UNOFFICIAL COPY

Ilinois Anti-Predatory Doc#. 1905908136 Fee: $78,00

. Edward M. Moody
Lending Database Cook County Recorder of Deeds
Program Date: 02/28/2019 01:17 PM Pg: 1 0of 16

Certificate of Compliance

o

Report Mortgagr. rraud
844-768-1712
The property identified as: .~ ~  PIN: 27-06-206-002-0000
Address:
Street: 13840 CREEK CROSSING DRIVE
Street line 2:
City: ORLAND PARK State: IL ZIP Code: 60467

Lender: Pariay Mortgage & Property Inc

Borfower: David Lundstrom and Anna Zaleska

Lecan / Mortgage Amount: $551,500.00

Pursuant to 765 [LCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds « record & residential
mortgage secured by this property and, if appiicable, a simultaneously dated HELOC.

Certificate number: F257D737-0A9E-4E13-8807-006169ED58D8 Execution date; 2/21/2019




1905908136 Page: 2 of 16

UNOFFICIAL COPY

After Recording Mail To:
Robertsom Anschutr Vetters, LLC
ATTN: Post Closing

1500 CityWest Boulevard, Ste. 700
Houston, TX 77042

Prepared By:
Robertson Anschutz Vetters, LLC
1500 CityWest Boulevard, Ste. 700
Houston, TX 77042
MORTGAGE
Loan No. 2019012669

MIN No. 1#12774-2818022103-2

DEFINITIONS

Words used in multipl: 2¢ ctions of this document ere defined below and other words are defined in Sections 3,
1, 13, 18, 20 and 21. ras*i rules regarding the usage of words used in this document are also provided in
Section 16.

(A}  "Security Instrument" me 1n- this document, which is dated February 21, 2019, together with all
Ridere to this docutnent,
(B)  "Borrower"is David Lundsty om.ind Anna Zaleska, hushand and wife, as tenants by the entirety.
Borrower is the morigagor under this Seqxxit; Tastroment.
(C) "MERS" is Mortgage Electronic \*»zizration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's sucoessors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and exiting under the laws of Delaware, and has an address and’
telephone mumber of P.0. Box 2026, Flint, MI 48501-226, tel, (888) 679-MERS.

“Lender” is Parlay Mortgage & Property, Inc, -Lender isa Corporation organized and existing
under the laws of the State of Illinois. Lender's address it 19412 W, 159th Street, Lockport, IL 60441.
(E)  "Note" means the promissory note signed by Borrcws¢ nnd dated Rebruary 21, 2019. The Note
giates that Bomower owes Lender Five Hundred Fifty-ir: Thonsand Five Hundred Dollars
(U.S. $551,500.00) plus interest at the rate of 4.625%. Borrowe: bus oromised to pay this debt in regular
Periodic Payments and to pay the debt in full not laster than Marck o1, 2049,
(F)  "Property" means the property that is described below under th s hatding "Transfer of Rights in the
Propeﬂy."
(G)  "Loan" means the debt evidenced by the Note, plus interest, any prepevicent charges and late charges
due under the Note, and all sums due under this Security Instrument, plus intercst,

“Riders" means all Riders to this Security Instrument that are executed by Forrewer. The following
Riders are to be executed by Borrower [check box as applicable]:

[X] Planned Unit Development Rider

Y "' Applicable Law"” means all controlling applicable federal, state and local statutes, rogictions,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable fica!, aon-
appealable judicial opinions. ‘

N "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization,

(K) "Electronic Funds Transfer™ means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or
credit an account. Such term includes, but is not himited to, point-of-sale transfers, autornated teller machine
transactions, transfers initiated by telephone, wire transfers, and awtomated clearinghouse transfers.

(L)  "Escrow [tems"” mean those items that are described in Section 3.
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(M)}  "Miscellaneous Proceeds' means any compensation, setlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for:
(i) demage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the
Property; (iif) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as o, the value
and/or condition of the Property.

(N}the "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default
o0, the Loan.

(0)  "Periodic Payment" means the regnlarly scheduled amount due for (1) principal and interest under
the Note, plus (2} any arnounts under Section 3 of this Security Instrument.

(P)  "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 C.P.R. Part 1024), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Invruinent, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"fadctallcl Rgsrl:kawd morigage loan" even if the Loan does not qualify as a “federally related mortgage loan"
undaecr .

(Q)  "Successur iz Interest of Borrower" tmeans any party that hes taken title to the Property, whether
or not that party kas ~s~umed Borrawer's obiigations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS ’« THE PROPERTY

This Security Instrument secures %o 5 ender: (i) the repayment of thc Loan, and all renewals, extensions and
modifications of the Note; and (i *ue performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For *.us ourpose, Borrower does bereby mortgage, grant and convey to
MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors and assigns
of MERS, the following described property lovated in the County of Cook:

LOT 21 IN THE FINAL SUBDIVISIC."TLAT OF GREYSTONE RIDGE BEING A
SUBDIVISION IN PART OF THE EAST /2 OF THE SOUTHWEST 1/4 OF
SECTION 6, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUN"'Y JLLINOIS

Tox ID: 27-06-206-002-0000

which currently has the addresa of 13840 Creek Crossing Drive, Or'zad Park, I1. 60467-7417 ("Property
Address"):

TOGETHER WITH all the improvements now or hereafier erected on'thic nroperty , and all eascments,
appurtenances, and fixtures now or hereafier a part of the property, All replacenieis und additions shall also
be covered by this Security Instrumeat. All of the foregoing is referred to in this Se suriiy Instrument as the
"Property.” Borrower upderstands and agrees that MERS holds only fegal titls to the 'nierests granted by
Borrower in this Security Ingtrument, but, if necessary to comply with law or custom, MERS 722 nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those intirest., including,
but not limited to, the right to foreclose and sell the Propetty; and to take any action requrrel ¢ Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ar.d as
the right to morigage, grant and convey the Property and that the Property iz unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claime and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurizdiction to constitute a uniform security instrument covering real
Pro .

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charpes, and Late Charges.
Borrower shall pay when due the ptincipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Barrower shall also pay funds for Escrow Kems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Trensfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its tights to refuse such payment or partial payments
in the futr:, vut Lender is not obligated to apply such payments at the time such payments are accepted. If
each Periodic Fayment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment o bring the Loan current. If
Borrower does wu? d so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. 1< ~oiapplied eatlier, such funds will be applied to the outstanding principel balance under
the Note immediately pnics 4o foreclogure. No offset or claim which Borrower might have now or in the future
against Lender shall reliev- B orrower from making payments due under the Note and this Security Instrument
or performing the covenant. and agreements secured by this Security Instrument.

2. Application of Paynente or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by S.cnder shall be applied in the following order of priority: (a) interest due
under the Note; (b) principal due unde the Note; {c) amounts due under Section 3. Such payments shall be
applied to each Periodic Payment in \he order in which it became due. Any remaining amounts shall be
applied first to late charges, second to aLy ~ther amounts due under this Security Instrument, and then to
reduce the principel balance of the Note.

If Lender receives a payment from Bocriwer for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payrien: may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is out-tandiog, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, an. to the extent that, each payment can be paid in
full. To the extent that any excess exists after the payme:it i~ applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late claryes due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described i e Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds io principal due under
the Note shall not extend or postpone the due date, or change the amou i, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the uay Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for rayment of amounts due for:
(a) taxes and assessments and other items which can attain priority over this Sezar’y Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Proprty, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insuraice premlmns. if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insureicc premiums in
accordance with the provisions of Section 10. These items ate called "Escrow Items.” At orizination or at
any time during the term of the Loan, Lender may require that Community Association Drag cees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees, and assessments shall be an Epirzw Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Rorzower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower’s obligation to pay the Funa. for
any or all Escrow Items. Lender may waive Botrower's obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed 1o be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
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Items at any time by & notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount & lender can require
vnder RESPA, Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose depesits are imsured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any
Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or vetifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applic- e Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be
paid on the Ffvzaiz. Lender shall give to Borrower, without charge, an annual accounting of the Funds as
required hy RYS2 /.

If there 1z = zarplos of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess £ds in accordence with RESPA. If there is a shortage of Fuads held in escrow, as
defined under RESPA, Levder shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to 7 4< up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficier.cy of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESP., ~ad Borrower shall pay to Lender the amount necessary to rake up the
deficiency in accordance with RESPA, out in no more than 12 monthly paymeats.

Upon payment in fuli of all sums sacured by this Security Instrument, Lender shall promptly refond
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shiil 79 all taxes, assessmente, charges, fines, and impositions
attributable to the Property which can attain prisity over this Secutity Instrument, leasehold payments or
ground rents on the Property, if any, and Community- Acsociation Drues, Fess, and Assessments, if any. To
the extent that these items are Escrow [tems, Borroyrer snall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligatizn secured by the lien in a manner acceptable
to Lender, but only sc long as Borrower is performing such ap-ee nent; (b) cantests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings wlach in Lender’s opinion operate to prevent
the enforcement of the lien while those proceedings are pendirs, but only until such procesdings are
concluded; or (¢) secures from the holder of the lien an agreement sativmciory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of ti.e Property is subject to a lien which
can attain priority over this Security Instroment, Lender may give Borrows: i1 notice identifying the lien.
Within 10 days of the date on which that notice is given, Borrower shall satisiv (ne iien or take one or more
of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tw verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or k erea ter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," a1 any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insaruore. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods tiat f=nder
requires. What Lender requires pursuant to the preceding sentences can change during the term of ths L.oan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower
to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification
and tracking services; or (b) a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Bomower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood Zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described ahove, Lender may obtain insurance
coverage, et Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular
type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
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Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or
liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to
Borrowet requesting payment. ‘

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give 1o Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, 0. destruction of, the Property, such policy shall include a standard mortgage clause and shall name
Lender as mortp:gee and/or as an additional loss payee.

In the ev.ny of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof ¢<17ss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in
writing, any insurance 7avceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration o1 rep<is nfthe Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. Durin/; such repair and restoration period, Lender shall bave the right to hold such
insurance proceeds until Lend 2 nas had an opportunity io inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may
disburse proceeds for the repairs atwi rastoration in a single payment or in a series of progress payments as the
work is completed. Unless an agreemer. 13 rnade in writing or Applicable Law requires interest to be paid
on such insurance proceeds, Lender sha.! not be required to pay Borrower any interest or earnings on such
proceeds. Fees for public adjusters, or othe third parties, retained by Botrower shall not be paid out of the
insurence proceeds and shall be the sole obigrticn of Borrower. If the restoration or repair is not
economically feasible or Lender's security would '« icssened, the insurance proceeds shall be applied to the
sums secured by this Security Instrument, whether or nn< tien due, with the excess, if any, paid to Borrower.
Such insurance proceeds shall be applied in the order provided for in Section 2.

[fBorrower abandons the Property, Lender may filc, nv.potiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 uavs to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate 7ad zeftle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acraires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights t--any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrumeit, axd (b) any other of Borrower's
rights (other than the right to any refund of uneamed premiurs paid by Borvowe: ) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage or tac Property. Lender may use
the insurance proceeds either to repair or restore the Property or to pay amounts urpas~ under the Note or this
Security Instrument, whether or not then due.

6. Occapancy. Borrower shall occupy, establish, and use the Property as Exrower's principal
residence within 60 days after the execution of this Security Instrument and shall conunus-ic occupy the
Property as Borrower's principal residence for at least one year after the date of occupanc:’, ur.ess Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless Zxsaumating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower (bajl not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in valuc due to its condition. Unless it is determined pursuent
to Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property
if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. I it has
reasonable cause, Lender may inspect the interior of the tmprovements an the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be jn default if, during the Loan application
process, Botrower or any persons or entitics acting at the direction of Bosrowes or with Borrower's kmowledge
or consent gave materially false, misieading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower's occu, of the Properly as Borrower's principal
residence,

9. Protection of Lender's Interest in the Property andRighis Under this Security Instrument.
1f (a) Borrower fails to perform the covenants and agreements confained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interpst in the Property and/or rights under this
Security Inrrument (such as a proceeding in bankruptcy, pr:Fw, for condemnation or forfeiture, for
enforcement oca lien which may attain priority over this Security Tnstrument or te enforce laws or
regulations), or /o) Borrower has abandoned the Property, then! Lender may do and pay for whatever is
feasonable or appropriote to protect Lender’s interest in the Property and rights under this Security Instrument,
including protectivg =2s7/ar assessing the value of the Property, securing and/or repairing the Property.
Lender's actions can includz, but are not limifed to: (a) paying any sums secured by a lien which has priority
over this Security Instrumer’; /b} appearing in court; and (¢) payl g reasonabls attomeys' fees to protect its
interest in the Property aod/ - rights under this Secunty Instrumcnt, including its secured position in a
bankruptey proceeding., Secuting wmx Property includes, but is not limited to, entering the Property to make
repairs, change locks, replace or boars up doors and windows, drhin water from pipes, ¢liminats building or
other code viplations or dangerous condi%ions, and have utilities turned on or off, Although Lender may take
aotion under this Section 9, Lender doex not have to do so and is/not under any duty or obligation to do so.
It is agreed that Lender incurs no liebility fir r.ot taking any or aJ] actions authorized under this Section 9.

Any amounts disbursed by Lender urder this Section 9 shall becoms additional debt of Borrower
secured by this Security [nstrument. These amcais shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

yment.

If this Security Instrument is on a leasehold, Borcov et shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the lezsebold and the feo title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Iiis'.raace as a condition of making the Loan,
Borrower shall pay the premiums required (o maintain the Mortgage “raurance in effect. If, for finy feason,
the Mortgage Insurance coverage required by Lender ceases to be availe'e irom the mortgage insurer thet
previously provided such insurance and Borrower was required to make serarately designated payments
toward the premiams for Morigage Insurance, Borrower shall pay the premiums rquired to obtain coverage
substantially equivalcnt to the Mortgage Insurance previously in effect, at a cost an.umantlally equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an alimgie mortgage insurer
selected by Lender. Ifaubstantially equivalent Mortgage Insurance coverage is not availob'e, Borrower shall
continue to pay to Lender the amount of the separately designated payments that were due whez the insurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as a not -refi ndable loss
regerve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstand.as the fact
that the Loan is ultimately paid in full, and Lender shall not be required to pay Bormower any 1rrest ot
earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage iswznce
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lander
again becomes available, is obtained, and Lender requires separately desigmated payments toward the
premiumns for Mortgage nsurance. If Lender required Mortgage Insurance as a condition of making the Loan
and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Morigage Insurance in effect, or to provide
anon-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any
written agreement between Borrower and Lender providing for such termioation or until termination is
required by Apphcable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mortgape Insurance reimburses Leader (or any entity that purchases the Nots) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.
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Mortgage insurers evaluate their total risk on atl such insurance in force from time to time, and may
cnter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a>'Avy such agreemenis will not affect the amounts that Borrower has agreed to pay for
Mortgage Insrrance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower witl swe for Mortgage Insurance, and they will not entitle Borrower to any refand.

(b) Any soi agreements will not affect the rights Borrower has — if any — with respect to the
Mortgage Insuranze woder the Homeowners Protection Act of 1998 or any other law. These rights
may include the right ¢ receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to h.ave the Mortgage Insurance terminated automatically, snd/or to receive a
refund of amy Mortgage Ir-urance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Misccd.neous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender:

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is ¢ Jor.omically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender skall hzve the right to hold such Miscellaneous Proceeds vatil
Lender has bad an opportunity to inspect such Piyperty to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undsncken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires ‘ntr rest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or -arv.ings on such Miscellaneous Proceeds. 1fthe
restoration or repair is not economically feasible or Lender's secur'ty would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Inst-arsent, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds sha'’ be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Prorer’y, the Miscellancous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Properiy in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in valve is equsl to or greater
than the amount of the sums secured by this Security Instrument immediately before th--partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sur.s se zured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by e (u!lowing
fraction: {(a) the total amount of the sums secured immediately before the partial taking, destrucdro, or loss
in value divided by (b) the fair market value of the Property immediately before the partial taking, dectrurtion,
or foss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Properiy immediately before the partial taking, destruction, or loss in value is less than the amount
of the sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this
Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, ot if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender within 30 days aficr the date the notice is given, Lender is authorized to collect and apply
the Miscellaneous Proceeds either to restoration or tepair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower
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Miscellaneous Proceeds or the party against whom Borrower has 2 right of ection in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender's interest
in the Property ot rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with
a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid fo Lender.

All Miscelleneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12 Burrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or morlification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or puy Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors iz snicvest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Inteiext o Rorrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by i Security Instrument by reason of any demand made by the original Borrower ot
any Successors in Interest or Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, ender's acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in amourus Yess than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liabfuvy: Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's ablipations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrurser: but does not execute the Note (a "co-signer™): (a) is co-signing
this Security Instrament only to mortgage, graat 7o convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not per.ually obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Pinower can agree to extend, modify, forbear or make
any accommodations with regerd fo the terms of this Cecurity Instrument or the Note without the co-gigner's
consent,

Subject to the provisions of Section 18, any Surcersor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writio,, 81d is approved by Lender, shall obtain all
of Borrower's rights and benefits under this Security Instrumco’. ‘Borrower shall not be released from
Berrower's obligations and liability under thig Security Instrument *=iess Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument snai! bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services g formed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property e7.d rights under this Security
Instrument, including, but not limited to, attorneys' fees, property inspection and vaiiation fees. In regard to
any other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower
shall not be construed as a prohibition on the charging of such fee. Lender may nov chargo fees that are
expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is final'y yierpreted
so that the interest or other loan charges collected or to be collecied in connection with the Loai pxr=ed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce tve charge
to the permitted limit; and (b) any sums already collected from Bosrower which exceeded permitted limits ~vill
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the
Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated
as a partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Bomowet's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrumet
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given 1o Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowsrs unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
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Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrament at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required
by this Security Instrument i3 also required uader Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located, Al rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of Applicable
Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such si’enve shall not be construed as a prohibition against agreement by contract. In the event that any
provision or ciense of thig Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect otlier provisions of this Security Instrument or the Note which can be given effect without the
conflicting provisira: '

As used m-iris Security Instrument: (a) words of the masculine gender shall mean and include
cortesponding neuter «worZs or words of the feminine gepder; (b) words in the singular shall mean and include
the plural and vice versa; unvl (c) the word "may" gives sole discretion without any obligation to take any
action.

17. Borrower's Copy. Toitrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Progercy or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any leral vt beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in . bond for deed, contract for deed, installroent sales contract or escrow
agreement, the intent of which is the transer f title by Botrower at a future date to a purchaser.

If all or any part of the Property or ary Iitezest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest i Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate paymer.: ic full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender excrcises this option, Lender shall giv(: Borrower notice of acceleration. The notice shall
provide a period of not less thant 30 days from the date th nstice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If sortower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrurent discontinued at any time prior
to the earliest of: (a) five days before sale of the Propetty pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Bor.ov-¢r's right to reinstate; or
(c) entry of a judgment enforcing this Security Instrument. Those conditions aie tha¢ Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; (c) pays all exprasss incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees, piope ty inspection
and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the “r-oerty and
rights under this Security Instrument; and (d) takes such action as Lender may reasonably require 1~ assure
that Lender's interest in the Property and rights under this Security Instrument, and Botrower's obl.eayi~n to
pay the sums secured by this Security Instrument, shall continue unchanged unless as otherwise providec ucder
Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more
of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement
by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
gccelera:ign had occurred. However, this right to reinstate shall not apply in the case of acceleration under

ection 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that coflects Periodic
Payments due under the Note and this Security Instrument and performs other mortgage loan servicing
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obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unreiated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address 1o which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is serviced by e
Loan Servicer other than the purchaser of the Note, the mortgege loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Nots
purchaser unless otherwisé provided by the Note purchaser.

Neither Borrower nor Lender may commencs, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security [nsttument, tntil such Borrower or Lender has notified the other party (with such notice glven
in compliane vrith the requirements of Section 15) of such alleged breach and afforded the other party hereto
areasonable periad after the giving of such notice to take corrective astion. If Applicable Law provides a time
period which aavi clapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of tils rargraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and tixe rotice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and copetnity to take corrective action provisions of this Section 20.

21. Hazardous Svsscances. As used in this Section 21 (a) "Hazardous Substances" are those
substances defined as toxic rrfazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kzroene, other flammable or toxic petroleurn products, toxic pesticides and
herbicides, volatile solvents, maicrias containing asbestos or formaldehyde, and sadioactive materials;
{(b) "Environmental Law" meens federa) iaws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental j votection; (c¢) "Environmental Cleanup” includes any response action,
remedial action, ot temoval action, as defin:d ‘n Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribute b, o rtherwise trigger an Environmentat Clesnup,

Borrower shall not cause or permit the praiciice, use, disposal, storage, or release of any Hazerdous
Substances, or threaten to release any Hazardous Substriicus, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Prope.ty (a) that is in violation of any Environmental Law,
(b) which creates an Environmental Condition, or (¢) "vhih, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affecs ¢ value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on (n2 Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normul residential uses and to maintenance of
the Property (including, but not lisnited to, hazardous substances in s2usumer products).

Borrower shall promptly give Lender written notice of (a) any iny esti2ation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private pmty irolving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knoviiege, (b) any Environmental
Condition, including but not limited to, any spifling, leaking, discharge, release or #ireat of release of any
Hazardous Substance, and (¢) any condition caused by the presence, use or release ut a Fazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by wny governmental or
regulatory muthority, or any private party, that any removal or other remediation of any Hazariuns Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actic us ir. accordance
with Environmental Law. Nothing herein shall create any obligetion on Lender for an Environmeriab Clsanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fol.ows:

22, Acceleration; Hemedies. Lender shall give notice to Borrower prior to accelersiion
following Borrower's breach of any covenant or agreemtent in this Security Instrument (but not prior
to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
{a) the default; (b) the action required to cure the default; (c) a date, not less tham 30 days from the
date the notice is given to Borrower, by which the defauit must be cured; snd {(d) that failure to cnre
the defauit on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Insérument, foreelosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrewer of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nan-existence of a defaultor any other defense of Borrower to acceleration
and foreclosare. If the default is not cured on or before the date specified in the netice, Lender at
its option may require immedinte paymeat in fall of all sums secured by this Security Instroment
without further demand and may foreclose this Security Instrnment by judicial proceeding. Lender
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shall be entitled to collect all expenses incurred in pursuing the remedles provided in this Section 22,
including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Botrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitied under Applicable Law,

24. Waiver of Homestead . In accordance with lllinois law, the Borrower hereby releases and
waives all rights under and by virtue of the Hlinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase
insuranoe at Borrower’s expense to protect Lender's interests in Bomower's collateral. This insurance may, but
need not, protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that
Borrower m s or any claim that is made against Borrower in connection with the collateral. Borrower may
Iater cancel any ‘nsurance purchased by Lender, but only after providing Lender with evidence that Borrower
has obtained jagiance as required by Borrower's and Lendet's agreement. If Lender purchases insurance for
collateral, Borrov:is i\l be responsible for the costs of that insurance, including interest and any other charges
Lender may impusc ir-connection with the placement of the insurance, until the effective date of the
cancellation or expirasion of the insurance. The costs of the insurance may ba added to Bottower's total
ontstanding balance or obiigation, The costs of the insurance may be more than the cost of insurance Borrower
may be able fo obtain on its r=vn.

BY SIGNING BELOW, Dor.uwer accepts and agrees to the terms and covenants contained in this
Instrument and in any Rider excu‘ed by Borrower and recorded with it.

David Lnndmom >l (Seal)

Z -Borrower
% o8 - (e
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State of Th)indtsS
County of (]J:DK/

e £ AdXS

—s a Notary Public ip and for said county and state, do hereby certify that David Lundstrom and Anna
Zaleska, personally known fo me fo be the same person(s) whose name(s) is / are subscribed to the
foregoing instrument, appeared before me this day in person, and acknowledged that he / she / they signed
and delivered the said instruments as his / her / their free and voluntary act, for the uses and purposes therein
set forth.

Given under my hand and official seal on [Dat) A (7

Ploor—_

Notary Public (Signatore of Noterial Officet)

~—Taneo- £, Floe)S

" Wrinted Name of Notariel Offieet)
My Commission Expires: -[Zhala",_@‘ 1

Loan Originator organization is Parlay Mccipupe & Property, Inc., NMLSR# 218753 and the Primary Loan
Originator is Jason Allen Zimmer - 031.000508), ¥MLSR# 221641

OFFICIAL 3L
TAMARAE. FLOWIRS
NOTARY PUBLIC
WILL COUNTY - STATE OF!LGMOIS
My commission expires 12/10/20%21
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File No : 19830857-TPK

EXHIBIT A
The land Is si{uated in the County of , State of lllinois, as follows:

LOT 21 IN THE F24AL SUBDIVISION PLAT OF GREYSTONE RIDGE BEING A SUBDIVISION IN
PART OF THE E25Y 1/2 OF THE SOUTHWEST 1/4 OF SECTION 8, TOWNSHIP 36 NORTH,
RANGE 12 EAST UF 1IE THIRD PRINCIPAL MERIDIAN, iN COOK COUNTY, ILLINOIS.

Commoniy Known As; 1384( Creak Crossing Drive, Orland Park, IL 60467
Parcel Identification Number: 27-C6-70%002-0000

ATA NATIONAL TITLE GROUF, LLC
16335 S. Harlem Avenue, Ste, 100
Tinley Park, IL 60477
Ph:{708) 429-0678 Fax:(708) 429-0828
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Loan No.: 2019012800

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this Twenty-First day of February, 2019,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower”) to
secure Borrower’s Note to Parlay Mortgage & Property, Inc. (the "Lender”) of the same date and covering
the Property described in the Security Instrument and located at:

13840 Creek Crossing Drive
Orland Park, IL 60467-7417
. o (operty Addrs] .

The Property includes, but is not limited o, a parcel of land improved with a dwelling, together with other
such parcels ans certain common areas and facilities, as described in The Covenants, Conditions and
Rextrictions apv’sable to subject property (the "Declaration™). The Pmpfn? isa lgart of a planned upit
development knova s FINAL SUBDIVISION PLAT OF GREYSTO GE (the "PUD"), The
Property also includes Porrower's interest in the homeowners association or equivalent entity owning or
managing the common a:¢gs and facilities of the PUD (the "Owners Association") and the uses, benefits and
proceeds of Borrower's inierv st

PUD COVENANTS. o addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covepip* and agree as follows:

A. PUD Obligations. Borrow~.r shall perform all of Borrower’s obligations under the PUD's Constituent
Documents. The “Constituent Docwaents” are the (i) Declaration; (ii) articles of incorporation, trust
instrument or any equivalent document vhich creates the Owners Association; and (jii) any by-laws or other
rules or regulations of the Owners Assolist.on, Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constifven’ Documents.

B. Property Insurance. So long as the Z-wiers Association maintains, with a generally accepted
insurance carrier, a "master" or "blanket" policy insuriug the Property which is satisfactory to Lender and
which provides insurance coveratﬁfnin the amounts (i1 cluding deductible levels), for the periods, and against
loss by fire, hazards included within the term "extendea coverage," and any other hazards, including, but not
limited to, earthquakes and floods, for which Lender requiics Jasnrance, then: (i) Lender waives the provision
in Section 3 for the Periodic Payment to Lender of the yearly 7 ewiium instaliments for property insurance on
the Property; and (ii) Borrower's obligation under Section 5 to m-ur:ain property insurance coverage on the
Pr?perty is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.
What Lender requires as a condition of this waiver can change duri g ths term of the loan.

Borrower shall give Lender prompt notice of any lapse in required proy2~.v insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restccation or repair following a
loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance, Borrower shall take such actions as may be reasonz ble 15 insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amour:, *ad extent
of coverage to Lender.

D. Condemnation. The of any award or claim for damages, direct or consequentia’, puvable
to Borrower in connection with any condemnation or other takmf of all or any part of the Property ur the
common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination
of the PUD, except for abandonment or termination required by law in the case of substantial destruction by
fire or other casualy or in the case of a taking by condemnation or eminent domain; (ii) any amendment to
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any provision of the "Constituent Documents” if the provision is for the express benefit of Lender:
(iii) termination of professional management and assumption of self-management of the Owners Association;
or (iv) any acticn which would have the effect of rendering the public liability insurance coverage maintained
by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay FUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this par. F shall become additional debt of Borrower
secured bme Security Instrument. Unless Borrower and Lender agree to other terms of payment, thess
amounts shall bear interest from the date of disbursement at the Note rate and shall be payahle, with interest,
upon noticr b Lender (o Borrower tequesting payment.

BY SiGiTNG BELOW, Borrower acoepts and agrees to the terms and covenants contained in this PUD

% i
David Londstrom (Seal)

<Borrower

(Seal)
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