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WMORTGAGE FHA Case No.
’ 128-00207588-703-2038

MIN: 1009880-0413060522-9
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and othar words are defined in Sections 3, 10, 12, 17,
19 and 21. Certain rules regarding the usage of words used in this documeni ara 2lso provided in Section 156.

(A) “Security Instrument” means this document, which is dated February 28,2419, together with all Riders to
this document,

(B) "Borrower" is  James L Skidmore and Nanci L Skidmore, husband and whe, is tenants by the entirety.

Borrower is the mortgagar under this Security Instrument,

(G) "MERS" is Mortigage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns, MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephona number of P.Q., Box 20286,
Flint, M1 485012026, tel. (888) 679-MERS.

(D) “"Lender”is Starboard Financial Management, LLC, DBA: Starboard Financial, An Arizona Limited
Liability Company.
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Lenderis a Limited Liability Company, organized and existing
under the laws of Arizona.

Lender's address is 4145 East Baseline Road, Gilbert, AZ 85234

(E) "Mote” means the promissory note signed by Borrower and dated February 28, 2019, The Note states that
Borrower owes Lender TWO HUNDRED FOUR THOUSAND TWO HUNDRED TWELVE AND NO/QQ* * * # ¥ w» % » a4
HAERA RN RN R AR D ANRNRA AN R R R R AR RN AR R AR AR NN R kAN H A K Dci!lars(U,S. $204’212_00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than March 1, 2049,
(F) “Property" means the property that is described below under the heading “Transfer of Rights in the Prcnperty
(G) “Loan” meanz-the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Security insicument, plus interest,
(H) "Riders" means cit Riders to this Security Inatrument that are executed by Borrower. The following Riders are to
be executed by Borrower{ntieck box as applicable]: ‘

[] Adjustable Rate Riger [l Condominium Rider  [¥] Planned Unit Davelopmant Rider

(] Other(s) [specify]

Fixed Interest Rate Ridier

({I) “Applicable Law™ means all controllizg apolicable federal, stata and local statutes, regulations, ordinances and
administrative rules and orders (that have the ~ffect of law) as well as all applicabla final, non-appealable judicial
opinions.

() "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other chargesthat
are imposed on Borrower ar the Property by a condominiy'm association, homeowners association or similar organization,
{K) “Electronic Funds Transfer” means any transfer ariunds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electroite terminal, telephoric instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debibor eredit an account. Such term includes, but is not
limited to, point-of-sale transfars, automated teller machine transacirie, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers,,

(L) “Escrow ltems” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award st 42mages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Sectior.5) for: (i) damage to, or destruction
of, the Property; (i) condemnation or othertaklng of all or any part of the Property; (i) <orvayance in lieu of condemnation;
or (iv) misrepresentations of, or omissions as to, the value andfor condition of the Propertr.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpaymeniof, oxefault on, the Loan,

(0) "Perlodic Payment” means the regularly schaduled amount dus for (i) principal and iiterest under the Note, plus
(ii) any amounts under Section 3 of this Security instrument,

(P) “RESPA" means the Real Estate Settlament Procedures Act (12 LLS.C. §2601 et seq.) and its impizinenting regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amended from tima to time, or any additional or successor legislation
or'regulation that govems the same subject matter. As used in this Security Instrument, "RESPA" refers to all requirements
and restrictions that are imposed in regard to a ‘federally related mortgage loan® even if the Loan does not qualify as a
‘federally related morigage loan” under RESPA, '

(Q) “Secretary” means the Secretary of the United States Department of Housing and Urban Davelopment or his designee.
(R) "Successor in Interest of Borrower” means any party that has taken title to the Property, whather or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures ta Lender;, (i) the repayment of the Loan, and all renewals, extensions and modifica-

tions of the Note; and (ji) the performance of Borrower’s covenants and agresments under this Security Instrument and

ILLINOIS - Single Fanily - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT  Form 3014 1/01 LS

Modified for FHA 8/2014 (HUD Handbook 4000.1) Initial

Ellie Mae, Inc. Page 2 of 12 EFHA15DL 0815
ILEDEDL. {CLS)

022712019 12:32 PM PET




19068657422 Page: 4 of 17

UNOFFICIAL COPY

the Note. For this purpese, Borrawer does hereby martgage, grant and convey to MERS (solely as nominee for Lender
and Lender's successors and assigns) and to the successors and assigns of MERS, with power of sale, the following
described property located in the County of Cook

(Type of Recording Jurlsdlctuonl [Name of Recording Jurizdiction];
PARCEL 1: LOT 8-8 IN CHURCH STREET STATION SUBDIVISION IN THE SOUTHEAST 1/4 OF THE SOUTHEAST
1/4 SECTION 36, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO
THE PLATTHEREOF RECQORDED AS DOCUMENT 0527039099 IN COOK COUNTY, ILLINOIS.

PARCEL 2: PERMANENT NON-EXCLUSIVE ACCESS EASEMENT OVER LOT 26 FOR INGRESS AND EGRESS
FORTHE BENEFIT OF PARCEL 1 AS CREATED BY PLAT OF CHURCH STREET STATION SUBDIVISION
RECORDED AS DOCUMENT 0527039099, AFORESAID.

APN #: 06-36-410-045-0000

which currently has the addressor 6578 Church St, Hanover Park,
‘ . . [Street] [City}
llinois 60133 {"Property Acdrass’):

[Z2ip Code]

TOGETHER WITH all the improvements now Or Fereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property Al replacements and additions shall also be covered by this Secunty
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lenaci znd Lender’s successors and assigns) has the right: ta
exercise any or all of those interests, including, but not limited to; the right to foreclose and sell the Property; and to take
any action required of Lender including, but nat limited to, releasing 2:1d canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estat> hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumiueied, except for encumbrances of record.
Barrower warrants and will defend generally the title to the Property against i claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nor-unifarm covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, and Late Charges. Borrower shall pay whan e the principal
of, and interest on, the debt evidenced by the Note and late charges due under the Note, Borrower shail also pay funds
for Escraw ltems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
U.S, currency. However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note
and this Security Instrument be made in one or more of the following forms, as selected by Lender; {a) cash; (b) money
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn tipon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Landar may accapt
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any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Bomower does nat do so within a reasonable period of time, Lender shall either apply such funds or
return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the
Note immediately prior to foreclosure. No offset or ¢laim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument. _

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepled
and applied by Lender shall be applied in the following order of priority; _

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the manthly charge by the Sec-
retary instead of thia monthly mortgage insurance premiums; _

Second, to‘any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, 43 required;

Third, to interest due‘under the Note; _

Fourth, to amortizaticiiarthe principal of the Note; and,

Fifth, to late charges duz 1nder the Note, ) _

Any application of payments, \nsurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due uate, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borruvier shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds")*o provide for payment of amounts due for: (a) taxes and assessments and
other items which can attain priority over thiz Security Instrument as a lign or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if ans; () bremiums for any and alfinsurance required by Lender under Section
5; and (d) Mortgage [nsurance premiums, to be paic by Lender to the Secretary or the monthly charge by the Secretary
instead of the monthly Mortgage Insurance premiums, i hese items are called “Escrow lterns,” At origination or at any time
during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessmentashall be an Escrow Item, Borrower shall prompily furnish to
Lender all notices of amaounts to be paid under this Section. Beirower shall pay Lender the Funds for Escrow ltems unless
Lender waives Borrower's obligation to pay the Funds for any or 2l Esorow Items. Lender may waive Borrower's abligation
io pay to Lender Funds for any or all Escrow ltems at any time. Any sur!i waiver may only be in writing, In the event of such
waiver, Borrower shall pay directly, when and where payable, the ameurits due for any Escrow ftems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Le nde! receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such paymants and ta provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security instruument, as the phrase *covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly; 2ursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under $ectivn 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lenaer mav revoke the waiver as to
any or all Escrow liems at any time by a notice given in accordance with Section 14 and, upon suh.revocation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 20-apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require undes RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of experiditures of future
Escrow ltems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lenderis an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems na fater than the time specified under RESPA. Lender shall not charge Borrower
for halding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender ta make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds, Borrower and Lender ¢an agree in writing, however, that interest shali be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RES
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shoriage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. .

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3. _

Borrower shzii.promptly discharge any lien which has priority aver this Security Instrument unless Borrower;
(a) agrees in wittinig o the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is pziforming such agreement; {b) contests the fien in good faith by, or defends against enforcement
of the lien in, legal precaedings which in Lender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending; i only until such proceedings are concluded; or {c) secures from the holder of the lien an
agreement satisfactory to Lenscr subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien ‘which can attain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above ir. this Section 4.

5. Property Insurance. Borrower sha’iiieep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, for which/Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for th¢ periads that Lender requires, What Lender requires pursuant to the
preceding sentences can change during the term ¢f the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender’s right to disapprove Borrower’s chaice, which right shall not be exercised unrea-
sonably, Lendar may require Borrower to pay, In connecticn/with this Loan, either: {a) a one-time charge for flood zone
determination, certification and tracking services; or {(b) a ene=iirne charge for flood zone determination and certification
services and subsequent charges each fime remappings or sinsizd changes occur which reasonably might affect such
deterrnination or certification, Borrower shall also be responsible farinz payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of anv.iidod zone determination resulting from an objec-
tion by Borrower.

If Borrower fails to maintain any of the coverages described ‘ahave, Lerdar may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purciiaze any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not prelzct Borrower, Borrawer's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and right provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the ifisuranze coverage so obtained
might significantly exceed the cost of insurance that Borrower could have cbtained. Any arourts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with suchirterest, upon notice
from Lender to Borrower requesting payment. '

Allinsurance policies required by Lender and renewals of such policies shall be subjectto Lender's right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal cedificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower ob_ta‘ihéény form cof insurance
coverage, not otherwise required by Lender, for damage to, or destruction cf, the Property,“such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance pro-
ceeds, whether or not the undetlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During suchyrepair
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. LOAN #: 190141566

and restoration perlod Lendar shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has heen completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security wauld be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the arder provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to & notice from Lender that the insurance carrier has offered to
seftle a claim, theri Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, ‘orif Lender aceuires the Property under Section 24 or otherwise, Barrower hereby assigns to Lender
(a) Borrower’s rights f; ?my insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, ana (o) any other of Borrower's rights (other than the right to any refund of unearned premiums pald
by Borrower) under all mgu ance policies coveting the Property, insofar as such rights are applicable to the caverage of
the Property. Lender may use 42 insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security ‘nerument, whether or not then due,

6. Occupancy. Borrower snall oncupy, establish, and use the Property as Borrower's principal residence within
50 days after the execution of this Senuit;instrument and shall continue to accupy the Property as Barrower's principal
residence for at least one year after the dat»* af accupancy, uniess Lender det@rmmes that this requirement shall cause
undue hardship for the Borrower, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protacton of the Property; Inspections, Borrower shall not destroy, damage
orimpair the Property, allow the Property to detericrat or commit waste on the Property. Borrower shall maintain the Prop-
erty in order to prevent the Prclperty from deterioranr.g or decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not eccnomically feasible, Borrower shall promptly repair the Property
if damaged to aveid further deterioration or damage, If insuieice or condemnation proceeds are paid in connection with
damage to the Praperty, Borrower shall be responsible for repairing or restoring the Property anly if Lender has released
procaads for such purposes, Lender may disburse proceeds for the répairs and restoration in a single payment or in a series
of progress payments as the work is completed, If the insurance or conigzmnation proceeds are not sufficient to repair or
restore the Property, Barrower is not relieved of Borrowatr’s obligationfrrine complation of such repair or restaration.

If condemnation proceads are paid in connaction with the taking of the property, Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and this Security Instrumeri.Jirst to any delinguent amounts, and then
to payment of principal, Any application of the proceeds to the principal shall not extand or postpone the due date of the
monthly payments or change the amount of such payrments.

Lender or its agent may make reasonable entries upon and inspections of the Propaty. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowar notice at the time of or
prior to such an interior inspection specifying such reasonable cause,

8. Borrower’s Loan Application, Borrower shall ba in default if, during the Loan applicatiun crocess, Borrower or
any parsans ot entities acting at the diraction of Borrower or with Borrower's knowledge or consentgzva materially false,
mislaading, or inaccurate information or statements to Lender {or failed to provide Lender with maeriat information) in
connection with the Loan, Material representations include, but are not limited to, reprasentations concerning Barrower's
occupancy of the Property as Borrower's principal residence. o

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Barrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding
that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a fien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (c¢) Borrower has abandoned the Property, then Lender may
do and pay for whatever is reasonabls or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (8) paying any sums secured by a lien which has griority
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.aver this Security Instrument; (b) appearing in court, and (c) paying reasanable attorneys‘ fees to protect its interest
in the Property and/or rights under this Security Instrument, including its secured posmon in a bankruptoy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doars and windows, drain water from pipes, eliminate bullding or other cade violations or dangerous conditions,
and have utilities turned on or off. Although Lender may take action under this Section 9, Lendar does not have to do so
and is not under any duty or obligation to do so. Itis agreed that Lender incurs no fiability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
able, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein corveyed or terminate or cancel the ground lease, Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
F’roperty. the |6d6{; ld and the fee titla shall not merge unless Lender agrees to the merger in writing.

10, Assignment i Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lendex ‘

If the Property Is damarged, such Miscellaneous Proceeds shall be applied to restaration o repalr of the Property, If
the restoration or repair is ecaromically feasible and Lender's security is not lessenad. During such repair and restoration
period, Lender shall have the rigit 15 hold such Miscellaneous Proceads until Lender has had an opportunity to inspect such
Property to ensure the work has been ¢crmplsted to Lander's satisfaction, provided that such inspection shall be undertaken
prompily. Lender may pay for the repairsanirestaration in a single disbursement or in a series of progress payments as the
work is completed. Unless an agreemant is riade in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender shall not be requized to pay Borrower any interest or earnings on such Miscellaneous Prozeeds,
If the restoration or repair is not economically feasitle or Lender's security would be lassenad, the Miscellaneous Proceeds
shall be applied to the sums secured by this Sacurity [nstrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be appled in the order provided for in Section 2, '

In the event of a total taking, destruction, or loss in value ¢fthe Property, the Miscellaneous Proceads shall be applied
to the sums secured by this Security Instrument, whather ar 7t then due, with tha excess, if any, paid to Borrower,

“ In the event of a partial taking, destruction, or loss in valus #7 the Property in which the fair market value of the Prop- -
erty immediately before the partial taking, destruction, or loss invalue is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taling, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Securit-instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total arount of the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair market valuie of the Property Immediately befare the
partial taking, destruction, or 10ss in value, Any balance shall be paid to Borrowar,

In the event of a partial taking, destruction, or loss in value of the Property in whichina fair market valug of the Property
immediately before the partial taking, destruction, or loss in value is less than the amouat 07 ihe sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender othenvise »gree in writing, the Miscel-
laneous Proceeds shall be applied to the sums securad by this Security Instrument whether ¢r nof the surns are then due,

Ifthe Property is abandoned by Borrower, or if, after notice by Lender to Barrower that the Oppoving Party (as defined
in the next sentence) offers to make an award to seftle a claim for damages, Borrawer fails to resuend to Lender within
30 days after the date the notice is given, Lender is autharized ta callact and apply the Miscellaneous Pioneeds either ta
restaration or repair of the Property or to the sums secured by this Security Instrument, whether or not thien due, “Oppos-
ing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a
right of action in regard to Miscellaneous Proceads.

Barrower shall be in default if any action ar proceeding, whether civil or ¢riminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
18, by causing the action or proceeding to be dismissad with a ruling that, in Lender's judgment, precludes forfeiture of
the Property or other material impairmant of Lender's interest in the Property or rights under this Security Instrument, The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender,
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifica-
tion of amartization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in
Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time
for payment or otherwise modify amartization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any
right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors
in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of
any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s o%iigations and liability shall be joint and several, However, any Borrower who co-signs this Security
Instrument but doos not execute the Note (a "co-signer™): (a) is ca-signing this Security Instrument only to mortgage,
grant and convey tie-ca-signer’s interest in the Property under the terms of this Security Instrument; (b} is not person-
ally obligated to pay 1hé sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, riiogin torbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-sigrici’s consent. _

Subject to the provisions of Sr:ction 17, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument i writing, ‘and is approved by Lender, shall ebtain all of Borrower’'s rights and benefits
under this Security Instrument. Borrowe: ¢liall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such relcase in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 13} and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Barruwer fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the *raperty and rights under this Security Instrument, including, but not
limited to, attorneys’ fees, property inspection and vail ation fees. Lender may collect fees and charges authorized by the
Secretary. Lender may not charge fees that are expressiy piohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loarn-cliatges, and that law is finally interpreted so that the interest
of other loan charges collected or to be collected in connecticnwith the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted imit; and (b) any sums
already collected from Borrower which exceeded permitted limits wil be refunded to Borrower, Lender may choose to
make this refund by reducing the principal owed under the Note or by riaking a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment witt' no changes in the due date orin the monthly
payment amount unless the Note holder agrees in writing to those changes. Borrawer’s acceptance of any such refund
made by direct payment to Borrower will constitute a waiver of any right of acticn-Barrower might have arising out of
such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have bezn given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by othe.r means. Notice to any
one Borrower shall constitute notice fo all Borrowers unless Applicable Law expressly requires cirizrwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address %y notice to Lender.
Borrower shall promptly notify Lender of Borrower’s change of address. If Lender specifies a proceriie for reporting
Borrower's change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one dasignated nctice address under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has
designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the coresponding requirement under
this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
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allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreemant by contract, In the event that any provision or clause of this Security [nstrument or the Note conflicts with
Applicabla Law, such conflict shall nat affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the mascutine gender shall mean and include corraspanding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word *may” gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser, ‘

If all or any pzit of the Property or any [nterest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender ifa1:0h exercise is prohibited by Applicable Law,

If Lender exercises wizwption, Lender shall give Barrawer natice of acceleration, The netice shall provide a period
of not less than 30 days fraty the fate the notice Is given in accordance with Section 14 within which Borrower must pay
all sums securad by this Securty instrument. If Borrower fails to pay these sums prior to the expiration of this petiod,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Barrower's Right to Reinstatz Adter Acceleration. If Borrower meets certain canditions, Borrower shall have
the right to reinstatement of a morigage: Thosa conditions are that Borrower: {a) pays Lender all sums which then would
be due under this Security [nstrument anc the Nate as if no acceleration had cccurred; (b) cures any default of any
other covenants or agraements: (¢) pays all erpenses incurred in enforcing this Security Instrument, Including, but not
limited to, reasonable attorneys’ fees, property irspaction and valuation fees, and other fees incurrad for the purpose
of protecting Lender's interest in the Property and (ights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Praperty and rights under this Security Instru-
ment, and Barrower's abligation to pay the sums securea Sy-ivis Security Instrument, shall continue unchanged unless
as ctherwise provided under Applicable Law, However, Lenderis not required to reinstate if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within twa years Immediately preceding the com-

. mencement of a current foreclosure proceedings, (i) reinstatement wiil preclude foreclosure on different grounds in the
future, or (i} reinstaternent will adversely affect the priority of the lien zieated by this Security Instrument. Lender may
require that Borrower pay such reinstatement sums and expenses in one ¢r mare of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasure's rheck or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federer agency, instrumentality or entity; or
(d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument 2nd obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to raingiate shall not apply in the case
of acceleration under Section 17.

19, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial nter st in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower,A saiz might result in a
change in the entity (known as the “Loan Servicer") that collects Periodic Payments due under the Mets and this Security
Instrument and performs other martgage loan setvicing obligations under the Nate, this Security Instruraani, and Applicable
Law. Thare also might ba ohe or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change
of the Loan Servicer, Barrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection
with 2 notice of transfar of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than

" the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferrad to a successor Loan Servicer and are not assumed by the Nota purchaser unless otherwise provided by the
Note purchaser,

20, Borrower Not Third-Party Beneficiary to Contract of Insurance. Martgage Insurance reimburses Lender (or
any entity that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed. Bor-
rower acknowledges and agrees that the Borrower is not a third party beneficiary to the cantract of insurance betyeen
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the Secretary and Lender, nor is Borrower entitied to enforce any agreement between Lender and the Secretary, unless
explicitly authorized to do so by Applicable Law. _

21. Hazardous Substances. As used in this Section 21: (a} “Hazardous Substances” are those substances defined
as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gascline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde, _and radioactive materials; (b) “Environmental Law” means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c) “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Condition” means a condition that can cause, contribute to, of otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence; use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environ-
mental Condition -t (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affecis tive value of the Property. The preceding two sentences shall not apply to the presence, use, or storage
‘an the Property of smaii quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and ic meaintenance of the Property (including, but not limited to, hazardous substances in consumer
products). '

Borrower shall promptly-give Lender written notice of (a) any investigation, claim, demand, lawsuit or cther action by
any governmental or regulatoryagency or private party involving the Property and any Hazardous Substance or Environ-
mental Law of which Borrower iias actual knowledge, (b) any Environmental Condition, including but net limited to, any
spilling, leaking, discharge, release orth ezt of release of any Hazardous Substance, and (¢) any condition caused by the
presence, use or release of a Hazardous Suksiance which adversely affects the value of the Property. If Borrower learns,
oris notified by any governmental or regulatary authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property isinecessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law, Nothing herein skhall create any obligation on Lender for an Environmental Cleanup.

22. Grounds for Acceleration of Debt.

{a) Default. Lender may, except as limited by regulztions issued by the Secretary, in the case of payment defaults,

require immediate payment in full of all sums secured wy 415 Security Instrument if;

(i) ~Borrower defaults by failing to pay in full any montiity payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or

() Borrower defaults by failing, for a period of thirty days, to perio'm any other obfigations contained in this Security
Instrument.

{b) Sale Without Credit Approval. Lender shall, if permitted by apilicable law (including Section 341(d) of the

Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3i¢}1.and with the prior approval of the Sec-

retary, require immediate payment in full of all sums secured by this Secunty instrument if:

(i) Allorpart of the Property, or a beneficial interest in a trust owning all or part sfthe Property, is sold or otherwise
transferred (other than by devise or descent), and

(i) The Property is not occupied by the purchaser or grantee as his or her principai residance, or the purchaser or
grantee does so occupy the Property but his or her credit has not been approved in cicco dance with the require-
ments of the Secretary,

{c} NoWaiver, If circumstances occur that would permit Lender to require immediate payment ir fuli, but Lender does
nat require such payments, Lender does not waive its rights with respect to subsequent events,
{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's
rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security
Instrument does net authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
(e} Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to be
eligible for insurance under the National Housing Act within 80 days from the date hereof, Lender may, at its option,
require immediate payment in full of all sums secured by this Security Instrument. A written statement of any authorized
agent of the Secretary dated subsequent to 60 days from the date hereof, declining 1o insure this Security [nstrument
and the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregaing, this option may
not be exercised by Lender when the unavailability of insurance is solely due to Lender’s failure to remit a mor‘tgage
insurance premium to the Secretary.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

23, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property, Borrawer authorizes Lender or Lendear'’s agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of
Barrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower, This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall ba held by Borrower as trustee
for benefit of Lender enly, to be applied to the sums secured by the Security Instrument; {b) Lender shall be entitled to
collect and recelve all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender froim exercising its rights under this Section 23,

Lender shail tizi be required to enter upan, take control of ar maintain the Property before or after giving notice of
breach to Botrowel. Fewever, Lender or a judicially appointed receiver may do so at any time there s a breach, Any
application of rents shail et cure or waive any default or Invalidate any other right or remedy of Lender. This assignment
of rents of the Property she!t tarminate when the debt secured by the Security Instrument is paid in full,

24, Aceeleration; Remaries, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section
17 unless Applicable Law provides ntherwuse} The notice shall specify: (a) the default; (b) the actaon required
ta cure the default; (c} a date, not \es3tian 30 days from the date the notica Is given to Borrower, by which the
default must be cured; and (d) that failurzto cure the default on or before the date specified in the notice may
result in acceleration of the sums secuiad hv this Security Instrument, foreclosure by judicial proceeding and
sale of the Property, The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding thr ron-existence of a default or any other defense of Borrower
to acceleration and foreclosure, If the dafault is‘nat cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instiument by judicial proceeding, Lender shall be entitled to
collect all expenses incurred In pursuing the remedies pravided in this Section 24, including, but not limited to,
reasonable attorneys' fees and costs of title evidence,

Ifthe Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires immedi-
ate payment in full under Section 22, the Secretary may invoke the r.onjudicial power of sale provided in the Single
Family Mortgage Foreclosure Act of 1994 (“Act”) (12 U.5.C. 3751 et seq.) by r2questing a foreclosure commissioner
designated under the Act to commence foreclosure and to sell the Property 2s provided in the Act. Nothing in the
preceding sentence shall deprive the Secretary of any rights otherwise avaiiable to a Lender under this Section
24 or applicable law.

25. Release, Upon payment of all sums secured by this Security nstrurent, Lerdar shall release this Security
Instrurnent. Borrower shall pay any recordation costs, Lender may charge Borrower afee for releasing this Security
Instrurment, but only if the fee is paid to a third party for services rendered and the charging of th: fae is permitted under
Applicable Law,

- 28, Waiver of Homestead. In accardance with lllinals law, the Borrower hereby releases and vaivas all rights under
and by virtue of the lllinois hamestead exemption laws,

27, Placement of Collateral Protection Insurance. Unless Borrower provides Lenderwith evidenceof the insurance
coverage required by Borrower's agreameant with Lender, Lender may purchasa insurance at Borrower's expense to protect
Lendar's interests in Barrower's collateral, This insurance may, but need not, protect Borrower's interests, The coverage
that Lender purchases may not pay any claim that Barrower makes or any claim that is made against Borrower in connec-
tion with the collateral. Borrower may later cance! any insurance purchased by Lender, but only after providing Lender with
evidence that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the cancellation
or expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding balance or abliga-
tion. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its ow?.

ILLINOIS - Single Family — Fannie Mae/Froddie Mac UNIFORM INSTRUMENT  Form 3014 1/01
Modified for FHA 9/2014 (HUD Handboak 4000.1) Initial

Eflie Mae, Inc, Page 11 of 12 EFHAISDL 0915
ILEDEDL (CLE)
02/12712019 12:32 PM PST




1906657422 Page: 13 of 17

UNOFFICIAL COPY | \

LOAN #: 190141566

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rlder executed by Borrower and recorded with It,

/ﬁf@’f {%L/ 2287 (Seal)

TRYES T SKIOMORE DATE
%W’LM % 5\/& dfw A&7 (Seal)
'NANC! L SKIDMORE DATE

State of ILLINOIS
County of CQOK

The foregoing instrumeni-was acknowledged before me this FEBRUARY 28, 2019 (date) by JAMES L
SKIDMORE AND NANCI L SKIDMQRE (wame of person acknowledged}).

A éy&'{ ,1;-»\..:#
{Signature of Per%bn Taking Acknowledgement)

KATHLEEN PELLEGRIN!
Otficial Seal _;Z:J.leiw«d.. oA Moy o {Title or Rank)

Notary Public - State of Iliinois
My Gomrigsion Explres Apr? 2021

(Serial Number, if any)

Lender: Starhoard Financial Management, LLC, DBA: Starboard Financial, An Arizona Limited Liability
Company

NMLS ID: 156931

Loan Qriginator: Carolyn Marie Litton

NMLS [D: 552578
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LOAN #: 190141566
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 28th day of February, 2019 andis mcorporated
into and shall be deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by
the under5|gned (the "Borrower”) to secure Borrower's Note to Starboard Financial Management, LLC, DBA:
Starboard Financial, An Arizona Limited Liability Company, a Limited Liability Company

{the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

6579 Church St
Hanover Park, . 60133

Fixed Interest Rat: Rider COVENANT. In addition to the covenants and agreements made in the Security
instrument, Borrower ana liender further covenant and agree that DEFINITION (  E ) of the Security Instrument is
deleted and replaced by the fziloiing:

{ E ). "Note” means the pramissory note signed by Borrower and dated February 28, 2019.
The Note states that Borrower owzs Lender TWO HUNDRED FOUR THOUSAND TWO HUNDRED TWELVE

ANDNOIA‘OO*****************?n. *************************tt****ﬁi**i*t*iit**it*

Dollars {U.S. $204,212,00 ) plus inferest at the rate of 4.750 %. Borrower has promised to pay
this debt in reqular Periodic Payments anc 1% zay the debt in full not later than March 1, 2049,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed Interest Rate

Rider.
Aﬁz‘{% 72-18-19 (Seal)
JAM&S L SKIDMORE 7/ DATE
Pane X Moty 728/
NANCI L SKIDMORE DATE
IL - Fixed Interest Rate Rider Initial Z-S
Ellie Mae, Inc. IMRRCONRLU 0815
ILIRRCONRLU {CLS}
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LLOAN #: 190141566
MIN: 1009880-0413060522-9

FHA Case No.
138-0020788-703-2038

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 2gth day of
February, 2019, and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrurment”) of the

same date given by the undersigned ("Borrewer”) to secure Borrower's Note ("Note") to
Starboard Financial Management, LLC, DBA: Starkoa:d Financial, An Arizona Limited Liability
Company, a Limited Liability Company

(‘Lender”) of the same date and covering the Property descrited in the Security Instru-

ment and located at:
6579 Church 5t
Hanover Park, IL. 60133,

The Property Address is a part of a planned unit development ("PUD") knovin as
Hanover Park

PUD COVENANTS. In addition ta the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
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A, S0 long as the Owners Association {or equivalent entity holding title to common
areas and facilities), acting as trustee for the homeowners, maintains, with a gener-
ally accepted insurance cartier, a "master” or "blanket” policy insuring the property-
loczied in the PUD, including all improvements now existing or hereafter erected
on themortgaged premises, and such policy is satisfactory to Lender and provides
insurarce coverage inthe amounts, for the periods, and against the hazards Lender
requires aneiuding fire and other hazards included within the term “extended cover-
age,” and loas by flood, to the extent required by the Secretary, then:

(i Lender waivesthe provision in Paragraph 3 of this Security Instrument for the
monthly paymen: t4 f:ender of one-twelfth of the yearly premium installments
for hazard insurance onthe Property, and

(i) Borrower's obligation under Paragraph 5 of this Security instrument to maintain
hazard insurance coverage-sr the Property is deemed satisfied to the extent
that the required coverage is providad by the Owners Association policy,

Borrower shall give Lender prompt notice of.any lapse in required hazard insurance
coverage and of any loss occurring from & kazard. In the event of a distribution of
hazard insurance proceeds in lieu of restoraticvt or repair following a loss to the
Property or to common areas and facilities of (ke-PUD, any proceeds payable to
Borrower are hereby assigned and shall be paid to” Lender for application to the
sums secured by this Security Instrument, with any excess paid to the entity legally
entitled thereto.

B. Borrower promises to pay all dues and assessments imposed nirsuant to the legal
instruments creating and governing the PUD,

C, If Borrower does not pay PUD dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph C shzil become
additional debt of Borrower secured by the Security Instrument. Unless Batiower
and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon
natice from Lender to Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this PUD Rider.

,ﬂﬁf}‘/ Aﬁ"’ 1-28- (1 (Seal)

JylES L SFIDAORE DATE

&Q omaoie L3819 (sea

DATE

NANG! L SKIDMORE
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