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A' I.OR PART OF THE PURCHASE PRICE OF THE PROPERTY IS PAID FOR
WITH THE MONEY LOANED.

PURCHASE MONEY

~‘Mortgage

FHA Case No.

'.138 0038159-703 .

MIN 10039241120382 0231
'DEFINITIONS

Words used in mulﬂple secttons of this document are '*zﬁ ied below and other words are defined in Sectmns 3,
10, 12, 17, 19 and 21. Certain rules legarding the usage 4L words used in this document are also provided in

Sectlon 15,

(A) "Security Instrument" mean_s this document which is datcy EEBRUARY 22, 2018 ,logether with

al] Riders to this document,

{B) “Borrower" is
SALVADOR MELECIO, A M‘ARRIED MAN

Borrower is the mortgagor under this Securily Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scparate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address

and {elephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender" s
FATRWAY INDEPENDENT MORTGAGE CORPORATION

Lender is a CORPORATION

138-0038159-703 45002331:»”22&7
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organized and emsllng onder the laws of ’I‘!-IE STATE CF TEXAS
Lender's addressds
4201 mR.SH LANE, CARROIL'.[WON, TX 7500’7

"Note" means Ule promlssory noie slgned by Borrower and dated FEBRUARY 22, 2019 . The Note

 states that Borrower owes Lender

@QE I-MDRE EIGH‘I'Y EI(":HI' THOUSAND WO HUNDRED 'IHIR'IY SEVF.N & ND/lOO
Dollars (U.S. $188 237 00 ) plus lnterosl Borrower. has promised to pay this debt In regular
Periodjc Payments and to pay the debt in full not Jater than MARCH .01, 2049

"'r\perty“ means the propenty that is described below undec the heading "Transfer of Rights in the
Property."

"Loan" .n2ans the debt ev_i_denced by the Note, plus interest, and late charges due under the Note, and all
sums dve vrder this Security Instrument, plus interest,

:"Riders" mears .z" Riders to this Security Instrument that are executed by Borrower. The following _
"Riders are to be axccuted by Borrower [check box as applicable}:

[T Adjustable Rate Rgey . [ Condominium Rider [ Planned Unit Development Rider

[ ] ‘Rehabilitation Loan Rider
L Olher [Specifyl *

"Appllcable Law" means all contrcuing applicable federal, state and local slalutes, regulations,
ordinances and admlnislratlve rules and ordeds {ihat have the effect of law) as well asall applicable final,
non-appealable judicl&l opl.nions

"Commumty Assoeiation Dues Fees, and Assersmonis” means all dues, fees, assessmenls and other
charges that are fmposed ‘on Borrower or the Propirty by a condominium essociation, homeOWners
association or similar or ganlzaﬁon

"Electronic Funds Transt‘er" means any transfe1 of funds, othe¢ Than a transaction originated by check
draft, or similar paper Instrumeni, ‘which Is initiated throveh «n electronic terminal, - telephonic
insirument, computer, Or magnetic tape so as to order, instruct, ‘0 “anthorize a financial instilution ‘to
debit or credit an account, Such term includes, but is not limited to, soiri-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfess, and automated clearinghouse
Iransfere '

"Escrow Items” means those items that are described in Section 3.

“Miscellaneous Proceeds” means any compensation, settlement, award of damages, ot proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Seciior. 5) for: (1)
damage to, or destructlon of, the Property; {if) condemnation or other taking of all or any pa't of the
Property; (i) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

"Mortgage Insurance" means Insurance proteciing Lender against the nonpayment of, or default on, the
Loan.

138-0038159-703 4500203247
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"Periodlc Payment" means lhe regularly scheduled amounl due for () principal ancl in[erest under the -

Note, plus (i) any amounts under Section 3 of this Security Instrument..

"RESPA" means the Real Bstate Setllement Procedures Acl (12 us.c. Secticn 2601 et seq) and its

: implementing regulation, Regulallon X (12 C,E.R. Part 1024), as they might be amended from time to

~time, or-any additional or successor. legislation or regulaﬂon thal gaverns the same subject matter. As -
‘used in this Security Instrument, "RESPA" refers o all requirements and restrictions that are imposed in -
regard-to a "federally refated mor_ tgage loan" -even If the Loan does nol qualify as a "federally related -

'mortgage loan" under RESPA,

el retary" means the Secretary of the United States Department of Housing and Urban Develnpment or
“his t‘e:ignee : . _

"Sucyezsrzin Interest of Borrower" means any party that has taken title to the Property, whether or not
that paty %#s-assumed Borrower's obligations under the Note and/or this Secarity Instrument

-_.-_TRANSFER OF R’ H"S N THE PROPERTY .

:'This Security Instrurr° W secures (0 Lender i) the repayment of the L.oan, and all renewals, extenslons and

~modifications -of the Note; ard if) the performance of Borrower's covenants and agreements under this
- Security Instrument and the Mate. Fnr this purpose, Borrower does hereby mortgage, grant and convey to
- MERS (solely as nominee for Len(er aud Lender's successors and assigns) and to the SUCCEsSors and assigns of

'MERS, the fo]lowing described pmpeny Tocated in the Coumy of

(N&me of Recordlng Jurfsdfcﬁon}

'ﬂsnELEGALDEsmmmIMTmbmANDMEAPMWMML'

"PURPOSES. :

Parcel 1D Number:

15-21-417-019-0000
which currently has the address of
WESTCHESTER (City), lllinois 60154 {Zip Code)

("Property Address"):

138-00381538-703 _ 4500203247
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"TOGETHER WITH all the improvements now or hereafter erected on the -property, and all easc'rnen'ts.,

-appu_rlenances and fixtures now or bereafter a part of the properly. All replacements and additions shall also -

be covered by this Security Instrument, All of the. foregoing is referred fo in this Security Instrument as the

"Property.” Borrower understands and agrees that MERS holds only legal title to the interesis granted by .
- Borrower in this Security. Instrument, but, if necessary to comply with law or custom, MERS (as nominee for o
- _'Lender and Lender's successors and assigns) has the right: lo exercise any or al] of those interests, lnciudlng, RS

but not -limited to, the right to foreclose and sell the Property; ‘and fo fake any ac[ion requlred of Lender
lncluding, but not Iimited fo, releasing and cancellng this Security lnstrumenl

BORRPWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has ihe right
to errgvge, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Rorrower warrants and will -defend generally the litle to the Pmperty against all claims and
demands. subject to any encumbrances of record, -

THIS SECURI17s INSTRUMENT combines uniform covenants for national use and non-uniform covenanls
with limited variaiiriis by jurlsdiction to comﬂtule a unlform security inslrrunent coverlng real properly '

UNIFORNI CO\!ENN\' N Bor rower and Lender covenant and agree as follows.

1. .Payment of Prrncrpo' rmorest Escrow Items, and Late Charges Borrower shall pay when due_

“the principal of, ‘and interest.gis, the debt evidenced by the Note and late charges due ‘under the Note.

" Borrower shall also pay fundc for Escrow Items pursuant to Section 3. Payments due under the Note and -

" this Security Instrument shall b wade in U.S. currency. However, if any check or other instrument
~veceived by Lender as payment undir. £ Nole or this Security Instrument is refurned to Lender unpaid,
Lender. may require that any or all subsejuent payments due under the Note and tils Security Instrument

be made in oné or more of the foliowing forms, as selected by Lender: ( a): cash; (b) money order; (c) S

certified check, bank check, treasurer's checi-ar-cashier's check, provided any such check is drawn upon
an Institution whose deposits are insured bya ft-.,.l"'( agency, lnstrumemalily, or enlily or (d) Electronic
Funds Tra.nsfer :

Paymenis. are deemed received by Lender when recelved it ‘he iocatlon deslgnated in the Note or at such
other locatlon as may he designated by Lender in accordance with the notice provisions in Section 14.

Lender may return any payment or.partial payment if the paynent or.partial payments are insufficient (o
bring the Loan current, Lender may accepl any payment ot partial ayient insufficient to bring the Loan
current, without watver of any rights hereunder or prejudice to s ighte 1o refuse such payment or
partial payments in the future, but Lender is not ‘obligated-to apply s x.‘- rayments at (he time such
payments are accepted. If each Periodic Paymen is applied as of its scheduied due date, then Lender
need nol pay inferest on unapplied funds. Lender may hold such unapp]red tunds ua4l Borrower makes
payment to bring the Loan current, If Borrower does nol'do so within a reasonab.e neriod of time,
Lender shall elther apply such funds or return them to Borrower. If not. applied earlicr, cuch funds will
be applied to the outstanding principal balance under the Note immediately prior t0 forcclosure, No
offset or claim which Borrower might have now or in the future against Lender shall reiovs Borrower
from making payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as expressly stated otherwise In this Security
Instryment or the Note, all payments accepted and applied by Lender shall be applied in the following
order of priority:

138-0038159- 703 4500203247
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-'First to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
charge by the Secnetary lnstead of the monthly mortgage insurance premiums; :

~ Second, 1o auy faxes, special assessments leasehold payments or gl ound rents, and ﬂre flood and

_ _othe1 hazard insurance premloms as required

i Thlnd o tntelest due under the Note, :

| 'I‘ourth to amortizatlon of the prtnctpal of the Note; and,
Fifth, to late charges due under the Note.

Any application ol‘ payments tnsurance proceeds or Miscellaneous Proceeds to principal due under the
No'e s"all not extend or postpone the due date, or changc the amounl of the Periodic Payments.

3. Funos for ‘:scrow Items. Borrower shall pay to Lender on the day Perfodic Payments are due under
the Note, Wil the Note Is paid in full, a sum (the "Funds") to provide for payment of amounts due for:

() taxes and a<sescments and other. ifems which can attain priority over this Security Instrument as a lien =~ -

~ or encumbrance ‘or ths Property; (b] leasehold payments or ground rents on the Property, if any; {¢) -
premiums for any and 2! insurance required by Lender under Section 5; and (d) Mortgage Insurance

; premiums to be paid by Ler.der fo the Secrelary or the monthly charge by the Secretary nstead of the .

- “monthly Mortgage Insurance »icimiums. These items are called "Escrow ltems," At origination or at any
_time during the term of the Loan, [ ender may require that Commimity Association Dues, Fees, and
- Assessments, if any, be escroweq by Rorrower, and such dues, fees and assessments shall be an Escrow
~Item, Borrower shall promptly fuml sh /0 Lender all notlces of amounts to be paid under this Section,
 Borrower shall pay Leader the Funds for Escrow Items unless Lender waives Borrower's obligation to -
pay the Funds for any or all Escrow Items. Tena>r may waive Borrower's obligation to pay to Lender

- Funds for any or all Escrow Items at any time: Ay such walver may only be in writing, In the event of -

such waiver, Borrower shall pay directly, when 2zd where payable, the amounts due for any Escrow

Tiems for which payment of Funds has been waiveq &y Zaader and, If Lender. Tequires, shall furnish to o

Lender receipts evidencing such payment within such tirie period as Lender may require, Borrower's
obligation to make such payments and {0 provide receipts sh»l for all purposes be deemed to bea -
covenant and agreement contained in this Security Instrument, a5 the phrase "covenant and agreemen "is
used In Section 9. If Borrower is obligated to pay Escrow Items 3recdy, pursuant fo a walver, and °
Borrower fails topay the amount due for an Escrow Item, Lender miuy./xercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Sectica 9 < repay to Lender any such
amount. Lender may revake the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 14 and, upon such revocation, Borrower shall pay to l ander all Funds, and in
such amounts. that are then required under this Section 3.

Lendet may, at any time collect and hold Funds in an amount (@) sufficlent to permit Lerier to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amour’ 7 iender can
require under RESPA. Lender shall estimate the amount of Funds due on the basts of current 44w and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, If Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Ttems no later than (he time specified

138-0038159-703 450020324'7

FHA Mongago MERS.AL. .
Bankers Sga?on:qﬂ‘ VMP VMPGN(IL) (1 506) 00
Woltars Kluwer Financia] Setvioes Page & of 16

|

DA




' 1906416124 Page: 7 of 18

UN'FFICIAL COPY

‘under RESPA Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
- the escrow account, or verifying the Bscrow Items, unless Lender pays Borrower interest on the Funds
~and ‘Applicable Law permits Lender to make such a charge, Unless an agréement is made in wrillnig or
- Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower

. any ‘tnterest or earnings on the Funds. Borrower and Lender can agree in writing, however. that interest
-shall be paid on the Funds, Lender shall give to. Borrower, without charge an annual accounting of the -
'--'Funds as required by RESPA L

IF there is a sur plus of Funds held in escrow, as deﬂned under RESPA Lender shal] account lo Borrower
for the excess funds in dccordance with RESPA, If there is a shortage of Funds held in escrow, as
deSued under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay lo
Lerder the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly ”vmenls If there 15 a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notiy Barrower as required by RESPA, and Borrower shall pay to Lender the amount necessary {0
make up ihc flef’ iency in accordance with RESPA, hut in no more than 12 month]y paymens,

-Upon payment fa foht of all sums secured by this Security ]nslrument Lender shall prompi]y refund to
Borrower any Funds he“ by Lender

4. "Charges, Llens Borcow er shall pay all taxes, assessments charges fines, and imposiiions allribulable

*to the Property which can altaln’ priority over (his Security Instrument, leasehold payments or ground
~. rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
- extent that these items are Escrow itcm:, Rorcower shall pay them in (he marmer provided in Section 3

Borrower_shall prompily discharge an) Hen, which has priority over this Security Instrumenl unless
Borrower: {a) agrees in writing to the piymeat of the obligation secured by the lien in a manner
acceptable o Lender, but only so long as Boivaves is performing such agreement; (b) contests the lien in
good faith by, or defends against enforcement o tis lien in, legal proceedings which in Lender's opinion
operate {o prevent the enforcement of the Tien whils those proceedings are pending, ‘but only until such
proceedings are concluded; or {c) secures from the holder of the lien an agreement satisfactory to. Lender |
subordinating the Hen 1o this Security Instrument, If Lendar determines that any part of the Property is
subject to a lien which ‘can attain priority over this Security Tastroment, Lender may give Borrower a -
notice identlfying the len, ‘Within 10 days of the date on which “iat notice is given, Borrower shall
satisfy the lien or take one. or more of the actions set forth aboye in thic _seclion 4, :

5. Property Insurance, Borrower shall keep the lmprovements now exic'_ B £1 hereafler erecled on n the
Property insured against loss by fire, hazards included within the term “exievded coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which-Lencr vequires Insurance.
‘This insurance shall be maintained in the amounts (including deductible levels) ind farthe periods that
Lender requires. What Lender requires pussuant fo the preceding sentences can change dv: ‘rng the term of
the Loan, The insurance cartier providing the insurance shall be chosen by Borrower subjeci to Lender's
right to disapprove Borrower s choice, which right shall not he exercised unreasmably Teuder may
require Borrower 10 pay, In connection with this Loan, either: () 2 one-time charge for flood zone |
determination, certification and tracking services; or (b) a one-time charge for flood zone determination P
and certification services and subsequent charges each time remappings or similar changes ocour which b
reasonably might affect such determination or certification. Borrower shall aiso be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

138-0038159-703 ‘ 4500203247
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I Bonower fails to maintain any of the coverages described above. Lender may obtain insurance o

- "coverage, al Lender's option and Borrower's expense, ‘Lender is under no obligation 1o purchase any

 particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might

not proléct Borrower, Borrower's equity in the Property, or the contents of the Property, agatnst any

risk, hazard or lability and might provide greater or lesser coverage than was previously in -effect.

- Borrower acknowledges that the cost of (he insurance coverage so obtained might significantly exceed the

cost ‘of insurance ‘that Borrower could have obtained, Any amoinis disbursed by Lender under. this

Section 5 shall become additional debt of Borrower secired by this Security Instrument, These amounts

shall bear interest at the Note rate from the date of disbursemenl and shall be payab}e with such imerest
Lpot notice from Lender to Borrower requestlng paymenr

All'insurance policies required by Lender and renewals of such. policles shall be subject lo Lender's right
to disagirzeye such policles, shall include a standard mortgage clause, and -shall name Lender as
mortgages evalor as an additional loss payee, Lender shall have the right to hold the palicies and renewal

~ certificates. 1 1 Cnder requires, Borrower shall promptly give to Lender all recelpts of pald premiums and

. renewal notices, if Borrower obialns any form of insurance coverage, not otherwise required by Lender,

~ for damage to, e ueslrucuon of, the Properly, such policy shall include a standard mortgage c]ause and _
'-shall name Lender as 1aor. g?*ee and/or as an additional loss payee. :

In the event of loss Bormwe shall give prompl nolice {0 the insurance carrier and Lender Lender may
make proof of loss if not made promptly by. Borrower, Unless Lender and Borrower otherwise agree in

- writing, any insurance proceeds, whether or-not the underlying instrance was required by Lender, shall -

- be applied to restoration ox repalr of the Troperty, if the restoration or repair s econnmically feasible and -

*Lender's security is not lessened, Duriny such repair and restoration perlod, Lender shall have the Tight
10 hold such insurance proceeds until Lendr has had an opportunity fo inspect such Property to ensure
the work has been completed to Lender's satisf-ciion, provided that such inspection :shall ‘be undertaken
promplly. Lender may disburse proceeds for the tepalys and restoration in a single payment or in a series
of progress payments as the work is completed. Usitess an agreement is made in wriing or Applicable
Law requires interest fo be ‘paid on such insurance: provzeds, Lender shall not be required to pay
Borrower any interest or earnings on such proceeds. Fee: for public adjusters, or other third parties,
relalned by Borrower shall not he paid out of the insurance priceedls and shall be the sole obligation of
Borrower. If the restoration or repair is not economically f2asiile or Lender's security ‘would be
lessened, the insurance proceeds shall be applied to the sums sicied by this. Security Instrument,
whether or noi then due, with the excess, if any, pald to Borrower, sz insurance proceeds shall be
applied in the order provided for in Section 2, -

If Borrower abandons the Property, Lender may file, negotlate and selile any avziiable ins_ur_ance clalm
and -refated matters. If Borrower does not respond within 30 days to a notice fron Lender thai the
tnsurance carrler has offered to seitle a claim, then Lender may negotlate and selile the cl-um. The 30-day
period will begin when the notice is given. In either event, or if Lender acquises the Pionerty undet
Section 22 or otherwise, Borrower hereby assigns to Lender (a} Borrower's rights to ary. insurance
proceeds in an amount nol to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policles covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or nol then due,
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- B, _-Occupancy Bor: rower shall oceupy, establish and use the Property as Borrower s principal residence
. within 80 days after the execution of this Security Instrument and shall continve to occupy the Property

-as Borrower's. princlpal Tesidence for at least one year after the -date of occupancy, ‘unless Lender .

determines that this requirement shall cause undue hardship for - the Borrower or unless exlenuating

L clrcumslances exist whlch are beyond Borrower's control, - L : :

AR N ."'Preservatlon, Mamtenance and Protectron of tho Property, Inspectlons Borrower shall not -
- destray, ‘damage or impalr the Property, allow the Properly to deteriorate or commit waste on the -
Property. Borrower shall maintain ihe Property in order to prevent the Property from delerioraling or
decreasing in value due to its condition. Unless it is determined -pursuant to Section 5 thal repair:or
resioration is noteconomically feasible, Borrower shall promply repair the Property if damaged to avoid
furiner 4elerioraﬂon or. damage. 1f insurance or condemnation proceeds are paid in connection with
damagz t5-the Property, Borrower shall be responsible for repairing or restoring the Property only if
Lendei ucs aeleased proceeds for such purposes, Lender may disburse proceeds for the repairs and
sestoration i »'single payment or in a series of progress payments as the work is completed, If the
insurance or corueranailon proceeds are not sufficient ¢o repalr or resiore the Property, Borrower is not
Y elieved of Borres ver s obligalion for the completlon of such rcpair or restoration

If condemnatton proce.....s ae paid in connectlon with the taking of the properly. Lender shali apply such

proceeds to the reduction of ne indebtedness under the Note and this Security Instrument, first o any

“delinquent amounts, and thei.fo rayment of principal. Any appljcatlon of the proceeds to the principal

shall’ not - extend or. postpone the Jue date of the monthly payments or change. the amount of such
© - payments. - : :

"-_Lendor ot lls agen! may mako roasorrable enlries upon and inspections of the Property It il has
~reasonable cause, Lender may inspect: the Inierior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such i} AMerior inspection specifying such reasonable cause,

8. Borrower s Loan Applrcatron Borrower shall b¢ ¥ default if, during the Loan appkicalion process
Borrower or any persons or entities acting at (he directior ¢f Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate n‘simatlon or statements to Lender (or failed 1o
pravide Lender with material information) in connection with {'e Loan. Material representations include,
but are not limited to, representations coacerning Borrower's uccwancy of the Property as Borrower s
princlpal residence L

9, Protection of Lender's Interest in the Property and Rights Under i<’ Security instrument If i
(2) -Borrower fails to perform the covenants and agreements confained in thisSecurity Instrument, (h) ‘
there s a legal proceeding that might significantly affect Lender's interest in the Xioverty and/or rights
under this Security Instrument (such as a proceeding in bankruptcy, probate, for rondemnation or
forfeiture, for enforcement of a ien which may attain priority over this Security Instram<at or to enforce
laws or regulations), or {) Borrower has abandoned the Property, then Lender may-ds and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rigiti ander this
Security Iustrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender’s actions can include, but are not limited to: {a} paying any sums secured
by a lien which has priority over this Security Instrument; (b} appearing in cowt; and {c} paying
reasonable attorneys' fees to profect ils interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes,
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bt I not limlted {o, entering the Properly fo_make repairs, change Iocks replace or board up doors and

“windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,

and have utilitles turned on or off.: Although Lender may take action under this Section 8, Lender does

. not have to ‘do so and 1s not under any duty or obligation to do so. It is agreed thal Lender mcurs no
. habi]ily for not: laklng any or all aclions authorized under lhis Seoﬁon 9

: Any amouns. disbursed by Lender under thls Section 9 shall become addrlronal debt of Borrower secured '
by -this Security Instrument. These ‘amounts shall bear interest at ‘the Note rate from .the date of
disbursement and shall be payable ‘with such interest, upon notice from Lender lo Borrower requesllng
pryment, .

If this-Security Instrument is on a leasehold Borrower shall comply with all the provisions of the Jease.
If Bocrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender =gre2s (o the merger in writing,

10. Assignment “ri. Miscellaneous . Proceeds; _Forfeature All Misce]]aneous Proceeds are hereby_
3 _'asslgned to and sha'l be paid to Lender, . : R _

If the Property is damrsed such Miscellaneous Proceeds shall be applled to resloralion or repair of the
“Property, if the restor2lei or repait is economlcally feasible and Lender's security is not “lessened,
“During such repair and resturaiton  period, Lender shall have the 1ighl to hold such Miscellaneous

Proceeds untll Lender bas hod an_opportunity to inspect such Property to ensure the ‘work has been
completed o Lender's satisfacticn, provided that such inspection shall be undertaken prompﬂy Lender

- -may pay for the repairs and restoration in/a single disbursement or in a serles of progress payments as the
‘work Is completed. Unless an agreemer i is made in writing or Applieah]e Law requires inferest fo be

- paid ‘on such Miscellaneous Proceeds, Lerder shall not be requlred o pay Borrower any interest or
“earnings on such Miscellaneous Proceeds. i #'ic resloration or repair is not ‘economically feasible or

- Lender's security would be lessened, the Misceilaos0us Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, i the excess, if any, paid to Borrower Such

Miscellaneous Proceeds shall be applled in the order proviaed for in Section 2.

Tn the event of a lotal laking, destruction, ‘or foss in vaiue of (b2 Property, the Mlscellaneous Proceeds
shall be applied to the sums secured by this Security lnstrur 1ent, whether or not lhen due, with the
excess, If any, paid to Borrower :

In the event of a partial taking, destruction, or loss in value of the rrocerty in which the fai_r market
value of the Property immediately before the pariial taking, destruction, or Inss in value is equal to or
greater than the amount of the sums secured by this Security Instrument inimzdiately before the partial
taking, ‘destruction, or loss in value, unless. Borrower and Lender olherwise agree inwritlng, the sums
secured by this Security Instrument shall ‘be reduced by the amount ‘of the Micceliiteous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immeZiately before the |
partial laking, destruction, or loss in value divided by {b) the fair market value of the Property |
immediately before the partial taking, destruction, or loss in value, Any balance shall be paid to |
Borrower, ‘

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
vatue of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured tmmediately before the partial taking, destruction, or loss in value, unless
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" Barrower and Lender otherwise agree tn writjng. lhe Mlscellaneous Proceeds shall be applied to the sums
: _secured by this Seeurtty lnstrument whether ot not the sums are then due, '

If the Property is abandoned by Borrower, or If, after nodce by Lender to Borrower that  {he Opposing S
'Party {as defined In the next sentence) offers to make an award to setile a claim for damages, Borrower
 fails to respond to Lender within 30 days after the date the not.ice is given, Lender is authorized to collect
and apply the Miscellaneous ‘Proceeds either 1o restoration or repair of the Property or 10 the sums
secured by this Security Instrument, ‘whether or not then due. "Opposing Party" means the thicd party
that owes Borrower Miscellanecus Proceeds or the party agatnst whom Borrower has a right of actlon in

regard to Mrscellaneous Proceeds

; Borr, wer shall be in default tl‘ any actlon or proceedlng, whether -civil or. criminal, is begun that, in
Lendir's judgment could result in focfelture of the Properly or other material impairment of Lender's
inferest 2 fhe Property or rights under this Security Instrument, Borrower can cure such a default and, if
acceleratior a5 occurred, reinstate as provided in Section 18, by causing the action or proceeding to be

- dismissed witk'a nling (hat,-in Lender's judgment, precludes forfeiture of the Property or other material

*Impairment of Lanler's interest in the Properly or rights under this Security Instrument. The proceeds of
. any award or claim fr; damages that are ‘atiributeble to the impairment of Lender s interest in the

Property are hereby assizosd and shall be paid to Lender : '

Al Miscel]aneous Proceeds tlﬂt ate not appliecl to 1estoratlon or 1epair of the Property shall be applied in
. the order provided for in Secttuu & .

A1, Borrower Not Released' Forbeat anue By Lender Not a Waiver, Extension of the ttme for payment
- or modification ‘of amogtization ‘of the tums secured by this Security Instrument granted by Lender to
.- Botrower or any Successor in Interest of Bo;rowr shall ot operate to release the Liability of Borrower or
" any Successors in Interest of Borrower, Lendor stall not be required {o_commence proceedings against
~ any Successor in Interest of Borrower or to refuse fo extend time for payment or otherwise modify
amortization of. the sums secured by this’ Securityipstzument by reason of any demand made by the
original Borrower or any Successors In Interest of Boriowat, Any forbearance by Lender in exerctstng
any right or remedy including, without limitation, ‘Lender’s-acceptance of payments from third persons, j
entities or Successors in Interest of Borrower or.in amounts less than the amount then due. shall not be a
waiver of or preclude the exerctse of any right or remedy. :

12, Joint and Several Llabtltty, Co-srgners, Successors and Assig"s Gon m:l Borrower covenants and
agrees that Borrower's obligations and lability shall be joint and severel. iicwever, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-signor’); (a) is co-signing this
Security Instrument only (o mortgage, grant and convey the co-signer’s interest in #ic-Properly under the i
terms of this Security Instrument; (b) is not personally obligated to pay the sums Lecurzd ')y this Secumy !
Instrament; and {c} agrees that Lender and any other Borrower can agree (o extend, <ne.ify, forbear or !
make any accommodations with regard o the terms of this Security Instrument or the Mele without the P
co-signer’s consent, P

Subject to the provisions of Sectton 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument, Borrower shall not be released from
Borrower's obligations and Hability under this Security Instrument unless Lender agrees to such release
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i wrlﬂng The covenants and agreements of this Security Instrument shall bind (except as provided in
-._Sectlon 19) and beneﬁl the successors and asslgns of Lender, :

~13. Loan Charges Lender may char ge Borrower fees for services performed in connecllon wrth Borrower $
. default, for.the purpose of protecting Lender's interest in the Property and rights under this Security
‘Instrument, including, but not limited io, attorneys' fees, property inspection and valuation fees ‘Lender
‘may collect fees and charges authorized by the Secretary. Lender may nol charge fees thal are express]y

' -prohlbiled by this Securily [nstrument or by Applicable Law, AN

If the Loan is subject 10 a law which sets maximum loan charges, and that Jaw is finally inlerpreted 0

#1:at the interest or other loan charges collected or 1o be collected in connection with the Loan exceed the
perrtted limits, ‘then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge 1y the. permitted limit; and (b) any sums already collected from Borrower which exceeded
permitte i limits will be refunded to Borrower, Lender may choose to make this refund by reducing the
-principal o-ved under the Note or by making a direct payment to Barrower, If a refund reduces principal,

- the reduction will e treated as a partial prepayment with no changes in the due date or in the monthly
‘payraent amouni unJezs the Lender agrees in writing to those changes. Borrower's acceptance of any such
refund made by direct yayment to Borrower will constitute a walver of any righ( of action Borrower

: might have arising oul efsuch overcharge . :

14, Notlces All notices given by’ Botrower or Lender in connection with this Security lnstrument must be in
© writlng. -Any natice o Borrowe i connectlon with this Security Instrument shall be deemed to have
_been glven to Borrower when maiie by first class mail or when actually delivered (o Borrower’s notice -
. "address if seat by other means, Notice 1< 2ay one Borrower shall constitute notice to all Borrowers unless -
~‘Applicable Law expressly reqoires othe.wts', The notice address shall be the Property Address unless .-
~ Borrower has. designated a substitute nofice “address by nollce to Lender. Borrower ‘shalt promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only repor{ a ~nange of address through that specified procedure,
There may be only one designated nofice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by niat'ing it by first class mall to Lender's address
stated- herein -unless Lender has designated another aturess %y notice to Borrower. ‘Any notice in
connection with this Security Instrument shall not be deemed t¢ have Seen given 1o Lender until actually
received by Lender, If any notice required by (his Security Instruriesi-is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding (caulrement under this Security
Instrument. - : : ‘

185. Governing Law; Severability; Rules of Construction. This Security Inst:uneat shall be govemed by
federal law and the Jaw of the jurisdiction in which the Property is located. Al rights and obligations
contained In this Security Instrament are subject to any requirements and limitations of Arnplicable Law.
Applicable Law might explicitly or impliclily allow the parties to agree by contract or % rght be silent,
but such silence shall not be construed as a prohibition against agreement by contract, In the =vent that
any provislon or clause of this Security Instrument or the Note conflicts with Applicable Luw, such
conflict shall not affect other provistons of this Securify Instrurnent or the Note which can be given effect
without the conflicting provision.
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7. Transfer of the Property or a Beneficial Interest in Borrower As used in this Seclion 17, "Interesil :
in the Property” means any legal or beneficial interest in’the Properly. including, but not limited to,

1906416124 Page 13 of18
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As uaed in this Security Instrument {a) words of the masculrne gender shall mean and include

- corresponding neuter words or- words of the feminine gender, {b) words in the singular shall ‘mean and
include the plural and vice versa, and (c) the word " may glves sole discretlon without any obligation to
take any action, : .

Borrower 5 Copy. Borrower sha]l be given one copy of the Nole and of this Securlty [nstrumem

ihose beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
Ler W agr eement, lhe Intent of which ts the transfer of title by Borrower at 2 future date to a purchaser

If &l 5 any part. of the Properly or any Interesl in the Property is sold or lransferred {or if Borrower rs. '

not a =spal person and a beneficial interest in Borrawer is sold or transferred) without Lender's prior
writter Couszat, Lender may require immediate payment in full of all sums secured by (his Security
Instrument, ‘Hovzever, this op(ion shall not be exercised by Lender lf such exerclse is prohibiled by
Applicable Law '

- If: Lender exercises ihs-option, Lender shall give Borrower notice of acceleration The notice shall

w18, 1 Borrower s nght to Remstate Arw "cceleratlon If Borrower meets certain condilions ‘Borrower
~*‘shall have the right to have enforcement of 1%is Security Instrument discontinued at any time prior (o the -
earliest of: {a) five days before sale of the Property purstant. to ‘Sectlon 22 of this Security Instrument;
(b) such other period as Agpplicable Law might specify for the ‘termination ‘of Borrower's right 1o .

e _provide a period: of novtess than 30 days from the date the notlce 15 glven in accordance with Sectlon 14

within which Borrower must gay all sums secured by this Security Instrument. If Borrower falls to pay
‘these sums prior to. the expication of this period, Lender may !nvoke any remedies permiued by Ihls
.Security Instrument without further uetice or demand on Borrower, :

reinstate; or (¢} entry of a judgment enforcing this Security Instrument, “Thase conditions ate that
Borrower: (a) pays Lender all sums which then woulc be di-e under this Security Instrument and the Note
as If no acceleration had occurred; (b) cures any default’of any other covenants or agreements; (c) pays
all expenses incurred in enforcing this Security Instrunient, incinding, but. not limited to, reasonable

attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of

protecting Lender's interest in the Property and rights under this Serwity Instrument; and {d) takes such
actlon as Lender may reasonably require to assure that Lender's ntezsshi the Property and rights under

this Seenrity Instrument, and Botrower's obligation to pay the sums secuirai by this Security Instrument, -

shall ‘continue unchanged unless as otherwise provided under Applicable Lav:. However, Lender is not
required to reinstate if: (i) Lender has accepted reinstatement after the conmmepcement of foreclosure
proceedings within two .years immediately preceding ‘the commencement of a rarrent foreclosure
proceeding: (if) reinstatement will preclude foreclosure on different grounds in #ie iuture; or {ifi)
reinstatement will adversely affect the priority of the lien created by this Security Instounent, Lender
may vequire thal Borrower pay such reinstatement sums and expenses in one or more of e following
forrs, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,-treasurer's
check or cashier's check, provided any such check is drawn upon an institulion whose deposits are
insured by a federal agency, instramentality or entity; or (d) Electronic Funds Transfer, Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fuily
effective as if no acceleration had occurred, However, this right to relnstate shall not apply in the case of
acceleration under Section 7,
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Sale of Nete, Change of Loan Senncer Notice of Gnevance The Note or a partial interest in the "~
Note (together with this Securify Instrumen) can be sold ‘one or more Himes without prier notice 0. -
Borrower. A sale might resull in a change in the entity (known as the “Loan Servicer") that collects == -
Periodic Payments due under the Note and this Security Insirument and performs other morigage loan .
.'sewiclng obligations under the Note, this Security Instrument, and Applicable Law, There also mightbe .~
_one o more changes of the Loan Servicer unrefated to a sale of the Note, If there is a change of the Loan =~

Servicer, Borrower. will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made and any other information RESPA

reoutres in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is .

servized by a Loan Servicer other (han the purchaser of the Note, the morlgage loan servicing obligations
to Buirower will Temain with the Loan Servicer or be transferced to a successor Loan Servicer and are
not a suried by the Note purchaser unless otherwise provided hy the Note purchaser.

Neithe 2 swer not Lender may commence, join, or be joined io any judicial action (as elther an

Individual li“g? it or the member of a class) that arises from the other party's actions pursuant to this
- Security Instrumznt or that alieges that the other party has breached.any provision of, or any duly owed - .

| by reason of, this Gecarlty Instrument, until such Borrower or Lender has notified the other party (with

~ such notice given In cempiiance with the requirements of Section 14) of such alleged breach and afforded '
the ‘other party hereto a zeasonable period after the giving of such notlce to take corrective action.. If

Applicable Law provldes a tme period which must elapse before certain actlon can be taken, that time

© . period will be deemed to_be ‘reusonable for purposes of this Section, The notice of acceleration and -

¢ opportunity - 1o cure given 1o Beume pursuant fo Section 22 and the notice of acceleration given to :
" ‘Borrower pursuanl to Section 17 shaii *= deemed (o sallsfy the nollce and opportunlty to take correcﬂve i
: acrion provislons of this Section 19. y

- 20.

'Borrower Not Third-Party Benef clary o Contract of lnsurance Mortgage lnsurance reimburses o
‘Lender (of any entlty that purchases the Note) 1s: «¢riain losses it may incur if Borrower does nol repay .

the Loan as agreed. Borrower acknowledges ¢ and agzces hat the Borrower is not a third party beneflctary -

o the contract of insurance between the Secretary and 4 cider, nor is Borrower entiled to enforce any -

o agreement between Lender and the Secretary. unless explic'tly’ authorized fo do so by Applicable Law,

21,

Hazardous Substances As used in this Secﬂan 21 (a) "Hi zardovs Substances are ﬂrese substances :
defined as toxic or hazardous substances, pollutants, or wastes by Z+vironmental Law and the following
substances: gasoline, kerosene, other ﬂammable or toxic_ petroleure ,,rrducts toxic pesﬁcides and
herbicides, volatile sotvents, materials conlaining asbestos or formalde?yde, and radioactive materials;
(b) “Environmental Law' means fedéral Iaws and laws of the jurisdiction whai= the Property is located

that relate to health, safety or environmental protection; () "Environmenial Clconup” includes any -

response -action, remedial action, or removal action, as defined in Environmenta) Law; and (d} an
"Environmental 'Condition" means a condition that can cause, coniribute to, or otiersyise trigger an
Envlromnental Cleanup,

Borrower shail not cause or permit the presence, use, disposal, storage, or release of any Yazardous
Substances, or threalen to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (2} that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due lo the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
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small quantities of Hazardous Substances that are generally recognized o be appiopriate 1o normal

 residential uses and to maintenance of the Properiy (including, bui not limited io. hazardous substances

'  In consumer products)

. Borrower shall promptly glve Lender written nol.lce of (a). any investigation. claim demand lawsuit or

_';.-;-oiher action by any. governmental of regulatory agency or private parly involving the Property and:any - °
"Hazardous Substance or Environmental Law of which Borrower has “actual knowledge, (b ) any |
. Environmental Condition, including but not limited to, any spilling, leaking, discharge release or hreat
of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a =
Hraardous Substance which adversely affects the value of the Properly If Borrower learns, or is notified

0y cuy governmental or regulatory authority, or any private party, that any removal or other remediation
of uny-Hazardous Substance affecting the Property is necessary, Borrower ‘shall promptly - take all
necessary remedial actions in accordance with Environmental Law. Nolhing herein shall create any
obligatioor Lender for an Environmenial Cieanup

: NON UNIFORM CU\I’NANTS Borrower and Lendei further covenant and. agree as follows

22

Acceieration, _P'.nedles Lender shall. give notice to Borrower prior to acceleiation following

. Borrower's breach ol a'ry covenant -or agreement in this Security Instrument (but not prior to .
.acceleration under Sectizn 17 unless Applicable Law provides other wise) ‘The notice shall specify:

(a) the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the

date the notice is given to Boryower, by which the default must be cured: and (d) that failure to
cure the default on or before the rlate snecified in the notice may result in acceleration of the sums -
secured by this Security Instrumeny, ‘ereclosure by judicial proceeding and sale of ‘the Propeity Do
“ The notice shall further inform Borrower e the right to reinstate after. acceleration and the right to .
‘assert in the foreclosare proceeding the nn-existence of a default or any other defense of Borrower
to -acceleration and foreclosure. If the defavit 7 not cured on or before the date speclfied in the
netice, Lender at its option may require Immcdiste payment in full of all sums secured by this
Security Instrument without further demand and ray foreclose this Security Instrument by jadicial
~proceeding, Lender shall be entitled to collect all ¢xpenses. incurred in pursuing the remedies -
.- provided. in this Seciron 2z, including. but not limiteu to, rr"sonable attorneys' fees and costs of .

i : title evidence.

23,

24,

25.

26.

Release Upon payment of all sums secured by this Security 1rsrnment Lender shall release Ihis
Security Instrument, Borrower shall pay any recordation costs. Lendes may charge Borrower a fee for
releasing this Security Instrument, but only if the fee s paid to a third party for services rendered and the,
charglng of the fee Is permlﬂed under Applicable Law,

Attorneys" Fees, As used in this Security Instrument and the Note, altorneys' ‘ees el include those
awarded by an appellate court and any attorneys’ fees incurred in a bankruptcy proceedins.

Jury Trial Waiver. The Borrower hereby waives any right (o a trial by jury in any aclica, proceeding,
clalm, or counterclaim, whether in contract or tort, at law or in equity, arising out of or 'tnuny way
related to this Securlty Instrument or the Note.

Waiver of Homestead. In accordance with Illinois law, the Bocrower hereby releases and waives all
rights under and by virtue of the [llinois homestead exemption faws.
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. 27. Placement of Collaterat Protection Insurance. Unless Borrower provides Lender with evidence of
- the Insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense {o- protect Lender's interests in Borrower's collateral. This insurance may, but
need not, protect Borrower s Interests, The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel-any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement, If Lender purchases

insurance for the collateral, Borrower will be responsible for-the ‘costs of fhat insurance, including

interest and any other charges Lender may impose In connection with the placement of the insurance,
rath} the effectlve date of the cancellation or expiration of the insurance. The costs of the fnsurance may
he 22ded to Borrower's total outstanding balance or-obligation. The costs of (e insurance may he more
-lhan ‘ne cost of insurance Borrower may be able to obtaln on s own.

BY S[GNIN ERLOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and bi.aiv Rider executed by Borrower and ro_co_r_ded with it.

SALVADOR MELECIO Borrower -Borrower
(Seal) (Seal)

-Borrowe : -Borrower

(Seal) - (Seal)

-Borrower -Borrower

(Seal) £ {Seal}

-Borsower -Borrower
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.’ Acknowiedgment Tlo
State of _
~ County/City oﬂi@ {00 <

_ -:SALVADOR MELECIO

2 '_MIGHELLE HARRISON - -
ST Ditichal Seal . _
ilotary Public - State of Hlinois B
Mg Go. nmisslon Explres Feb-23,2020 §

o Narary Publ!c '

M}J‘ rmnissfon exp!res' ng ZD? %Z (/

LOAN ORIGDIATION ORGANIZATICN: FAIRWAY INDEPH\D T, MORTGAGE CORPORAI[‘ICN
MMLS TD: 2289 -

LOAN ORIGINATOR: JOSE SALAZAR

MMLS ID: 232223
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_ EXHIBITA

Order No.: * 18GST1690348K .

_ :For APNlParceI ID(s} 15-21-417-019-0000

The South 50 feet of Lot 6 in Block 6 in New Provasu, belng a Subdlvlslon of the South 26 42 chains of '

the West1/2 of the Southeast 1/4 of Section 21, Township 39 North, Range 12, East of the Thlrd
Principal 'eridian, in Cook County, Hlinois. '
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