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DEFINITIONS

Words used in multiple sections of this document are defined below and otherwaitls are defined in Sections 3, 10, 12, 17,
18 and 21. Certain rules regarding the usage of words used in this document are alse provided in Section 15.

(A) "Security Instrument” means this document, which is dated March 4, 2019, together with all Riders fo
this document. :

{B) "Borrower” is HECTOR HERRERA, A SINGLE MAN.

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrumert.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, Mi 48501-2026, tei. (888) 679-MERS. ,

{D) "Lender” is LeaderOne Financial Corporation.
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Lenderis a Corporation, organized and existing
under the laws of Kansas,

Lender's address is 7500 Coflege Bivd., Suite 1150, Overland Park, KS 66210

. (E} "Note” means the promissory note signed by Borrower and dated March 4, 2019, The Note states that
Borrower owes Lender TWO HUNDRED SEVENTEEN THOUSAND FOUR HUNDRED NINETY AND NO/MQQ* * *** *
(I EEE AR EEEEEEEEREERENFEEENEEEEEEEEEEEENEESERENENRXNEREEHZENERNZE] DO“BFS(US 321749000 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not !ater
than April 1, 2049,
(F) “Property” menins the property that is described below under the heading “Transfer of Rights in the Property.”
{G) "Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and ali sums due
under this Security Instrumsnt, plus interest.
(H) "Riders” means all Ride's to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [chizck box as applicable]:

[ Adjustable Rate Rider “{_""Condominium Rider [] Planned Unit Development Rider

[x] Other(s) [specify]

Fixed Interest Rate Rider, 1-4 Familv Rider

{I} “Applicable Law” means all confrolling zppiivable federal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the eifzCi of law) as well as all applicable final, non-appealable judicial
apinions.

(J) “Community Association Dues, Fees, and Assessme:its" means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominiur asgaciation, homeowners association or similar organization.

{K) “Electronic Funds Transfer” means any transfer of funde; sther than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic t=rinal, tefephonic instrument, computer, or magnetic
tape so as to order, instruct, or autharize a financial institution to debitor credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactions, tiansfers initiated by telephone, wire transfers,
and aytomated clearinghouse trapsfers.

(L) “Escrow ltems"” means those items that are described in Section 3.

(M) “Miscellanecus Proceeds” means any compensation, settlement, award of darages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section Z3-for: (i) damage to, or destruction
of, the Property; (i) condemnation or other taking of all or any part of the Properly; (iii) conve yance in lieu of condemnation;
or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N} “"Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
{ii} any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implemeniing regulation,

Reguiation X {12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or succassor legislation
or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA" refers fo all requirements
and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does not qualify as a
“federally related mortgage loan” under RESPA.

(Q) "Secretary” means the Secretary ofthe United States Department of Housing and Urban Development or his designee.
(R) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Securily Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifica-
tions of the Note; and (ii} the performance of Borrower's covenants and agreements under this Security instrument and
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the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender
and Lender's successors and assigns) and to the successors and assigns of MERS, with power of sale, the following
described propetty located in the County , of Cook

[Type of Recording Jurisdiction] [Name of Recarding Jusisdiction].
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".
APN #: 16-26-124-023-0000

which currently has the address of 2518 'S Millard Ave, Chicago,
[Street] [City]
llinois 60623 (“Property Ad sress’).
{Zip Cade]

TOGETHER WITH all the Improvements now or he:after erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All repincements and additions shal! also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only lega title to the interests granted kv Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lander's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the iyt to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is fawfully seised of the eswate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumberaq, excapt for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all cl=ims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-ur.iforra sovenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, and Late Charges. Borrower shall pay when due the principal
of, and interest on, the debt evidenced by the Note and late charges due under the Note, Barrower shall also pay funds
for Escrow ltems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
U.S. currency. Howeaver, if any check or other instrument received by Lender as payment under the Note or this Security

- Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note
and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; {b) money
order; (c) cerfified check, bank check, treasurer's check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept

A
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any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at the time such payments are accepted. If each Petiodic Payment is applied as of its scheduled due date, then Lender
need not pay inferest an unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower dogs not do so within a reasonable period of time, Lender shall either apply such funds or
return them to Borrower. If not applied earlier, such funds will be applied fo the outstanding principal balance under the
Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, ail payments accepted
and appiied by Lender shall be applied in the folfowing order of priority: '

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Sec-
retary instead of the manthly morigage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as rejuired;

Third, to interest due undzr the Note;

Fourth, to amortization of th. orincipal of the Note; and,

Fifth, to late charges due urde: the Note. :

Any application of payments, in=uiance proceeds, or Miscellaneous Proceeds 1o principal due under the Note shall
not extend or postpone the due date, or'chapge the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”} to provide for payment of amounts due for: (a) taxes and assessments and
other items which can attain pricrity over this Securily Instrument as a lien or encumbrance on the Property; (b) ieasehold
payments or ground rents on the Property, if any; (¢} premiums for any and all insurance required by Lender under Section
5, and {d) Mortgage Insurance premiums, to be paid ry Lehder to the Secretary or the monthly charge by the Secretary
instead of the monthly Mortgage insurance premiums. Thess ilams are called “Escrow ltems.” At origination or at any fime
during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shali be an Escrow Item. Borrower shall promptly furnish to
Lender ali notices of amounts to be paid under this Section. Borrowerchall pay Lender the Funds for Escrow ltems unless
Lender waives Borrower's obligation to pay the Funds for any or all Esurevy Hems. Lender may waive Borrower’s obligation
to pay to Lender Funds for any or all Escrow ltems at any time. Any such »civer may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payabie, the amounts dve for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lencerieceipts evidencing such payment within
such time periad as Lender may reguire. Borrower’s obligation to make such payineats and to provide receipts shall for alk
purposes be deemed to be a covenant and agreement containad in this Security Instnznent, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, purcuant fo a waiver, and Borrower
fails to pay fhe amount due for an Escrow ltem, Lender may exercise its rights under Section 8.and pay such amount and
Borrower shall then be obligated under Section 8 o repay to Lender any such amount. Lender may revoke the waiver as to
any or all Escrow ltems at any time by a notice given in accordance with Section 14 and, upon such rsvocation, Borrower
shall pay to Lender ali Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amoeunt {a) sufficient to permit Lender to aupiy the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA, Lender
shall estimate the amount of Funds due on the basis of current daia and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

‘The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Bormower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shalt be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Barrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necassary fo make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Bormower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Barrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
{a) agrees in wiriting to the payment of the obligafion secured by the lien in a manner acceptable to Lender, buf only so
long as Borrower is periorming such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal procerairgs which in Lender's opinion operate to prevent the enforcement of the lign while those
proceedings are pending, buc anly until such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. if Lender determines that any part of
the Property is subject to a lien whiccan attain priority over this Security Instrument, Lender may give Borrower a nofice
identifying the lien. Within 10 days of th= date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

5. Property Insurance. Borrower shalf keep the improvements now existing or hereafter erected on the Property
insured against lass by fire, hazards included wit!i; the term “extended coverage,” and any other hazards including, but
not limited to, earthquakes and {loods, for which Lznder requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the pericds that Lender requires. What Lender requires pursuant fo the
preceding senfences can change during the term of the l.uan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unrea-
sonably, Lender may require Barrower to pay, in connaction wit)) his Loan, either: () a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-tirse charge for flood zone determination and certification
services and subsequent charges each time remappings or similar ~nanges occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for ih2payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zon= determination resulting from an abjec-
tion by Borrower.

If Borrower fails to maintain any of the coverages described above, Lendar mav obtain insurance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchasz-2ny particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Sorrower, Borrower’s equity in
the Property, or the contents of the Property, against any risk, hazard or liability and right-provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance. coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amouris disbursed by Lender
under this Section § shall become additional debt of Borrower secured by this Security Instrurieiit. These amounts
shall bear interest at the Nate rate from the date of disbursement and shall be payable, with such interast, upon notice
from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shail be subject to Lender’s right to disapprove
such policies, shall include a standard morigage clause, and shall name Lender as mortgegee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borower shall
promptly give to Lender all receipts of paid premiums and renewal notices. If Bommower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such poiicy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice fo the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shail be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
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- and restoration period, Lender shall have the right to hold such insurance proceeds until Lendar has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Uniess an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole abligation of Borrower. If the resforation or repair is not economically
feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Insfrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

If Borrower abandons the Propetly, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then .ender may negotiate and setfle the claim. The 30-day period wili begin when the notice is given.
In either event, or if Lender acquires the Property under Section 24 or otherwise, Borrower hereby assigns to Lender
{a) Borrower’s rights to anv insurance proceeds in an amount not fo exceed the amounts unpaid under the Note or this
Security instrument, and (k) 21y other of Borrower’s rights (other than the right to any refund of uneamed premiums paid
by Borrower) under ail insurancs: poficies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the iisurance proceeds sither to rapair or restore the Property or to pay amounts unpaid
under the Note or this Security Instr.ent, whether or not then due.

6. Occupancy. Borrower shall or.cupy. establish, and use the Property as Borrower's principal residence within
80 days after the execution of this Securiinstrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of oscupancy, unless Lender determines that this requirement shall cause
undue hardship for the Borrower, or unless exienuating circumstances exist which are beyond Borrower's controf.

7. Preservation, Maintenance and Proteciic:i of fhe Property; Inspections. Borrower shall not destroy, damage
or impair the Property, allow the Property to deteriorate c-sommit waste on the Property. Borrower shall maintain the Prop-
- enty in order to prevent the Property from deteriorating or d=cieasing in value due to its condition, Unless it is determined
pursuant to Section 5 that repair or restoration is not economirally feasible, Borrower shall promptly repair the Property
if damaged to avoid further detetioration or damage. |f insuraiv~z or condemnation proceeds are paid in connection with
damage to the Property, Borrower shall be responsible for repairing 2+ restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and resforation in a single payment orin a series
of progress payments as the work is completed. if the insurance or condzrination proceeds are not sufficient to repair or
restore the Property, Borrower is not relieved of Borrawer's obligation for the conypletion of such repair or restoration.

if condemnation proceeds are paid in connection with the taking of the propeity, Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and this Security Instrument, first t» any delinguent amounts, and then
to payment of principal. Any application of the proceeds to the principal shall not exte:d-or postpone the due date of the
monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Property. 153 has reasonabie cause,
Lender may inspect the interior of the improvements on the Property. Lender shali give Borrower natice at the time of or
prior to such an interior inspaction specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application piovess, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materally false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concemning Borrower's
occupancy of the Property as Borrower’s principal residence.

8. Protection of Lender’s Inferest in the Property and Rights Under this Security Instrument. If (a) Bomower
fails to perform the covenants and agreements contained in this Security Instrument, (b there is a legal proceeding
that might significantly affect Lender’s interest in the Property andfor rights under this Security Instrument (such as a
proceeding in bankrupticy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may
do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing the
Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
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over this Security Instrument; (b) appearing in court; and {c) paying reasonable aftorneys' fees to protect its interest
in the Property and/or rights under this Security Instrument, including its secured position in a bankrupicy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have utilities turned on or off, Although Lender may take action under this Section 8, Lender does not have fo do so
and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 8.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
able, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shalt comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
nat, without the express written consent of Lender, alter or amend the grounid lease. If Borrower acquires fee fitle to the
Property, the leasehold 2nd the fee title shall not merge unless Lender agrees to the merger i writing,

10. Assighment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, si«ch Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repair is econoinirally feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right fo "»aid such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property fo ensure the work has been cornp'eted to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs an4 restoration in a single disbursement or in a series of progress payments as the
work is completed. Unless an agreement is made .nwriting or Applicable Law requires interest to be paid on such Miscal-
laneous Proceeds, Lender shall not be required w pay Borrower any interest or eamings on such Miscellaneous Proceeds.
if the restoration or repair is not economically feasioie orLender’s security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied inine order provided for in Section 2.

in the event of a total taking, destruction, or Joss in value of tha Propetty, the Miscellanecus Proceeds shall be appilied
to the sums secured by this Security Instrument, whether or netipan due, with the excess, if any, paid to Barrower.

In the event of a partial taking, destruction, or loss in value ot te™operly in which the fair market value of the Prop-
erty immediately befora the partial taking, destruction, or loss in value'i= equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking,-aestruction, or loss in value, unless Borrower
and Lender otherwise agree in wyiting, the sums secured by this Security Instrume nt shall be reduced by the amount ofthe
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount if the sums secured immediately before
the partial taking, destruction, or foss in value divided by (b) the fair market vafue ol the Property immediately before the

partial taking, destruction, or loss in value. Any balance shall be paid o Borrower.
' In the event of a partial taking, destruction, or loss in value of the Property in which the faii market value of the Property
immediately before the partial taking, destruction, orioss in value is less than the amount of the sums secured immediately
hefare the partial taking, destruction, or loss in vaiue, unless Borrower and Lender otherwise agree in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not th: sums are then due.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposirig Party (as defined
in the next sentence) offers to make an award o settle a claim for damages, Borrower fails to respond o Lender within
30 days after the date the notice is given, Lender is authorized fo coliect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “Oppos-
ing Party” means the third party that owes Borrower Miscelianeous Proceeds or the party against whom Borrower has a
right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has ocourred, reinstate as provided in Section
18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of
the Property or other materiai impairment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any award or ¢laim for damages that are attributabie to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

. ¥ .
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All Miscellaneous Proceeds that are not applied to restaration or repair of the Property shall be applied in the order
provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modifica-
tian of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in
Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any
right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors
in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of
any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Barrower’s oblizaiions and liability shall be joint and several. However, any Boirower whao co-signs this Security
Instrument but does nri-execute the Note (a “co-sigher™): (a) is co-signing this Security Instrument only to morigage,
grant and convey the co-siyner’s interest in the Property under the terms of this Security fnstrument; (b} is not person-
ally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower
can agree to extend, modify, ‘orhear or make any accommodatlons with regard to the terms of this Security Instrument
or the Note without the co-signer’s-uonsent,

Subject to the provisions of Seciizn 17, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
- under this Security instrument. Borrower shall nat be released from Borrower's abligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind {except as provided in Section 18} ane benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Botrower “ess for services performed in connection with Borrower's default,
far the purpose of protecting Lender's interest in the Priserty and rights under this Security Instrument, including, but not
limited to, attorneys’ fees, property inspection and valuation rees. Lender may collect fees and charges authorized by the
Secretary. Lender may not charge fees that are expressly prokibited by this Security Instrument or by Applicable Law.

Ifthe Loan is subject to a law which sets maximum loan chargss, and thatlaw is finally interpreted so that the interest
or other loan charges collected or to be collected in connection witn-ée Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
" already collected from Borrower which exceeded permitted limits will bz-efunded to Borrower. Lender may ¢hoose to
" make this refund by reducing the principal owed under the Note or by makiig a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment with no clianges in the due date or in the monthly
payment amount unless the Note holder agrees in writing to those changes. Boirawer's acceptance of any such refund
made by direct payment to Borrower wilt constitute a waiver of any right of action Esrrower might have arising out of
such overcharge.

14, Notices. All notices given by Borrower or Lender in connection with this Security (nst:ument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been 4ivan to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other risans, Notice to any
one Borrower shall constifute notice to all Borrowers uniess Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by naice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting
Borrower's change of address, then Borrower shall only report a change of address through that specified procedure.
There may be anly ane designated natice address under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has
designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. if any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the cotresponding requirement under
this Security Instrument.

15. Governing Law; Severahility; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly

LOAN #: 1800178463
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: LOAN #: 1800178463
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Securily Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

_ As used in this Secunty Instrument: (2) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word “may” gives sole discretion without any abligation to take any action.

16. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date o a purchaser.

If all or any partof 'he Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficiz! interest in Borrower is sold or fransferred) without Lender’s prior written consent, Lender may
require immediate paynercin full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if susi exarcise is prohibited by Applicable Law.

If Lender exercises this optior, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 14 within which Borrower must pay
ali sums secured by this Security Instument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate Arter Acceleration. if Borrower meets certain conditions, Borrower shall have
the right fo reinstatement of a mortgage. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Notz as if no acceleration had occurred; (b) cures any default of any
other covenants or agreements; (c} pays all expenses ircurred in enforcing this Security instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender’s interest in the Property and rights 1inder this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's inicrzst in the Property and rights under this Security Instru-
ment, and Borrower's obligation to pay the sums secured by tiis Security Instrument, shall continue unchanged unless
as otherwise provided under Appiicable Law. However, Lender i& roirequired to reinstate if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings widvin two years immediately preceding the com-
mencement of a current foreclosure praoceedings; (i) reinstatement will sreclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the pricrity of the lien creatzd by this Securily Instrument. Lender may
require that Borrower pay such reinstatement sums and expenses in one or meie-of the following forms, as selected by
Lender: (a) cash; (b) money order, (c) certified check, bank check, treasurer’s cheni or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agziicy, instrumentality or entity; or
(d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate snall not apply in the case
of acceleration under Section 17.

18. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inteiest In the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A szie might result in a
change in the entity (known as the “Loan Servicer”} that collects Periodic Payments due under the Note aind this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change
of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection
with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than
the purchaser of the Note, the morigage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender (or
any entity that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed. Bor-
rower acknowledges and agrees that the Borrower is not a third party beneficiary 1o the contract of insurance between
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the Secretary and Lender, nor is Borrawer entitled to enforce any agreement between Lender and the Secretary, unless
explicitly authorized te do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances’ are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasocline,
kerasene, ather flammable or foxic petroleumn products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaidehyde, and radioactive materials; (b) “Environmental Law" means federal lJaws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c) “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Envircnmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shail not do, nor aliow anyone eise
to do, anything affecting the Property (a} that is in violation of any Environmental Law, {b) which creates an Environ-
mental Condition, o2 (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the vaive of the Property. The preceding two sentences shall not apply to the presence, use, or storage
an the Property of smal’ g1antities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to mzintanance of the Property (including, but not limited to, hazardous substances in consumer
products). :

Bomrower shall promptly give Lznder written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory age iy or private party involving the Property and any Hazardous Substance or Environ-
mental Law of which Borrower has actual ‘mawledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or thrext of release of any Hazardous Substance, and (c) any condition caused by the
presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Bormower leams,
or is notified by any governmental or regulatory avhority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessan:, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing herein skl create any obligation on Lender for an Environmental Cleanup.

22. Grounds for Acceleration of Debt.

{a) Default. Lender may, except as limited by regulaticns izsued by the Secretary, in the case of payment defaults,

require immediate payment in full of all sums secured by thic Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly 8y ment required by this Security Instrument prior to of
on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a peticd of thirty days, to perfeivany other obligations contained in this Security
Instrument. ,

(b) Sale Without Credit Approval. Lender shall, if permitted by applicatse faw (including Section 341(d) of the

Gam-St. Germain Depository Institutions Act of 1982, 12 U.5.C. 1701j-3(d), aiv-with the prior approval of the Sec-

retary, require immediate payment in full of all sums secured by this Security Inst ument if:

{i) Aliorpartofthe Property, or a beneficial interest in a trust owning all or part of th'e Property, is sold or otherwise
transferred (other than by devise or descent), and

(ii) The Property is not occupied by the purchaser or grantee as his or her principal rezideare, or the purchaser or
grantee does so occupy the Property but his or her credit has not been approved in accordunce with the require-
ments of the Secretary. ’

{c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in fu¥, hut Lender does
not require such payments, Lender does not waive its rights with respect to subsequent events.
{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights, in the case of payment defaults, fo require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
{e} Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option,
require immediate payment in full of aff sums secured by this Security Instrument. Awritten statement of any authorized
agent of the Secretary dated subseguent to 60 days from the date hereof, declining t¢ insure this Security instrument
and the Note, shall he deemed conclusive proof of such ineligibility. Notwithstanding the feregoing, this option may
not be exercised by Lender when the unavailability of insurance is solely due to Lender’s failure to remit a morigage
insurance premium to the Secretary.
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NON-UNIFORM COVENANTS. Bamrower and Lender further covenant and agree as follows:

23, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Bosrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the.rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of
Borrower’s breach of any covenant or agreement in the Security Insirument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (2) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entiled to
collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the tenant

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender frop( esercising its rights under this Section 23.

Lender shall not bz required to enter upon, take contral of or maintain the Propetty before or after giving notice of
breach to Borrower. However, Lender or a judiciafly appointed receiver may do so at any time there is a breach. Any
application of rents shall pat cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall leirninate when the debt secured by the Security Instrument is paid In full,

24. Acceleration; Remedics 2nder shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agraeient in this Security Instrument {(but not prior to acceleration under Section
17 unless Applicable Law provides utharwise). The notice shall specify: (a) the default; (b) the action required
to cure the default; (c) a date, not less taan 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured p/ this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further infarr1 Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the i si-existence of a default or any other defense of Borrower
to acceleration and foreclosure. if the defaulf is not cuced on or before the date specified in the notice, Lender
at its option may require immediate payment in full ¢f-a" sums secured by this Security Instrument without
further demand and may foreclose this Security Instrumernic Ly judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provides in this Section 24, inciuding, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If the Lender’s interest in this Security instrument is held by the Zecretary and the Secretary requires immedi-
ate payment in full under Section 22, the Secretary may invoke the nonjudicial power of sale provided in the Single
Family Mortgage Foreclosure Act of 1994 (“Act”) (12 U.S.C. 3751 et seq.) by renuesting a foreclosure commissioner
designated under the Act to commence foreclosure and to sell the Property as wrovided in the Act. Nothing in the
preceding sentence shall deprive the Secretary of any rights otherwise availab to-a Lender under this Section
24 or applicable law.

25. Release, Upon payment of ali sums secured by this Security Instrument, Lender siiall release this Security
instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security
instrument, but only if the fee is paid to a third party for services rendered and the charging of tha fza is permitted under
Applicable Law.

26. Waiver of Homestead. in accordance with lllinois law, the Borrower hereby releases and wanvza all vights under
and by virtue of the Hiinois homestead exemption laws.

27. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lander may purchase insurance at Botrower's expense to pratect
Lender’s interests in Botrower's callateral. This insurance may, but need not, protect Borrower's interests. The coverage
that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connec-
tion with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with
evidence that Borrower has obtained insurance as required by Bomrower's and Lender’s agreement. If Lender purchases
insurance for the colateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the cancellation
or expiration of the insurance. The casts of the insurance may be added to Borrower’s fotaf outstanding balance or obliga-
tion. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepfs and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

S L’ [ ‘1 (Seal)

HECTOR HERRERA DATE

State offéiags MY
County of %, ;ﬂ_, -

The foregoing instivzaent was acknowledged before me this \ ﬁ (date)
by HECTOR HERRERA {naima f person acknowledged). e "’ f/

(S@a}ﬁrf Person Taklng Acknowledgement)

{% “ s" (Title or Rank}

N ) ]
"OFFICIAL SEAL® A
CHISTING M, WALSH
NGTARY PUBLIS, BTATE OF ILLINOIS
HEY COMMISSICN EXPIRES 6/20j2020

RGBT A P A

{(Serial Number, if any)

Lender: LeaderOne Financial Corporation
NMLS ID: 12007

Loan Originator: Rafael Luna

NMLS ID: 232244
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 4th day of March, 2019 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by
the undersigned (the "Borrower") to secure Borrower's Note to LeaderOne Financial Gorporation, a Corporation

{the “Lender") of the same date and covering the Property described in the Security Instrument and located at:

2518 S Millard Ave
Chicago, IL 66622

Fixed Interest Rate QJzr COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree that DEFINITION ( E ) of the Security Instrument is
deleted and replaced by the follovanyg:

( E ). "Note” means the promisssy note signed by Borrower and dated March 4, 2019,
The Note states that Borrower owes Lendzr. TWO HUNDRED SEVENTEEN THOUSAND FOUR HUNDRED
N‘NETYAND NOI»‘OO************ ERENEREEEEEEAEREEEE RS SRR SR EREREEESSEEERENERERESERE,)
Dollars (U.S. $217,490.00 } plus iitesest at the rate of 5.125 %. Borrower has promised to pay
this debt in regular Periodic Payments and to pay the debt in full not later than April 1, 2049,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed Interest Rate

Rider. i - 4
e CL i / l ‘ (Seal)
HEC OR HERRERA DATE
IL - Fixed Interest Rate Rider Initials; Lit
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAIMLY RIDER is made this  4th day of March, 2019
and is incorporated irito and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Secarity Deed (the "Security Instrument”) of the same date given by
the undersigned (the "Barrawer”) to secure Borrower's Note to LeaderOne
Financial Corporation, a Corporation

_ {the "Lender"}
of the same date and covering the Property described in the Security Instrument and
located at: 2518 S Millard Ave, Chicag), IL. 60623,

1-4 FAMILY COVENANTS. In addition to the coverants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECYRITY INSTRUMENT.
In addition to the Property described in Security Instrument, the following items now
or hereafter attached to the Property to the extent they are fixitrzas are added to the
Property description, and shall also constitute the Property covered by the Security
Instrument: building materials, appliances and goods of every nature whatsnever now
or hereafter located in, on, or used, or intended to be used in connection with-the Prop-
erty, including, but not limited to, those for the purpeses of supplying or disiiibuting
heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, water heaters,
water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers,
dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, paneling and attached floor coverings, all of

: i,
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which, including replacements and additions thereto, shall be deemed to be and remain
a part of the Property covered by the Security Instrument. All of the foregoing together
with the Property described in the Security Instrument (or the leasehold estate if the
Security Insirument is on a leasehold) are referred to in this 1-4 Family Rider and the
Security Ins‘ryment as the "Property.”

B. USE OF FROPERTY; COMPLIANCE WITH LAW. Borrower shallnot seek, agree
to or make a change i1 the use of the Property or its zoning classification, unless Lender
has agreed in writing to the change. Borrower shall comply with all laws, ordinances,
regulations and requirenterits-of any governmentai body applicable to the Property.

C. SUBORDINATE LIENS. Exéept as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property
without Lender’s prior written permis3ion. \

D, RENT LOSS INSURANCE. Bor'owar shall maintain insurance against rent
loss in addition to the other hazards for whch insurance is required by Section 5.

E. "BORROWER'’S RIGHT TO REINSTATZ" PELETED. Section 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender ziid Borrower otherwise agree
in writing, Section 6 concerning Borrower’s occupancy of e Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender'srequest afier default, Borrower shall
assign to Lender all leases of the Property and all security deposits made in connec-
tion with leases of the Property. Upon the assignment, Lender siall have the right to
modify, extend or terminate the existing leases and to execute new leases. in Lender's -
sole discretion. As used in this paragraph G, the word “lease” shall meai1 “Sublease” if
the Security instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDERINPOS- -
SESSION. Borrower absolutely and unconditionally assigns and transfers to Lender
all the rents and revenues ("Rents") of the Property, regardless of to whom the Rents
of the Property are payable. Borrower authorizes |.ender or Lender’s agents to collect

the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender
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or Lender's agents. However, Borrower shall receive the Rents until (i} Lender has
given Borrower notice of default pursuant to Section 14 of the Security Instrument
and (i) Larider has given notice tothe tenant(s) that the Rents are to be paid to Lender
or Lender’s agent. This assignment of Rents constitutes an absolute assignment and
not an assig/ment for additional security only.

If Lender gives notice of default to Botrower: {i) all Rents received by Borrower
shall be held by Borrower as trustee for the benefit of Lender only, to be applied to
the sums secured oy the Security Instrument; (i) Lender shall be entitled to collect
and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of
the Property shall pay ali Rents due and unpaid to Lender or Lender's agents upon
Lender's written demand to'the tenant; (iv) unless applicable law provides otherwise,
all Rents collected by Lender or Lender’s agents shall be applied first to the costs of
taking control of and managing the Property and collecting the Rents, including, but
not limited to, attorney's fees, reccvar's fees, premiums on receiver's bonds, repair
and maintenance costs, insurance piermiums, taxes, assessments and other charges
on the Property, and then to the sums secul ad by the Security Instrument; (v) Lender,
Lender's agents or any judicially appointed iaceiver shall be liable to account for only
those Rents actually received; and (vi) Lerirér shall be entitled to have a receiver
appointed to take possession of and manage (e Property and collect the Rents and
profits derived from the Property without any shaviing as to the inadequacy of the
Property as security. _

If the Rents of the Property are not sufficient to cover the costs of taking control of
and managing the Property and of collecting the Rents any funds expended by Lender
for such purposes shall become indebtedness of Borrower 15 l.ander secured by the
Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not execuied any prior assign-
ment of the Rents and has not performed, and will not perform, arry act that would
prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not- e required
to enter upon, take control of or maintain the Property before or after giving notice of
default to Borrower. However, Lender, or Lender's agents or a judicially appointed
receiver, may do so at any time when a default occurs. Any application of Rents shall
not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of Rents of the Property shall terminate when all the sums secured by the
Security Instrument are paid in full. .
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. CROSS-DEFAULTPROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instru-
ment anr Lander may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in tis1-4 Family Rider. C

o D T4\
\,{ ,,,,,, \ TS > 1 seal
HECTOR HERRERA __ ~ | DATE

MULTISTATE 1-4 FAMILY RIDER;-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01 .} B

Modified for FHA 6/2015 . Initials: _|
Ellie Mae, Inc. Page 4 of 4 FHA1SF14RLU 0815
. GINVRLU (CLS)
03/04/2019 07:24 AM PST




71906712068 Page: 19 of 19

- UNOFFICIAL COPY

EXHIBIT A

Order No.: CH18033837

For APN/Parcel ID(s): 16-26-124-023-0000
For Tax Msp ID{(s):  16-26-124-023-0000

LOT 32 AND/IHF SOUTH 8 FEET OF LOT 31 IN BLOCK 2 IN MILLARD AND DECKER'S i
SUBDIVISION O THE EAST 1/2 OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 26, i
TOWNSHIP 39 40%TH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINCIS.




