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This Instrument Prepared By:
Val Gerlach

3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613

After Recording Return To:
GUARANTEED RATE, INC.
4410 N. RAVENSWOOD AVE.
CHICAGO, ILLINOIS 60640
Loan Number: 182405635

Loan Numbex: /182405635 [Space Above This Line For Recording Data)

MORTGAGE

MIN: 100196399019215977 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document‘ar¢ defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A} "Security Instrument” means this document, whicii /s dated FEBRUARY 15, 2019 , together
with all Riders to this document.
(B) '"Borrower"is JOEN M WRAY AND GEORGETTE R-WFEAY, HUSBAND AND WIFE

Borrower is the mortgagor under this Seeurity Instrument

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS s a sepuraigocorporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortpagec under this Sccurity
Instrument. MERS is organized and existing under the laws of Delaware, and has an addiess 2 telephone number
of P.O. Box 2026, Flint, M1 48501-2026, 1e]. (888) 679-MERS,

(D) "Lender"is GUARANTEED RATE, INC.

Lender isa DELAWARE CORPORATION organized
and existing under the laws of  DELAWARE )
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINDIS 60613

(E) "Note" means the pramissory note signed by Borrower and dated  FEBRUARY 15, 2019
The Note states that Borrower owes Lender FOUR HUNDRED THOUSAND AND 00/100
Dollars (U.S. S 400,000.00 ) plus interest,

Borrower has promised to pay this debt in regular Periodic Payments and 10 pay the debt in full not tater than
MARCH 1, 2049

ILLINOIS - Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Zagrns
Form 3014 /01 Page 1 of 14 www. docmagic.com
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(F) "Property" means the property that is described below under the heading “Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus inferest, any prepayment charges and late charges duc under
the Note, and all sums duc under this Sceurity Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider [[] Planned Unit Development Rider
[[] Balloon Rider [ Biweekly Payment Rider

[ 14 Family Rider (J Second Home Rider

K] Condominium Rider [] Other(s) [specify]

(I) "Applicable Law neans all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and' erders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Association Dres, Fees, and Assessments™ means all dues, {ees, assessments and other charges
that are imposed on Borrower orthé Troperty by a condominium association, homeowners association or similar
organmzation.

(K) "Electronic Funds Transfer" means anv transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiat=d through an electromc terminal, telephonic instrument, computer, or
magnetic lape $o as t¢ order, instruci, or autharize 4 financial institution to debit or credit an account.  Such term
includes, but is not limited to, point-of-sale transters, automated teller machine transactions, transfers imtiated by
telephone, wire transters, and automated clearinghousy trarsfers.

(L) "Escrow ltems™ means those items that are descritied i, Section 3,

(M) "Miscellaneous Proceeds™ means any compensation, setiiement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 3) for: (i) damage to, or
destruction of, the Property; {i1) condemnation or other taking of d@iborany part of the Property; (ii1) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions ag 157" the value and/or candition of the Property.
(N) "Mortgage Insurance™ means insurance protecting Lender against th not payment of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (1) pdincipal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2o0 2t s2q. ) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to@ime, or any additional or
successor legislation or regulatton that governs the same subject matter.  As used inihis S=curity Instrument,
"RESPA™ relers to alf requirements and restrictions that are imposed in regard to a "federallyrelat:d mortgage loan”
even it the Loan does not quality as a "lederally related mortgage loan” under RESPA.

(Q)l "Successor in Interest of Borrower™ means any party that has taken title to the Property, wnginzs or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securaty Instrument seeures to Lender: (1) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and ¢ii) the performance of Borrower's covenants and agreements under this Security Instriement and the Note,
For this purpase, Borrewer does hereby martgage, grant and convey to MIZRS (solely as nominee for Lender and Lender's

successors and assigns) and 1o the successors and assigns of MERS the lollowing described property located in the
COUNTY of Cook
[Tvpe of Recording Jurisdiction} |Name of Recording Junisdiction]
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €E5em5s

Form 3014 101 Page 2 of 14 www. docmagic. com
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS EXHIBIT "A".
A.P.N.: 17-03-204-068-1007

which currepdy has the address of 33 E BELLEVUE PL APT 4W
[Street)
CHICAGO , lllinois 60611 ("Property Address™):
[City] [Zip Code)

TOGETHER WITH all/the improvements now or hereafter erected on the property, and all easements,
appurtenances, and {ixtures-niow or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument./A'rof the foregoing is referred to in this Security Instrument as the "Property."
Borrower understands and agrees that MERZ helds only legal title to the interests granted by Borrower in this Securily
Instrument, but, if necessary to comply “wvith iaw or custom, MERS {as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any orail of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required 4f Lender including, but not limited to, refeasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the'estaie hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unensupipered. except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property agunstall claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMIENT combines uniform covenants [or national use and ngs-unitorm covenants with
fimited vartations by jurisdiction to constitute a uniform security instrument covering res! pronerty,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fodlows:

1. Payment of Principal. Interest, Escrow lems, Prepavment Charges, and Late Charges.Barrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment chargzs and late
charges due under the Note. Borrower shall also pay funds for Escrow lems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency.  However, it any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid.
Lender may require that any or all subsequent payments due under the Note and this Sceurity [nstrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b)Y money order; (¢) certified check, bank check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whese deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
focation as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or partial payment if the payment or partial payments are insufticient to bring the Loan current. Lender

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Eatsis
Form 3014 1/01 Page 3of 14 www. docmagic.com
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may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If cach Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. 1f Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. 1f not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or perfornung the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Procceds. Except as otherwise described in this Section 2, all payments
accepted andwnplied by Lender shall be applied in the following order of priority: (a} interest due under the Note;
(b) principal due under the Note; (¢} amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in thé order in which it became due.  Any remaining amounts shall be applied first to late charges, second
(o any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives o payment from Borrower for a delinquent Periodic Payment which mncludes a sufficient
amount to pay any late chzige due, the payment may be apphied to the delinquent payment and the late charge. If
more than one Periodic Paymient is outstanding, Lender may apply any payment recetved from Borrower lo the
repayment of the Periodic Faymente if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists afler the paymert jo'applied to the full payment of cne or more Periodic Payments, such excess may
be applied to any late charges due. Voluptary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance reoceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or clangedhe amount, of the Periodic Payments.

3. Funds for Eserow Items. Borrower shal pay to Lender on the day Periodic Payments are due under the
Note, untif the Note is paid in full, a sum (the "Funds”} tojprovide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over 4ias Security Instrument as a lien or encumbrance on the
Property; {b) leasehold payments or ground rents on the Froparty, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and {d) Mortgage [nsurance prénnums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums/ir ascordance with the provisions of Section 10,
These items are called " Escrow Items.” At origination or at any time.divzing the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, it any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to izepder all notices of amounts to be paid
under this Section,  Borrower shall pay Lender the Funds for Escrow Hemd tuless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borréwe < obligation to pay to Lender
Funds for any or all Escrow ltems at any time,  Any such waiver may only be in writing. liethe event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow itoms for which payment of
Funds has been waived by Lender and, 1f Lender requires, shall furnish to Lender receipts evidending such payment
within such time period as Lender may require, Borrower's obligation to make such payments and #0 itovide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Securtty Instrunien:, 2s the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated 1o pay Escrow ltems directiy, rarsuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Hem, Lender may exercise its rights under Section
Y and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow Items at any tirie by a notice given in accordance with Section
13 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shali estimate the amount of Funds due on the basts of current data and reasonable estimates of expenditures
of future Escrow ltems or otherwise in accordance with Applicable Law.

ILLINQIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Eammng
Form 3014 1/01 Page 4 of 14 www. docmagic. com



1905755064 Page: 6 of 24

- UNOFFICIAL COPY

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if’ Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time spectfied under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow [tems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shail not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that intercst shall be paid on the Funds. Lender shalt give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there 1s a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. [f there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shallsatify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. [f there ts a deficiency of
Funds held ineseiow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender #4e. amount necessary te make up the deficiency in accordance with RESPA, but in no more than
12 monthly paymenis!

Upon payment in fathof 21l sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4, Charges; Liens. “Dorrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priorityover this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Associztian Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lizn which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation’secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreeinnt; (b) contests the lien in good faith by, or defends apainst
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such-proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinadng the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien wiick'can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within ZJdcys of the date on which that notice is given,
Borrower shall satisly the lien or take one or more of the actions set ‘orth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real esta‘e (ax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now(easting or hereafter erected on the
Praperty insured agamst loss by fire. hazards included within the term "extended ‘corerage,” and any other hazards
including, but not hmited to. earthquakes and flowds, for which Lender requires insurange, This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender reonires.  What Lender
requires pursuant 1o the preceding sentences can change during the term of the Loan. The insuranet carrier providing
the insurance shall be chosen by Borrower subjectio Lender's right to disapprove Borrower's choice? wizich right shall
not be exercised unreasonably.  Lender may require Borrower to pay, in connection with this Leany edper: (a) aone-
time charge for flood zone deternunation. certification and tracking services; or (b) a one-time chargefor Sood zone
deterninanon and certification services and subsequent charges each time remappings or similar changes ¢ecur which
reasonably might aftect such determination or certification.  Borrower shall alse be responsible for the payment of
any fees imposed by the Federal £mergency Management Agency in connection with the review of any flood zone
deternunation resulting from an objection by Borrower.

If Berrower {ails to maintam any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower's expense.  Lender 1s under ne obligation o purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the conients of the Property, against any risk, hazard or Tiability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained migit significantly exceed the cost of insurance that Borrower could have obtained.  Any amounts disbursed

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Essmoz
Form 3014 1191 Page 5 of 14 www. docmagic.com
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by Lender under this Section 5 shall become additional debt of Borrower secured by this Sccurity Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such nterest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shail be subject to Lender's nght to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as martgagee and/or as an
additional loss pavee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall prompily give to Lender all receipts of paid premiums and rencwal notices. [F Bortower obtaing any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of lossnif not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance prosceds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Preverty, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repaiz’a:id restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an oppor{unitv<y inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single paymien. or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shail not be
required to pay Borrower any intcres. £ earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid ontof the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not econom.cally feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall b arplied in the order provided for in Section 2.

If Borrower abandons the Property, Lender inay file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 70 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and szitle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Praplrty under Section 22 or otherwise, Borrower hereby
assigns 10 Lender {a) Borrower's rights 1o any insurance proceeds-in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Bedrawer's rights (other than the right to any refund
of uncarned premiums paid by Borrower) under all insurance policies savering the Property. insofur as such rights
are applicable to the coverage of the Property. Lender may use the insurarce proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrunieal/whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property e, Borrower's pringipal residence
within 60 days after the execution of this Security Instrument and shall continue to Geeany the Property as Borrower' s
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist wivich are bevond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections,  Borrowersiad! not destroy,
damage or impair she Property, allow the Property to deteriorate or commit waste on the Property” Jw/hether or not
Borrower is residing in the Property. Borrower shall maintain the Property in order to prevent the Proserty from
deteriorating or decreasig in value due to its condition. Unless it is determined pursuant to Section 3 that repair or
restoration is not cconomically feasible, Borrower shall promptly repair the Property 1t damaged 1o avoid further
deterioration or damage. 1f insurance or condemnation proceeds are paid in connection with damage to, or the taking
of. the Property. Borrower shall be responsible for repairing or restoring the Property only 11 Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. 18 the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's abligatien for the cempletion of such repar
Or restoration.

ILLINQIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Formns
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be i default if, during the Loan application process,
Borrower or any persons or enlitics acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, nusleading, or maccurate information or stalements to Lender {or failed to provide Lender with
matertal information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Intercest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property andfor rights under this Security Instrument
{(such as a proceeding in bankruptey, probate, for condemnanon or forfeiture. for enforcement of a lien which may
attain prigrity-over this Security [nstrument or 1o enforce laws or regulations), or (¢) Borrower has abandoned the
Property, ther! Lander may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rigits 2dider this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or wpaiving the Property. Lender's actions can include, but are not limited to; (a) paying any sums
secured by a lien whicl-has priority over this Security Instrument; (b)Y appearing in court; and (¢) paying reasonable
attorneys’ fees to protect itsantzrest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptey pruceeding.  Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replice/onwoard up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditiens, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not ha ‘e (o do so and 1s not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under tis Section 9 shall become additional debt of Borrower secured by this
Security Instrument.  These amounts shall bear irigrest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Bosreswer shall comply with all the provisions of the lease.
Borrower shail not surrender the leasehold estate and interesisielein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lesaddr, alter or amend the ground lease.  If Borrower
acquires fee title to the Property, the leasehold and the fee title shall/not merge unless Lender agrees to the merger
n writing,

10. Mertgage Insurance. f Lender required Mortgage Insurance as /i cordition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in ¢¥esl_If, for any reason. the Morigage
Insurance coverage required by Lender ceases to be available from the mortgage (nsurer that previously provided such
insurance and Borrower was required 1o make separately designated payments towaritthe premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantialiy equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent 1o the cost to Borrower<t the Monigage Insurance
previcusly in effect, from an alternate morigage insurer selected by Lender.  If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separacely designated
payments that were due when the insurance coverage ceased to be in effect. Lender will aceept, use #ndretain these
payments as a non-refundable loss reserve in Lieu of Mortgage Insurance. Such loss reserve shall be non-rziuindable,
notwithstanding the fact that the Loan is ultimately paid in {ull, and Lender shall not be required to pay Bosrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (m the amount and for the peried that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. 1f Lender reguired Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
[0 affects Borrower's obligation 1o pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note} for certain losses it may incur
it Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characlerized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage nsurer's risk, or reducing losses. [f such agreement provides that an affiliate of Lender takes a share
of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive ranswance.”  Further:

(a) Any spch agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or axy ether terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insarednc, and they will not entitle Borrower to any refund.

(b)Y Any such ageecrients will not affect the rights Borrower has - if any - with respeet to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or ary other law, These rights may include the right
to receive certain disclosures, to_request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated auforaatically, and/or to receivea refund of any Mortgage [nsurance premiums
that were unearned at the time of such_~2ncellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellareor's Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is ceonomically feasiblc and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to heid such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the wors-has-heen completed to Lender’s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Wileis an agreement is made in writing or Applicable
Law requires intercst to be paid on such Miscellancous Proceeds, Yerder shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds.  [I the restoratiei or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be anplierd to the sums secured by this Security
instrument. whether or not then due, with the excess, if any, paid to Borrowsr” Such Miscellancous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, thd Miscellaneous Proceeds shall be
applied to the sums sccured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of the Property tn which the fa'r market value of
the Property immediately betore the partial taking, destraction, or loss in value is equal to or greatsthen the amount
of the sums secured by this Sceurity Instrument immiediately before the partial taking, destructiond o loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall ke reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount sf the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

[n the event of a partial taking. destruction. or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value 1s less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellancous Proceeds shall be applied o the sums secured by this Secunity Instrument whether
or not the sums are then due,

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
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Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds cither 1o restoration or repair of the Property or to the sums secured by this Sceurity Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
apainst whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that. in Lender's
judement, could result in forfeiture of the Property or other material impairment ol Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, i’ acceleration has occurred, remstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, preciudes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument.  The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2,

12. Borioyei Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amoriization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interesvot@errower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shiallnet be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modity amortization of the sums secured by this Sccurity
Instrument by reason of any demand.made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exerciting way right or remedy including, witheut limitation, Lender's acceptance of
payments from third persons, entities or Successors in [nterest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Scveral Liability; Co-s an’rs; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be ioiitand several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signor™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's inlerest in the Property inder the terms of this Security Instrument; (b) 15 not
personally obligated to pay the sums secured by this Security Instrument; and (c¢) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any alcommodations with regard to the terms of this Security
Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor indipicrest of Borrower who assumes Borrower's
abligations under this Security Instrument in writing, and is approved ¥y Lender, shall obtain all of Borrower's rights
and benetits under this Security Instrument. Borrower shall not be releasediren) Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such relcase m writings e covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit tlie sipcessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed doconnection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights underihis Security [nstrument,
including, but not limited to, attorneys™ fees, property inspection and valuation fees, In regard to any other fees, the
absence ol express authority in this Security [nstrument to charge a specilic fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge tees that are expressly prohioig<a My this Sceurity
[nstrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law s finally interpretedses that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permusted limits,
thert: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge o the permitted limit;
and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded 1o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Nole or by making n direct payment
to Borrower, If o refund reduces principal, the reduction will be ireated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's aceeptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
wriling. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
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Borrower when mailed by first ¢lass mail or when actually delivered to Borrower's notice address if sent by other
means. Notice Lo any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of nddress, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shail be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender,
If any notice required by this Security [nstrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Gozerning Law; Sceverability; Rules of Construction.  This Security Instrument shall be governed by
federal law ain'the law of the jurisdiction in which the Property is located. Al rights and obligations contained in
this Security lustrament are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitiy allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a pronibivan against agreement by contract. In the event that any provision or clause of this Security
[nstrument or the Note gorfiicts with Applicable Law, such conflict shatl not atfect other provisions of this Security
[nstroment or the Note whica 2an be given effect without the conflicting provision.

As used in this Securiiy nstrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the fentinire gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" givessole Ziscretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security [nstrument.

18. Transfer of the Property or a Binelicial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial imterestin the Property, including, but not limited to, those beneficial
mterests transferred in a bond for deed, contract foriaeed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future/date to a purchaser.

If all or any part of the Property or any Interest inthe-Rroperty is sold or transferred (or if Borrower is not a
natural person and a beneficial intercst in Borrower is sold-cr dransterred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secuizd Sy this Security Instrument.  However, this option
shall not be exercised by Lender if such exercise is prohibited by Apjnicable Law.

If Lender exercises this option. Lender shall give Borrower notiée-0f acceleration.  The netice shall provide a
period of not fess than 30 days from the date the notice is given in accordange with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. 1t Borrower fails topavahese sums prior to the expiration of
this peried, Lender may invoke any remedies permitted by this Security Instrumzntwithout further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. 1 Borrower meets certain zenditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time jeior to the earliest of: (a)
five days before sale of the Property pursuant 1o Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's nightw reinstate; or {¢) entry ol a jppdgraent enforeing
this Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums which tier’ would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any defauit.ot-any other
covenants or agreements; {¢) pays all expenses incurred in enforeimg this Securtty Instrument, ncluding, but not
limited to, reasonable attorneys’ fees, praperty inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender' s interest in the Property and rights under this Secuority Instrument: and (d) tukes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Sceurity
Instrument, and Borrower's obligation o pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such remstatement sums
and expenses 1n one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {¢) cerufied
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity: or (d) Electronic Funds Transter,  Upon
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reinstatement by Borrower, this Security Instrument and obligations sccured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Noic
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that coltects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there i1s a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments shoutd be made and any other
information RESPA requires in connection with a notice of transfer of servicing. H the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
Lo Borrower sall remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note puichaser unless otherwise provided by the Note purchaser.

Neither Bomrewer nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the membasof a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the othier{2:1y has breached any provision of, or any duty owed by reason of] this Sccurity Instrument,
until such Borrower or bender has notified the other party (with such notice given in compliance with the requirements
of Section 13) of such alteg<d breach and aftorded the other party hereto a reasonable period after the giving of such
notice to take corrective actiwon. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period vill'b< deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure’given-to Borrower pursuant to Scction 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20,

21. Hazardous Substances. As used 10 (his/Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances. pollutands or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleun? praducts, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and ragieastive materials; (b) "Environmental Law™ means federal
taws and laws of the jurisdiction where the Property is locatedapat relate to health, safety or environmental protection;
(¢} "Environmental Cleanup” includes any response action,wresedial action, or removal action, as defined in
Environmental Law: and (d) an "Environmental Condition” mezns i condition that can cause, contribute to, or
otherwise trigger an Envirenmensal Cleanup.

Borrower shall not cause or permmt the presence, use, disposal, storag’, orrelease of any Flazardous Substances,
or threaten to release any Mazardous Substances, on or in the Property. Borrew:r shall not do, nor allow anyone else
to do, anything affecting the Property (2) that is tn violation of any Enviroaracpial Law, (b) which creates an
Environmental Condition. or (¢) which, due 1o the presence, use, or release of @ Fazardous Substance, creates a
condition that adversely aflects the value of the Property,  The preceding two sentenses shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances thel are eenerally recognized
1o be appropriate to normal residential uses and 1o mamtenance of the Property (includirg, bt not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demana] kosuit or other
acton by any governmental or regulatory agency or private party involving the Property and any HazardousSubstance
or Environmental Law of which Borrower has actual knowledge, (b} any Environmental Condition, including but not
limited to. any spilling. leaking, discharge, release or threat of release of any Hazardous Substance. and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
pronipily take all necessary remedial actions in accordance with Environmental Law. Nothing herein shalt create any
obligation on Lender for an Envirenmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies.  Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-cxistence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument »ithout further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be ciitivied to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to; reasonable attorneys’ fees and costs of title evidence.

23, Releases Wopon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrowe: suall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only 1fthe/fes is paid to a third party for services rendered and the charging of the fee is pernutted
under Applicable Law.

24. Waiver of Homesicad. In accordance with llinois law, the Borrower hereby releases and waives all rnights
under and by virtue of the [Thnoil homcstead exemption laws.

25, Placement of Collateral Protestion Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrowsr's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender' s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases (nay not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collaterall "Borrower may later cancel any insurance purchased by Lender,
but only alter providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. ff Lender purchases insurance forthe cellateral, Borrower will be responsible for the costs of
that insurance, ineluding interest and any other charges Lender'may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expirat?or/cf the insurance. The costs of the insurance may
be added to Borrower' s total outstanding balance or abligation. Tk 2osts of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own,

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

e

ﬂ , B (Seal) [ﬁu‘:glltb )(/0/“‘% (Seal)
. h{/M WraV -Borrewer Geordette R Wray/ -Borrower

Witness Witness
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[Space Below This Line For Acknowledgment]

State of ILLINODIS )

) §S.
County of
(/YMM W certify that

{here give name of officer and his official title}

John M Wray AND Georgette R Wray

(name of grantor; 204d.if acknowledged by the spouse, his or her name, and add "his or her spouse”)
personally known to me to-be the sane person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in perseasand acknowledged that he (she or they) signed and delivered the mstrument

as hs (her or their) free zu§ voluntary act;~for the uses and purposes therein set forth.

Dated:

fSignature of o?ﬁggr)

OFFICIAL SEAT '
MIREYA SANTIAGO

NOTARY PUBLIC - STATE OF ILLIN oIS
MY COMMISSION EXPIRES:05/04/24

{Seal)

PREMIER TITLE
1000 JORIE BLVD., SUITE 136
OAK BROOK, IL 60523
630-571-2111

Loan Criginator: Vanessa Keyes, NMLSR ID 175468
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Earmns
Form 3014 1/C1 Page 14 of 14 www. docmagic. com




1905755064 Page: 16 of 24

UNOFFICIAL COPY

Loan Number: 182405635
Date: FEBRUARY 15, 2019

Property Address: 33 E BELLEVUE PL APT 4W
CHICAGO, ILLINOIS 60611

EXHIBIT "A"

LEGAL DESCRIPTION

COOK CCuUNTY
RECORDER OF PEEDS

AP.N. # : 17-03-204-068-1007
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MIN: 100156393019215877 ’ Loan Number: 182405635

33 E BELLEVUE PL APT 4W
APN: 17-03-204-068-1007

ADJUSTABLE RATE RIDER

(1-Year Treasury Index - Rate Caps)
(Assumable after Initial Period) (45 Day Lookback)

THIS ADJUSTABLE RATE RIDER is made this 15th day of FEBRUARY, 2019 _
and 1s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the " Borrower) to
secure Jorrower' s Adjustable Rate Note (the "Note™) to GUARANTEED RATE, INC., A

DELAWART "CORPORATION
(the "Lender} of the same date and covering the property described in the Security Instrument and located at:

L3 E BELLEVUE PL APT 4W, CHICAGC, ILLINOIS 60611
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN TIIE
INTEREST RATE AN THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWZLR'Z ADJUSTABLE INTEREST RATE CAN CIIANGE AT
ANY ONE TIME AND THEXNIMUM AND MAXIMUM RATES THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In aduitiop-4o the covenants and agreements made in the Sceurity
Instrument, Borrower and Lender further covenart anu agree as follows:

A. INTEREST RATE AND MONTHLY PAYN ENT CHANGES
The Note provides for an initial interest rate of 4,-125 %. The Note provides for changes
in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of MARCH, 2024 .
and may change on that day every 12th month thergafter, Each date on which iy intérest rate could change
is called a "Change Date.”

(B) The Index

Beginning with the first Change Date. my interest rate will be based on an Index. The "lndex” s the
weekly average yield on United States Treasury securities adjusted to a constant maturity of Ope year, as
made available by the Federal Reserve Board. The most recent Index value available as of the duie 43 days
before each Change Date is called the "Current Index.” provided that if the Current Index is less than'zero,
then the Current Index will be deemed to be zero tor purposes of caleulating my interest rate,

If the Index 1s no tonger available, the Note Holder will choose a new index which s based upon
comparable information.  The Note Holder will give me notice of this ¢hoice.

MULTISTATE ADJUSTABLE RATE RIDER - 1-YEAR TREASURY INDEX DocMagic €&z
{Assumable after Initial Period) {45 Day Lookback) - Single Family www. docmagic.com
Freddie Mac UNIFORM INSTRUMENT

Form 5110 3/04 {rev. 6/16) Page 1 of 4



1905755064 Page: 18 of 24

UNOFFICIAL COPY

(C) Caleulation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

TWO AND 250/1000 percentage point(s) { 2.250 %)
(the "Margin™) to the Current Index, The Note Holder will then round the result of this addition to the
nearest one-¢ighth of one percentage point (0.1253%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that 1 am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

7)) Limits on Interest Rate Changes

The Aiaterest rate 1 am required to pay at the first Change Date will not be greater than

£.12:5 % or less than 2.250%. Therealter, my interest rate will never be increased
or decreased ci ary single Change Date by more than  TWO AND 000/1000
percentage point(s) ( 2.000 %)
from the rate of intevest i have been paying for the preceding 12 months. My interest rate will never be
greater than 9225 % or less than the Margin,

(E) Effective Date of Cnunges

My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the firgt nonthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Natice of Changes

The Note Holder will deliver or mail to e a patice of any changes in my interest rate and the amount
of my monthly payment before the effective date ofany change. The notice will include information required
by law to be given to me and also the title and telephote rumber of a person who will answer any question
I may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTI. BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED INSECTION A ABOVE, UNIFORM COVENANT 18 0. THESECURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. AS hsed in this Scction
18, "Interest i the Property” means any tegal or beneficial interest in the Preneriy, including,
but not imited 1o, those beneficial interests transferred in a bond for deed, controlt tor deed,
installment sales contract or eserow agreement, the intent of which is the transferaf e by
Borrower at a future date to a purchaser.

[ alb or any part ol the Property or any Interest in the Property is sold or transferréd/or
if" Borrower 1s not a natural person and a beneficial interest in Borrower is sold or transferred)
withowt Lender's prior written consent, Lender may require immediate payment in full ot all
sums secured by this Security Instrument.  However, this option shall not be exercised by
Lender if such exercise 1s prohibited by Applicable Law.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
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accordance with Section 15 within which Borrower must pay all sums secured by this Security
fnstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may mvoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

2. AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED INSECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND TIE
PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO READ AS FOLLOVWS:

“rransfer of the Property or a Beneficial Interest in Borrower., As used in this Section
I8, "interest in the Property" means any legal or beneficial interest in the Property, including,
but notlin.ed to, those beneficial interests transferred in 2 bond for deed, contract for deed,
installment salzs contract or escrow agreement, the intent of which s the transfer of title by
Borrower at a‘rutzre date to 2 purchaser,

If all ar any prstof the Property or any Interest in the Property 1s sold or transferred (or
if Borrower is not a nozaral person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior wriden consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument.  However, this option shall not be exercised by
Lender if such exercise 1s prowibied by Applicable Law.  Lender also shall not exercise this
option 1f: () Borrower causes te-oa submitied to Lender information required by Lender to
evalvate the intended transferee as 17a sew loan were being made to the transferee; and (b)
Lender reasonably determines that Lender's-security will not be impaired by the loan
assumption and that the risk of a breachtof any covenant or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law,(Ledder may charge a reasonable fee as o
condition to Lendet's consent to the loan assumption:” L<nder may also require the transferee
to sign an assumption agreement that is acceptable to Letder and that obligates the transferee
to keep all the promises and agreements made in the Nute and-m this Security Instrument.
Borrower will continue to be obligated under the Note and this Seearity Instrement unless
Lender releases Borrower in writing,

[f Lender exercises the option to require immediate payment i fai; Lender shall give
Borrower notice of acceleration.  The notice shall provide a period of riol 1ess than 30 days
from the date the notice is given in accordance with Section 15 within which Berrower must
pay all sums secured by this Security Instrument.  ff Borrower fails 1o pay these suins prior to
the expiration of this period. Lender may invoke any remedies permitted by this Sesurity
[nstrument without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.

92}%_%‘_(;”) @’fﬂfﬁ(ﬂ. /(/é{iﬁd;}. {Seal)
John M Wray -Borrower Georgette R Wray -Borrower
7 (Seal) (Seal}

-Borrower -Barrower

. (Seal} {Seal)

-Porrower -Borrower
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33 E BELLEVUE PL APT 4W
APN: 17-03-204-068-1007

Loan Number: 182405635

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15th day of FEBRUARY, 201%
and 1s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
seeure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE CORPORATICN

{the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

33 E BELLEVUE PL APT 4W, CHICACO, ILLINOIS 60611
[Property Address)

The Property inciusges~a unit in, together with an undivided interest in the common elements of, a
condominium project kzioyen as: ‘

33 Easc.Bellievue Condominium Association
[Name of Condominium Project}

(the "Condominium Project™). 1f the cwnirs association or other entity which acts for the Condominium
Project {the "Owners Association") holds tizle-to property for the benefit or use of its members or
shareholders, the Property also includes Borror oi's interest in the Owners Association and the usces, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition tatlieccovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and ags<eas follows:

A. Condominium Obligations. Borrower shall perforrasil of Borrower's obligations under the
Condominium Project’s Constituent Documents, The “Constituent Docurnents” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws; (#1) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, al” dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Qwiers Association maintains, with a generally accepted
insurance carrier, a "master" or "blanket” policy on the Condominium Project which is satsfacinry o Lender
and which provides insurance coverage in the amounts (including deductible levels), forie arods. and
against 10ss by fire. hazards included within the term "extended coverage." and any other hazards, Jicluding,
but not Iimited 1o, carthquakes and floods. from which Lender requires insurance, then; (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property msurance on the Property; and (1) Borrower's obligation under Section 3 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy,

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER ST
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 33&”33!;5’?@?;
Form 3140 1/01 Page 1 of 3 ) '



1905755064 Page: 22 of 24

UNOFFICIAL COPY

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property msurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or ta comimon elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions asmay be reasonable to insure
that the Owners Association maintains a public liability imsurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Uandemnation, The proceeds of any award or ¢laim for damages, direct or consequential,
payable to Borgpwer in connection with any condemnation or other taking of all or any part of the Property,
whether of thie «nij or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shanl e maid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument a5 piovided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either.rariicion or subdivide the Property or consent to: (1) the abandonment or
termination of the Condominiuni Proicet, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or mn the case of a taking by condemnation or eminent
domain; (i1) any amendment to any prov sic. of the Constituent Documents if the provision is for the express
benetit of Lender; (iii} termination of profzszioral management and assumption of self-management of the
Owners Association; or {iv) any action which would have the effect of rendering the public hability insurance
coverage maintained by the Owners Association uraccoptable to Lender.

F. Remedies. If Borrower does not pay condorzipium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under asgaragraph I shall became additional debt of
Borrower secured by the Security Instrument, Unless Borrower and Lender agree to other terms of payment.
these amounts shall bear interest from the date of disbursement af thie Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW. Borrower accepts and agrees io the terms and covenants contained in this
Condomintum Rider.

/7/ (Seal) (Geavr gt £ /m% (Seal)

/Johﬂf’Wray ~"_Borrower Georgefte R Wray -Borrower
/

o

AV (Seal) (Seal)

-Borrower -Borrower

tSenid {Scal)

-Borrgwer -Borrower
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EXHIBIT "A"

Legal Description
File No.: 2018-04362-PT

PARCEL 1.
UNIT NO. 4-W IN THE 33 EAST BELLEVUE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOTS 5, 6, 7 AND THE WEST 21 1/2 FEET OF LOT 8 (EXCEPT THE SOUTH 8 FEET OF SAID LOT
CONDEMNED AND USED FOR ALLEY) IN THE SUBDIVISION OF THE NORTH 1/2 OF BLOCK 7 IN THE
SUBDIVISION BY THE COMMISSIONERS OF THE ILLINCIS AND MICHIGAN CANAL IN SOUTH FRACTIONAL
1/4 OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, 'LLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT ‘B’ TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMB:=PR 23032608 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS.

PARCEL 2:

THE (EXCLUSIVE) RIGHT TQ. T4 USE OF P-12 AND STORAGE ROOM I, A LIMITED COMMON ELEMENT
AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS
DOCUMENT 93032608.

COMMONLY KNOWN AS: 33 E. Bellevue Piace, Unit 4W, Chicago, IL 60611

PERMANENT INDEX NO.: 17-03-204-068-1007

COok C

OF DEEps

Exhibit A {Legal Description) 2018-04362-PT



