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FIRST AMERICANTITLE
FILE # o —

When recorded, returr t2;

Recovco Mortgage Mzaagement, LLC
90 Merrick Ave

Suite #430

East Meadow, NY 11554

This instrument was prepared by:
Recovco Mortgage Management, LLC
4600 Fuller Drive, Suite 350

Irving , TX 75038

LOAN #: 1812012198
[Space Above This Line For Recarding Cata]

MORTGAGE

[*4IN 1009718-0000011795-8 |
VMERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in muttiple sections of this document are defined below and other words are defirartin Sections 3, 11, 13,
18, 20 and 21, Certain rules regarding the usage of words used in this document are alsa providzo-in Section 16,

(A) “Security Instrument” means this document, which is dated February 4, 2019, together with all
Riders to this document.

(B) “Borrower” is SVR Real Estate, LLC - 16628 School, a Series Limited Liability Company.

Borrower is the mortgagor under this Security Instrument,
(C) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, Ml 48501-2026, tel. (888) 679-MERS,
(D) “Lender” is Recovco Mortgage Management, LLC.

Lender is a Limited Liability Corporation, organized and existing under the laws of
Delaware. Lender’s address is 4600 Fuller Drive, Suite 350,
Irving , TX 75038

(E) “Note” means the promissory note signed by Borrower and dated February 4, 2019, The Note
states that Borrowar owes Lender ONE HUNDRED THIRTY FIVE THOUSAND AND NO/1QQ* * * * # * * ¥« naxkaw s
[ZEEERERENE BN B 5 IR R E R R R R R R SRR EE SR EEEEE R E R ERE R R R B R N & DO“&I’S(US. $135’000.0° )
plus interest. Borrowar.!12s promised to pay this debt in regular Pericdic Payments and to pay the debt in full not [ater
than March 1, 2049.

(F) “Property” means the niozarty that is described below under the heading “Transfer of Rights in the Property.”
(G) “Loan” means the debt eviieced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due unde:inis Security Instrument, plus interest.

(H) “Riders” means all Riders to thig Sr.crrity Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicahle]:

(x] Adjustable Rate Rider O Ccndominium Rider [J Second Home Rider

O Balloon Rider (3 Plannzd !Unit Development Rider (x] Other(s) [specify]

(x] 1-4 Family Rider {J Biweekiy Peyment Rider SFR Security Instrument Rider, SFR
(J vA. Rider Vacant Property Rider

() “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) @s well as all applicable final, non-appealable judicial
opinions.

(J) “Community Assoclation Dues, Fees, and Assessments” m=a-s all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominiun. zssociation, homeowners association or similar
organization.

(K} “Electronic Funds Transfer” means any transfer of funds, other thaa a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telep*anic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit g~ account. Such term includes, but is
not limiled to, point-of-sale transfers, automated teller machine transactions, trarsters initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow ltems” means those items that are described in Section 3.

{M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages_~r wroceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Section 5).ior. (i) damage to, or
destruction of, the Property: (ii) condemnation or other taking of all or any part of the Property; (i conveyance in lieu
of condemnation; or {iv) misrepresentations of, or omissions as to, the value and/or condition of the Fraonerty.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0) “Periodic Payment” means the regularly scheduled amount due for (i} principal and interest under the Note, plus
{ii} any amounts under Section 3 of this Security Instrument.

{P) “RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. §2601 et seq.) and its implementing
regulation, Reguiation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legisiation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA’
refers to all requirements and restrictions that are imposed in regard to a “federally related morigage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

{Q) “Successor in Interest of Borrower” means any party that has taken titi to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
af the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominge for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Type of Recording Jurlsdiction] of Cook

[Name of Recording Jurisdiction].

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A™,
APN #: 29-22-403-025-0000

LOAN #: 1812012198

which currently has the address of (16f22 School St, South Holland,
[Street] [City]
Hinois 60473 {‘Property Aldress”):
[Zip Code]

TOGETHER WITH allthe improvements now or b<safter erscted on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All rep'acements and additions shall also be covered by this Security
instrument, All of the foregoing is referred to in this Security Instrument as the ‘Property.” Borrower understands and
agrees that MERS holds only legal title to the interests grantad 4y Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender‘and L ender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, therizht to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and zanceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate nereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered) except for encumbrances of record.
Borrower warrants and will defend generally the title to the Properly against ail Claiins and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ron-uniform covenants with
limited variations by jurisdiction ta constitute a uniform security instrument covering real propery.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Ecrrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: _V_\_/_t_;__
Ellie Mae, inc. Page 3 of 12 ILEDEDL 0315
ILEDEDL (CLS}

02/04/2019 09:31 AM PST




UNOFFICIAL COPY

payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder ar
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current, If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the cutstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: {a) interest due under the Note; (b} principal
due under the Nota: (¢) amounts due under Section 3, Such payments shalf be applied to each Periodic Payment in the
order in which itoecume due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Securiti Instrument, and then to reduce the principal balance of the Note.

i Lender receivez = rayment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge iz the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is owtsizading, Lender may apply any payment received from Barrawer to the repayment of the
Periodic Payments if, and to the'etent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full zayment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shull e applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurziice nroceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or chiange the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower skaii pay to Lender on the day Periodic Payments are due under the Note,
untit the Note is paid in full, a sum (the “Funds”) s provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Sézurity Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if ary, (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums,.if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance vJith the provisions of Secticn 10. These items are called
"Escrow |tems.” At origination or at any time during the term of the _can, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, za2 such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender all notices ¢f zmounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrouer’s obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Sunds for any or all Escrow ltems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower sivat pay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waivza by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period'gs Lender may require. Borrower’s
obfigation to make such payments and to provide receipts shall for all purposes be teemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreemeiit " is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails.to'gy the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Burrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as o any or all Escraw
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrowzr shall pay to
Lender all Funds. and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shalt be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shali pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Berrower any
Funds held by Lerder,

4. Charges, L ens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which car attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community Asenciation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Iltems,
Borrower shall pay the:r..in the manner provided in Section 3.

Borrower shall prompliv dizcharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymen® o7 the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such.zgreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in/Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only untit’such oroceedings are concluded; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can 7asin priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the dzte or which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Selsicn 4.

L ender may require Borrower to pay a one-time chargz ior a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term“extanded coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires iasurance. This insurance shall be maintained in
the amounts {including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. Tne insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower s chzice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loed., zither: (a) a one-time charge for floed
zone determination, certification and tracking services; or (b) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the pafinent of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zane determination resutting
from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain'insirance coverage, at
Lender's option and Borrower’s expense. Lender is under no obligation to purchase any particulzr type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Bariower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shail name Lender as mortgagee and/or as
an additional loss payee. Lender shalt have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lendar as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds untit Lender has had an opportunity
to inspect such Property to ensure the wark has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lencar’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order uravided for in Section 2.

If Borrower abandens irs Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does ot rzspond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may nagotiate and settie the claim. The 30-day period will begin when the notice is given.
in sither event, or if Lender acewes the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insuranc: prooseds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and {b} any other uf Borrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance pclicies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use tn3 insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security instiument, whether or not then due.

6. Occupancy. Borrower shall occupy, establis<,-and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument an siall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupaiicy, unless Lender otherwise agrees in writing, which consent
shail not be unreasonably withheld, or unless extenuating circimstances exist which are beyond Borrawer's controt.

7. Preservation, Maintenance and Protection of the Prope: o’; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste or.the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to prevent i, Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repaii ur restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such pu:poses. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymerts as the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's
obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property, i has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowsr notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application precess, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce faws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in
the Property and/or rights under this Security nstrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utifities turned on or off. Although Lender may take action under this Section 8, Lender does not
have o do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security instrument is on a leasehald, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender thé iezsehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
hot, without the expiesc. written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehoidard the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insur=2nec. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums require¢-to.snaintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums réguired to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substanticily enuivalent fo the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer ¢elecied by Lender. If substantially equivalent Mortgage Insurance coverage
is not avaitable, Borrower shall continue to pay to Liznder the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect. Lencer will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be reguived to pay Borrower any interest or earnings on such toss
reserve, Lender can no longer require loss reserve paylnents if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selectod by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrowsr was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserye, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrowar ary Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 airects Borrower’s obligation to pay interest
at the rate provided in the Note.

Mortgage [nsurance reimburses Lender {or any entity that purchases the Nowe) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not & party to the Mortgage !nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to tirae, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agraennits are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the inortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing iosses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellanecus Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellanecus
Proceeds, Lender shall not be required 1o pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repai~.is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall
be applied to the'sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous #raceeds shall be applied in the order provided for in Section 2.

Inthe event of a tat= taking, destruction, of loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Bormower.

In the event of a partial iaking, destruction, or loss in value of the Praperty in which the fair market value of the Property
immediately before the partial fak'ng, destruction, or loss in vaiue is equal to or greater than the amount of the sums
secured by this Security Instrum«ic immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writirg, :he sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiphied by the following fraction: (a) the totat amount of the sums secured immediately
before the partial taking, destruction, or lo’ss in value divided by {b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in'velue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or 15ss invalue of the Property in which the fair market vatue of the Property
immediately before the partial taking, destructior; &r loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after notice Ly eader to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for dutages, Borrower fails to respond to Lender within
30 days after the dale the natice is given, Lender is authorized to ciilectand apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Secusity Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellan=ous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Bomrower shall be in default if any action or proceeding, whether civil or criminzi, is‘oegun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s inieresi in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occinred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, preludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property cr.rig*is under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairinear-of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be apptzd in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or o
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in interest of Borrower or in amounts less than the amount then due, shall notbe a waiver
of or preclude the exercise of any right or remedy.
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13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose o5 piotecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attorreys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Securit; Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee..Ler.dar may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

if the Loan is subject to a rav/ which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collectes i 10 be collected in connection with the Loan exceed the permitted limits, then: {a)
any such loan charge shall be reduted by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already coliected from Borrower which exceeded permitted limits will be refunded to Bomower. Lender may
choose to make this refund by reducing ths prircipal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
{(whether or not a prepayment charge is provided ol under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a war:-of any right of action Borrower might have arising out of such
overcharge.

15. Notices. Al notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Ingtrizrent shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Eorower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Aziplicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has disignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of zudress. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only report a chunge of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any
notice to L.ender shall be given by delivering it or by mailing it by first class mail to Liancer's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in conriection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. K any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement wiil satisfy the corresponding
requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security instrument shali b governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations conined in this Security
Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law might exaiicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Capy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

if all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleratlon, If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of. (a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for the rarmination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument, Those cenditians are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as ifno acceleration had occurred; (b) cures any default of any other covenants or agreements;
{c) pays all expenses incuireu in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and vaivation fees, and other fees incurred for the purpese of protecting Lender's interest in
the Property and rights under thiz-Security Instrument; and (d) takes such action as Lender may reasonahly require to
assure that Lender’s interest in the Ploparty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instriinent_shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay suct. reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money orcer. (c) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an instit.iion whose deposits are insured by a federal agency, instrumentality
or entity; or {d) Electronic Funds Transfer. Upon re’:statement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no accelsiation had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or mars times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer") that nokacts Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes i the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower wilt be given writtzn notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments sheuld be made and any other
information RESPA requires In connection with a notice of transfer of servicing. If ins Nute is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loay servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer ard are not assumed by the Note
purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, o be joined to any judicial action (as.eitn= an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instzument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the require¢rnents of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: {a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing ashestos or formaldehyde, and radioactive materials; (b) “Environmental Law" means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and {d) an “Environmental Condition” means a condition that can cause, contribute 1o, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
ar threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property {including, but not limited to, hazardous
substances in consumer products).

Borrower shall.oromptly give Lender written notice of (a) any investigation, claim, demand, kawsuit or other action
by any governmentzl or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law.ot which Borrower has actual knowledge, (b) any Enviranmental Condition, including but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence, ise or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is notifiar by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazaracus Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in a~« ardance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrovrer end Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender siizis vive notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Suchrity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The :ctice shall specify: (a} the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from te date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the defaul. on or hefore the date specified in the notice may result in
acceleration of the sums secured by this Security Instrumeat, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the rigiit#J ~einstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or 3-wy other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date Specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lendur shzil be entitled to collect ali expenses
incurred in pursuing the remedies provided in this Section 22, including, Li:criot limited to, reasonable attorneys’
fees and costs of title evidence,

23, Release. Upon payment of all sums secured by this Security Instrument, _erder shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower @ fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging ciuie fee is permitted under
Applicable Law.

24, Waiver of Homestead. In accardance with lllinois law, the Borrower hereby releases ardveives all rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender witn avidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borower's collateral. This insurance may, but need not, protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cance! any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender’s
agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

SVR REAL ESTATE, LLC - 16628 SCHOOL, A SERIES LIMITED LIABILITY COMPANY

Vi U — '3-) * / % seal

BYVIKRAM VENKATARAGHAVAN - MANAGING MEMBER ) DATE

SVR REAL ES, TE‘,I;ng1 6628 SCHOOL, A SERIES LIMITED LIABILITY COMPANY

19 (sean

Y PLOJA SRINIVASAN - MANAGING MEMBER DATE

& (Afpsn:
State of Y
County m Chantg Chyss

The foregoing instrument was acknowl:dsed before me this Fejo( U Sy, 4 Ao {date)
by VIKRAM VENKATARAGHAVAN AND POOJA SEIMIVASAN (name of person ackQowledged).

~

M. LUV (S'grature of ﬁ%owledgemenn

Cormmission No. 2107545 §
NOTARY PUBLIC-CALIFORNIA Q

2 Wy Co sﬁ"ﬁfﬁ:\f scg;a;w 30T e, M(&Cf (Title or Rank)
2035Y<¢. {Serial Number, if any)

Lender: Recovco Mortgage Management, LLC
NMLS ID: 1200721

Broker: Bluestar Mortgage Inc.

NMLS ID: 203532

Loan Criginator: Trishul Devji Vaghani

NMLS ID: 291679
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CALTFORNIK ALL-PU ACRNO GEMENT

A notary public or other officer completing this certificate
verifies only the identity of the individual who signed the
document to which this certificate is attached, and not the
truthfulness, accuracy, or validity of that document.

STATEOF  Calforna )Ss
COUNTY OF — Qs Cllen )
fd,,mm 4 ol before me, M L'AA. , Notary Publlc personally appeared

who proved to me on the basis of satisfactory evidence t0 be the person(s) whose E\ime(s) |s/bsubscnbed to the within

instrument_and acknowledged to me that he/she/executed the same in his/her/gheir authorized capadity(ies), and that by
his/her/ signaturefsy.on the instrument the person(s), or the entity upon behalf of Which the person(s) acted, executed the
instrument.

I certify under PENALTY OF-FcROURY under the laws of the State of California that the foregoing paragraph is true and correct.

WITNESS my hand and official seal. M. LUU
2\ Commission No. 2107545

oy,
m 15D
Signature AN § I 18] NOTARY PUBLIC.CALIFORNIA

v SANTA CLARA COUNTY
28R My Comm Expires MAY 8 2019

0N

This area for official notarial seal.

. =
OPTIONAL SECTION - NOT PART Z7 NOTARY ACKNOWLEDGEMENT
CAPACITY CLAIMED BY SIGNER

Though statute does not require the Notary to fill in the data below, ¢o%ig so may prove invatuable to persons relying on the
documents.

[ ] INDIVIDUAL

[_] CORPORATE OFFICER(S) TITLE(S)

[ ] PARTNER(S) ) umrrep ] GENERAL
{ ] ATTORNEY-IN-FACT

{ ] TRUSTEE(S)

[} GUARDIAN/CONSERVATOR

[] OTHER

SIGNER IS REPRESENTING:

Name of Person or Entity Name of Person or Entity

OPTIONAL SECTION - NOT PART OF NOTARY ACKNOWLEDGEMENT
Though the data requested here is not required by law, it could prevent fraudulent reattachment of this form.

THIS CERTIFICATE MUST BE ATTACHED TO THE DOCUMENT DESCRIBED BELOW
TITLE OR TYPE OF DOCUMENT:
NUMBER OF PAGES DATE OF DOCUMENT

SIGNER(S) OTHER THAN NAMED ABOVE

Reproduced by First Armerican Title Company 11/2007
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LEGAL DESCRIPTION

. _Legal Description: LOT 86 IN CHAPMAN'S 6TH ADDITION TO TULIP TERRACE, BEING A SUBDIVISION OF PART OF LOT
7 IN COUNTY CLERK'S DIVISION OF THE SOUTH EAST 1/4 OF SECTION 22, (RECORDED SEPTEMBER 12, 1888) AND
ALSO PART OF LOT 3 AND ALL OF LOT 4 IN OWNERS SUBDIVISION OF PART OF THE EAST 1/2 OF THE SOUTHEAST 1/4
OF SECTION 22, TOGETHER WITH THAT PORTION OF SAID EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 22
DESCRIBED AS BEGINNING AT THE SOUTHWEST CORNER OF SAID LOT 4 IN OWNERS SUBDIVISION; THENCE EAST TO
THE SOUTHEAST CORNER OF SAID LOT 4; THENCE SOUTH TO THE NORTH LINE OF AFORESAID LOT 3 IN OWNERS
SUBDIVISION; THENCE WEST TO THE NORTHWEST CORNER OF SAID LOT 3; THENCE NORTH TO THE POINT OF
BEGINNING, ALL IN TOWNSHIP 36 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
PLAT OF SAID CHAPMAN'S 6TH ADDITION TO TULIP TERRACE REGISTERED IN THE OFFICE OF THE REGISTRAR OF
TITLES OF COOK COUNTY, ILLINOIS ON FEBRUARY 6, 1963 AS DOCUMENT 2076742.

Permanent Index #'s. 20-22-403-025-0000 (VOL. 214)

Property Address: 16628 Scanol Street, South Holland, Illinois 60473
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LOAN #: 1812012198
MIN: 1009718-0000011795-8

1-4 FAMILY RIDER
(Assignment of Rents)

THiS.*-4 FAMILY RIDER is made this 4th  day of February, 2019
and is incornorated into and shali be deemed to amend and supplement the Mortgage,
Deed of Trus!, or Security Deed (the "Security Instrument’) of the same date given by
the undersigiien (the “Borrower") to secure Borrower's Note to  Recovco Martgage
Management, LLC, ¢ |Limited Liability Corporation

(the “Lender”)
of the same date and covering the Property described in the Security instrument and
located at: 16628 School St :

South Holland, IL 60472

1-4 FAMILY COVENANTS. In acdiiion to the covenants and agreements made in
the Security Instrument, Borrower and Lznder further covenant and agree as foilows:
A, ADDITIONAL PROPERTY SURJECT TO THE SECURITY INSTRUMENT.
In addition to the Property described in Sezurity Instrument, the following items now
or hereafter attached to the Property to the extant they are fixtures are added to the
Property description, and shall also constitute t!ie Property covered by the Security
Instrument: building materials, appliances and'goeds of every nature whatsoever
now or hereafter located in, on, or used, or intended s be used in connection with
the Property, including, but not limited to, those foi the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air ara light, fire prevention and
extinguishing apparatus, security and access control apraratus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doces, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabincts -naneling and
attached floor coverings, all of which, including replacements and & dditions thereto,
shall be deemed to be and remain a part of the Property covered wy e Security
Instrument. All of the foregoing together with the Property described inibe Security
Instrument {or the leasehold estate if the Security Instrument is on a leas:2hold) are
referred to in this 1-4 Family Rider and the Security Instrument as the “Preperty.”
B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the chan'ge. Borrower shall comply with all
:avgﬁ, olgdinanrvt:es, regulations and requirements ofany governmental body applicable
o the Property.
C. SU%O%DINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected against the
Property without Lender’s prior written permission. initials: V¥ '

MULTISTATE 1.4 FAMILY RIDER--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3170 1/01
Eilie Mae, Inc. Page 1 of 3 F3170RLU 0307

F3170RLU (CLS)

02/04/2019 09:31 AM PST



1906549282 Page: 17 of 40

'UNOFFEICIAL COPY

LOAN #: 1812012198

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required by Section 5.

E. "BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19is deleted.

_F.. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower
shall agsign to Lender all leases of the Property and all security deposits made in
connectici1 vith leases of the Property. Upon the assignment, Lender shall have the
right to mod’ry. extend or terminate the existing leases and to execute new leases,
in Lender’s solz discretion. As used in this paragraph G, the word “lease” shall mean
“sublease” if the Security Instrument is on a leasehold.

H. ASSIGNWMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Bortowe: absolutely and unconditionally assigns and transfers to
Lender all the rents and revenues {“Rents”) of the Property, regardless of to whom
the Rents of the Propert/ are payable. Borrower authorizes Lender or Lender’s
agents to collect the Rents, aiid agrees that each tenant of the Praperty shall pay the
Rents to Lender or Lender’s agenis, However, Borrower shall receive the Rents until
(i} Lender has given Borrower novcz of default pursuant to Section 22 of the Security
Instrument and (i) Lender has given ruiice to the tenant(s) that the Rents are to be
paid to Lender or Lender’s agent. Thic assignment of Rents constitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default to Boriover: (i) all Rents received by Borrower
shall be held by Borrower as trustee for the Leriefit of Lender only, to be applied to
the sums secured by the Security Instrument; (i) Lender shall be entitled to collect
and receive all of the Rents of the Property; (i) Surrower agrees that each tenant of
the Property shall pay all Rents due and unpaid to L2ndzr or Lender’s agents upon
Lender's written demand to the tenant; (iv} unless apﬁlicar\!o. law provides otherwise,
all Rents collected by Lender or Lender’s agents shall be 2nplied first to the costs
of takinq control of and managing the Property and collecinz the Rents, including,
but not limited to, attorney’s fees, receiver's fees, premiums on.receiver’s bonds,
repair and maintenance costs, insurance premiums, taxes, assessments and other
charges on the Property, and then to the sums secured by the Security Instrument;
(v) Lender, Lender’s a%ents or any judicially appointed receiver shalh 02 liable to
account for only those Rents actually received; and (vi) Lender shall be entitled to
have a receiver appointed to take lpossession of and manage the Picoerty and
collect the Rents and profits derived from the Property without any showing s to the
inadequacy of the Progerty as security.

If the Rents of the Property are not sufficient to cover the costs of taking control
of and managing the Property and of collecting the Rents any funds expended by
Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any act that

would prevent Lender from exercising its rights under this para?riatplil. M
niKiails:
MULTISTATE 1.4 FAMILY RIDER--Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01
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Lender, or Lender's agents or a judicially appointed receiver, shall not be
required to enter upon, take control of or maintain the Property before or aftel;jgiymg
notice of default to Borrower. However, Lender, or Lender's agents or a judicially
a?gomted receiver, may do so at any time when a default occurs. Any application
of Ran's shall not cure or waive any default or invalidate any other right or remedy
of Lenzer, This assignment of Rents of the Property shall terminate when all the sums
secured by the Security Instrument are paid in full,

1. CRO3S-DEFAULT PROVISION. Borrower's default or breach under any
note or agreerent in which Lender has an interest shall be a breach under the
Security Instriimeat and Lender may invoke any of the remedies permitted by the
Security Instrurient.

BY SIGNING BELOW, Rarrower accepts and agrees to the terms and covenants
contained in this 1-4 Faimiiv Rider.

SVR REAL ESTATE, LLC - 16628 SCri.>0i., A SERIES LIMITED LIABILITY COMPANY

\Ju"“/u"- )')L’ ) m',(Seal)

BY VIKRAM VENKATARAGHAVAN - MANAGING MEMBER DATE

SVR REAL ESTATE,

36628 HOOL., A SERIES LiM1VED LIABILITY COMPANY
Y

%:/ ?L//’ ATE(SeaI)

BY POOJA SRINIVASAN - MANAGING MEMBER

Initlals: __w
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal)-Rate Caps)

THIS FiXED/ADJUSTABLE RATE RIDER is made this 4th day of
February, 2C19, and is incorporated into and shall be deemed to amend and
supplement e Mortgage, Deed of Trust, or Security Deed {the “Security Instrument’)
of the same ca‘: given by the undersigned (“Borrower”) to secure Borrower’s
Fixed/Adjustable Xa‘e Note {the “Note”) to  Recovco Mortgage Management, LLC, a
Limited Liability Corporation

(“Lender”)
of the same date and coveria the property described in the Security Instrument and
located at: 16628 School $t, South Folland, IL 60473,

THE NOTE PROVIDES FOR A CHANGFE 'N BORROWER'S FIXED INTEREST
RATE TOANADJUSTABLE INTEREST RASE. THENOTE LIMITS THEAMOUNT
BORROWER’S ADJUSTABLE INTERES RATE CAN CHANGE AT ANY ONE
TIME AND THE MINIMUM AND MAXIMUM RATZS BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coverants and agreements made in
the Security Instrument, Borrower and Lender further coverant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES :
The Note provides for an initial fixed interest rate of 6.785 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

A) Change Dates

he initial fixed interest rate | will pay will change to an adjustable interestiate on the
1st day of March, 2028, and the adjustable interest rate | will. pay may
change on that day every 12th month thereafter. The date on which myy initial

fixed Interest rate changes to an adjustable interest rate, and each date on which my
adjustable interest rate could change, is called a “Change Date.”

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Mae Uniform |nstrurggn
Form 3187 6/01 (rev. §/16) Initials: _zw'_
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B) The Index

eginning with the first Change Date, my adjustable interest rate will be based on an
Index. The “Index" is the average ofinterbank offered rates for one-year U.S. dollar-denom-
inated Pepnsits in the London market (‘LIBOR”), as published in The Wall Street Journal.
The most recent Index value available as of the date 45 days before each Change Date
is called the “Current Index,” provided that if the Current Index is less than zero, then the
Current Indey will be deemed to be zero for purposes of calculating my interest rate.

if the Index is-t.o longer available, the Note Holder will choose a new index that is

based upon comparasie information. The Note Holder will give me notice of this choice,
C) Calculation o: Changes
efore each Change Date, the Note Holder will calculate my new interest rate b
adding FIVE AND ONE-FOURTH percentage point(s) ( 6.250 %
(the “Margin”) to the Current Iidex. The Note Holder will then round the result of this
addition to the nearest one-cighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate
until the next Change Date.

The Note Holder wili then determiii= the amount of the manthly payment that would
be sufficient to repay the unpaid principal {nat | am expected to owe at the Change Date
in full on the Maturity Date at my new interest rate in substantially equal payments. The
result of this calculation will be the new amoarnt of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pglz_y at the first Z=ange Date will not be greater than
8.785% or less than 6.785 %. hereafter, my adjustable interest rate will never
be increased or decreased on any single Change Date Ly more than
TWO percentage pointis) ( 2.000% ) from the rate
of interest | have been paying for the preceding 12 morin(s). My interest rate will
never be greater than 11.785 % or less than 6.786 %.

E) Effectlve Date of Changes
y new interest rate will become effective on each Chan?e ate.-1 will pay the
amount of my new manthly payment beginning on the first monthly payment date after
the Change Date untii the amount of my monthly payment changes agar.
(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my initiz! fixed
interestrate to an adjustable interest rate and of any changes in my adjustable inter=st rate
before the effective date of any change. The notice will include the amount of my monthly
payment, any information required by law to be given to me and also the title and tele-
phone number of a person who will answer any question | may have regarding the notice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Farily-Fannie Mae Uniform Instrument
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B. TRANSFER OF THE PROPERTY ORA BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of the Security Instru-
ment sliali read as follows:

Treiisfer of the Property or a Beneficial Interest in Borrower. As used in
this Secticn. 18, “Interest in the Property” means any legal or beneficial interest in
the Prope:ty including, but not limited to, those beneficial interests transferred in a
bond for deed, sontract for deed, installment sales contract or escrow agreement,
the intent of wrich'is the transfer of title by Borrower at a future date to a purchaser.

Ifalior any partofthe Property orany Interestin the Propertyis sold or transferred
(or if Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lanider’s prior written consent, Lender may require immediate
payment in full of all sums szcired by this Security Instrument. However, this option
shall not be exercised by Lenoer if such exercise is prohibited by Applicable Law.

If Lender exercises this opticn, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a veisd of not less than 30 days from the date the
notice is given in accordance witii Section 15 within which Borrower must pay
all sums secured by this Security instrament. If Borrower fails to pay these sums
Erior to the expiration of this period, Lendar may invoke any remedies permitted

y this Security Instrument without further r.otice or demand on Borrower.

2. When Borrower’s initial fixed interest rate cliziiges to an adjustable interest rate
under the terms stated in Section A above, Uniform: Covenant 18 of the Security Instru-
ment described in Section B1 above shall then cease to % in effect, and the provisions
of Uniform Covenant 18 of the Security Instrument shall e ariended to read as foliows:

Transfer of the Property or a Beneficial Interestr. Borrower, As used in
this Section 18, “Interest in the Property” means any legai-or ueneficial interest in

the Property, including, but not limited to, those beneficial inteicsis transferred in a

bond for deed, contract for deed, installment sales contract or escrow agreement,

the intent of which is the transfer of title by Borrower at a future date to.a-purchaser.
If all or any part of the Property or any Interest in the Property is soln or trans-
ferred (or if Borrower is not a natural person and a beneficial interest in dzirower

is sold or transferred) without Lender’s prior written consent, Lender mayisauire

immediate payment in full of all sums secured by this Security Instrument. How-

ever, this aption shall not be exercised by Lender if such exercise is prohibited

by Applicable Law. Lender also shall not exercise this option if; (a) Borrower

causes to be submitted to Lender information required by Lender to evaluate

the intended transferee as if a new loan were being made to the transferee, and

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Mae Uniform Instrugagnt
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(b) Lender reasonably determines that Lender’s security will not be impaired by
the loan assumption and that the risk of a breach of any covenant or agreement
in this Security Instrument is acceptable to Lender.

7o the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a coudition to Lender’s consent to the loan assumption. Lender also may require
the transferee to sign an assumption agreement that is acceptable to Lender ard
that obligeies the transferee to keep all the promises and agreements made in the
Note and in tiii¢ Security instrument. Borrower will continue to be obligated under
the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exerc'ses the option to require immediate payment in full, Lender shall

ive Borrower nolice of acceleration. The notice shall provide a period of not less than
days fromthe date thaiiotice Is given in accordance with Section 15 within which
Borrower must pay all sums-sacured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instiurient without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower-cccepts and agrees to the terms and covenants
contained in this Fixed/Adjustable Rae Fiaar. :

SVR REAL ESTATE, LLC - 16628 SCHOOL, A SERIES L'#YED LIABILITY COMPANY

VE{»-WIA— #L’ / ?i"(Seall

BY VIKRAM VENKATARAGHAVAN - MANAGING MEMBER DATE

MULFISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Mae Uniform \nstroment
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SVR REAL ESTATE, - ‘LB/BZB S?‘!OOL, A SERIES LIMITED LIABILITY COMPANY

74 2/ 4—/ 19 (seal
/]

BY POO.’A SRINIVASAN -7ANAGING MEMBER DATE

MULTISTATE FIXED/ADSUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Maa Uniform (nstrzyent
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Recovco Mortgage Management, LLC, a Limited
Liability Corporation

LOAN #: 1812012198
SFR SECURITY INSTRUMENT RIDER

This SFR Security Instrument Rider (this “Security Instrument Rider”) is incorporated
into and shall ba ceemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed by thz undersigned (the “Borrower”) in favor of Recovco Mortgage
Management, L.LC, a Lirxited Liability Corporation

(‘Lender’) dated the same date as the date hereof (the "Security Instrument”) relat-
ing to the property located at iiie-address set forth on the signature page hereto (the
“Property”). This Security Instrutineiii Rider, together with the Security Instrument and
the related Note and all other riders, ¢=tificates and ancillary documents given by Bor-
rower in connection with the Loan and ary related Guaranty, are collectively referred
to herein as the “Loan Documents’. All capiialized terms used herein but not defined
shall have the meanings ascribed to them in the other Loan Documents. In the event
of any conflict or inconsistency between this Sacurity Instrument Rider and the Security
IrLstlrlument tlzr any other Loan Document, the terms.of this Security Instrument Rider
shall control.

1. Representations, Warranties and Covenants. Boriower represents, warrants and
covenants to Lender as follows: |

(a) Compliance with Laws, Etc. The Property and the owiership, leasing, man-
agement, maintenance and operation of the Property are in coriiiance, in all material
respects, with Applicable Law, including without limitation laws periaining to zoning,
construction of improvements an the Property, fair housing, and requireiiients for equal
opportunity, anti-discrimination. Borrower shall cause the Property and the ownership,
leasing, management, maintenance and operation of the Property to <otaply, in all
material respects, with Applicable Laws. The Property has not been purchased with
proceeds of any illegal activity. There has not been committed by Borrower vrny any
other person or entity in occupancy of or involved with the operation, use or ieasing
of the Property any act or omission affording any governmental authority the right
of forfeiture as against the Property or any part thereof. To Borrower's knowledge,
there is no evidence of any illegal activities on the Property and Borrower shall take

SFR Security Instrument Rider Rev, 02/04/2016
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reasonable measures to prevent any illegal activities from occurring at the Property.
Borrower is not in default or violation of and shall comply with any order, writ, injunc-
tion, decree or demand of any court or other governmental authority applicable to
Borrower br the Property.

(b) Lirenses and Permits. Borrower maintains in full force and effect all certifica-
tions, pernite, licenses, consents, authorizations and approvals required for the legal
leasing, use, orcupancy and operation of the Property as a residential rental property
(collectively, “Penviits”). Borrower has not failed to comply, in any material respect, with
any term or condidoi of any such Permit. Borrower shall keep in full force and effect
and shall comply ali =uch Permits in all material respects.

(c) Condition of the ~ionerty. The Property is in a good, safe and habitable condi-
tion and repair, and free of and clear of any material damage or waste, and Borrower
shall keep and maintain the ~roperty in such condition. Borrower shall not make (or
permit any tenant to make) any stiuctural alterations to the Property (including, without
limitation, any alterations to the roufof the Property) that would reasonably be expected
to have a material agverse effect oii i use, leasing, operation, value or marketabitity
of the Property (a “Material Adverse Effect”). Borrower shall not abandon the property
nar take any action that would reasonably be expected to invalidate any insurance
coverage required by the Loan Documents (znd Borrower shall promptly correct any
such actions of which Borrower becomes awre).

(d) Operation of the Property. Borrower at 2.1 fimes has and shall continuously
(i) engage in the businesses of ownership, leasirg, maintenance, management and
operation of the Property, (ii) operate the Property as a razidential rental property, and
(iii) own or lease all equipment, fixtures and personal property that are necessary fo
operate the Property. Borrower agrees that (A) the purposz «i the Loan is for business
and/or commercial purposes only, (B) the Loan is not for petsotial; family or household
use, (C) the Property is not used nor will be used as a residerie or second home of
(1) Borrower, (2) any affiliate of Borrower, (3) any holder of a direcvor indirect equity
interest in Borrower or any such affiliate, (4) any officer, director, executive employee or
manager of any person or entity described in the foregoing clauses (1) -2} or (5) any
family member {including spouse, siblings, ancestors and lineal descenrda.its) of any
person or entity described in the foregoing clauses (1) — (4) (the persons-and enti-
ties referred to in the foregoing clauses (1) — (5) are collectively referred ic nerein
as "Prohibited Persons”) and (D) the Property is an investment to be held for future
appreciation and will be a rental property. Borrower shall not (I} convert any individual
dwelling units or common areas to commercial use, or convert any common area or
commercial use to individual dwelling units, (I} initiate or acquiesce in a change in the

SFR Security Instrument Rider Rev. 02/04/2016
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zoning classification of the Property, (Ill) establish any condominium or cooperative
regime with respect to the Property or (IV) subdivide the Property, in each case unless
Lender has agreed thereto in writing. Section 6 of the Security Instrument is hereby
deleteriin its entirety.

(e) Comnliance with Agreements and Property Documents. The Property is
not subject te, and Borrower shall not agree or consent to, any agreement, instrument
of restriction‘wkich woukd reasonably be expected to have a Material Adverse Effect.
Borrower is notin-dsfault, in any material respect, in the performance, observance or
futfillment of any of the obligations, covenants or conditions contained in any agreement
or instrument relating 4o the Property and binding on Borrower or the Property, including
without limitation any recipiocal easement agreement, declaration of covenants, condi-
tions and restrictions ana any condominium or home owner's association governing
documents, rules and regulations (collectively, “Property Documents”). Borrower shall
continue to observe and perfoim, in all material respects, each and every term to be
observed or performed by Borrower pursuant to the terms of each Property Document.
Borrower shall enforce in a commeraally reasonable manner the performance and
observance of each Property Document -shall do all things reasonably necessary to
preserve and to keep unimpaired its materiai rights thereunder and cause the Property
to be operated in accordance therewith in il 'naterial respects.

(f) Leases. The Property or, if the Properly consists or more than one rental
unit. each such rental unit, is subject to a writtcn..ease that (i) has a rental rate and
terms consistent with existing focal market rates’2nd terms, (i) as of the date the
lease was executed, had a term of at least twelve morths and not more than three
years except where such lease is pursuant to Section 8 of the Housing Act of 1937
{42 U.S.C. § 14371) (“Section 8", in which case the lease ri:s! conform to the require-
ments of Section 8), (i} as of the date hereof, has a remaining term of not less than
three months, (iv) complies with all Applicable Law in all materizi iegpects and includes
alt disclosures required by applicable law and (v) covers 100% of the square footage
of the applicable Property, or a unit therein, as applicable (an “Eligib'c|.ease”). Bor-
rower has delivered to Lender copies of each lease for the Property, @acn such lease
is in full force and effect and not in default in any material respect and‘there are no
oral agreements relating to any such lease. Borrower is the lessor under eaniv Eligible
Lease. Borrower shall not enter into any lease (including any renewal or exierision of
any existing lease) for the Property or a rental unit therein that is not an Eligible Lease.

(g) Tenants. Each Eligible Lease for the Property, or a unit therein, is with a bona
fide third-party lessee who satisfies each of the following criteria (an “Eligible Tenant’):
(i) Borrower has verified, based on bona fide written documentation, that the tenant has

SFR Security Instrument Rider Rev. 02/04/2016 vy M
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sufficient financial resources to satisfy its obligations under such lease, (ii) the tenant
is not subject to an ongoing bankruptcy or other insolvency proceeding as such date
of initial screening of the tenant prior to its execution of the lease (or if not so initially
screencd. as of the date hereof) and (jii) the tenant is not a Prohibited Person. No per-
son or entitv (other than Borrower) has any possessory interest in the Property or any
unit thereir. o7 right to occupy the same except for Eligible Tenants under and pursuant
to Eligible Lzases, Borrower shall not enter into any lease (including any renewal or
extension of any existing lease) for the Property or a rental unit therein with any person
or entity that is not 2 Eligible Tenant,

(h) Security Debcsits. Borrower maintains and shall continue to maintain security
deposits for the Property ta accordance with Applicable Law in all material respects,
Upon Lender's written request during a defauit or upon any foreclosure of the Property
or transfer in lieu thereof, Borrower shall deliver (or cause to be delivered) all security
deposits to Lender for safe-keepii, and not for application against the Loan; provided,
that to the extent any security depusiis are forfeited by the applicable tenant pursuant to
the terms of the applicable lease, Len-ier may apply such amounts against Borrower's
obligations under the Loan Documen:s.

(i) Property Taxes, Insurance, Etc. Borrower is not delinquent and shall remain,
at all times, current in the payment of any taxes, assessments, charges, fines, imposi-
tions, Community Association Dues, Fees, aiid Assessments or insurance premiums
attributable to the Property.

(j) Utilities and Public Access. The Property has, and Borrower shall take all steps
necessary to ensure that the Property continues to have rightc of access to public ways and
is served by electricity, water, sewer or septic system and sturm drain facilities adequate
to service the Property for its intended uses. All public utilities :iecessary or convenient to
the fult use and enjoyment of the Property are located either in the rblic right-of-way abut-
ting the Property (which are connected so as to serve the Propeiiy without passing over
other property) or in recorded easements serving the Property, and ail roads necessary
for the use of the Property for its intended purposes have been compieted-and dedicated
to public use and accepted by the applicable governmental authorities.

(k) Ground Lease. Borrower owns fee simple title to the Property and the Property
is not subject to any ground lease.

() Litigation. Except as disclosed in writing to Lender, there are nu aiders,
injunctions, decrees, judgments, actions, suits or proceedings (including proceedings
regarding fair housing, anti-discrimination, or equal opportunity) at law or in equity by or
before any court or other governmental authority pending or, to Borrower's knowledge,
threatened, against or affecting Borrower, any guarantor of the Loan (a “Guarantor”) or

SFR Security Instrument Rider Rev. 02004/2018 v,
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the Property. All information with respect to the same that has been provided to Lender
by Borrower is true and complete.

(m)Bankruptcy. Neither Barrower nor any Guarantor is (i) the subject of or a party
to any nanding bankruptcy, reorganization, receivership or other insolvency proceeding
or any dissolution or liquidation; (i) preparing or intending to be the subject of any such
proceeding o dissolution or liquidation; (iii) the subject of any judgment unsatisfied of
record or dozkeed in any court; or (iv) insolvent.

(n) Further Assurances, Promptly following request by Lender, Borrower shall, at
its sole cost and exrense: (i) execute and deliver, or cause to be executed and deliv-
ered. such documents; instruments, certificates, assignments and other writings, and
do such other acts as Lender may request, to correct any defects or omissions in the
Loan Documents, and to giant, evidence, preserve, perfect and protect the Property
and Lender’s liens thereupor and the priority thereof; and (ii) do and execute all and
such further lawful and reasonakie acts, conveyances and assurances for the better
and more effective carrying out ¢i tnhe intents and purposes of the Loan Documents,
as Lender may reasonably require fiem time to time,

(0) Charges; Liens. Borrower shall promptly discharge any lien that attaches to the
Property (other than a lien for property taires not yet due and payable) unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Boirower is performing such agreement or
(b} contests the lien in good faith by, or defends agrinst enforcement of the lien in, legal
proceedings which in [ender's opinion operate to oravent the enforcement of the lien
while those proceedings are pendin|g_‘. but only untii-such rroceedings are concluded. If
Lender determines that any part of the Property is subje’t tc 2 lien (other than a lien for
property taxes not yet due and payable), Lender may give Sritower a notice identifying
the lien. Within 10 days of the date on which that notice is giver:; Borrower shall satisfy
the lien or take one or more of the actions set forth above in this Scciicn 1(s). The second
paragraph of Section 4 of the Security Instrument is hereby deleted n its entirety.

(p) No Joint Assessment. Borrower shall not suffer, permit or initiate the joint
assessment of the Property with (i) any other real property constituting a ta lot separate
from the Property, or (i) any portion of the Praperty which may be deeme« tr constitute
personal property, or any other procedure whereby the lien of any taxes 20V ASSEesS-
ments payable in respect of the Property or any penalties, interest or fees wilnsespect
thereto (collectively, “Taxes”) which may be levied against any such real or personal
property shall be assessed or levied or charged to the Property.

(q) Reporting Covenants. Borrower shall furnish or cause to be furnished to Lender
the following reports, notices and other documents:

SFR Security Instrument Rider Rev. 02/04/2016
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() Reporting on Adverse Effects. Within seven (7) days after Borrower obtains
knowledge of the occurrence of any event or circumstance that has or would rea-
sonahly be expected to have a Material Adverse Effect, written notice thereof that
inc’ade’s the details of such event or circumstance and the action that Borrower is
taking ur broposes to take with respect thereto.

(il) Delault. Within seven (7) days after Borrower obtains knowfedge of any default
under the'_can Documents, written notice setting forth the details of such default and
the action thai-3arrower is taking or proposes to take to cure such default.

(iil) Properiy 7axes, Community Association Charges and Insurance. Within
seven (7) days of Lender's request therefor, copies of (a) any bills, statements or
invaices for taxes, assessments, charges, fines, impositions, Community Association
Dues, Fees, and Assessments or insurance premiums attributable to the Property
and (b) evidence satisfac’ory to Lender of payment of any of the foregoing.

(iv) Other Reports. As soun as reasonably practicable after request by Lender,
furnish or cause to be furnisied to.Lender in such manner and in such detail as
may be reasonably requested i Lender, such evidence of compliance with the
Loan Documents and such additiona'-information, documents, records or reports
as may be reasonably requested wita respect to the Property or the conditions or
operations, financial or otherwise, of Bcrrewer and any Guarantor.

2. Additional Property Subject to the Securily !nstrument. In addition to the Prop-
erty described in the Security Instrument or any rice; thereto, the following items now
or hereafter attached to the Property to the exteni-tney.are fixtures are added to the
Property description, and shall aiso constitute the Prcpery covered by the Security
Instrument: building materials, appliances and goods of eve:y nature whatscever now
or hereafter located in, on, or used, or intended to be used iti-canrection with the Prop-
erty, including, but not limited to, those for the purposes of suuplying or distributing
heating, cooling, electricity, gas, water, air and light, fire preventior: and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs; water heaters,
water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposuls, washers,
dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, paneling and attached floor covzrings, all
of which, including replacements and additions thereto, shall be deemed v e and
remain a part of the Property covered by the Security Instrument. All of the foregoing
together with the Property described in the Security Instrument and each rider thereto
shall together constitute the “Property” for purposes of the Security Instrument, this
Security Instrument Rider and each other rider to the Security instrument.

SFR Security Instrument Rider Rev. 02/04/2018 UV é
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3. Assignment of Leases and Rents; Appointment of Receiver; Lender in Possession.

(a) Collateral Assignment of Leases. In addition to the Property described in
Section ? above, the following items are added to the Property description, and shall
also consiitute the Property covered by the Security instrument: all leases, lettings,
licenses, zoncessions or other agreements (whether written or oral and whether now
or hereafter in effect) pursuant to which any person or entity is granted a possessory
interest in, orright to use or occupy all or any portion of the Property, and every modi-
fication, amendmznt or other agreement relating to such leases or other agreements
entered into in connzotion with such leases or other agreements and every guarantee
of the performance end observance of the covenants, conditions and agreements to
be performed and obsersed hy the other party thereto, heretofore or hereafter entered
inta, whether before or afr the filing by or against Borrower of any petition for relief
under 11 U.S.C. §101 et sec., as the same may be amended from time to time (the
“Bankruptcy Code”) (collectively, the “Leases”), together with any extension, renewal
or replacement of same, and all rig, title and interest of Borrower, its successors and
assigns, therein and thereunder, tou~ther with all rights, powers, privileges, options
and other benefits of Borrower as lessor 11nder the Leases, to perform all other neces-
sary or appropriate acts with respect to tucl Leases as agent and attorney-in-fact for
Borrower, and the right to make all waivers 2nd agreements, to give and receive all
notices, consents and releases, to take such astion upon the happening of a default
under any lease, including the commencement, conduct and consummation of pro-
ceedings at law or in equity as shall be permitted vnvier any provision of any Lease or
by any law, and to do any and all other things whaisoevar which Borrower is or may
become entitled to do under any such Leases, and all proceads from the sale or other
disposition of the Leases and the right to receive and appiythe rents to the payment
and performance of the obligations under the Loan Documenis. If Lender gives notice
of default to Borrower Lender shall have the right to modify, exiend or terminate the
existing leases and to execute new leases, in Lender’s sole discreton.

(b) Assignment of Rents. Borrower absolutely and uncondition2liy assigns and
transfers to Lender all the rents and revenues ("Rents”), paid or accruino, of the Prop-
erty, regardless of to whom the Rents of the Property are payable. Borrowerauthorizes
Lender or Lender’s agents to collect the Rents, and agrees that each te:iziit of the
Property shall pay the Rents to Lender or Lender’s agents, provided, howevar, Bor-
rower shall receive the Rents until (i) Lender has given Borrower notice of default and
(i) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or
Lender's agent. This assignment of Rents constitutes an absolute assignment and not
an assignment for additional security only.

SFR Security Instrument Rider Rev. 02/04/2016 Vv
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(c) Collection of Rents. If Lender gives notice of default to Borrower: (i} all Rents
received by Borrower shall be held by Borrower as trustee for the benefit of Lender
only, to be applied to the sums secured by the Security Instrument; (i) Lender shall be
entitler tn zollect and receive all of the Rents of the Property; (iii) Borrower agrees that
each tenz:1i of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upcn Lender’s written demand fo the tenant; (iv) unless applicable law provides
otherwise, " Rants collected by Lender or Lender's agents shall be applied first to
the costs of takiny control of and managing the Property and collecting the Rents,
including, but notiruted to, attorney's fees, receiver’s fees, premiums on receiver’'s
bonds, repair and m#irrienance costs, insurance premiums, taxes, assessments and
other charges on the Proparty, and then to the sums secured by the Security Instru-
ment; (v) Lender, Lender's agents or any judicially appointed receiver shall be liable to
account for only those Rents ctually received; and (vi) Lender shall be entitled to have
a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy
of the Property as security.

(d) Tenant Direction Letters. In furtherance of Section 3(c), if Lender gives notice
of default to Borrower, Lender may, in addlition to ail other rights and remedies available
to Lender, (i) require that Borrower notify zne advise each current and future tenant
via an instruction letter in a form satisfactory to Lender (a “Tenant Direction Letter’) to
send all payments of rent (whether by cash, chcck or other electronic means) directly
to Lender and (ii) require Borrower to deliver to Leridar all payments of rents (whether
by cash, check or other electronic means) received by 2orrower, in which event all
such rents shall be delivered to such account within four {4) days of receipt thereof.
Without the written consent of Lender, Borrower shall ne? *srminate, amend, revoke
or modify any Tenant Direction Letter in any manner other-tran-as provided in such
Tenant Direction Letter, whether or not a default is continuing. Biivower hereby grants
to Lender an irrevocable power of attorney, coupled with an interest, to execute and
deliver to tenants such Tenant Direction Letters.

(e) Lender Expenses. If the Rents of the Property are not suffic.ent to cover the
costs of taking control of and managing the Property and of coliecting te xants any
funds expended by Lender for such purposes shall become indebtedness ci Sorrower
to Lender secured by the Security Instrument pursuant to Section 9 of the Senurity
Instrument.

(f) No Prior Assignment. Borrower represents and wamants that Borrower has not
executed any prior assignment of the Rents and has not performed, and will not perform,
any act that would prevent Lender from exercising its rights under this Section 3.
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(g) Possession, Control and Maintenance of the Property, Lender, or Lender’s
agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower.
However, Lender, or Lender's agents or a judicially appointed receiver, may do so at
any time v.ien a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of
thgdP_ro?e;Irty +hzll terminate when all the sums secured by the Security Instrument are
paid in full.

4. Additional Provi:ions Regarding Insurance.

(a) Rental Loss Insurance. Borrower shall maintain insurance against rent loss
in addition to the other iiazards for which insurance is required by Section 5 of the
Security Instrument and in susn amounts, with such maximum deductibles and for such
periods required by Lender. Currently, Lender’s rental loss insurance requirements
include business income or rentalinss insurance, written on an “Actual Loss Sustained
Basis” (i) with loss payable to Lendgr: (i) covering all risks required to be covered by
the insurance provided for in the “all risk” property insurance policy required by Lender
and (iii) in an amount equal to ane hundrad percent (100%) of the aggregate projected
gross income less non-continuing expense: t'om the operation of the Property for a
period of at least six (6) months after the date of the casualty.

(b) Acknowledgement of Lender’s Insurarce Requirements. Borrower acknowl-
edges that Lender’s insurance requirements contzinzd in the Security Instrument and
herein may change from time to time. All insurance policies and renewals of insurance
policies required by the Loan Documents shall be (i) in the form. and with the terms required
by Lender; (ii) in such amounts, with such maximum deducticles and for such periods
required by Lender; and (iii) issued by insurance companies satisfactory to Lender.

5. Partial Payments. The following sentence in the second paragiaph of Section 1 of
the Security Instrument is hereby deleted in its entirety: “If each Feriegic Payment is
applied as of its scheduled due date, then Lender need not pay interast.on unapplied
funds.” Such sentence shall be replaced with the following: “Lender need noit Lay interest
on any unapplied funds.”

6. Defaults. The occurrence of any one or more of the following shall constiwte a
default under the Loan Documents:

(a) any failure by Borrower to pay when due principal or interest on the Loan or any
Funds and such default shall continue for a period of three (3) days;
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(b) any failure by Borrower or any Guarantor to pay when due any amount (other
than as set forth in the foregoing clause (a)) required to be paid by it under any Loan
Document,

(c).i Birrower or any Guarantor fails to perform any of its non-monetary obligations
under anv'coan Document,

(d) any ‘ai.ure by Borrower to maintain the insurance coverage required by Lender;

() if any.cer.fication, representation or warranty made by Borrower or any Guaran-
tor in any Loan Dccument is false, incorrect or misleading in any material respect;

(f) fraud, gross regligence, willful misconduct, material misrepresentation or mate-
rial omission by or ar behalf of Borrower or any Guarantor in connection with the loan
application process, anv'Loan Document or the performance of Borrower's duties or
obligations thereunder (mmzerial representations include, but are not limited to, rep-
resentations concerning Borrowzr operation of the Property as a rental property as
required by Section 1(g) above):

(g) if any proceeding for bankiunicy, reorganization, receivership or other insolvency
proceeding or any dissolution or ligui~ation shall commence with respect to Borrower
or any Guarantor,

(h) if any Loan Document or any lien granied thereunder shall (except in accordance
with its terms or pursuant to Lender’s written consent), in whole or in part, terminate,
cease to be effective or cease to be the legally v2'id, binding and enforceable obligation
of the parties thereto;

(i) the commencement of a forfeiture action o7 cther similar proceeding, whether
civil or criminal, which, in Lender’s reasonable judginent, could result in a forfeiture of
the Property or otherwise materially impair the lien crezted by the Security Instrument
or Lender’s interest in, or the value or operation of, the Frozerty;

() any other default specified in the Loan Documents; &7

(k) if Borrower breaches or defaults under any note, instrume:itor agreement relating
to a loan owned by Note Holder, then such breach or default shall e a default under
the Loan Documents.

Section 8 of the Security Instrument is hereby deleted in its entirety.

7. Remedies.

(a) Acceleration and Remedies. Notwithstanding anything to the conirary in
the Security Instrument, including any requirement to provide notice to Borrower or
any cure period provided for in the Security Instrument (including but not limited to
such notice requirements and cure periods set forth in Sections 18, 20 and 22 of

SFR Security Instrument Rider Rev. 0210412016 _ W ﬂ
211786612v.5 Initials: ————
Ellie Mae, Inc. Page 10 of 13 11132SIRL 0317

11132RIDER {CLS)
02/04/2019 09:31 AM PST




1906549282 Page: 34 of 40

UNOFFICIAL COPY

LOAN #: 1812012198

the Security instrument) or any requirement under Applicable Law for any demand,
(which notice and demand Borrower hereby expressly waives), (i) the Loan shall be
accelerated and shall become immediately due and payable automaticaily upon the
occurrznc of any default described in clause (g) of Section 6 above and (ii) the Loan
shall be 2¢calerated and shall become immediately due and payable at the election
of Lender at sny time upon or after the occurrence of any other default (and also as
to any defaui: described in clause (i) of this Section 7(a) to the extent that automatic
acceleration is ‘oravented by any lawful stay). Upon and at all times following the
occurrence of any Zefault Lender shall have all rights and remedies available to it
pursuant to the Loar. Documents, and pursuant to Applicable Law, and Lender may
take any action, without natice or demand that Lender elects to protect and enforce
its rights against Borrowe: or any Guarantor and in and to the Property and other
collateral for the Loan.

(b) Remedies Cumulative. Zach of the rights, powers and remedies of Lender
under the Loan Documents and Appiicable Law and at equity shall be cumulative and
not exclusive of any other such rigiit; power or remedy. Lender’s rights, powers and
remedies may be pursued independently. singly, successively, together or otherwise, at
such times and from time to time and as often and in such order as Lender may deter-
mine, to the fullest extent permitted by Appiicable Law, without impairing or otherwise
affecting any of the other such rights, powers arid remedies of Lender.

(c) Reinstatement. Section 19 of the Secuiity Isstrument is hereby deleted in its
entirety. Notwithstanding any references in the Security Instrument to Section 19 thereof,
or to Borrower's right of reinstatement, Borrower iiereby-waives any and all rights of
reinstatement to the fullest extent permitted by Applicable Law. Consistent with the
foregoing and notwithstanding anything to the contrary in {n< Security Instrument, any
notice of acceleration need not inform Borrower of the right of reinstatement.

8. RESPA. Borrower acknowledges and agrees that the Loan'iv not a “federally
related mortgage loan” and is not subject to RESPA. Notwithstanciinig the forego-
ing, Lender will follow RESPA in connection with (i) the administratio!i.of escrows
under the Loan to the extent provided in the second, third and fourth paragraphs of
ISection 3 of the Security Instrument and (i) as provided in Section 20 of tiiz Security
nstrument.

9. REMIC Compliance. For purtposes of determining the fair market value of the
Property pursuant to Section 11 of the Security Instrument, no value shall be given to
any personal property or nonpermanent fixtures.

SFR Security Instrument Rider Rev. 02/04/2016 ‘ Vv ﬁ
211786612v.5 Initials;

Ellie Mae, Inc. Page 11 0f 13 _ 111328IRL 0317
11132RIDER (CLS)

02/04/2019 09:31 AM PST



1906549282 Page: 35 of 40

UNOFFICIAL COPY

LOAN #: 1812012198
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument Rider.

Date: rabruary 4, 2019
Property Adrdress: 16628 School St
South Holland, IL 60473

SVR REAL ESTATE, LL/-16628 SCHOOL, A SERIES LIMITED LIABILITY COMPANY

V;/(A_ LM»—— 1}'7) Al {Seal)

BY VIKRAM VENKATARAGHAVA Y - MANAGING MEMBER DATE

Borrower's Notice Address:
20254 Williamsburg Ln
Saratoga, CA 95070

Email: vikramv26@gmail.com

SVR REAL ESTATE, LLC - 16§28 SCHOOL, A SERIES LINi (ED L:ABILITY COMPANY

/ Qﬂl 2 (Seal)
BY POOJA SRINIVASAN - MANAGING MEMBER S /A4 DATE
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Borrower's Notice Address:
20254 Williamsburg Ln
Saratoga, CA 95070

Email: vikramv25@gmail.com

SFR Security Instrument Rider Rev. 0200472016 . AV g
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Recovco Mortgage Management, LLC, a LOAN #: 1812012198
Limited Liability Corporation

SFR VACANT PROPERTY RIDER

This SFRVzcant Property Rider (this “Vacancy Rider") is made by the undersigned
(the “Barrower”). and is incorporated into and shall be deemed to amend and supple-
ment the Mortgage. eed of Trust, or Security Deed by the Borrower in favor of
Recovco Mortgage Mar agemant, LLC, a Limited Liability Corporation

(“‘Lender’} dated the same date-25 the date hereof (the “Security Instrument”) refating to
the property located at the address s<ti forth on the signature page hereto (the "Property”).
This Vacancy Rider, together with the rated Note by the Borrower in favor of Lender, the
Security Insfrument, the SFR Security Inst=ument Rider and all other riders, certificates
and ancillary documents given by Borrowver and any related Guaranty, are collectively
referred to herein as the “Loan Documents’. Al capitalized terms used herein but not
defined shall have the meanings ascribed to ttiern in the other Loan Documents. In the
event of any conflict or inconsistency between tiiis'Vacancy Rider and the Note or the
other Loan Documents, the terms of this Vacancy Rider shall control.

1. Representation Regarding Vacancy. Borrower herely rerresents that, as of the date
hereof, the Property is vacant and there is no lease in effect with respect to the Property.

2. Acceleration of Loan Maturity. [t shall be a default under-iiie .0an Documents if
the Lease Conditions (as defined below) have not been satisfiea in‘full (as determined
by Lender) on or before the date that is 90 days from and including *ie date hereof.

3. Lease Conditions. The “Lease Conditions” means the following:
(a) Borrower shall have entered into an Eligible Lease for the Property wiih an Eli-
gible Tenant and delivered to Lender a fully-executed copy of such Eligibie t.2ase;
{b) The monthly rental payment under such Eligible Lease shall be consistent with
monthly rental rates for similar properties in the local market where the Property is
located, as reported by a third party rental rate data provider selected by Lender; and

SFR Vacant Property Rider vV ﬂ
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(c) Borrower shall have delivered to Lender written evidence, satisfactory to Lender, of
payment of the first month rent under such Eligible Lease. A cancelled rent check that
has cleared the tenant's bank account constitutes satisfactory evidence of payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained (n 'his Vacancy Rider.

Date: Sebruary 4, 2019

Property Address. 16728 School St
Sr+uin Holland, IL 60473

SVR REAL ESTATE, LLC - 16628 SCHOOL, A SERIES LIMITED LIABILITY COMPANY

Vi WM — 7:/ q./ 2011 (Seal)

BY VIKRAM VENKATARAGHAVAN - MANA 3iNG MEMBER 7 DATE

Borrower's Notice Address:
20254 Williamsburg Ln
Saratoga, CA 95070

Email: vikramv25@gmail.com

SVR REAL AIE:? 16628 SCHOOL, A SERIES LIMITED LIABIZ"Y COMPANY

%/4’ / l: 1 ___(Seal)

8Y POCOJA SﬁTN’VASAN - MANAGING MEMBER DATE
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Borrower's Notice Address:
20254 Williamsburg Ln
Saratog-, CA 95070

Email: vikramv25@gmail.com

)
State of C&Uaf"‘m'n
County o1 COB® St (W mea

The foregoing instrument wos arknowledged before me this
Yo rusn, 4 2o 14 . date) by VIKRAM VENKATARAGHAVAN AND POOJA
SRINIVASAN (Bame of pefson acknow ed'gzd).

AN M. LUV -
5 (G2 Commission No. 21 = - -
§=. s uoumpuauc.mmg:rs § (S.pnature of e_rsonTakmg p

SANTA CLARA COUNTY
My Comm Exprres MAY & 2019

T L iorw, .J_,Lc_, (Title or Rank)
4] |}

23 q.b’ {Serial Number, if any)
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CALIFORNIA ALL-PU A KNO%LE%GEM EﬁT

A notary public or other officer completing this certificate
verifies only the identity of the individual who signed the
document to which this certificate is attached, and not the
truthfulness, accuracy, or validity of that document,

STATEOF  California _ 155

COUNTY OF g )

on flomen 4  Ao14  before me, M. L-lmg_ . Notary Public, personally appeared
‘ T

0 Vikeam Vepkataraahavwen and  peofa  Srinivasen
who proved to me on the basis of satisfactory evigehce to be the person(t) whbse name(s) is/gre subscribed to the within
instrument and acknowledged to me that he/she/fhéy) executed the same in his/her@? authorized” capacity{ies), and that by
his/her signature/s; on the instrument the person(s), or the entity upon behalf of Which the person(s) acted, executed the

instrument.

I certify under PENALTY OF-7£7JURY under the laws of the State of California that the foregoing paragraph is true and correct.

M. LUU

<2 Commission No. 2107545
%] NOTARY PUBLIC-CALIFORNIA G
SANTA CLARA COUNTY

My Comm Expires MAY 8 2019

WITNESS my hand and official sea!.

Signature m Pl %.z,’ :

- 0

This area for official notarial seal.

. o~
OPTIONAL SECTION - NOT PART % NOTARY ACKNOWLEDGEMENT

CAPACITY CLAXMEDN BY SIGNER

Though statute does not require the Notary to fill in the data below, Geing.so may prove invaluable to persons relying on the
documents.

[ ] INDIVIDUAL

[ ] CORPORATE OFFICER(S) TITLE(S)

[ ] PARTNER(S) [] umITED (] GENERAL
[ ] ATTORNEY-IN-FACT

] TRUSTEE(S)

[ ] GUARDIAN/CONSERVATOR

(] OTHER

SIGNER IS REPRESENTING:

Name of Person or Entity Name of Person or Entity

OPTIONAL SECTION - NOT PART OF NOTARY ACKNOWLEDGEMENT
Though the data requested here is not required by law, it could prevent fraudutent reattachment of this form.,
THIS CERTIFICATE MUST BE ATTACHED TO THE DOCUMENT DESCRIBED BELOW
TITLE OR TYPE OF DOCUMENT:

NUMBER OF PAGES DATE OF DOCUMENT

SIGNER(S) OTHER THAN NAMED ABOVE

Reproduced by First American Title Company 11/2007
— — |




