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This Instrument Prepared By

MB FINBNCIAL BANK N.A.
2350 GREEN ROAD SUITE #100
ANN ARBOR, MI, 48105-1588

Afier Recording. Returnt To:

MB FINANCIAL BANK, N. A.
2251 ROMBACH AVENUE o
WILMI‘\IGTON, CHIG 45177
Lgan Number: 1153714

Loan Number: 1353714 [Space Above This Line:For Recording: Data)

MORTGAGE

MIN: 100880800011537145 MERS Phene: 388-679-6377
DEFINITIONS

Words vsed in ‘multiple sections of this document v defined below and other words are:defined'in Sections 3, 11,
13, I8, 20 and 21. Certain rules regarding the usage of yor7 used in this document are also provided in Section 16.

{A) "Security Tustrument” means thiis docurhént, which is.dutzd  MARCH 4, 2019 , together
with all Riders to this docurnent. '
(B) "Borrower"is Ryan K Liebling an unmarried far

Borrower is:the mortgagor under this Security Instruroen!

{C) "MERS"is Motigage Elecitonic Registration Systems, Inc.. MERS is 4 scparate corporation that is agting
‘solely as a-nominee for Lender and Lender' s successors and assigns. MERS is the morig: gee under this Sectirity
Instrument; MERS i$ organized and existing under the laws of Delaware, and has an address nd 1zlephone number
of P.O, Box 2026, Flint, MI' 48501-2026, tel. (388) 679-MERS.

(D} "Lender"is MB FINANCIAL HANK, N.A,

Lenderis & NATIONAL BANK organized
-and existing:under the laws of UNITED STATES .
Lender's address-is 2350 GREEN ROAD, SUITE 100, ANN ARHOR, MICHIGAN 48105

(E) "Note"nicans the promissory note signed by Barrower and dated. MARCH 4, 2019
“The Nofe states thai Borrower owes Lender FIVE HUNDRED TWENTY THOUSAND AND 00/100

Dotlars (U. S.§ 520,000 .00 ) plus interest,
Borrower has promised to. gay this debt in regular Periodic Payments and to pay the debt in full not later than
APRIL 1, 2049 .

ILLINGAS - Smg]e Family - Fannie Mas/Freddie Mac UNIFORM lNSTRUMENT MERS. DécMagic €Sgrrns
Fom 3014 Page 1 of 14 www. docmagic.com
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(Fy "Property” means the property that. is described below under the headmg "Tranisfer of Rights in the Prnpcrty
{G) “Loan" means the debtevidenced by the Note, plus interest, any prépayment chargcs and late charges due under
the Note, and al sums due under this Security- Instrumeént,. plus interést.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Ridersare
10 be executed by Borrower {check box as applicable]:

] Adjustable Rate Rider [] Planned Unit Development Rider
'[] Balleon Rider (] Biweekly Payment Rider

[} 1-4 Family Rider {1 Seécond Home Rider

K] Condominiuin Rider [ ‘Other(s) [specify]

(I)  "Applicable Law" mcrisall controlling applicable federdl, state-and local statutes, regulations, ordinances and
administrative rules and ordes {that have the eflect of law) as well as alt applicable final, non-appealable judicial
opiniors. B

() "Community Asseciatien Dues Fzés, aind Assessments” mieans all dues, fees, assessments and other charges
that are imposed on Borrower or the d'ropéry by a condominium associatioti, homeowners association or similar’
organization.

() ™Electronic Funds Transfer" means any trinsfer of funds, othier than & transaction ofiginated by check, draft,
or similar paper instrument, which is initiated tkrotigh an electronic terminal, felephonic instrument, cormputer, or
magnetic fape so as to order, iistruct, or authorize s nancial institution to debit or credit an account, Such ferm
includcs; but is nof limited to, point-of-sale trinsfers; aomated teller machine iransactions, transfers initiated by
telephone, wirc transfers, and aufomated clearinghouse wansfers,

(L) *Escrow Items" means those. itenis fhat are described in.Section 3,

(M) "Miscéllaneous Proceeds” means any compensation, setileriei, award of datnages, or proceeds paid by any
third: paity (other than insurance proceeds paid under the: coverages'dricribed in Section 5)-for: (i) damage to; or
destruction of, the Property; (ii): condemnation or other tnk:ng of all ur 4ry-part of the Property; (iii) conveyance in
lied of condemnation; or (iv) mistepresentations of, of.omissions s 1o, the vajus-and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender against the nonpuyment.of, .or default on, the Loan.
{0) "Periodic Payment” means the regularly scheduled amount due. for (i) priscival and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

(P} "RESPA"™ means the Real Estate Séttlement Procedures Act (12 U.S. C. §2601 ¢t sen.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to'tine, or any additiona) or
succesSor legislation or regulation that governs the same sul:ucct matier. As used in this Security Instrument;
"RESPA" Tefers to 4ll requirements and restrictions that are imposed in rcgard to a"federally relzted inrtgage loan®
even if the Loan does not gualify as & “federally related mortgage loan" under RESPA.

(Q). "Succesior in Interest of Borrower™ means amy party that has taken title to the Property, whethizr-or not that
purty has assumed Borrower's ebligations under the Note and/or this Security Tnstrument,

TRANSFER OF RIGHTS IN THE PROPERTY

Thig Security lnstrutmient sécuies to Lendér: (iythe repaymerit of ihe-Loan. and all reriewats, extensions and modifications
of thia Nate; and (ii) the perforiviance of Borrowes’ s covenants and agreements under this Security Instrumeint-and the Note:
For this purpose; Borrower does hereby mortzage, geaiit and convey to MERS {solely as nominee for Lender and Lender's
successors and assigns) and to the:successors and assigns of MERS the following described property located in the

COUNTY of Caok
{Type of Recording Jurisdiction] [ame.of Recording urigdiption]
ILLINGIS - Smgle Farnity ~ Fannie Mae/Freddie Mac UNIFORM INSTRUJ\E\IT MERS DocMagic €Fprmag

Form 3014 1/0 Pige 2 of 1 ‘www. dacmaglc. com
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‘SEE EXHIBIT "A° ATTACHED BERETO AND BY THIS REFERENCE MADE A PART HEREOF.
A B.N.: 17-06-117-048-1001

which curremly nas the address of - 2214 'W. Potomac Ave.
{Streut]
CHICAGO , Minois 60622 ("Property. Address”):
ity) jZip Code}

TOGETHER WITH ol iite: improvements now or heteafter erected on the property, and all easements;
appurtenances, and fixtures now vt bersafter a part of the. property, All replacements and additions shall also be
covered by this Security Instrument. Al of the foregoing is referred ta in this Security Instrument as the *Property.*
Bortower understands and agrees that ME RS Lolds only legal title to the interests granted by Borrower in this Secunly
Instrument,. but, if necessary to comply wii jav' or customm, MERS (as nominee for Lender and Lender's siccessors
and assigns) has the right: to gxercise afny or alt of 1‘10% intcrests,. mc]udm;,, but not limited to, the right o foreclose
arid.sell the Property, and to take any action requires £ Lender including, but niot litnited to, rcleasing and canceling
this Seeurity Instrumeént,

'BORROWER COVENANTS -that Borrower is lawfully seised of the estate hereby comfeyed and. has the right
to morlgage, grant and convey the Property and that the Property is unéncuriered, excepi for encumbrances of
record. Borrower warranis and will defend generally the title-to the Property agains. il claims and demands, subject.
to any encumbrances. of record;

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nun-uniform covenants with
limited variations by jurisdiction to constitute. a uniform security instrument coveridg real prrpery.

UNIFORM COVENANTS, Borrower and Lender covenant and -agree as-follows:

1. Payment of Principal, lntcrcst, Escrow Items, Prcpaymcnt Charges; and Late Charges. Torrower shall
pay whew dve the principal of, and interest on, the debt evidenced by the Note and any prepayment charzes and late
chiarges duc under the Note Borrower shall also pay finds for Escrow lterns pursuant fo Section 3. Payments due
under. the Note and this- Security Instrument shall be made in U.S. currency. Hawever; if any check or other
instrument received b} Lendcr as payment under the Note or this Securily Instramerit is réturned:to Lender-unpaid,
Lender may require that any er. all subsequent paymenls due under the Note and this- Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) moriey order; (c) cértificd chieck, bank check,
treasurer’ s check or cashier's check, prnwded any such check is drawri upon an institutiod whose deposils are insured
by a federal agency, mstrumcnlalﬂy, or enfity; of (d) Electronic'Funds Transfér..

Payments are deemcd received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Scction 13 Leénder may retuth
any payment or pattial payment if the payient or partial payments are irisufficient to bring the Loan current. Lender

ILLINDIS -.Single Family - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT - MERS DocMagic €Rprm
Forra 3014 1/04 Page 3 of 14 wwwdocmag:c com
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may accept any payment or partigl payment insufficient to bring the Loan current, without waiver of any rights
hereunder 6r prejudice to its rights to réfuse such payment or partial payments in-the future, but Lender is not
obligated to apply such payments al {lie time such paymenits are accepted, If zach Periodic Payment is applied as of
‘its scheduled due date, then Lender need not pay interest on unapplied finds. Lendér méy hald sueh unapplied funds
until Borrower makes payment 10 biring the Loan cnrrent, 1f Borrower does hot do so within a reasahablé period of
time, Lendér shall either apply such funds or veturn them t6 Borrower, 1f not applied carlier, such funds will be
applied to the outstandiig principal balance-under the Note' immediately prior to foreclosure. No offsct or claim
which Borrower might have now or in the future-against Lender shall relicve:Borrower from taking payments due
Ainder the Note and this Security Tnsirument or performing the ¢ovenants and agreements secured by this: Security
Instrument. '

2. Application of Payments or Proceeds. Except as othérwise described in this Scction 2; all payments
‘accepted and aprlied by Lender shall be applied in the following erder of priority: (&) intercst due under the Notc;
(b) priricipal due wider the Note; (¢) aitounts dus under Section 3, Such payments shall bé:applied to each Periodic:
Payment in‘the ordér in which it became due. Any remaining amounts.shall be applied first to. late charges, seéond
to any ofher amount: drz under this Sccurity Instrument, and then to- redtice the principal balance of the Note.

If Lendér. receives'a payment froin' Borrower for a delinguent Periodic Fayment which includes 4 sitfficient:
amount to pay any latc chargs due; the payment may be- apphcd to the-delinquent payment and the late charge. If
more than one Periodic Payivasi is outstanding, Lender may apply auy payment reccived from Borrower to the-
repayment of the Periodic Paymen’s 1 and to the extent that, each paymerit can be paid in filll. To the exfent that
any excess exists aftér the payment is 7gplied to the fill payment of one or more Periodie Payments, such excess may:
be applied fo any late charges due. Véhiriary prepayments shall be applied first (o any prepayment charges and then
as-described in the Note. ' '

Any application of payments, insurance przaxceds, or Miscellancous Proceeds to principal due under thie Note:
shall not extend of postpone the-due date, ‘or change the amount, of the Petiodic Payments.

3. Funds.for Escrow Ifems, Borrower shalt pay *z Lender on the day Periodic Payments ate due under the
Note, uitil the Note is. paidirv full, a sixiv (the " Funds") to provide for payment of amount$ due for: (a) taxes and
agsessments and othier-items which cin attain priority aver fais Security Instrument as 4 Jien or encumbrance on the
Property; (b) leasehold payments-or ground rents on the Property, if any; (c).premiums.for dny and all insurance
required by Lender under Seétion 5;-and (d) Mortgage Insurantce piemavms, if any, or any sums payable by Borrower
to Lender in licu of the paymient of. Mortgage Iisurance prcmmms 1 accordancé with the provisions of Section'10.
These items are called "Escrow Items." At origination-or.at any time during the-ferm of the Léan, Lendér may reqiire
that Comminnity Association Dues, Fees, and Assessments, if any, be escron/ed by Borrower, and such dites; fecs and
assessments shafl bé-an Escrow liem Borrowetshall promptly furnish to Lende 21l notices of amounts 10 bepaid
under this Section. Borrower shdll pay Lender the Funds for. Escrow Itéms unliss Lendér waivés Borrower's:
obligation to pay the Funds for any or all Bscrow licins. Lender may waive Borrower s objigation to pay to Lender
Funds for any ot all Escrow Items at any time. Any such waiver may only be in wiiting. ™n the everit of such waiver,
Borrower shalt pay directly, when and wherc payable, the amounts dug for any Escrow Items for which payment of
Funds has been waived: by Lender and, if Lender requires, shall furhish to Lender teceipts evideiring such Ppayinent
within suich time period-as Lender may require. Borrower"s obligation to make such payments and {0 rovide réceipts.
shall for all purposes be deemed to be.a covenant and agreement containgd in this Security Instrumen, as the phirase

"covenant and agreement” is.used in Section. Il Borrower is: obligated to pay Escrow ltems divectly, iarsuant t
a-waiver, and Borrower fails to pay the amiount due for an Escrow [tem;, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall thic be obligated under Section 9 1o repay to Lender any such amount.
Lender may revoke the waiver is to any or all Escrow Items st any fime by a fiotice given in actordance with Section
15 and, upon such revocation, Bortower shall pay to Lender all Funds, -and.in such-amounts, that are then required
inder this Section 3.

Lender may, #:dny thme, colfest and hold Funds j in an amount (a) sufficient to permit Lender 1o apply the: Funds-
at the timie specified under RESPA, and (b) nat to exceed the maximum-amount a lender.ean require onder RESPA:
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures.
of future Escrow ftems or otherwise in accardance with Applicable Law.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Ffoms.
Forin 30’14 1 Page 4 ‘of 14 www, doemagic. com
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The Funds shall be held in-an instifution whoss deposits are insured by a federal agency,. instrumentality, or
entity (mcludmg Lender, if Lender is an msl[tuhon whose deposﬂs are 5o insured) or in any Federal Home Loan
Bank. Lender shiall apply the Funds to pay the Eacrow Ttetns no later than the time specified under RESFA, Lender
shall not charge Borrower for holding and- applymg the Funds, annually analyzing the escrow account, or venfymg
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless am agreement is made in wriling or App]:cablc Law requires interest to be paid on the Funds,
_Lender shall not be required to pay Borrower any inierest or catnings.on the Funds. ‘Borrower and Lender can agree
in. writing, however, that intercst shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess fands in accordance with RESPA. Ifthere isa shortage of Funds held'in escrow, as defined under RESPA,
Lender shalt 0ti%y Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shoﬂage inaccordance with RESPA, but in ne more than £2 monthly payments. If there is a deficiency of
Funds held-in escrov., as deﬁned under- RESPA Lender shall notlfy Borrower as required by RESPA, and Borrower
shali pay to Lender Zae umount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon-payment infuli of ai! sums secured by. this Securify Instrument, . Lender shall promptly refund to Borrower
any Funds held by Lender.

4, Charges; Liens. Borroviershall pay all taxes, assessments, charges, fincs, and impositions attributable to
the Property. which can attain priority over this Security lnstrument leasehold paymems or ground rents on the
Property, tfany, and Commumty Associatior: Dues, Fees; and Assessments, it any. To the extent that these ‘items
are Escrow Items, Borrower shali pay theu i the manner provided in Section. 3.

Borrower shall prompfly discharge any Jiew which liag priority over this Security Instrument unless Borrower:
(a) agreesin wntmg to the payment of the obligaiier: © scured by the lien in:a manner acceptable to Lender, but only
so leng as Borrower is performing such agreemeat; {y-conlests the hen in good faith by, or defends against
enforcemerit of the lien in, legal proceedings ahich in Lender's opinion operate to prevent the enforcement of the. lien
while fhose pr oceadmgs are pending, but only until such procsedings are concluded; or () secures from the halder
of the lien an agreement satisfactory to- Lender subordinatinpg the fien to th!s Security Instrument. If Lender
determines that any part of the Property is subject to.a lien whicit cun-attain priority over this Security Instrument,

.Lender may give Borrower-a notice ideniifying the hen ‘Witliin. 10‘dzys of the date on which that notice is given,
Borrower shall sausfy the lien or take one or. more of thc actions set torth 2ove in this Sectton 4,

Lender may require Borrower to pay a one-lime clmrgc for 4 real estal tax verification andfur reperiing service
.used by Lender in-connection: wilh this Loan,

5. Property Insurance, Borrower shall kecp the improvements now -caisiniy or heréafier erected on the
‘Property insurcd against loss by fire, hazerds included within the-term "cxtended covirage," and any olher hazards
“in¢luding, but not limited to, carthiquakes-and floods, for which Lender regiiires insurance, ' This insurance shall be
maititained in the-amownts (including deductible lévels} .and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change-during the term of the Loan. The insuranes ourier providing
the insurance shall be chosenby Borrower subjectio Lénder's right o disapprove Borrower's choice, tvhich right shall
riot be exercised unreasohably. Lender may require Borrower to pay, in connection with this Loan, eithier: {(4) 2 one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for ticod zone
determindtion and eertification services and-subsequent charges éach time reimappings or similar changes eccur which
reasonably might affect such determination of certification. Borroweér-shall alse be responsible for the payment of
dny fees imposed by thi:Federal Emergency Management Agency in connection with the.review of any flood zone
determination resulting from an ebjection by Bortower, “

If Borrower fils to maintain any of the coverages described above, Lender nigy obtain insurariée coverage, at
Lender's option and Borrower's, expense. “Lender is tnder no obligafion to purchase any particular type or amotnt
of coverage, Therefore, such covirage shall cover Lender, but might or might not protect Borrower, Borrower's
‘equity in the Property, or'the conténts of the Property, against any risk, hazard or liability and migtit prdvide greater
or lesser Cdvcrage than was previously in effect. Borrower acknowlédges that the cost of the insurance coverage so
obtained might significantly éxceed the cost of insurance that Borroiwer could have obtained. Any amounts disbursed

ILLINOIS - Single. Family - Fapnie Mad/Faddie Mac UNIFORM INSTRUMENT - MERS- DocMagic €5arms
Form 3014 /04 Page 5-of 14 www, docmagic, comr



1906549168 Page: 7 of 23

UNOFFICIAL COPY

by Lender under this Section 5 shall become additiorial debt of Borrower secured by this Security Instrument: These
amounts shail-bear interest al the Note rate ffom the date of disbursement ‘and shall be payable, with such interest,
upon nolice from Lender to Borrower requesting paymeill.

All insurance policies required by Lender and renewals of such policies shall b subject to Lender's right'to
dlsapprove such policies, shall include a standard mortgage clauisc, and shall naive Lenider as mortgagee and/or as an
additional loss payee. Lendet shail have. the: right to hold the policies and reniewal certificates. If Lender requires,
Borrower-shall promptly give to Lender all réceipts of paid premiums and teénewal riotices. If Borrower obiains any
fotm-of insurance coverage, not othierwise required by Lender, for damage to, or destruction of; the ‘Property, sich
policy shall include a standard morigage clause-and shall name Lender-as mortgagee and/or us an additional loss
payee.

Tn the event of loss, Borrower shall give prompl notice to-the insurance carrier and Lender. Lender may make
proof of los>"if hot. ‘made promptly by Borrower. Unless Lender and Borrower otherivise agree in writing, any
insurance proceeis; whether or not the undcrlymg insurance was requived by Lender, shall be applled to resloration
or repair of the Piopurty, if the restoration or repair is economically feasible and. Lcndar s security i$ not lessened.
Duing such repair 24d restoration périod, Lender shall have the right to hold such insurance- procseds until Lender
has had an opporfunity 1o inspéct such Properiy to ensure the work has been comipleted to Lender's satisfaction,
provided that such inspecuon shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration iri a single payment =i in a-series ol progress payments as the work is completed. Unléss an agreement
is. made in-writing or Appllcable Law reauirés interest 1o be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest o1 carnings on'such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid o1 of the insirance proceeds and.shall be the sole obligation of Borrowet.
If the restoration or repair is not cconomicaily £usible or Lender' s security would be léssened, the insurance proceeds
shall'be applicd lo the sums'sccurcd by this Sevurily Insirument; whether or not then due, with the.excess, if any, paid
10 Borrower. Such insurance prucccds shall be agp'ed in the order provided for in Section 2.

'If Bosrower abandons the Property, Lender may fi%; ncgotiate and: settlé any available insurance claim and
related matters. If Borrower does not respond within 3L da¥s to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotmtc and scttle. the claim. The 30-day period will begin when the
notice is given. In gither event, or if Lender : acqmres the Propirty under Section 22 or otherwise, Borrower hereby
assigns to Lendei (a) Borrawer's rights to any insurance proceeds in 2n amount not to exceed the-ameunts unpaid
under the Note or this Security Insfrumei, and (b) any othier of Botfr¢wer's rights (other than the right to any refund
of uinearned prémiums paid by Borrower) under all insurance policies coverivg. the Property, insefar as such rights
arc applicable to the:coverage-of the Properfy, Lender may use the insurance proczeds either to-repait or restore the
Properly or to pay amounts unpaid under the Nete or this:Security Instrument, vw'icther or not then due.

6. Occupancy. Borrower shall occupy, establish, and ‘use the Proper!y a3 Toirower' s principal residence
within 60 days after the execution.of this Sccurity Instrument aad shall continue to ocedyy thie Propertyas Borrower' §
priccipal residence for af least onc year after-the date of oceupancy, unless Lender otherwise agrees in writing, which
¢onsent shall not be unreasonably withheld, ot unless extenuating circumstances exist which ar2 ovvond Borrawer's:
control,

7. Preservation, Maintenance and Protccion of the Property; Inspections. Borrowerr shiu niot destroy,
damage or-impair the Préperty, allow the Property to deteriorate-or commit waste on the Property. "Witether or not
Borrower i tesiding in the Property, Borrowes shall maintain the. Property in order to prevent the Projerty from
deteriorating or-decteasing in value-due to its condition. Utiless it is deermined putsuant to Section 5 that Tepair or
testoration is-not economically feasible, Borrower-shall promptly repair the Propeity if damaged to avoid further
deterioration or-damage.. If insurance or condemnation procceds are paid i conncetion with dimage to, or the taking
of, the Property, Borrower shall be-résponsible for repairing. or restoring thé Property only if Lender has-released
procecds for such purposes. Lender riay disbuise’proceeis for the tepdirs and restoration i a'single payment or in
a series of prourt,ss paymienis as the'werk is completed. If'the insurance or condemnation proceeds are not sufficient
1o repair or réstore the Property, Borrower is not religved: of Bocrower' s obligation for the completion of such repair
or restoration, '

ILLINGIS - Stngle. Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic. €Farmes
Form 3014 /(1 Page ‘5 of 14 www, docmagic. com
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Lender or its agent may make reasonable entries upon and inspections of the Property. 1€it has reasonable cause,
Lender may inspect the futerior of the improvements on the Property. Lender shall give Borrower notice at the time
of o prior to such arvinterior inspection specifying such reasonable cause.

8, Borrower's Loan Application. Borrower shail be in default if, during the Loa application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
reaterially false, niisleading, ot indccurate iﬁfornmt:ign or statements to Lender (or failed to provide Lender with
material information) in conuection with the Loan. Material representations include, but are nigt limited to,

_representaiions concerning Borrower's occupancy of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. [f (a)
Botrower fils to perform the covenanis and agrecments contained in this Securily Instrument, (b) ther¢ is a legal
proceeding thint might significantly affect Lender' s interest in the Praperty and/or rights under this Security Instrument
(such as a preceoding in banicrupicy, probate, for condemnation or forfeituré, for enforcement of a lien Which may
attain. priority £ver this Security Instrument or to enforce; laws or regulations), or-(c) Borrower has abandoned the
Property, thei Lenriermay do and pay for whatever is reasonable or-appropriate fo protect Lender's. interest in the
Property ond rights wnier fhis Security Instrument, including protecting and/or assessing the value of the Property,
and securing-arid/or repaiting the Property. Lender's actions can include, but are not limited to: () paying any sums
sccured by.a licn which hasxcintity over this Security Instrument; (b} appearing in court; and (c) paying reasonable
attorneys" focs 1o protedtiits intcrest in the Property and/or rights under this Security Instrument, including its secured
position in'a bankruptey proceeding, ' Srouring the Property includes, but is not limited'to; entering the Property to
make repairs, change locks, replace or board up doors-and windows, drain water from pipes, eliminate-building or
other code violations of dangerous condi‘tons, and hiave utilities turned on or off. Although Lender may take-action
underthis Section 9, Lender doés not have i de se and is niot under any duty or obligation to'do so.: It is agreed that
Léndcr incirrs no liability for not taking any or 4l actions authorized under this Section 9.

Any armounts disbursed by Lefider under this S2gtion 9 shall become additional debt of Borrower securcd by this
Sccurity Instrument. Thesc aimounts shall bear interest «ithe.Note rate from the: date of disbursemént and shall be
payable, with-such interest, upon notice from Lender to Borrower requesting paymetit.

If this Security Instrument is on a leasehold,. Borrowre shall comply with all the provisions of the lease.
Rorrower shall not surrender the leaseheld estate and interests hizrein.conveyed or terrinate of cancel thé ground lease.
Bortower shall ot, without the express written consent of Lender, »lter or amend the ground lease.. If Borrower
acquires fee title to the Propetty, the lcasehold and the fee title shall rot merge unless Lender agrees to the mierger
in writing.

10. Mortgagé Insurance, If Lender required Mortgage Insurance as'x contiiion of making the Loarn, Borfower
shail pay the: premiums required 1o maintain the Mortgage:Insyrance in effcc’ 1, for any feason, the Mortgage
Thsuratice coveragerequired by Lender ceases lo be available [rom the mortgage iisp:ci thal previdusly provided such
insurance and Borrower was required to make separately designated payments towir 1 the-premiums for Mortgage
Insurance, Borrawer-shall pay. the premiums required to obtain. coverage substantially equivalent.to the Mongage
Tnsurange previously in effect, at a cost substantially equivalent to the cost fo-Borrower of the Mortgage Insurance
previously in effect, from an aliernate mortgage insurer selected by Lender. If subsiantiaily. eruivalent Morigage
Insurance coverage is not available, Borrower shall-continiie to pay to Lender the amount of the scperaigiy designated
payments that were due when.the insurance coverage ceased to be in effect. Lender will accept, use eiid retain these
payments-as a non-refundable loss reserve in lieu of Mortgage Tnsurance. ‘Such toss reserve shall be non rafndable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borroweraty
interest or-2arnings:on such loss reserve, Londer can o longer requiré Joss reserve payments if: Mortgage Insurance
coverage (in the amount-and for {he period that Lender requires) provided by an insurer selected by Lender again
‘becomes available; is obtained, and Lender requires scparately desiguated payments toward. the' premiums for
Martgage Insurance. If Lender required Mortgage Insurance 85 a condition of making the Loanand Borrower was
required to make séparately designated payments toward the premjums for Mortgage Insurance, Borrower shell pay
the premiyms required to maintain Mortgage Insurance in effect, or-io provide a non-refundable loss reserve, until
Lender's requircinerit for Mortgage Tnsurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or uniil termiriation is required by Applicable Law. Nothing in this Section
10 affects Borrower's ebligation to pay interest at the-rate provided in the Note.
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Mortgage Insurance reimburses Lender {or any entity that purchases tlie Note) for certain Josses it may ‘incur
if Borrower does not repay the Loan-as agreed. Borrower isnot.a party to the Mortgage Insurance.

Mortgage insurérs cvaluate their total risk on‘all such insusance in force from time to time, and may cntet into
agreements with other partics that share or modtfy their risk, or reduce losses. These agreements are on terms and
conditions’ that are sattsfactmy to-the mortgage insurer and the other party (or partnes) to these agreements, These
agreemients may require thie martgage-insurer to nake payments using any source.of funds that the mortgage insurer
may have availablé (which may include funds obtained from Mortgage Insurance premlums)

As a result of these agreements, Lender, any purcbnser of the Note, ‘another insurer, any reinsurer, any other
éntity, -or aay affiliate of any of the foregoing, 1nay receive (directly or indirecily) amounts:thal derive from (or might
be characterized as) 4 portion of Borrower's payments for Mortgage Insurance, in exchange for: sharing or modifying
the mortgage insurer’s risk, or reducing Iosses If such agreement prowdcs fhat 2n affiliate of Lender takes a share
ofithe insurci's tisk in cxahange for a sharc of the premiums paid to the insurer, the arrangement is often termed
“eaptive reinsurance.” Further:

(a) Any such szrecments will not affect the amounts that Borrower has agreed to pay for Mortgage
Insuraice, or-any ath-r terms of the Loan. Such agreements will not increase: the amount Borrower will pwe

for Mortgage Insursnce, and they will not entitle Borrower to any refund, _

(b) Any such agreemsats. will not affect the rights-Borrower has - if any - with respect to the Mortgage
Insurance under the Homeav zicrs Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, t riqrest and obtain cancellation of the Mortgage Insurance, fo have the
Mortgage Insurance terminated autzmatically, and/or to recéive a refund of any Mortgage Insurance premiums
that werc. uncarned at the time of such cancellation or termination, '

11, Assignment of Miscellancous ¥rocecds; Forfeiture, All Miscellaneous: Proceeds are hereby assigned to
and shall be paid 10 Lender.,

~ Ifthe Property.is damaged, such Miscellaneows ®xoceeds shall be applicd to restoration or repair.of the Property,
if the restoration or repair is econonvcally feasible and Lender's security is not lessened. During such. repair and
testoration period, Lender shall have the right to. hoid _such Miscellaneous Proceeds until Lender has had an
.opportunity to inspect such Property to ensure the work has buen completcd to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the.repairsand restoration in a single d1sbursement
or in a series of progress payments-as the work is completed. Unies= 3 agreement is made in writing or Appllcable
Law requires interest to be paid.an such Miscellaneous Proceeds, Lmd 2x <hall not be required to pay Borrower any
fmte_res_l or earnings on such Mts;:_ellaneous, Prqceeds If the restoration or-epair is not eco,nomwally feasible or
Lender's sccurity would be lessened, the Miscellaneous Proceeds shall be apnliea %o the sums secured by this Security
Instrument, whether or not then due; with ilieexeess, if any, paid to Borrower, “Such Miscellaneous Proceeds shall
be applied-inthe arder provided for in Section 2,

In ihe event of a total taking, deslruchon or loss in value of the Properly; the Misceifansous Proceeds shalt-be
applied to the 'sums secured by this Seeurity Instrument, whether or not then due, with e £XCCSS, if any, paid to
‘Borrower,

In the event of a partial taking, destruction, or foss in value-of the Pruperty in which the fv aiarket value of
the Property 1mmcd1atc1y before the partial takmg, destruction, of loss in value is equal to or gréaierinsn the amount
of the sums secured by this Sccurity Instrument mrmedmtely before the partial taking,. destruction, or10ss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security [nstrurhent shall b -éduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the-total amount of the.sums
secured immediately before the parhai takmg destruction; or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance stiall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property 1mmcdmtely before the partial taking, destruction, or loss in value i% less than the antount of the sums
secured immediately before the partial taking, destruction; or {oss in. valug, tinless- Borrower and Lender otherwise
agree in writing; the Miscellaneovs Proceeds shall be appied Lo the sums secured by this Securify Instrument whether
or not the.sunis are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing Party (as
defined in the next senlence) offers to make an award 1o settle a claim for damages, Borrower fails to. re‘:pond 10
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Lender within 30 days'after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds eilher to restoration or repair of the Property. or 4o the sums secured by this Security Instrument, whether
or uot then due. “Opposing Party” means. the third party-that owes Borrower: Miscellaneous. Proceeds or the party
against whom Borrawet: has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding; whether civil or criminal, is begua that, in Lender's
judgment, could result in forfeiture of the-Property, or other matcnal impairment of Lender's interest in the Property
or rights under this Secumy Instrument. Borrower can curc such a default and, if acceleration has ocoutred, reinstate
as provided in Section 19, by causmg the action or proceeding to be dismissed with a ruling that, in Lender's
judgmeni, precludcs forfeinre of the. Property or dther malerial impairment of Lender's interest in the Propérty or
rights under this Security Insloyment. The proceeds of any, award or claim for damages that are attributable to-the
impairment of Lender's interest in the Property ate hereby assigned and shall be paidto Lender,

All Misme)ancous Proceeds that are-not applied to restoration or repair of the Properly shall be applied in the
order provided for_in:Section 2.

12. Borrovver Not Released; Forbearance By Lender Not a Waiver. Extension of the.time for paymext or
modification of ametization of the sums secured- by this Security Instrument grantéd by Lender to Borrower or any
Successar in Interest of Borrower shall not operate to release the liability of Borrower or ‘any Stccessors in Interest
of Borrower. Lender shait pavbe reqmred to commence proceedings against any Successor in Interest of Borrower
or to refuse fo extend time. fw' payment or othcrwise modify amortization of the sums secured by this Sceurity
Insrument by reasen of 4 any demarid inade by the original Borrower ot any Successors in Interest of Borrower, Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from (hird- persons, entities: or Succgssors in Interest of Borrower of ity amounts less than the amount then
due, shall not, be a waiver of or preclnde uie exerciserof any right or remedy.

13. Jmnt and Seyeral Liability; Co-sr;,.ms, Suecessors and Assigns Bound. Borrower covenarits and agrees.
that Bormwcr s obligations and liability shall be Juirt and several. However, any Borcowerwho co-signs this ‘Security
Instrument but does not execute the Note (a "co-signer"); ol is- CO-Signing this Securlty Instrurment only to mortgage.
grant and convey the co-signer's interest in the Property under the terms of this ‘Security. Instrament; (b) is not
personally obligated to pay the sums secured by this Secur iy .pstrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any ac :orimodations with regard to the térms of this Security
lnsirument or the Note. wl_thout the co-signer's cm;sent

Subject to the provisions of Section 18; any Successor in fatelest of Borcower who assumes Borrower's
abligations under this Secunty Tnstrument in writing, and is approved by Lerder, shall obtain &ll of Borrower’s rights
and benefirs under this Security instrument, Borrower shalk ot be released from Borrower's obligations and lability
under this Securnty Instrument unless Lender agrees te such rcleasc in writing, < e covenants and agréements of thifs
Secutity Insteument shall bind (except as provided in Section 20} and benefit the siccessors and assigns: of Lender.

14. Loan Charges. Lender may charge Borrower feés for services performed 1h cinnection with Borrower's
default; for the purpose of protecting Lender's interest in- the' Property and rights under s, Sceurity Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regariio any ather fees; the:
absence of express- authority in this Security Instrument to charge a specific fee 16 Borrower sheif-iot be construed.
as aprolitbition on.the charging of such fe¢. Lender inay niot charge fees that are expressly prokiibiiier) oy this Security
Instrument or by Appli¢able Law.

If the Loan is subject to & Jawwhich sets maximum loan charges, aind that law is finally interpretec-so that the
interest or other loan charges collecied or to be collected in connicetion with the Loan exceed the permitted limits,
then: (a)any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted lirnit;
and (b) any sums already collected from Borrower which excecded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduce principal,- the reduction will be treated ag a partial prépaymént without any
prepayment charge (whether or nota ‘prepayrment charge is provided for under the Note), Borrower's acceptance of
any such refund made by.diicct payment 10 Borrower will cofistitute a-waiver of any right of action Borrower might
have arising out of stich overcharge.

15. Notices. All notices given by Bortower of Lender in connection with this Security. Instrument must be in
writing. . Any notice to Borrower in connection with this Security Instrument shell be deeined to Have been given'to-
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Borrower when inailed by first'class mail or when actually-delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers.unless Applicable Law expressly requires
otherwise, The notice address shall be the Property Address unless Borrower has designated a substimité notice
address by noticeto Lender. Borrower shall promptly notify Lender of Borrowei's change of address, If Lender
specifies a-procedure for reporting Borrower's change of address, then Borrawer shall only report a change of address
“through. that specified procedure, There may be only one designated notice address under-this Security Instramerit
at any.oiié-timié. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated lietein unless. Lendcr has designated ancther address by notice to Borrower. Any notice N connection
with this Security Instruraent” shall ot be déemed to ha_ve been given to Lender until actually reccived by Lender.
If any notice tequired by this Security Instrument is also required under Applicable Law, the Applicable Law
‘requirement will satisfy the gorresponding: reqmrcment under this Security Instrument:

16. Grverring Law; Severability; Rules of Construction. This Security Instrament- shal] be governed by
federal law and #ie law of the jurisdiction in which the Property is Jocated. All rights and cbligations contajned, in
this Security Iistram.pt are subject.to any requitements and liniitations.of Applicable Law, Applicable Law might
explicitly or impliciiiy llow the parties.to agree-by contract or it might be.silent, but such silence shall not be
construed.as a prohlbmm ugzinst agreement by contract. In.the event that any provision or clausc of this Security
Instrumeént. or the Note conilins with Applicable Law, sich conflict shall not affeet other provisions of this Secuiriry
Instriment or the Note which:72a be given cffoct witliout the conflicting provision,

As used 1 this Security Instryment:. {a) words of the masculine. gender shall mean and include corresponding

“neuter words or words of the ferinine’gender; (b) words in the singular shall mean and include the plural.and vice
versa; and (c) the word "may" gives sole discretion without any cbligation Lo take any action.

17, Borrowcr‘s Copy ‘Borrower shali U igiven;one copy of the \Iote and of this Security Insttument.

18. Transfer of the Property or a Beneu'm Interest in Borrower. As used in this Secllon I8, "Imcrcst in
the Property" means-any légal or beneficial interest<=-the Property, including, but not limited to, those-bencficial
interests transferred in a bond-for deed, contract for aeed ~inxtallment sales contract or escrow-agteement, the intent
of which is the transfer of'titlc by Borrower at a future cate to a purchaser.

If all or any part of the Property or any Tnterest ity the Prorerty is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or (ra: .s’erred) wrthoul Lender's prior written- consent,
Lender may require immediate’ payme:nt in full of all sums secured by iz Securlty Instrument. However, this option
shall not be exercised by Lender if such exercise is- prohlbtted by Applv,al"e Law.

Tf Lender exercises this option, Lender shall give Borrower notice of cctleration. The: notice shalt provide a
‘petiod of not less than 30 days from the date the notice is given in accordance with Gection 15 within which Borrower
miust pay all sums secured by this Security Insfroment, It Borrowes fails 1o pay-thiesi sums prior to the expiration of
this peried, Lender may invoke any remedies permiticd by (his:Security Instrument witbout further notice or demand
on Barrower,

1, Barrower's Right to Reinstate After Acceleration. If Borrower meefs certain: oulltlons, Borrower shail
have the ught io have enforcement of this Security Instrument discontinued at any time prior ta thy earliest of. (a)
five-days before salc of the Property pursuant fo Section 22 of this Security Instrument; (b) sush Jther penocl a5
Applicable Law might specify for the teraination of Borrower $ rlght to reinstate; or {c) cntry of ajudgmentenforcing
this Security Instrument. ‘Those conditions are that Borrower: (a) pays Lender all sums.which then 1vould be. duc
uniler this Security Instrument and the Note: 25.if no acceler-lllon had occuned (b) cures any default of iy other
covenants.or :agrecments; (¢) pays all expenses incwrred in cnfclrcmg this Security Instrument, mcludmg, but not
limited to, reasonable attumeys fegs, property: mSpcctlon and valuation fees, and other fees incurred for: the purpose
of protecting Lender’s interest in the Property and rights under this Sccumy Tnstrument; and (d) takes such action as
Lender may: rcasunably requite fo assure that Lender's interest in the Property and rights under this. Secmnly
Instrument, and Borrower's obligation to pay the sums secured by this Secunty Instrument, shall continue unchanged
unless as otherwise provided under Apphcable Law. Lender -may require that Borrower pay such reinstatement sums
-and expenscs .in.one or more of the following forms, as sclecicd by Lender: (a) cash: (b) money order; (¢} certificd
check, bank.check, treasurer's check or cashier's check, provided any such ¢heck is drawn yporn. an msututmn whost
deposns are insured by a federa) agency mstrumentalsty or entify; or (d) Elcctmmc Funds Transfer Upon
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reinstatement by Borrower, this Security Instrument-and abligations secured hereby shall remain fully effective.as if
no acceleration had occurréd, However, this right to reinstate shall not apply-in (he case of:- ‘acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or 2 partial interest in the Note
(together with this Security Instrumcnt) can be sold one oc more times without priot-notice to Borrower, A sale might
result in-a change in the cutity (known as the "Loan Serwcer") that collects Periodic Payments due vader the Note
and this Security Instrament and performs other mottgage loan servicing obligations under the Note, this Security
Instrament, and Applicable Law, There also mighi be one or more changes of the Loan' Servicer unrelated to a sale
ofthe Note: If there is a change of the Loan Servicer, Borrower will be. given writien notice of the change which will
stale the name and address of the new Loan- Servicer, the address to. which puymenls should bé made and any ottier
information RESPA requires in connection with a notice of lransfer of servicing, If the'Note.is.sold and thereafter
the Loan {s'serviced by a Loan Servicer other than the pun.hascr of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Ser\nccr or betransferred to a.successor Loan Servicer and are ‘ot assumed
by the Note pursnaser unless uther\wse provided by the Note purchaser.

Neither Bor‘ov er nor Lender may commence, join, or be joined to any _]Ud]Clal action (as either an-individual
litigantor the miembéx o1 a class) that arises from the other party’s actions.pursuarit to this Security Instriment or that
atleges that the other pacty uss breached any provision of, or any duty ewed by reason of, this Security Instrament,
until such Borrower or Lender nns notified the ather party {with such noticc given in. compliance wilh the requirements
of Section'15) of such-alleged "weach and afforded the other- -party hereto a reasonable period after the giving of such
notice to take correciive action. If Applicable:Law provides a time pcnod which must clapse before certain action

cani be taken, that time period will b¢ deemed to be reasenable for purposes of this. paragraph. The notice of
acceleration and opporrunity to cure givel to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall vwe 2evmed to satisfy the notice and opportunity fo take corrective action
pravisions of this Section 20.

21. Hazardous Substances. As used in o7 Section 21: (a) "Hazardous Substances” arc thasc substances
defined a5 toxic or hazardous substances, pollutams or wastos by Environmental Law and. the followirig substances:
-gasoline, kerosene, other flammable:or toxic petroleum wroducts, toxic pesticides and herbicides, volatile solvents,
miteriels containing asbestos or formaldehyde, and radicaqtiv. materials; (b) "Environmental Law" meaus federal
laws and laws of the jurisdiction where the Property is located that rlate to health, “safety or environmental protection;
(<) “Environmental Cloanup” includes any response action, remedin! action, or removal action, as defined in
‘Environmental Law; and (d) an "Environmental Condition” mean a condition that can cause, conribute to, or
otherwise tigger an Environmental Clcmmp

Borrawer shall not cause or permit the presence, use, -disposal, ‘storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrowersiall not. do, nor allow anyone else
to do, anything affecting the Property {a) that is in violation of any Eavirontuerual Law, (b) which: creates an
Environmental. Condition, or {c) which, due lo the presence, use, or releasc of a e zardous Substance, creates a
condition that adversely affects the value of 1hé Property The preceding two sentenc:s shall not apply to the
presence, usc, or storage on the Property of small quantitics of Hazardous Substances that aré gei erally recoghized
to be appropriate to normal residential uses and to maintenance of the Property (including, ¥ut ot limited to,
hazardous :substances in consumes pmducts)

Borrower shall promptly give Lender written notice of (a) uny uwesngahou, claim, derhand, fav/suit er other
action by any governméntal or ‘regulatory agency or private party involving the Property-and any Hazardou; Cvbstance
or Environmental Law of which Botrower has actual knowledge; (b)any Environmental Condition, including but not
limited to. any spilling, leaking, dis¢harge, release or threat of rélease of any Hazardous Substance, and (c}-any
condition causi:d by the presence, use or release of a Hazardous Substance which adversely affects thevalut of the
Property, If Borrower lgarns, or is notified by any governmental or regulatory authority, -or-any private party, that
any removal or other renicdiation of any Hazardous Substaiice affectitig the Property is niecessary, Borrower shall
prompily (ake all necessary remediél actions in acéordande with. Environmental. Law. . Nothing Ycrein shall create any
obligation on Lender for an Environmicotal Gleanup,
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NON-UNIFORM COVENANTS. Bosrower and Lender further covenant-and agree as follows:

22, Acccleration; Remedics. Lender shall give nofice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instru ment (hut pot prier to acceleration under
Section 18 unless Applicable Law provides otherwise). The notive shall specify: (a) the default; (b) the action
required to cure the default; (¢) a date, not less (han 30 days from the date the notice is given io Borrower, by
which the defauls must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acccicmhon of -the.sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or-any other
defense of Borrower to nccclcmtmn and forcclosure, If the default is not cured on or before the date specified
in the notice, J.ender at its option may require. immedlate payment in full of all sums sceured by this Security
Instrument =eith yut furiher demand and may foreclase this Security Instrument by judicial proceeding, Lender
shall be entitled <o collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited t¢. ressonable attorncys' fees and costs of title evidence.

23. Release. Lo nayment of all sums secured by this Security Instrument; Lender shall release this Security
Instrument. Borrower shai! ray any recordation costs, Lender may charge Botrower a fee for releasing this Security
Instrument, but only if the fer 1 paid to a third party for services rendered and the chargmg of the fee is permitted
under Applicable Law.

24, Waiver of Homestead, Fi a:cordance with Ilinois law, the Borrower hereby releases and waives all rights
under and by virtue of the. Illinois horzestead exemption laws.

25. Placement of Collateral Protectior Insurance. Uniless Borrower provides Lender with evidence of the
insurance coverage requircd by Borrower's agrusment with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's intercsts in Borrow..r svollateral, This insurance may, but need not, protect Borrower's-
interests. The coverage that Lender purchases iy xoboay any claim that Borrower makc‘: or any claim that is made
against Borrower in connection with the collateral, Borrewer may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Botrower has. obtained insurance as required by Borrower's and
Lender's agreement, If Eender purchases insurance for the. tol'ateral, Borrower will be tesponsible. for the-costs of
that insurance, including interest and any. other charges Lender wry impose in connection with the placement of the
insurance, unul the effeetive date of the cancellation or expiration-of ik~ insurance, The costs_‘oi_" the insurance may
be added to Borrower' s total outstanding 'balar_u:_e or obligation. The ¢os's nfthe 'ihsu:ancermay be more than the cost
of insuratice Borrower may be able to obtain on its own.
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HLINOIS - Slngle Family - Fanrie Mas/Freddia Mac. UNIFORM INSTRUMENT - MERS DocMagic €Fsrme
Form 3044 1/01 Page 12 of 14 www. docaagic.com



19068549168 Page: 14 of 23

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

_;f//, o
// S V4 (Seal)

Ryan K Liebling -Borrower
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS cMagic €Formes
Fom 3014 1!31 Page 13 of 14 mw.docgaglc.m
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(Space Below This Line For Acknowledgment]

State of TILLINOIS

)
) S5
County of Cook )

Robin Morris / Mo ity

(here give name of officer and his official title)

Ryan K Licb ing

{name of grantor, and1facknowledged by the spouse, his or her name, and add “his or her spouse”)

personally known to me to be the spme person whose name is_(or are) subscribed to the foregoing instrument,
appeared before me this day in persor, and acknowledged ﬂtat(hg,@he—ep—l-hey) signed and delivered the instrument
as h_lQ(h@FﬂBf‘l‘hCﬂ free and voluntary act, fo- the uses and purposes therein set forth.

% H U
(g

(Signature of officer)

Daled:

- x'\’fufwwmwww'
"OFFICIAL SEALY
Rabin J Morris
Notary Public, Siate of lllinois
My Comsmissios Expires 41512018
WWWW

(Seal)

Loan Originator: Kurt Benjamin Ladley, NMLSR ID 1670001
Loan Originator Organizatlon: MB Financial Bank, N.A., NMLSR TD 401467

ILLINGIS - Single Family - Fannie Mael/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFarrme
Form 3014 1)81 Page 14 of 14 mdoycmagio.com
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EXHIBIT "A"
LEGAL DESCRIPTION

Order No.:  19GSA217039LP

For APN/Parcel ID(s): 17-06-117-048-1001

UNIT NO. 227+ IN THE POTOMAC PLACE: CONDCMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOW/IMG DESCRIBED ESTATE:

LOTS 25 AND 2€ W WARNERS SUBDIVISION OF BLOCK 9 IN WATSON TOWER AND DAVIS
SUBDIVISION OF THEWEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 6, TOWNSHIP 38
NORTH, RANGE 14 EAST OF THE THIRD FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;

WHICH SURVEY iS ATTACH':D A EXHIBIT A" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS'DOCUMENT N(. 95810805 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS
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Loan Number:. 1153714

FIXED/ADJUSTABLE RATE RIDER
(LIBOR Oné-Year Index (As Published In The Walf Street Journal - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 4th day of MARCH ,
‘2019, and{s incorporited into.and shall be deémed to amend and supplement the Mortgage, Deed of
Teust, or Securny Deed (the “Security instrument™) of the same date given by the undersigned ("Borrower")
10 secure. Borrower' s Fixed/Adjustable Rate Note (the:"Note") to MB- FINANCIAL BANK, N.A., A
NATIONAL- BANK
("Lender")-of h= same-date and covering the property described in the Secority Instrument and located at:

/214 W. Potomac Ave,, CHICAGO, ILLINOIS 60622
IPrnbcrly,J\ddréssl

THE NOTE PRCVYiUES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUM RATES BORROWER MUST PAY.

ADDITIONAL COVENANTS. In iddition to the covenants and agteements made in the Security
Instrument, Borrower and Lender further covelwitand agree as follows:

A. ADJUSTABELE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest raty'=( 3.500 %. The Note also provides
for a change inthe initial fixed rate to an adjustable interest{ata. as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY TAYMENT CHANGES

(A) Change Dates

The. jnitial fixed:interest rate T will pay will change to-an adjustable faterest rate on the first day of -
ABRIL, 2026 ,-and the adjustable interes! rate 1 witl pay may change on
that day every 12th month thereafter, The-date on which my initial fixed mt.rest rate changes to an
adjuslabie interest rate; and each date on which my adjustable interast rate-could chinge; is.called a" Change
Date."

(B) The Index

Bcgmmng witl the first Change Date, my adjustable initerest rate will be based on-anaadlex. The
"Index" is the average-of interbank offered rates for one<year U.S. dollar-denominated deposits in. ihe
Loudon market {"LIBOR"), as published in The Wall Street Jowrnal. The most recent Iidex value available
as of the date 435 days before: each Change Date is called the "Current Index," provided that if the Curient
Index. is less than zero, then the Current Index will be deemcd (o be zerd for purposes of calculating my
interest rate.

1f the Index: is no longer available, the Note Holder will chiodse'a new index that is baséd upon-
compargble information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WS) Ona - Yaar LIBOR DocMagic EEamnes
Single Family. - Fannie Mas’ UNIFORM INSTRUMENT mwdocmagm.cdm
Fonn ‘3187 /01 (rev.. 6/16) Page 1 of -4
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{C) Calculation of Changes

Before each Change Date, thé Note Holder will caleulate my new interest rate by adding
TWO AND 250/1008 percentage points ( 2.250 %)
(the "Margin®) to the Current Index. The Nete Holder will then round the résult of this’ addmon 1o the
nearestone-cighth of one-percentage’point (0.125%). Subjéct to thie. limits stated in Scction 4(D) below, this
rounded amount will-be my new inierest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that-would be sulficient to
repay the anpaid plmr:lpal that I ami expected 10 owe at the'Change Date in full on the Maturity Date al my
new.interest rate in substantially-equal peyments. The result of this calculation will be the new amaunt of
my montkiy vayment.

() Limits on Interest Rate Changes

The migrest rate 1 am' requitéd fo pay at the first Change Date will not be greater than

5.500 )% or less than 2.250 %. Thereafier, my adjustable interest rate will never
be increascd ot decreared on any singlé Change Date by more than two percentage points from the rate of
interest 1 have been puying for the preceding 12 inonths. My interest rate will nover be greater than

8.500 % or luss than the Margin,

(E) Efiective Date of Chupies

My new interest:tate will becore =ffective on each Change Date. 1will pay the amount of my new
monthly payment beginning on the fiist mouthly payment date after the Change Date until the amount of my
monthly payment changes again. '

() Notice of Changes

Thé Note-Holder will deliver or mail to m s a notice of any changes in my initial fixed intercst rate to
an adjustable interest rate and of any changes in iny adjustable interest vate béfore the effective date of any
¢hange. The notice will include the amount of my moxilly. paynent, any information required by law 10 be
given to me and also the tifle and telephone fimber of & persin who will answer any question' T may have
regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEF!ZIAL INTEREST IN BORROWER
1. Until Borrowet's initial fixed interest rate changes to an adjstatle interest rate under the terms
stated in Section A above, Uniform Covenait 18 of the Security Instrumcr: shall read as follows:

Transfer of the Property or-a Beneficial Interest in Borrower. As Zssd’in this Section
18, "Intetest in the Property” means.any legal or beneficial interest in-the Properiy, including,
but net limited 1o, those beneficial interests transferred in a bond for deed, ‘con aact £ot deed,
instaflment ales contract or escrow agreement, (he intent of which is the transfer of 1tie by
Borrower 4t a fulure dale 10.a purchaser. '

If 21} or any:part of the Property or any Inlerest in the Property is sold o transferrer (¢
if Borrower is.not a nalural person and a beneficial iutérest in Borrower is sold or transferrig)
without Lendei"s prior- written ‘consent, Lender iy require immediate payment in full of all
suths securcd by this Security Instrument. However, this option shall not be excrcised by
Lendér if such exercise is prohibited by Applicable Law.

MULTISTA'FE FIXEDIADJUSTABLE RATE RIDER - WSJ Orie - Year LIBOR DocMagic ERrmes
Single Family - Fannie- Mae UNIFORM INSTRUMENT “www.docmagic. com
Form 3187 B/ {rev. 6/16) Page 2of 4
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I Lender exercises this option, Lender shali give Bortower noticé of acceleration. The:
sotice shall provide a period of not less than 30 days from the date the notice is given in
accordanice with Section 15-within which Botrower must pay all sums secured by this Security
Instrument. if Borrower fails to pay thiése sums. prior to-the expiration of this period, Lender
miay invoke any reredies perniitied by this Security Instrument without further notice or demand
on Borrower,

2. Whin Borrower's initial fixed ititerest fate chinges lo an adjustable interest rate under the terms
stated ini Section. A above; Uniform Covenant 18 of. the Security Instrument described in Section Bl ahove
shall thep iase 1o be in effect, and the provisions of Uniform Covenant 18. of the Security Instrument shall
be amended t read 3 follows:

Trisster of the Property or a Beneficial Interest in Borrower, As used in-this Section
18, “Interess 7. the Propcrty" means.any legal or beneficial interest in the Property, including,
but not timited tr, tase beneficial interests transferred.in a bond. for deed, contract. for deed,
installment sales onurast of escrow agreement, the intent of which is the transfer of title by
Borrower af a future date-£0 a putchaser.

If all or any part or'fke Troperty or any-Intcrest in the Preperty is sold o transferted tor
if Borrower is not a natural perssaand a beneficial interest in-Borrower is sold or transferred)
without Lendet's priar written tonsent, Leader may require immediate payment in full of all
surms secured. by this Security: Inttrizment. However, this option. shall not be exercised by
Lender il such exercise is prohibited oy Azplicable Law. Lender also shall not cxercise this
option if:” {a) Borrewer causes fo be suor nttcd to Lender information required by Lender to.
evaluate the intended transferee as if a new joanwere being made to the fransferee; and (b)
Lender reasonably deterniines that Lender's sécurity will not be impaived by the loan assumption
and that the risk of a bréachi of any covenant ui zgreement iy. this Security Insirument is
acceptable to Lendér.

To the extent permitied by- Applicable. Law, Lender i iy charge a reasonable fee as a
condition 1o Lender's consent 4o the loan assumpfion, Lend also may reqire | the transferee
to sign ait assumption agreertent that is acceptable. to Lender an‘ tha: vbligates the transferce
to keep all the promisés and agreements made m the Note apd iz fas Security Insfrument.
Borrower will continue lo be obligated under the Note and this Sesusity Instrument unless
Lender réleascs Borrower in writing,

If Lender exetcises the option (o require immediate payment in full, Lerder shall give
Borrower natice of-acceleration, The notice shal] provide a petiod of not lcss thar. 30 days from
the-datg the notice is given in- accordance with Scction 15 within which Borrower t st hay all
sums secured by this Security Instrument. 1f Borrower fails to. pay these sums prior g the
expiration of this period, Lender may invoke any remedies permitted by this Security Instruent
without further notice or demand on Borrower,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ Oneé - Year L/IBOR. DocMagic €Rarins
Single Family - Fannie Mae UNIFORM INSTRUMENT . wward%%'glagfc com
Fonm 3187 6101 (rev. 6/18} Page 3 of. 4
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

f —de (Seal) (Seal)
Ryan #, Liebl,{ng -Borrower -Borrower
e (Seal) (Seal)
-Borrower -Borrower
—— —(Seal) (Seal)
-Berrower <Borrower
MULTISTATE AIXEDVADJUSTABLE RATE RIDER - WSJ One - Year LIBOR Erorms
Single Family - Fannie Mae UNIFORM INSTRUMENT Mgt Crormns

Form 2187 6/01 (rev. &/16) Page 4 of 4
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Lean Numbexr: 1153714

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 4th dayof ‘MARCH, 2019 ;.
and i incorporated into and shall be deemed to amend and supp]cment the Mortgage, Deed of Trust, ‘or.
Security Deed (the "Security Instruiment") of the same date given by the undersigned (the "Borrower") to:
seciire Borrower'§ Notc to' MB° FINANCIAL BANK, M.A., A NATIONAL BANK

(the "Lendter?) of the $ame date and-covering the Property described in thie Security Insttument and located at:

2214 W, Potomac Ave,, CHICAGQ, ILLINOIS 60622
[Propeity Address|

Thie. Property includes 8 unit in, togethcr with an .undivided interest in the’ common elements of, a
condominiim project knovin-as:

Pricomac Row Condo Asscgiatien
[Name of. Condaminium Projecy

{tht "Condominium Project"). If the owncra-association or other cntity which acts for the Condominium
Project (thié "Owneks Association”) holds 47 1o property for the henefit or use of ils members o
“sharchalders, the Property.also includes Borrowe ' sintarest in the Owners Association and the uses, pracceds
and benefits of Borrower's intercst.

CONDOMINIUM COVENANTS. In addition to thr, covenants and agreements made in 1he Security
[nstrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perfaria all of Rorrower' s obligations under the
Condoniinium Project's Constifuent Documents. The " Constituent D¢ *umen*s” are the: (i) Declaration or
any other document which.creates the Condominium Project; (i) by-laws; (1’ ;\ode of regulations; and (iv)
othét cquivalent docuinents. Borrower shall promptly pay, when due, all dngs'and agsessments imposed
_pursuant to-the Conistitaent Documents,

B Property Insurance. ‘So long 4s the Owners Association maintaing, wilh a gezceally accepted
insurance carrier, a “master” or "blanket" pohcy on the Condominium Project which is satisfactors- 1o Lender
and which provides insurance coverage in the amounts (including deductible levels), for the pesiods, and
against foss by fire, hazards inchuded within the term “extended coverage," andany other hazards, in<iv dmg,
but not lmmed to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender veanes
the provision in Section 3 for the Periodic Payment. to ‘Lender of the yearly plemlum mstalimems for
property insurence on the. Pruperty, and (ii) Borrower's obligation under Section 3 to maintain propesty
Ainsurance coverage on the Praperty is deemed satisfied to the extent that the required coverage is provided
by the Owners: Association policy.

What Lendér requires as.a condition of this- waiver can change during the term of the loan,

WULTISTATE CONDOMINIUM RIDER Pocheg
“Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Do da&m
Fom 3140 1701 Page 1 of 3
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Borrower shall give Lender prompt notice of any lapse in required property insiirance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of resioration or repair following
4 loss to the. Property, whether to thie unit or 1o’ common elements, any procecds payablc to Borrower are
herchy assigned and shall be paid to Lender for application to the sums secured by the. Security Instrument,
whether or not then due, with the excess, if any, paid to Berrower,

C. Public Liability Insurance. Borrower shall take such actions asmay be reasonable to insure
that the Owners. Association maintains a public liability insurance policy acceptable in form, antount, and
extent-of coverage to Lender,

D. Cundamnation. The proceeds:of any award or claim for damages, direct or consequential,
payable ie Bocrawer in'connection with any condemnation or other taking of all-or any pait iof the Property.,
whtethier of the it o=0f the common eléments,-or for any conveyance in lieu of condemnation, aié liereby
assigned and shal} be jaid to.Lender. Such proceeds shall be applied by Lender to the suns sécured by the
Security Instrurient as provided in Section 11, '

E. Lenders Prior Conssnt, Borrower shall not, except after notice to Lender and with Lender's
prior wiitten consent, gitkigr parition_or subdivide the Property or consent to: (i) the abandohment or
termination of the Condominiim Project, txcept for abandonment or termination required by law in‘the case
of substantial destruction by fire or otier sualty orin ihe casc of a iakmg by condemnatwn or eminent
domain; (ii) any: amendment to any proviston of the Constltuent Documents if the provision is for the express
benefis of Lender; (ju) termination of professic;=! managcment 2 and assurmption of self-managemeni of the
Owners Assaciation; or (iv) any action which wauld bave the effectof rendering the public hablhty insurance
coverage maintained. by the Owners Association uncccepiable to Lender..

F. Remedies. If Borrower doesnet pay condemin/up: dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paasraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower aid Lender agree to other terms of payment,
these.amouits. shall bear interest from the date of disbursement ai the Nat2 rate atid shall be payable, with
interest, upon notice from Lender to. Borrower requeésting payment, '

MULTISTATE CONDOMINIUM RIDER DocHagtc EFgmms
Fannie Mae/Freddie Mac. UNIFORM INSTRUMENT
Form 3140 1/01 Page Zof 3 waw.docmagic.com
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Cotdoemmuium Rider.

) et S0 (Seal) (Seal)
Ryan K/ Liébling / -Borrower -Borrower
A {(Seal) (Seal)

-Borrower -Borrower

(Scal) (Seal)

-Borrower -Borrower

MUOLTISTATE CONDOMINIUM RIDER - —

Famnie Mae/Freddie Mac UNIFORM INSTRUMENT

Forn 3140 1/61 Fage 3 of 3
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