this .cunded amount will be my new interest rate until the next Change
Date,

The Note Holder will then determime the amount of my monthly payment. For payment
adjustments occurring before the First Prinaiza! and Interest Payment Due Date, the amount of my
monthly payment will be sufficient to repay all accried interest each month on the unpald principal
balance at the new interest rate. If | make a voluntery payment of principal before the First Principal and
Interest Payment Due Date, my payment amount for sutsequent payments will be reduced to the amount
necessary to repay all accrued interest on the reduced priiicinal balance at the current interest rate. For
payment adjustments occurring on or after the First Principal ani' Interest Payment Due Date, the amount
of my monthly payment will be sufficlent to repay unpaid principal and interest that | am expected to owe
in full on the Maturity Date at the current interest rate in substantizily equal payments.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not 2.greater than 9.350% or
less than 2.500%. Thereafter, my adjustable interest rate will never be increased-ar decreased on any
single Change Date by more than two percentage points from the rate of interest ! have been paying for
the preceding 12 months. My interest rate will never be greater than 9.350%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | wlll pay the amount of finy new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

(F} Notice of Changes
|| l! !l“ DI IJ I;."-. J“JI !I !ll m ”ll'“li ‘II!WU"'U""J.IM ‘“I_! ‘I“! mumﬂl 1
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Before the effective date of any change in my interest rate and/or monthly payment, the Note
Holder will deliver or mail to me a notice of such change. The notice will include information required by
law to be given to me and also the title and telephone number of a person who will answer any question |
may have regarding the notice.

(G) Date of First Principal and Interest Payment

The date of my first payment conslisting of both principal and interest on this Note (the “First
Principal antanizrest Payment Due Date”) shal| be that date which is the 10th anniversary date of the first
payment due dats, as reflected in Section 3(A) of the Note,

B. TRANSFER U THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1, Until Buirower's initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Section A aliore. Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, As used in this
Section 18, “Interest in the Pronerty” means any legal or beneficial interest in the
Property, including, but not linited to, those beneficial interests transferred In a bond for
deed, contract for deed, installme:nt sales contract or escrow agreement, the intent of
which is the transfer of title by Borrow er at a future date to a purchaser,

If all or any part of the Property si~any Interest In the Property Is sold or
transferred (or if Borrower is not a natural parson and a beneficial interest in Borrower is
sold or transferred) without Lender’s prior written consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall
not be exercised by Lender if such exercise is prohibiied by Applicable Law.

If Lender exercises this option, Lender shall glve sorrower notice of acceleration.
The notice shall provide a period of not less than 30 days ‘Tom the date the notice is
given in accordance with Section 15 within which Borrower must.uzy-all sums secured by
this Security Instrument. If Borrower falls to pay these sums prior i tha expiration of this
period, Lender may invoke any remedies permitted by this Security !:strment without
further notice or demand on Borrower,

2. When Bomrower’s Initial fixed interest rate changes to an adjustable (ntersst rate under
the terms stated In Section A above, Uniform Covenant 18 of the Security Instrument descrivesin Section
B1 above shall then cease to be in effect, and the provisions of Uniform Covenant 18 or the. Security
Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond for
deed, contract for deed, installment sales contract or escrow agreement, the Intent of
which is the transfer of title by Borrower at a future date to a purchaser.

IERURTNTI TR
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If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest In Borrower is
sold or transferred) without Lender's prior written consent, Lender may require immediate
payment in fuli of all sums secured by this Security Instrument. However, this option shall
not be exercised by Lender if such exercise is prohibited by Applicable Law, Lender also
shall not exercise this option if. (a) Borrower causes to be submitted to Lender
information required by Lender to evaluate the Intended transferee as if a new loan were
belnc"made to the transferee; and (b) Lender reasonably determines that Lender's
secuny Will not be impaired by the loan assumption and that the risk of a breach of any
covenant .o agreement in this Securfty Instrument is acceptable tc Lender,

To'thz 2xtent permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to'l.ander's consent to the loan assumption, Lender also may require the
transferee to sign-ari assumption agreement that is acceptable to Lender and that
obligates the transfe.ze to keep all the promises and agreements made in the Note and
in this Security Instrumerit. 3orrower will continue to be obligated under the Note and this
Securlty Instrument unless _ender releases Borrower in writing.

if Lender exercises the-oplicn to require immediate payment in full, Lender shall
glve Borrower notice of acceleraticr. The notice shall provide a period of not less than 30
days from the date the notice is giveui in accordance with Section 15 within which
Borrower must pay all sums secured by this Sacurity Instrument. If Borrower fails to pay
these sums prior to the expiration of thit peiiod, Lender may invoke any remedies
permitted by this Security Instrument without Turiner notice or demand on Borrower.,

BY SIGNING BELOW, Borrower accepts and agrees 0 the terms and covenants contalned in this

Fixed/Adjustable Rate Rider.

%” 7/ (Seal) 47% —

{Seal)

rrower - James Moser, Trustes es Moser
of the The James E Moser Living
Trust under trust instrument dated
March 31, 2007

I
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BY SIGNING BELOW, the undersigned, Settlor(s) of the The James Moser Living Trust created under
trust instrument dated March 31, 2007, acknowledges all of the terms and covenants contained In this
Security Instougnent and any rider(s) thereto and agrees to be bound thereby.

'7% Z///M (Seal)

Jarpés Moser, Trust Settlor, The
Jafes E Moser Living Trust

created undzr frust instrument dated
March 31, 2007

Orlgination Company: laaigan Stanley Private Bank, National Association

NMLSR ID: 663185

Originator: Nick Wooley

NMLSR |D: 239818

I
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MIN; 1002628-6559019740-9 Loan #: 6009019740

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RISER is made this 15th day of February, 2019, and is incorporated into and
shall be deemed to amend and supiblement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date giver by the undersigned (the “Borrower”) to secure Borrower's Note to
Morgan Stanley Private Bank, Natiorial Aissociation (the “Lender”) of the same date and covering the
Property described in the Security Instrument and located at:

1452 W, Thomz Ave., Chicago, IL 60660
[Propurty Address]

14 FAMILY COVENANTS. In addition to the Zovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT 71U THE SECURITY INSTRUMENT. In
addition to the Property described in Security Instrument; the following items now or hereafter
attached to the Property to the extent they are fixtures are adried to the Property description, and
shall also constitute the Property covered by the Security listrument: building materials,
appliances and goods of every nature whatsoever now or hereaiter located in, on, or used, or
intended to be used in connection with the Property, including, but rot imited to, those for the
purposes of supplying or distributing heating, cooling, electricity, gas, watar, air and light, fire
prevention and extinguishing apparatus, security and access control apparatus. plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishvtasners, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades; curtains and
curtain rods, attached mirrors, cabinets, paneling and attached floor coverings, 2! =i which,
including replacements and additions thereto, shall be deemed to be and remain a‘part.of the
Property covered by the Security Instrument. All of the foregoing together with the © oparty
described in the Security Instrument (or the leasehold estate if the Security Instrument is 0 a
leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the *Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree
to or make a change in the use of the Property or its zoning classification, unless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulations and
requirements of any govermnmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not

Il
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allow any lien inferior o the Security Instrument to be perfected against the Property without
Lender’s prior written permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

E, “BORROWER’S RIGHT TO REINSTATE" DELETED, Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Sectlon 6 concerning Borrower's occupancy of the Property is deleted,

G. ASSIGNMENT OF LEASES, Upon Lender's request after default, Borrower shall
assign to_ Londer all leases of the Property and all security deposits made in connection with
feases of thz-Property, Upon the assignment, Lender shall have the right to modify, extend or
terminate the eyisting leases and to execute new leases, in Lender's sole discretion. As used In
this paragrapn G, the word “lease” shall mean “sublease” if the Security Instrument is on a
leasehold,

H. ASSIGMWMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borower absolutely and unconditionally assigns and transfers To Lender all the
rents and revenues ("Rents™) of the Property, regardless of to whom the Rents of the Property
are payable, Borrower auttorizes Lender or Lender's agents to collect the Rents, and agrees
that each tenant of the Propeity shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rents Until (i) Lender has given Borrower notice of default pursuant to
Section 22 of the Security Instrument ard (i) Lender has given notice to the tenant(s) that the
Rents are to be paid to Lender or Lender's agent. This assignment of Rents constitutes an
absolute assignment and not an assignment “cr additional security only.

If Lender glves notice of default to Borrowwer: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by
the Security Instrument; (i) Lender shall be entitie« to collect and receive all of the Rents of the
Property; (i) Borrower agrees that each tenant of 'ne Property shall pay all Rents due and
unpaid to Lender or Lender's agents upen Lender's wriden demand to the tenant; (iv) unless
applicable law provides otherwise, all Rents collected by ender or Lender's agents shall be
applied first to the costs of taking control of and managing the Prorarty and collecting the Rents,
including, but not limited to, attorney's fees, receiver's fees, premiims on receiver's bonds, repalr
and maintenance costs, Insurance premiums, taxes, assessmenis and other charges on the
Property, and then to the sums secured by the Security Instrument; (1) Lender, Lender's agents
or any judicially appointed receiver shall be liable to account for only <hose Rents actually
recelved; and (vi) Lender shall be entitled to have a recelver appointed to ta<e possession of and
manage the Property and collect the Rents and profits derlved from the Prepertv.without any
showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking contiul-of and
managing the Property and of collecting the Rents any funds expended by Lender far such
purposes shall become indebtedness of Borrower to Lender secured by the Security Instzument
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment
of the Rents and has not performed, and will not perform, any act that would prevent Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to
enter upon, take control of or maintain the Property before or after giving notice of default to

BB R LLUREL,
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Borrower. However, Lender, or Lender's agents or a Judiclally appointed receiver, may do so at
any time when a default occurs, Any application of Rents shall not cure or waive any default or
invalidate any other right or remedy of Lender. This assignment of Rents of the Property shalll
terminate when all the sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement In which Lender has an interest shall be a breach under the Security Instrument and
Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this 1-4 Famjly ider.

77 ’K,é’ (Seal) 4 T (Seal)

gﬁrrower - James Mos~r, Trustee Jyés Moser
fthe The James E Moser iving

Trust under trust instrumeit dated

March 31, 2007

S IRNKRATAN
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BY SIGNING BELOW, the undersigned, Settlor(s) of the The James Moser Living Trust created
under trust instrument dated March 31, 2007, acknowledges all of the terms and covenants contained in
this Security Instrument and any rider{s) thereto and agrees to be bound thereby,

T2 T Ao

Jazé’s Moser, Trust Settlor, The
James E Moser Living Trust
created un”er ‘rust instrument dated
March 31, 2007

Origination Company: Mzruwn Stanley Private Bank, National Association
NMLSR D 663185

Orlginator: Nick Wooley
NMLSR ID: 239818

I

Farm 3170 1104
{page 4 of 4 pages}
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MIN: 1002628-F509019740-9 © Loan #: 6009019740
INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN TH'S RIDER

(A) "Revocable Trust.".The The James Moser Living Trust created under trust instrument
dated March 31, 2007,

(B) "Revocable Trust Trustze(s)." James Moser trustee(s) of the Revocable Trust.

(S "Revocable Trust Selllor(s)." James Moser settlor(s) of the Revocable Trust signing
below.

(D) "Lender." Morgan Stanley Frivat: Bank, National Association.

(E) "Security Instrument." The Deai of Trust, Mortgage or Security Deed and any riders
thereto of the same date as this Rider given to sectie the Note to the Lender of the same date made by
the revocable Trust, the Revocable Trust Trustee(s). and the Revocable Trust Settlor(s) and any other
natural persons signing such Note and covering the Prepety (as defined below).

F) "Property." The property described in the dedirity Instrument and located at:

1452 W. Thome Ave., Chicagc; Il. 60660
(Property Address)

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this'15th day of February, 2019, and
s incorporated into and shall be deemed to amend and supplement the Secuiity Instrument,

ADDITIONAL COVENANTS. In addition to the covenants and agreemants-made in the Security
Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Settlor(s) and the Lender further
covenant and agree as follows:

A. INTER VIVOS REVOCABLE TRUST

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S)

The Revocable Trust Trustee(s) certify to the Lender that the Revocable Trust is an inter vivos
revocable trust for which the Revocable Trust Trustee(s} are holding full title to the Property as trustee(s).

The Revocable Trust Trustee(s) warrants to the Lender that (i) the Revocable Trust is validly
created under the laws of the State of Illinols; (ii) the trust instrument creating the Revocable Trust Is in
full force and effect and there are no amendments or other modifications to the frust instrument affecting
the revocability of the Revocable Trust; (fii} the Property is located in the State of lllineis; (Iv) the
Revocable Trust Trustee(s) have full power and authority as trustee(s) under the trust instrument creating
the Revocable Trust and under applicable law to execute the Security Instrument, including this Rider; (v)

AR EANADA A LT
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the Revocable Trust Trustee(s) have executed the Security Instrument, including this Rider, on behalf of
the Revocable Trust, (vl) the Revocable Trust Settior(s) have executed the Security Instrument, including
this Rider, acknowledging all of the terms and conditions contained therein and agreeing to be bound
thereby; (vii} only the Revocable Trust Settlor(s) and the Revocable Trust Trustes(s) may hold any power
of direction over the Revocable Trust; (viil) only the Revocable Trust Settlor(s) hold the power to direct the
Trustee(s) in the management of the Property; (ix) only the Revocable Trust Settlor(s) hold the power of
revocation over the Revocable Trust; and (x) the Revocable Trust Trustee(s) have not been notified of the
existence or assertion of any lien, encumbrance or claim against any beneficial interest in, or transfer of
all or any portion of any beneficial interest in or powers of direction over the Revocable Trust Trustee(s) or
the Revocable Trust, as the case may be, or power of revocation over the Revocable Trust,

2, NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS
OVER REVOZABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE
OF REVOUCAGLE TRUST TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF THE
PROPERTY; NOTICE OF TRANSFER OF BENEFICIAL INTEREST IN REVOCABLE TRUST

The Revozabie Trust Trustee(s) shall provide timely notice to the Lender promptly upon notice or
knowledge of any ieveeation or termination of the Revocable Trust, or of any change In the holders of the
powers of direction overpS Revocable Trust Trustee(s) or the Revocable Trust, as the case may be, or
of any change in the holders of the power of revocation over the Revocable Trust, or both, or of any
change in the trustee(s) of ths Revocable Trust (whether such change is temporary or permanent), or of
any change in the occtipancy of ihe Property, or of any sale, transfer, assignment or togsther disposition
(whether by operation of law or otheiwlse) of any beneficial interest in the Revocable Trust.

B. ADDITIONAL BORRCWER(S)

The term "Borrower" when useq-ip-ine Security Instrument shall refer to the Revocable Trust, the
Revocable Trust Trustee(s) and the Revocarie Trust Settlor{s), jointly and severally, Each party signing
this Rider below (whether by accepting and agireing to the terms and covenants contained herein or by
acknowledging all of the terms and covenants contained herein and agreeing to be bound thereby, or
both) covenants and agrees that, whether or not such party is named as "Borrower" on the first page of
the Security Instrument, each covenant and agresment ani undertaking of the "Borrower" in the Security
Instrument shall be such party's covenant and agreemert and undertaking as "Borrower" and shall be
enforceable by the Lender as if such party were named as “Barower” In the Security Instrument.

C. TRANSFER OF THE PROPERTY OR A BENEF(CIAL INTEREST IN THE REVOCABLE
TRUST _

Uniform Covenant 18 of the Security Instrument is amended to rezd as follows:

Transfer of the Property or a Beneficial Interest in Revocatia Trust,

If, without the Lender's prior written consent, (i) all or any part of the roperty or an interest in the
Property is sold or transferred or (ji) there is a sale, transfer, assignment or other disposition of any
beneficial interest in the Revocable Trust, the Lender may, at its option, require mradiate payment in full
of all sums secured by the Security Instrument. However, this option shall not be exureised by the Lender
if exercise Is prohibited by federal law as of the date of the Security Instrument.

If the Lender exercises this option, the Lender shall give the Borrower notice ovalcileration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered ormulled within
which the borrower must pay all sums secured by the Security Instrument. if the Borrower fai's to_pay all
sums secured prior to the explration of this period, the Lender may invoke any and all remedies jiernitted
by the Security Instrument withotit further notice or demand on the Borrower,

TSR AR
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BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and
covenants ceptained in this Inter Vives Revocable Trust Rider,

% M (Seal) M (Seal)

?afrower - James Moser, Trustes }a‘(es Moser
the The James E Moser Living

Trust under trust instrument dated

March 31, 2007

[WERRENARI DR
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BY SIGNING BELOW, the undersigned, Settlor(s) of the The James Moser Living Trust
created under trust instrument dated March 31, 2007, acknowledges all of the terms and covenants
contained Is Security Instrument and any rider(s) thereto and agrees to be bound thereby.

Ve T Lot e

?ﬁues Moser, Trust Settlor, The
ames E Moser Living Trust
created under trust instrument dated
March 31, 2007

Origination Cimpany: Morgan Stanley Private Bank, National Association
NMLSR |D; 6£2185

Criginator; Nick Vvonley
NMLSR [D: 23uvd78

MDA IRVANIAin
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Loan Number: 6009019740

Property Address: 1452 W. Thome Ave., Chicago, IL 60660 (the "Progeﬂy)
Date: February 15, 2019

TRUSTEE CERTIFICATION
To: MORGAN STANLEY PRIVATE BANK, NATIONAL ASSOCIATION ("Lender”).

In consideration for Lender making a loan ("Loan") to James E Moser, and the Trust executing a security
instrument encumbering the Property, l/we the undersigned trustee(s), (each, a "Trustee") certifies as
follows:

1. The full titie and date of the Trust to which this Certification applies is:
The Jawirs Moser Living Trust {the "Trust")

2. The Trust was crearzu by that certain Trust Agreement dated as of March 31, 2007 (the "Trust
Agreement") under the laws of the State of lllinois.

3. The Trust Agreement has nit Fesn amended other than:

4, There are no trustees of the Trust other than the undersigned.,
5. The grantor(s) of the Trust Isfare:
James Moser

6. The Trust Agreement, as it may have been amended as set forth above, is In full force and effect,
and has not been revoked as of the date of this Certiflcation.

7. Except for any beneficiary who is alsc a grantor, no beneficiary has any present or future vested
beneficial interest in any of the Trust assets and no event has occurred that has vizsted an interest in
the assets in another person or frust.

8, Each Trustee executing this Certification has the power and authority as Trustee under tie Trust
Agreement and under applicable law to borrow money on behalf of the Trust, to mortgags. grant,
pledge, assign, convey and encumber the Trust property in such a way as to create a security
interest in favor of Lender with respect to the Property, and to execute any documents requested by
Lender In order to create the security interest and otherwise effectuate the Loan transaction.

AR R IR
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9. Each Trustee executing this Certification acknowledges reviewing a copy of all pertinent documents
related to the Loan, including without limitation, the note and the security Instrument relating to the
lien on the Property

10. Each Trustee executing this Certifleation agrees to provide prompt notice to Lender, in writing, upon
notice or knowledge of (i) any revocation or termination of the Trust, (i) any amendment to the Trust,
(iiiy any change In the composition of the Trustees or the primary beneficiaries of the Trust, (iv) any
sale, transfer, assignment or vesting of any beneficial interest in the Trust, (v) the occurrence of any
event that may vest an interest in the assets of the Trust in another person or trust, {vi) any transfer
of title or any of the assets pledged as collateral for the benefit of Lender, (vii} or any other event that
could ma‘erlally alter the representations made in this Certification.

11, Only the granicr(s) hold any power of revocation over the Trust, and only the grantor(s) hold any
power to direct tne Trustees in the management of the assets of the Trust,

12. Each Trustee executing this Certification represents that there are no liens, encumbrances or claims
against any of the assels of the Trust, or against any beneficlal Interest in the Trust.

13. The signatures below are the onl signatures required to bind the Trust, to borrow money, and to
encumber the assets of the Trust,

By: J%‘ " ZA=1S

Nam James Moser, Trustee of The The Jaines Date;
Moser Living Trust under trust instrument dated
3/31/2007

By: S
Name: Cate;

) ANV A
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Exhibit A

Filz N4 +1041343

The Land rererred to herein below is situated in the County of COOK
State of IL, 21 Is described as follows:

The followmg desciibad real estate situate jn Cook County and State of
IMinois; .

LOT 37.IN EDGEWATER PARK, A SUBDIVISION OF THE
NORTHWEST 1/4, (EXCE?T THE NORTH 26 RODS AND 11 FEET
THEREOF) OF THE NORTHWSST 1/4, OF SECTION 5, TOWNSHIP 40
NORTH,

RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
GOUNTY, ILLINOIS,

Tax ID; 14-05-109-012-0000, 14-05-109-015-0000



