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When recorded, relvin to:

Recovco Mortgagz Muragement, LLC
90 Merrick Ave

Suite #430

East Meadow, NY 11554

This instrument was prepared by:
Recovco Mortgage Management, LLC
4600 Fuller Drive, Suite 350

Irving , TX 75038

LOAN #: 1812012078
[Space Above This Line For Recordinr, Dat]

MORTGAGE

/MIN_1009718-0000011675-2
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defiiiesin Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also proviriecvin Section 16.

(A) “Security Instrument” means this document, which is dated February 20, 2018, together with all
Riders to this document.

(B) "Borrower” is GIMA DEL PINO NAVARRO, SINGLE WOMAN.

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
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LOAN #: 1812012078
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
20286, Flint, Ml 48501-2026, tel. (888) 679-MERS.
(D) "Lender” is Recovco Mortgage Management, LLC.

Lender is a Limited Liability Corporation, organized and existing under the laws of
Delaware. Lender's address is 4600 Fuller Drive, Suite 350,
Irving , TX 75038

(E) "Note" mrans the promissory note signed by Borrower and dated February 20, 2019, The Note
states that Borrower owes Lender EIGHT HUNDRED FORTY THOUSAND AND NO/fQQ* ****ansxxxaaxnanax
I EEEEEEERELA B ERERRRE R R EEEER SN RS R RS EEEEREE N RN EERSEESR;] Do"ars(us. $840’000.00 )

plus interest. Borruwe: has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than March 1, 2044.

{F) "Property” means tiia pronerty that is described below under the heading “Transfer of Rights in the Property.”

(G) "Loan" means the debt @videnced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due uiider this Security Instrument, plus interest.

(H) “Riders” means all Riders to lais'S<curity Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as‘applizable}:

] Adjustable Rate Rider (] Sonaominium Rider (] Second Home Rider

L] Balloon Rider . I Plaiined Unit Development Rider (x] Other(s) [specify]

(%] 1-4 Family Rider ] Biweelly *2yment Rider Prepayment Rider, SFR Security

[J VA, Rider ' Instrument Rider, SFR Vacant
Property Rider

{l) "Applicable Law" means all controlling applicable fedzral, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of \@)-as well as all applicable final, non-appealable judicial
opinions,

(J) "Community Association Dues, Fees, and Assessments” rieans all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium /as3ociation, homeowners association or similar
organization.

{K) “Electronic Funds Transfer” means any transfer of funds, other than.a *‘ansaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telepiionic instrument, computer, or magnetic
tape 50 as to order, instruct, or authorize a financial institution to debit or credit =n 2ccount. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, traisfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Sectien 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damagez,-orprnceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 9707 (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (i, ccnveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Frurerty.

(N) “"Mortgage Insurance"” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(P} “RESPA" means the Real Estate Settiement Procedures Act (12 U.5.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, *RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's abligations under the Note andfor this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and medifications
of the Note: and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
Nate. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Type of Recording Jurisdiction] of CCOK
[Name of Recording Jurisdiction):
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 13-25-308-007-0000

which currently has the address of 7673 N KEDZIE AVE, CHICAGO,
[Street] [City]
Hinois 60647 ("Property Address”):
[Zip Code]

TOGETHER WITH all the improvements now ¢ 1ieieafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All rpiacements and additions shali also be covered by this Security
Instrument, All of the foregoing is referred to in this Security. Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests gratited by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender.uns-Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the {inht to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing 202 canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the vstatz hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumberac, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against al'’clzims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and rion-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propziv.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Eoivower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow items pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Secusity Instrument is returned to |.ender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. if each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
ang applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the vote; (¢) amounts due under Section 3. Such payments shall be applied to each Periedic Payment in the
order in which ivuecame due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Serarity Instrument, and then to reduce the principal balance of the Note.

If Lender receives aypayment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge'dde, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is oi:siending, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to<he extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the-iull payment of ene or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepaymer.ts shail be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurancz-proceeds, or Miscellanecus Proceeds to principal due under the Note shall
not extend or postpone the due date, or :hange the amount, of the Periodic Payments.

3. Funds for Escrow Iltems. Borrower shull pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”, to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over thiz >ecurity Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if .any; (¢} premiums for any and all insurance required by Lender
under Section 5; and {d) Mortgage Insurance premiumz,.if 20y, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordancz with the provisions of Section 10. These items are called
“Escrow ltems." At origination or at any time during the term of th& L2ean, Lender may require that Community Asseciation
Dues, Fees, and Assessments, if any, be escrowed by Borrower 244 such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender all notices of 2miounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow {tems unless Lender waives Borrawer's obligation to pay the Funds for any or
all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Sunvis for any or all Escrow ltems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow ftems for which payment of Funds has been waiverd oy Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time perioa «s Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be c'eemed t¢ be a covenant and
agreement contained in this Security instrument, as the phrase “covenant and agreemant” 's used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails$o rav.the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Porrower shail then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as (o any or all Escrow
items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentaiity, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow items no later than the time specified under RESPA. Lender shall not charge
Borrower for helding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow (tems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interest to be paid en the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 manthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held bv/.ander.

4, Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which¢an attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and CommuiivAzsociation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay (heinn the manner provided in Section 3.

Borrower shall promptty discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymen’ of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing sucin agreement; {b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which'in/Lriider's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only uitil s::sh proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subarcinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which ca/ a'lain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the da'e on which that notice is given, Borrower shali satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time chzige for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the imprevements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the terr “exianded coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Len2er requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The irsurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrowe:'s croice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan. either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge ior flood zone determination and
certification services and subsequent charges each time remappings or similar charnges occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting
from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insirance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particulzr type or amount of
coverage, Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Boronver's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shali be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, previded that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insuranze nroceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lenter's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrunient, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the crue: provided for in Section 2.

If Borrawer abandur< the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does poirespond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender riay negotiate and settle the claim. The 30-day period will begin when the notice is given.
in either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower's rights to any insuraincs piuceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Sarrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicatle to the
coverage of the Property. Lender may use (the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instriment, whether or not then due.

6. Occupancy. Borrower shali occupy, estabi'sn, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument #i1d thall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy,unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating-sirzumstances exist which are beyend Borrower’s control,

7. Preservation, Maintenance and Protection of the Prozeryy; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit was*2 2 the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to preven the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further. deterioration or damage. If insurance or
condemnation proceeds are paid in cannection with damage to, or the taking of, 110 Property, Borrower shali be responsible
for repairing or restoring the Property only if Lender has reteased proceeds for such prrprses. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed. if the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Boire wer is not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. £ }.a= reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowzr riotice at the time of
or prior to such an interior inspection specifying such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application proc2ss, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan, Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower’s principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If {a) Borrower
fails to perform the covenants and agreements contained in this Security instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce iaws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and {(¢) paying reasonable attorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding,
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. it is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section .

Any amounts disbursed by Lender under this Section 8 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shail bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Secriity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender thie leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the ‘exzioss written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leaseiidlaand the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage insuranice. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requirat e maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender crases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required 1o makea separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premium¢ r=cwired to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substaitiallv-aquivalent to the cost to Borrower of the Mortgage Insurance previcusly in
effect, from an alternate mertgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effcct. Lender will accept, use and retain these payments as a nen-refundable
loss reserve in lieu of Mortgage Insurance. Such lus s reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not beJequired to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payments if Martgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selectzd by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the-premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Boriotver was required to make separately designated
payments toward the premiums for Morigage Insurance, Borrowr.r.shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower 2iid Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Secticn 10 af’e~)s Borrower’s obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Nat) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage' [ surance.

Mortgage insurers evaluate their totat risk on all such insurance in force from time ‘o tirne, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agiezinznts are on terms and
conditions that are satisfactory to the morigage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that t!ie inortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Barrower's payments for Mortgage Insurance, in exchange for sharing or medifying the morigage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they wiil not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Praperty, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the sims secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellanedus Froceeds shall be applied in the order provided for in Section 2.

In the event of a{ctat taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured Ly s Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

in the event of a partiai t7xing, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or foss in value is equal to or greater than the amount of the sums
secured by this Security Instiwinent immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing.‘iie sums secured by this Security instrument shall be reduced by the amount
of the Miscellanecus Proceeds multipiied ky-the following fraction: (a) the total amount of the-sums secured immediately
before the partial taking, destruction, or ‘oss in value divided by (b} the fair market value of the Property immediately
before the partial taking, destruction, or loss(in »-alue. Any balance shall be paid to Borrower.

Inthe event of a partial taking, destruction, o/ los's /a value of the Property in which the fair market value of the Property
immediately before the partial taking, destructize, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or 'ss)in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to-the-sums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after notice ;| 2nder to Berrower that the Opposing Party (as defined
in the next sentance) offers to make an award to settle a claim for.uz.hages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collest and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Sccurity Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellar.eous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Barrower shall be in default if any action or proceeding, whether civil or criminzi, 12'pegun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender’s inte rest in the Property or rights under
this Security Instrument, Borrower can cure such a default and, if acceleration has otcared, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Le/ider’s judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property vr-righis under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairineat of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be agpoiied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Zharges. Lender may charge Borrower fees for services performed in connection with Borrower's defauit,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
not fimited to, aliorieys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Securay, Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee:“Lcrider may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law. _

if the Loan is subject to 2/1av which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges coilecied or 1o be collected in connection with the Loan exceed the permitted limits, then: (a)
any such lean charge shall be returaii’by the amount necessary to reduce the charge o the permitted limit; and {b)
any sums already collected from Borrowerwhich exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing “he principal owed under the Note or by making a direct payment to Borrower,
If a refund reduces principal, the reductior/ wil be treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is providid forunder the Note). Borrower's acceptance of any such refund made
by direct payment to Barrower will constitute a wa ver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Barrower or Lenasesip-connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Inst1zinent shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to 3urrewer's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Anplicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has Jdesignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of aadress. If Lender specifies a procedure for
reparting Borrower’s change of address, then Borrower shall only repori.2 change of address through that specified
procedure. There may be only one designated notice address under this Szcurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to._erder’s address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Appiicable Law requirement vill sz tisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall ke governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained.in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicidy or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; {b) words in the singular shall mean and include the plural and vice versa; and
{c) the word “may” gives sole discretion without any obligation to take any action. '

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

if all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is scld or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The netice shall provide a pericd
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
hefore sale of tiva Property pursuant to Section 22 of this Security instrument; (b} such other period as Applicable Law
might specify for Yo termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those corditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note s if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
{c) pays all expenses incurrcd in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpese of protecting Lender’s interest in
the Property and rights underinis Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the: Prorerty and rights under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Security Inscrumsnt, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: {(a) cash; (b) money urger; (c) certified check, bank check, treasurer's check or cashier’s check,
provided any such check is drawn upon an insutuion whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon«ciistatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acczieration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Noticeof Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or inzrrtimes without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer") that cudects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage locan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more chang~s cf the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given.writien notice of the change which will state
the name and address of the new Loan Servicer, the address to which peyments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. |1 t'ie hote is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loiin servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer aha are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may ccmmence, join, or be joined to any judicial action (as-2itFar an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instiument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the require ments of Section
15} of such alleged breach and afforded the other party hereto a reasenable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20,

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materiais
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws
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of the jurisdiction where the Praperty is located that relate to health, safety or environmental protection; {c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower soall promptly give Lender written notice of (a) any investigaticn, claim, demand, lawsuit or other action
by any governriiental or regulatory agency or private party involving the Preperty and any Hazardous Substance or
Environmental Lavof which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leakirg, discharge, release or threat of release of any Hazardous Substance, and {(c) any condition
caused by the presence use or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is iwotired by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Haza'dous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions iivaccerdance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Boriywer and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shal. give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Seciwrity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). Tt notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not {ess than 30 days fron the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default.or-or hefore the date specified in the notice may result in
acceleration of the sums secured by this Security Instrurent, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the righi 12 reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a defauit zr.2ny other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date sp«cified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Securily instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lenaer skall be entitled to collect all expenses
incurred in pursuing the remedies provided inthis Section 22, including, bu! not limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower'a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging /f thi fee is permitted under
Applicable Law.

24, Waiver of Homestead. |n accordance with lllinois law, the Borrower hereby releases and-w#ives all rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with ev.dence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any c¢laim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancei any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accgpts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider exeguted\by Borrower and recorded with it.

\
02-/20 ’ 20) ﬁ (Seal)
GIMA DELﬂTO NAVARRO f ' DATE

State of ILLINOIS
County of COOK

The foregoiny instrument was acknowledged before me this 2\ , ‘? D / {date)
by GIMA DEL PING »AVARRO (name of person acknowledged).

0,

g "OFEICIAL SEAL" {Signatdre of Pefson Taking Acknowledgement)
Jeffrey D*'Wood.
Notary Public,\S,taté of lllinois (Tltle or Rank)

o HE

My Commissian Expires 4/27/201S X

WA AAS

A .
WA

(Serial Number, if any)

Lender: Recovco Mortgage Management, LLC
NMLS ID: 1200721

Broker: FIRST AMERICAN DREAM MORTGAGE,INC
NMLS ID: 285521

Loan Originator: NILKA CINTRON

NMLS ID: 286294

Initials: M
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FIXED/ADJUSTABLE RATE RIDER
(LIPQR QOne-Year Index (As Published In The Wall Street Journal)-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 20th day of
February, 2572 and is incorporated into and shall be deemed to amend and
supplemeittthe Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”)
of the same._gate given by the undersigned ("Borrower”) to secure Borrower's
Fixed/Adjustabie Xate Note %’the "Note”) to  Recovco Mortgage Management, LLC, a
Limited Liability Cor:aration

("Lender”)
of the same date and covering-the property described in the Security Instrument and
located at: 2635 N KEDZIE AVE, CHITAGO, IL 60647,

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATETOANADJUSTABLEINTERESTRATE. THENOTE LIMITS THEAMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MINIMUM AND MAXIMUM XATES BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHAMGES
The Note provides for an initial fixed interest rate of 7.316'9. The Note also
provides for a change in the initial fixed rate to an adjustable interost rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHAMNCES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest raie on the
1st day of March, 2024, and the adjustable interest rate | wilipay may
change on that day every 12th month thereafter. The date on which my initial
fixed interest rate changes to an adjustable interest rate, and each date on which my
adjustable interest rate could change, is called a "Change Date.”

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Mae Uniform Izstrumé_)ﬁ '
Form 3187 6/01 {rev. 8/16} Initials:
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index-The "Index"is the average of interbank offeredrates for one-year U.S. dollar-denom-
inated deposits in the London market ("LIBOR"), as published in The Wall Street Journal.
The mssirecent Index value available as of the date 45 days before each Change Date
is called th2 *Current Index,” provided that if the Current Index is less than zero, then the
Current Incex will be deemed to be zero for purposes of calculating my interest rate.

If the Index is.no longer available, the Note Holder will choose a new index that is
based upon coriiparable information. The Note Holder will give me notice of this choice.

(C) Calculatior. of Changes

Before each Change Date, the Note Holder will calculate my new interest rate b
addink;/l FIVE AND ONE-FOURTH percentage point(s) ( 5.250 % X
{the "Margin”) to the Curreriindex. The Note Holder will then round the result of this
addition to the nearest cne-eighth of one percentage point {(0.125%). Subject to the
limits stated in Section 4(D) belew, this rounded amount will be my new interest rate
until the next Change Date.

The Note Holder will then deterin'ne the amount of the monthly payment that would
be sufficient to repay the unpaid principul thiat | am expected to owe atthe Change Date
in full on the Maturity Date at my new interest rate in substantially equal payments, The
result of this calculation will be the new amsgi:nt of my monthly payment,

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than
9.310 % or less than 7.310 %. Thereafter, imy_2djustable interest rate will never
be increased or decreased on any single Change Date -ty more than
TWO percentage poinds) (-2.000% ) from the rate
of interest | have been paying for the preceding 12 micdih(s). My interest rate will
never be greater than 12.310 % or less than 7.310 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Datz.! will pay the
amount of my new monthly payment beginning on the first monthly pavment date after
the Change Date until the amount of my monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initiaifixed
interest rate to an adjustable interestrate and of any changes in my adjustable interest rate
before the effective date of any change. The notice will include the amount of my monthly
payment, any information required by law to be given to me and also the title and tele-
phone number of a person who will answer any question | may have regarding the notice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Mae Uniform Ips:(tﬁu?eﬂﬂ

Form 3187 6/01 (rev. 6/16) Initials:
Ellie Mae, Inc. Page 2 of 4 F3187RLU 0816
F3187RLU (CLS)
02192019 03:22 PM PST

i.-.: er 4 T



1906716053 Page: 16 of 39

UNOFFICIAL COPY

LOAN #: 1812012073

B. TRANSFER OF THE PROPERTY ORA BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate
under.the terms stated in Section A above, Uniform Covenant 18 of the Security Instru-
merit shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Sexian 18, “Interest in the Property” means any legal or beneficial interest in
the Prepeeryincluding, but not limited to, those beneficial interests transferred in a
bond for deed -contract for deed, installment sales contract or escrow agreement,
the intent of whicin is the transfer of title by Borrower at a future date to a purchaser.

If all or any pa-tufthe Property or any Interestin the Property is sold or transferred
(or if Borrower is nota natural person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior written consent, Lender may require immediate
paymentin full of all sumssecured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this entien, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a.reriod of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Insiruraent. If Borrower fails to pay these sums
Brior to the expiration of this periog, Leraer may invoke any remedies permitted

y this Security Instrument without furtner-notice or demand on Borrower.

2. When Borrower's initial fixed interest rate zpanges to an adjustable interest rate
under the terms stated in Section A above, Uniform Csvenant 18 of the Security Instru-
ment described in Section B1 above shall then cease to Uk in effect, and the provisions
of Uniform Covenant 18 of the Security Instrument shall'he 2inended to read as follows:

Transfer of the Property or a Beneficial Interest i:i Borrower. As used in
this Section 18, “Interest in the Property” means any legai oi bzneficial interest in

the Property, including, but not limited to, those beneficial interests transferred in a

bond for deed, contract for deed, installment sales contract or escrow agreement,

the intent of which is the transfer of title by Borrower at a future date toa purchaser.
If all or any part of the Property or any Interestin the Property is zola o trans-
ferred (orif Borrower is not a natural person and a beneficial interest in'dorower

is sold or transferred) without Lender’s prior written consent, Lender may«equire

immediate payment in full of all sums secured by this Security Instrument. Haw-

ever, this option shall not be exercised by Lender if such exercise is prohibited

by Applicable Law. Lender also shall not exercise this option if: {(a) Borrower

causes to be submitted to Lender information required by Lender to evaluate

the intended transferee as if a new loan were being made to the transferee; and

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WS. One-Year LIBOR-Single Family-Fannie Mae Uniform Ingtru P}‘/
Form 3187 6/01 {rav. 6/16) Initials: ,Q!
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(b) Lender reasonably determines that Lender’s security will not be impaired by
the loan assumption and that the risk of a breach of any covenant or agreement
in this Security Instrument is acceptable to Lender.

Tathe extent Eermitted by Applicable Law, Lender may charC?e areasonable fee
as a'condition to Lender's consent to the loan assumption. Lender also may require
the transfaree to sign an assumption agreement that is acceptable to Lender and
that oblig~.es the transferee to keep all the promises and agreements made in the
Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exezises the option to require immediate payment in full, Lender shall
give Borrower notice-ufacceleration. The notice shall provide a period of notless than

0 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all suris secured by this Security Instrument. If Borrower fails to
pay these sums prior tothe exniration ofthis pericd, Lender mayinvoke any remedies
permitted by this Security In<trument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Fed/Adjustable Rate Rider.

/ / 0 Z/2 Y / 7 soal

GIMA DF@’ O NAVARRO ' DATE
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1-4 FAMILY RIDER
(Assignment of Rents)

THIG 1-4 FAMILY RIDER is made this 20th  day of February, 2019
and is inesrporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Truzt, or Security Deed (the “Security Instrument”) of the same date given by
the unders.anied (the “Borrower”) to secure Borrower's Note to  Recovco Mortgage
Management, L. 2 Limited Liability Corporation

(the “Lender”)
of the same date and Covering the Property described in the Security Instrument and
located at: 2635 N KEDZiF AVE

CHICAGO, IL 60627

1-4 FAMILY COVENANTS. In acdition to the covenants and agreements made in
the Securig Instrument, Borrower and Lerider further covenant and agree as follows:

A. ADDITIONAL PROPERTY SURJECT TO THE SECURITY INSTRUMENT.
In addition to the Prczjaertndescribed in Szrurity Instrument, the following items now
or hereafter attached to the Property to tha axteni they are fixtures are added to the
Property description, and shall also constitute‘tt:2 Property covered by the Security
Instrument: building materials, appliances and tooads of every nature whatsoever
now or hereafter located in, on, or used, or intendectc be used in connection with
the Property, including, but not limited to, those fcr the purposes of supplying or
distributing heating, cooling, electricity, gas, water, airany light, fire prevention and
extinguishing apparatus, security and access control apraratus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dg{ers, awnings, storm windows, storm Jdocrs, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabinets.-paneling and
attached floor coverings, all of which, including replacements and zdditions thereto,
shall be deemed to be and remain a part of the Property covered vy Security
Instrument. All of the foregoing together with the Property described inihz Security
Instrument (or the leasehold estate if the Security Instrument is on a feaschold) are
referred to in this 1-4 Family Rider and the Security Instrument as the “Propety.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shall comply with all
laws, ordinances, regulations and requirements of any governmental body applicable
to the Pro ert%.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security instrument to be perfected against the
Property without Lender’s prior written permission. Initials:

MULTISTATE 1-4 FAMILY RIDER—Fannie Mae/Froddie Mac UNIFORM INSTRUMENT  Form 3170 101
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required by Section 5.

E. “BORROWER'S RIGHT TO REINSTATE” DELETED. Section 19is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
wiiting, Section 6 concerning Borrower’s occupancy of the Property is deleted.

3 -ASSIGNMENT OF LEASES. Upcn Lender's request after default, Borrower
shall assiqn to Lender all leases of the Property and all security deposits made in
connectinnwith leases of the Property. Upon the assignment, Lender shall have the
right to madip, extend or terminate the existing leases and to execute new leases,
in Lender’s solz discretion. As used in this paragraph G, the word “lease” shall mean
“sublease” if th-Gecurity Instrument is on a leasehold.

H. ASSIGNMENWNT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Boriower absolutely and unconditionally assigns and transfers to
Lender all the rents andievenues (‘Rents”) of the Pro[)erty, regardless of to whom
the Rents of the Property are payable. Borrower authorizes Lender or Lender's
agents to collect the Rents, ard.agrees that each tenant of the Property shall pay the
Rents to Lender or Lender’s ageats. However, Borrower shall receive the Rents until
(i) Lender has given Borrower nar.ce of default pursuant to Section 22 of the Security
Instrument an (iiB_Lender has giver. notice to the tenant(s) that the Rents are to be
paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute
assignment and not an assignment fo: 2Jditional security only.

If Lender gives notice of default to Berrower: g) all Rents received by Borrower
shall be held by Borrower as trustee for the bzna2tit of Lender only, to be applied to
the sums secured by the Security Instrument; (i) L.ender shall be entitled tc cellect
and receive all of the Rents of the Property; {iily sorrewer agrees that each tenant of
the Property shall pay all Rents due and unpaid to { ender or Lender’s agents upon
Lender's written demand to the tenant; (iv) unless appiizeSle law provides otherwise,
all Rents collected by Lender or Lender’s agents shall be zpnlied first to the costs
of takin? control of and managing the Property and collecting-the Rents, including,
but not limited to, attorney’s fees, receiver’s fees, premiums cii receiver’s bonds,
repair and maintenance costs, insurance premiums, taxes, asscssments and other
charges on the Property, and then to the sums secured by the Security Instrument;
(v} Lender, Lender's agents or any judicially appointed receiver siial! be liable to
account for only those Rents actually received; and (vi) Lender shall ke entitled to
have a receiver appeinted to take Possession of and manage the Prcoerty and
collect the Rents and profits derived from the Property without any showing is o the
inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control
of and managing the Property and of collecting the Rents any funds expended by
Lender for such purposes shali become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 9.

Borrower reﬁresents and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any act that
would prevent Lender from exercising its rights under this paraqraph. g D P/\/

nitials:
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Lender, or Lender's agents or a judicially appointed receiver, shall not be

. required to enter upon, take control of or maintain the Property before or after giving

notice of default to Borrower. However, Lender, or Lender’s agents or a judicially

anpointed receiver, may do so at any time when a default occurs, Any application

o1 fents shall not cure or waive any default or invalidate any other right or remedy

of Lerder. This assignment of Rents of the Property shall terminate when all the sums
securedhy the Securi&r Instrument are paid in full.

I. -CRNSS-DEFAULT PROVISION. Borrower’s default or breach under any
note or agrcement in which Lender has an interest shall be a breach under the
Security Instrurnent and Lender may invoke any of the remedies permitted by the
Security Instrurnent.

BY SIGNING BELOV:, Borrower accepts and agrees to the terms and covenants
contained in this 1-4 Ramiy Rid7./
¢

/

/ / 02/ ZO( 19 (Seal)

GIMA DEL PINO NA\@IXRO ' DATE

Initials: M
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PREPAYMENT RIDER

THI= PREPAYMENT RIDER is made this 20th day of February, 2019
and is incoporated into and shall be deemed to amend and supplement the Security
fnstrument of the same date given by the undersigned (the “Borrower”) to secure
Borrower’'s Note: (the “Note”) to Recovco Mortgage Management, LLC, a Limited Liability
Corporation

(the “Lender”) of the same dat> and covering the Property described in the Security

Instrument and located at; 3257 KEDZIE AVE
CHICASGD, IL 60647 -

ADDITIONAL COVENANTS. In additicn ta.the covenants and agreements made in
the Security Instrument, Borrower and Lenderirther covenant and agree as follows:

Subject to the prepayment charge provided kelow, Borrower has the right to
make payments of principal at any time before they are due. A payment of principal
only is known as a “prepayment.” A“full prepayment’is e prepayment of the entire
unpaid principal due under the Note. A payment of oniy p=rt of the unpaid principal
is known as a “partial prepayment.” When Borrower makes a urepayment, Borrower
will tell the Note Holder (as defined in the Note) in writing that Borrower is doing so.
Borrower may not designate a payment as a prepayment if Boreower has not made
all the monthly payments due under the Note.

If, within the first 36 month(s) beginning with the date Zarrower
executes the Note (the “Penalty Period"}), Borrower makes a full prepavment,
or partial prepayment in any twelve (12)-month period that exceeds 20% of the
original principal loan amount, Borrower will pay a prepayment charge as
consideration for the Note Holder’s acceptance of such prepayment. The
prepayment charge will equal the amount of interest that would accrue during
a six {6)-month period on the amount prepaid that exceeds 20% of the original
principal balance of the Note, calculated at the rate of interest in effect under
the terms of the Note at the time of the prepayment, unless otherwise

Multistate Prepayment Rider Initials: M
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prohibited by applicable law or regulation. No prepayment charge will be
assessed for any prepayment occurring after the Penalty Period.

No prepayment charge will be assessed for any prepayment made after the
Prerayment Penalty Period or if the prepayment is concurrent with the bona fide sale
of thz Property to an unrelated third party after the first 36 month(s) of the
Note. I the event of a bona fide sale, Borrower agrees to provide the Note Holder
with evidence acceptable to the Note Holder of such sale.

The Note Hr!ger will apply all prepayments to reduce the amount of principal that
Borrower owes under the Note. However, the Note Holder may apply Berrower’s
prepayment to the accrued and unpaid interest on the prepayment amount, before
applying Borrower’s prepaymenttoreduce the principal amount of the Note. If Borrower
makes a partial prepaynicrt, there will be no change in the due dates of Borrower’s
monthly payments unless tivewnte Holder agrees in writing to those changes.

If the Note is an Adjustable ‘Ra*c-Note, partial prepayments may reduce the
amount of Borrower's monthly payrnent after the first interest rate Change Date (as
defined in the Note) following the partial prepayment. However, any reduction due
to Borrower’s partial prepayment may be cifaet by an interest rate increase.

The Note Holder's failure to collect a prepaymeant charge at the time a prepayment
is received shall not be deemed a waiver ot suck tharge and any such charge
calculated in accordance with this section shall be pavable on demand.

All other provisions of the Security Instrument are unchanged b this Rider and remain
in full force and effect.

NOTICE TO BORROWER

DO NOT SIGN THIS PREPAYMENT RIDER BEFORE YOU READ IT, THIS
PREPAYMENT RIDER PROVIDES FOR THE PAYMENT OF A CHARGE ). YOU
WISH TO REPAY THE LOAN PRIOR TO THE DATE PROVIDED FOR REPAVNENT.

Multistate Prepayment Rider Initials: ..@___n)_
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this Prepayment Rider.

QZ/ 2 "2/ 19 (Seal)

DATE

ep

Multistate Prepayment Rider Initials:
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Recovco Mortgage Management, LLC, a Limited
Liability Corporation

LOAN #: 1812012078
SFR SECURITY INSTRUMENT RIDER

This SFR 3zrurity Instrument Rider (this “Security Instrument Rider”) is incorporated
into and shali-be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed by thie undersigned (the “Borrower’) in favor of Recovco Mortgage
Management, LLC, a Limited Liability Corporation

(‘Lender”) dated the same daie as the date hereof (the “Security Instrument’) relat-
ing to the property located ai ine address set forth on the signature page hereto (the
“Property”). This Security Instruriient Rider, tegether with the Security Instrument and
the related Note and all other riders; certificates and ancillary documents given by Bor-
rower in connection with the Loan and-anv related Guaranty, are collectively referred
to herein as the “Loan Documents’. Ail canitalized terms used herein but not defined
shall have the meanings ascribed to thern in the ather Loan Documents. In the event
of any conflict or inconsistency between this Security Instrument Rider and the Security
Instrument or any other Loan Document, the terms of this Security Instrument Rider
shall control.

1. Representations, Warranties and Covenants. Borowzr represents, warrants and
covenants to Lender as follows:

(a) Compliance with Laws, Etc. The Property and the cwrership, leasing, man-
agement, maintenance and operation of the Property are in compliance, in all material
respects, with Applicable Law, including without limitation laws paitaining to zoning,
construction of improvements on the Property, fair housing, and requircmznts for equal
opportunity, anti-discrimination. Borrower shall cause the Property and the-ownership,
leasing, management, maintenance and operation of the Property to‘canply, in all
material respects, with Applicable Laws. The Property has not been purcnased with
proceeds of any illegal activity. There has not been committed by Borrower o/ by any
other person or entity in occupancy of or involved with the operation, use or leasing
of the Property any act or omission affording any governmental authority the right
of forfeiture as against the Property or any part thereof. To Borrower's knowledge,
there is no evidence of any illegal activities on the Property and Borrower shall take

SFR Security Instrument Rider Rev. 02/04/2016 ’ f\)
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reasonable measures to prevent any illegal activities from occurring at the Property.
Borrower is not in default or violation of and shall comply with any order, writ, injunc-
tion, “=cree or demand of any court or other governmental authority applicable to
Borrower or the Property.

(byLizanses and Permits. Borrower maintains in full force and effect ail certifica-
tions, perriie, licenses, consents, authorizations and approvals required for the legal
leasing, use; accupancy and operation of the Property as a residential rental property
(collectively, “Permits”). Borrower has not failed to comply, in any material respect, with
any term or conditiun of any such Permit. Borrower shall keep in full force and effect
and shall comply-aii such Permits in all material respects.

(c) Condition of t'ie Property. The Property is in a good, safe and habitable condi-
tion and repair, and free‘of and clear of any material damage or waste, and Borrower
shall keep and maintain th2 Property in such condition. Borrower shall not make (or
permit any tenant to make) any s'ructural alterations to the Property (inciuding, without
limitation, any alterations to the .ot of the Property) that would reasonably be expected
to have a material adverse effect on the use, leasing, operation, value or marketability
of the Property (a “Material Adverse Effect”). Borrower shall not abandon the property
nor take any action that would reasorniably. be expected to invalidate any insurance
coverage required by the Loan Documerits(and Borrower shall promptly correct any
such actions of which Borrower becomes aw2ie).

(d) Operation of the Property. Borrower at-g!! times has and shall continuously
(i) engage in the businesses of ownership, leasinr. maintenance, management and
operation of the Property, (i) operate the Property as a-esidential rental property, and
(iii) own or lease all equipment, fixtures and personal pbrorerty that are necessary to
cperate the Property. Borrower agrees that (A) the purpose of the Loan is for business
and/or commercial purposes only, (B) the Loan is not for persarizi, family or household
use, (C) the Property is not used nor will be used as a residerce or second home of
(1) Borrower, (2) any affiliate of Borrower, (3) any holder of a direst or indirect equity
interest in Borrower or any such affiliate, (4) any officer, director, execulive employee or
manager of any person or entity described in the foregeing clauses (1).-/(2) or (5) any
family member (including spouse, siblings, ancestors and lineal descerdzrits) of any
person or entity described in the foregoing clauses (1} — (4) (the persoris‘and enti-
ties referred to in the foregoing clauses (1) = (5) are collectively referred t hzrein
as “Prohibited Persons”) and (D) the Property is an investment to be held for future
appreciation and will be a rental property. Borrower shall not (I} convert any individual
dwelling units or common areas to commercial use, or convert any common area or
commercial use to individual dwelling units, (Il) initiate or acquiesce in a change in the

SFR Security Instrument Rider Rev. 02/04/2016 é I a\)
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zoning classification of the Property, (/ll) establish any condominium or cooperative
regime with respect to the Property or {IV) subdivide the Property, in each case unless
Lender has agreed thereto in writing. Section 6 of the Security Instrument is hereby
deleted in its entirety.

(e)rmpliance with Agreements and Property Documents. The Property is
not subjecit2, and Borrower shall not agree or consent to, any agreement, instrument
or restricticn/which would reasonably be expected to have a Material Adverse Effect.
Borrower is net iz-default, in any material respect, in the performance, cbservance or
fulfillment of any o1 the obligations, covenants or conditions contained in any agreement
or instrument relatiig to the Property and binding on Borrower or the Property, including
without limitation any rec procal easement agreement, declaration of covenants, condi-
tions and restrictions ard ary condominium or home owner’s association governing
documents, rules and regulations (collectively, “Property Documents”). Borrower shall
continue to observe and pericim), in all material respects, each and every term to be
observed or performed by Borrovien pursuant to the terms of each Property Document.
Borrower shall enforce in a comincreially reasonable manner the performance and
observance of each Property Documersi, shall do all things reasonably necessary to
preserve and to keep unimpaired its material rights thereunder and cause the Property
to be operated in accordance therewith in a!, material respects.

() Leases. The Property or, if the Preperty consists or more than one rental
unit, each such rental unit, is subject to a wrilter: '2ase that (i) has a rental rate and
terms consistent with existing local market rates and terms, (ii) as of the date the
lease was executed, had a term of at |east twelve meriths and not more than three
years except where such lease is pursuant to Section 8 o7 the Housing Act of 1937
(42 U.S.C. § 1437f) (“Section 8", in which case the leasemust conform to the require-
ments of Section 8), (i) as of the date hereof, has a remainiiiu-term of not less than
three months, (iv) complies with all Applicable Law in all material respects and includes
ali disclosures required by applicable law and (v) covers 100% cf *rie square footage
of the applicable Property, or a unit therein, as applicable (an “Eligibic | ease”). Bor-
rower has delivered to Lender copies of each lease for the Property, 2aznsuch lease
is in full force and effect and not in default in any material respect ancd'there are no
oral agreements relating to any such lease. Borrower is the lessor under earn Sligible
Lease. Borrower shall not enter into any lease (including any renewal or exterizion of
any existing lease) for the Property or a rental unit therein that is not an Eligible Lease.

(g) Tenants. Each Eligible Lease for the Property, or a unit therein, is with a bona
fide third-party lessee who satisfies each of the following criteria (an “Eligible Tenant"):
(i) Borrower has verified, based on bona fide written documentation, that the tenant has

SFR Security Instrument Rider Rev. 02/04/2016 N 6
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sufficient financial resources to satisfy its obligations under such lease, (ii} the tenant
is not subject to an ongoing bankruptcy or other insclvency proceeding as such date
of initial screening of the tenant prior to its execution of the lease (or if not so initially
screencd, as of the date hereof) and (jii) the tenant is not a Prohibited Person. No per-
son or-eptity (other than Borrower) has any possessory interest in the Property or any
unit therain zr right to occupy the same except for Efigible Tenants under and pursuant
to Eligible”wc232s. Borrower shall not enter into any lease (including any renewal or
extension of any existing lease) for the Property or a rental unit therein with any person
or entity that is na( un Eligible Tenant.

(h) Security D<posits. Borrower maintains and shall continue to maintain security
deposits for the Property in accordance with Applicable Law in all material respects.
Upon Lender’s written request during a default or upon any foreclosure of the Property
or transfer in lieu thereof, Borrcwer shall deliver (or cause to be delivered) all security
deposits to Lender for safe-keeping, and not for application against the Loan; provided,
that to the extent any security deposits are forfeited by the applicable tenant pursuant to
the terms of the applicable lease, Lz~der may apply such amounts against Borrower's
obligations under the Loan Documents

(i) Property Taxes, Insurance, Etc. Borrower is not delinquent and shall remain,
at all times, current in the payment of any ‘axes, assessments, charges, fines, imposi-
tions, Community Association Dues, Fees, anu Assessments or insurance premiums
attributable to the Property.

(i} Utilities and Public Access. The Property hes.and Borrower shall take all steps
necessary to ensure that the Property continues to have riciiis of access to public ways and
is served by electricity, water, sewer or sepfic system arid storm drain facilities adequate
to service the Property for its intended uses. All public utilitics aacessary or convenient to
the full use and enjoyment of the Property are located either in thz public right-of-way abut-
ting the Property (which are connected so as to serve the Propery without passing over
other property) or in recorded easements serving the Property, and ail roads necessary
for the use of the Property for its intended purposes have been completed and dedicated
to public use and accepted by the applicable governmental authorities.

(k) Ground Lease, Borrower owns fee simple title to the Property and the Property
is not subject to any ground lease.

() Litigation. Except as disclosed in writing to Lender, there are no urtlers,
injunctions, decrees, judgments, actions, suits or proceedings (including proceedings
regarding fair housing, anti-discrimination, or equal opportunity) at law or in equity by or
before any court or other governmental authority pending or, to Borrower's knowledge,
threatened, against or affecting Borrower, any guarantor of the Loan (a “Guarantor”) or
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the Property. All information with respect to the same that has been provided to Lender
by Borrower is true and complete. '

(m)Bankruptcy. Neither Borrower nor any Guarantor is (i) the subject of or a party
to a1y zending bankruptcy, reorganization, receivership or other insolvency proceeding
or anyaissolution or liquidation; (i} preparing or intending to be the subject of any such
proceeding 2r dissolution or liquidation; {iii) the subject of any judgment unsatisfied of
record ordJazrated in any court; or (iv} insolvent,

(n} Further sssurances. Promptly following request by Lender, Borrower shall, at
its sole cost and zxpense: (i) execute and deliver, or cause to be executed and deliv-
ered, such docum<iits, instruments, certificates, assignments and other writings, and
do such other acts as(Lender may request, to correct any defects or omissions in the
Loan Documents, and t¢ grant, evidence, preserve, perfect and protect the Property
and Lender’s liens thereupin and the priority thereof; and (ii) do and execute all and
such further lawful and reasorable acts, conveyances and assurances for the better
and more effective carrying oui of ihe intents and purposes of the Loan Documents,
as Lender may reasonably require./icm time to time.

(0) Charges; Liens. Borrower shall ciomptly discharge any lien that attaches to the
Property {other than a lien for property taxes not yet due and payable) unless Borrower:
(a) agrees in writing to the payment of the coligation secured by the lien in a manner
acceptable to Lender, but only so long as Barrower is performing such agreement or
(b) contests the lien in good faith by, or defends against enforcement of the lien in, egal
proceedings which in Lender's opinion operate tc prevent the enforcement of the lien
while those proceedings are pending, but only untii such-sroceedings are concluded. if
Lender determines that any part of the Property is subject to-a lien {other than a lien for
property taxes not yet due and payable), Lender may give-2airower a notice identifying
the lien. Within 10 days of the date on which that notice is giveir. Borrower shall satisfy
the lien or take one or more of the actions set forth above in this Section 1(s). The second
paragraph of Section 4 of the Security Instrument is hereby deleted ir: its entirety.

(p) No Joint Assessment. Borrower shall not suffer, permit or iuiiiate the joint
assessment of the Property with (i) any other real property constituting & t2x !st separate
from the Property, or (i} any portion of the Property which may be deemed to constitute
personal property, or any other procedure whereby the lien of any taxes ain @ssess-
ments payable in respect of the Property or any penalties, interest or fees witii respect
thereto (collectively, “Taxes”) which may be levied against any such real or personal
property shall be assessed or levied or charged to the Property.

{(q) Reporting Covenants. Borrower shall furnish or cause to be furnished to Lender
the following reports, notices and other documents:

SFR Security Instrument Rider Rev. 02/04/2016 /
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(i} Reporting on Adverse Effects. Within seven (7) days after Borrower obtains
knowledge of the occurrence of any event or circumstance that has or would rea-
sonably be expected to have a Material Adverse Effect, written notice thereof that
includes the details of such event or circumstance and the action that Borrower is
taking-ar proposes to take with respect thereto.

(in-Dafault. Within seven (7) days after Borrower obtains knowledge of any defauit
underihe1.can Documents, written notice setting forth the details of such default and
the action tha:-Borrower is taking or proposes {o take to cure such defaulit.

(iii) Property Taxes, Community Association Charges and Insurance. Within
seven (7} daye ot Lender's request therefor, copies of (a) any bills, statements or
invoices for taxes, issessments, charges, fines, impositions, Community Association
Dues, Fees, and Assessments or insurance premiums attributable to the Property
and (b) evidence satisfictory to Lender of payment of any of the foregoing.

(iv) Other Reports. As s00n as reasonably practicable after request by Lender,
furnish or cause to be furnishien to Lender in such manner and in such detail as
may be reasonably requested Ly-Lender, such evidence of compliance with the
Loan Documents and such addiiorai-information, documents, records or reports
as may be reasonably requested with respect to the Property or the conditions or
operations, financial or otherwise, of Eor.cwer and any Guarantar.

2. Additional Property Subject to the Secuiity Isstrument. In addition to the Prop-
erty described in the Security Instrument or any ridzr-thereto, the following items now
or hereafter attached to the Property to the exterit they are fixtures are added to the
Property description, and shall also constitute the Praperty covered by the Security
Instrument: building materials, appliances and goods of evary nature whatsoever now
or hereafter located in, on, or used, or intended to be used I sonniection with the Prop-
erty, including, but not limited to, those for the purposes of suppiving or distributing
heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath wbs, water heaters,
water closets, sinks, ranges, stoves, refrigerators, dishwashers, dispasals, washers,
dryers, awnings, storm windows, storm doors, screens, blinds, shades; curtains and
curtain rods, attached mirrors, cabinets, paneling and attached floor covzrings, all
of which, including replacements and additions thereto, shall be deemed to e and
remain a part of the Property covered by the Security Instrument. All of the foregoing
together with the Property described in the Security Instrument and each rider thereto
shail together constitute the “Property” for purposes of the Security Instrument, this
Security Instrument Rider and each other rider to the Security Instrument.
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3. Assignment of Leases and Rents; Appointment of Receiver; Lender in Possession.

(a) Collateral Assignment of Leases. In addition to the Property described in
Section 2 above, the following items are added to the Property description, and shall
alsu oeastitute the Property covered by the Security Instrument: all leases, lettings,
licenses_zoncessions or other agreements (whether written or oral and whether now
or hereaftzrin effect) pursuant to which any person or entity is granted a possessory
interest i, ‘o7 right to use or occupy all or any portion of the Property, and every modi-
fication, amenamant or other agreement relating to such leases or other agreements
entered into in ceiirection with such leases or other agreements and every guarantee
of the performanc<-and observance of the covenants, conditions and agreements to
be performed and obserred by the other party thereto, heretofore or hereafter entered
into, whether before or arter the filing by or against Borrower of any petition for relief
under 11 U.S.C. §101 et s2q.,'as the same may be amended from time to time (the
“Bankruptcy Code’) (collectiveiy, the “L.eases”}, together with any extension, renewal
or replacement of same, and aii right, title and interest of Borrower, its successors and
assigns, therein and thereunder, =5cther with all rights, powers, privileges, options
and other benefits of Borrower as lessorunder the Leases, to perform all other neces-
sary or appropriate acts with respect tc.such Leases as agent and attorney-in-fact for
Borrower, and the right o make all waivers 2and agreements, to give and receive all
notices, consents and releases, to take sucn sction upon the happening of a default
under any lease, including the commencement. canduct and consummation of pro-
ceedings at law or in equity as shall be permitted urider any provision of any Lease or
by any law, and to do any and all other things wisatsosvar which Borrower is or may
become entitled to do under any such Leases, and all proceeds from the sale or other
disposition of the Leases and the right to receive and apg's the rents to the payment
and performance of the obligations under the Loan Documents. if Lender gives notice
of default to Borrower Lender shall have the right to modify, € aend or terminate the
existing leases and to execute new leases, in Lender’s sole discretion.

(b) Assignment of Rents. Borrower absolutely and unconditionziiy,assigns and
transfers to Lender all the rents and revenues (“Rents”), paid or accruing, «f the Prop-
erty, regardless of to whom the Rents of the Property are payable. Borrowerauthorizes
Lender or Lender's agents to collect the Rents, and agrees that each tenan of the
Property shall pay the Rents to Lender or Lender's agents, provided, howevsr. Bor-
rower shall receive the Rents until (i) Lender has given Borrower notice of default and
(i) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or
Lender’s agent. This assignment of Rents constitutes an absolute assignment and not
an assignment for additional security only.

SFR Security Instrument Rider Rev. 02/04/2016 - (\J
211786612v.5 Initials: GL
Ellie Mae, Inc. Page 7 of 12 11132SIRL 0317

M132RIDER (CLS)
02119/2019 03:22 PM PST




1906716053 Page: 31 of 39

UNOFFICIAL COPY

LOAN #: 1812012078

{c) Collection of Rents. If Lender gives notice of default to Borrower: (i} all Rents
received by Borrower shall be held by Borrower as trustee for the benefit of Lender
only, to be applied to the sums secured by the Security Instrument; {ii) Lender shall be
entilled to collect and receive all of the Rents of the Property; (iii) Borrower agrees that
each tznant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upsr | _ender’s written demand to the tenant; (iv) unless applicable law provides
otherwise, 2! Rents collected by Lender or Lender’s agents shall be applied first to
the costs of iakina control of and managing the Property and collecting the Rents,
including, but notlimited to, attorney’s fees, receiver's fees, premiums on receiver’s
bonds, repair and-viiaintenance costs, insurance premiums, taxes, assessments and
other charges on the Prorerty, and then to the sums secured by the Security Instru-
ment; (v) Lender, Lender’s anents or any judicially appointed receiver shall be liable to
account for only those Renis actually received; and (vi) Lender shall be entitled to have
a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from ine Property without any showing as to the inadequacy
of the Property as security.

(d) Tenant Direction Letters. In furtiicrance of Section 3(c), if Lender gives notice
of default to Borrower, Lender may, in addition to all other rights and remedies available
to Lender, (i) require that Borrower notify anid advise each current and future tenant
via an instruction letter in a form satisfactory tn'l.ender (a “Tenant Direction Letter"} to
send all payments of rent (whether by cash, cliesk.or other electronic means) directly
to Lender and (i) require Borrower to deliver to Lender all payments of rents (whether
by cash, check or other electronic means) received by Borrower, in which event all
such rents shall be delivered to such account within iour [4) days of receipt thereof.
Without the written consent of Lender, Borrower shall noterminate, amend, revoke
or modify any Tenant Direction Letter in any manner other thar as provided in such
Tenant Direction Letter, whether or not a default is continuing. =orrower hereby grants
to Lender an irrevocable power of aftorney, coupled with an interest, to execute and
deliver to tenants such Tenant Direction Letters.

(e) Lender Expenses. If the Rents of the Property are not sufficien! ts cover the
costs of taking control of and managing the Property and of collecting the i2ents any
funds expended by Lender for such purposes shali become indebtedness of sorrower
to Lender secured by the Security Instrument pursuant to Section 9 of the Security
Instrument.

() No Prior Assignment. Borrower represents and warrants that Borrower has not
executed any prior assignment of the Rents and has not performed, and will not perform,
any act that would prevent Lender from exercising its rights under this Section 3.
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(g) Possession, Control and Maintenance of the Property. Lender, or Lender’s
agents or a judicially appointed receiver, shall not be required to enter upon, take
contret.of or maintain the Property before or after giving notice of default to Borrower.
However, Lender, or Lender's agents or a judicially appointed receiver, may do so at
any time when a default occurs. Any application of Rents shall not cure or waive any
default crinvalidate any other right or remedy of Lender. This assignment of Rents of
the Propeity shall terminate when all the sums secured by the Security Instrument are
paid in full.

4, Additional Przvisions Regarding Insurance.

(a) Rental Loss lusyirance. Borrower shall maintain insurance against rent loss
in addition to the other fiazards for which insurance is required by Section 5 of the
Security Instrument and in such amounts, with such maximum deductibles and for such
periods required by Lender. Guirently, Lender’s rental loss insurance requirements
include business income or renia’10ss insurance, written on an “Actual Loss Sustained
Basis” (i) with loss payable to Lend<r: (ii) covering all risks required to be covered by
the insurance provided for in the “all risk™ groperty insurance policy required by Lender
and (iii) in an amount equal to one hunared nercent (100%) of the aggregate projected
gross income less non-continuing expense from the operation of the Property for a
period of at least six (6) months after the dale 4f the casualty.

(b) Acknowledgement of Lender’s Insuranea Requirements. Borrower acknowl-
edges that Lender’s insurance requirements contairied in the Security Instrument and
herein may change from time to time. All insurance polizies and renewals of insurance
policies required by the Loan Documents shall be (i) in the formand with the terms required
by Lender; (i) in such amounts, with such maximum deduciivles and for such periods
required by Lender; and (iii) issued by insurance companies sausfactory to Lender.

5. Partial Payments. The following sentence in the second paraqiaph of Section 1 of
the Security Instrument is hereby deleted in its entirety: “If each Perizdic Payment is
applied as of its scheduled due date, then Lender need not pay interest.3% unapplied
funds.” Such sentence shall be replaced with the following: “Lender need not pay interest
on any unapplied funds.”

6. Defaults. The occurrence of any one or more of the following shall constitute a
default under the Loan Documents:

{a) any failure by Borrower to pay when due principal or interest on the Loan or any
Funds and such defauit shall continue for a period of three (3) days;
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(b) any failure by Borrower or any Guaranter to pay when due any amount (other
than as set forth in the foregoing clause (a)) required to be paid by it under any Loan
Docurrent; _

(c)-i Borrower or any Guarantor fails to perform any of its non-monetary obligations
under any-L.oan Document;

(d) anyfzilure by Borrower to maintain the insurance coverage required by Lender;

(e) if anycartification, representation or warranty made by Borrower or any Guaran-
tor in any Loan Yecument is false, incorrect or misleading in any material respect,

() fraud, gross riegligence, willful misconduct, material misrepresentation or mate-
rial omission by cr-an behalf of Borrower or any Guarantor in connection with the loan
application process, anv Lean Document or the performance of Borrower’s duties or
obligations thereunder (:naterial representations include, but are not limited to, rep-
resentations concerning Borrower operation of the Property as a rental property as
required by Section 1(g) above),

(g) if any proceeding for bankrap‘cy, reorganization, receivership or other insolvency
proceeding or any dissolution or liow:dation shall commence with respect to Borrower
or any Guarantor,

(h) if any Loan Document or any lien aranted thereunder shall (except in accordance
with its terms or pursuant to Lender’s wrilter; consent), in whole or in part, terminate,
cease to be effective or cease to be the legall va'id, binding and enforceable obligation
of the parties thereto;

(i) the commencement of a forfeiture action or other similar proceeding, whether
civil or criminal, which, in Lender’s reasonable judgmen:,-could result in a forfeiture of
the Property or otherwise materially impair the lien createa by the Security Instrument
or Lender’s interest in, or the value or operation of, the Picjerty,

(j) any other default specified in the Loan Documents; or

(k) if Borrower breaches or defaults under any note, instrumentor agreement relating
to a loan owned by Note Holder, then such breach or default shell te a default under
the Loan Documents.

Section 8 of the Security Instrument is hereby deleted in its entirety.

7. Remedies.

(a) Acceleration and Remedies. Notwithstanding anything to the contrary in
the Security Instrument, including any requirement to provide notice to Borrower or
any cure period provided for in the Security Instrument (including but not limited to
such notice requirements and cure periods set forth in Sections 18, 20 and 22 of
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the Security Instrument) or any requirement under Applicable Law for any demand,
(which notice and demand Borrower hereby expressly waives), (i) the Loan shall be
accelzrated and shall become immediately due and payable automatically upon the
occdrrence of any default described in clause (g) of Section 6 above and (i) the Loan
shall be 2ccelerated and shall become immediately due and payable at the election
of Lenderatany time upon or after the occurrence of any other default (and also as
to any defauis described in clause (i) of this Section 7(a) to the extent that automatic
acceleration is nrevented by any lawful stay). Upon and at all times following the
occurrence of ary Jefault Lender shall have all rights and remedies available to it
pursuant to the Lcan Documents, and pursuant to Applicable Law, and Lender may
take any action, witheut natice or demand that Lender elects to protect and enforce
its rights against Borrower nr any Guarantor and in and to the Property and other
collateral for the Loan.

(b) Remedies Cumulative. Sach of the rights, powers and remedies of Lender
under the Loan Documents and Applicable Law and at equity shall be cumulative and
not exclusive of any other such rigit, power or remedy. Lender's rights, powers and
remedies may be pursued independently, singly, successively, together or otherwise, at
such times and from time to time and az often and in such order as Lender may deter-
mine, to the fullest extent permitted by Apolicable Law, without impairing or otherwise
affecting any of the other such rights, powers und remedies of Lender.

(c) Reinstatement. Section 19 of the Security.!nstrument is hereby deleted in its
entirety. Notwithstanding any references in the Secur.tv.Instrument to Section 19 thereof,
or to Borrower's right of reinstatement, Borrower nereby waives any and all rights of
reinstatement to the fullest extent permitted by Applicabie’ Law. Consistent with the
foregoing and notwithstanding anything to the contrary in‘tme Security Instrument, any
notice of acceleration need not inform Borrower of the right of reinstatement.

8. RESPA. Borrower acknowledges and agrees that the Loan is not a “federally
related mortgage loan” and is not subject to RESPA. Notwithstanring the forego-
ing, Lender will follow RESPA in connection with (i) the administratini,of escrows
under the Loan to the extent provided in the second, third and fourth paragraphs of
Section 3 of the Security Instrument and (ii} as provided in Section 20 of tir. Security
Instrument.

9. REMIC Compliance. For purposes of determining the fair market value of the
Property pursuant to Section 11 of the Security Instrument, no value shall be given to
any personal property or nonpermanent fixtures.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument Rider. .

Date:  February 20, 2019

Properiy Address: 2635 N KEDZIE AVE
CHICAGO, IL 60647

QZ// 92/ 20/ 19 (Seal)

GIMA DEL Ptﬂt?’ NAVARIO DATE

Borrower's Notice Address:

311 N Prospect Ave

Park Ridge, IL 60068

Email: gemacuba1870@gmail.com
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Recovco Mortgage Management, LLC, a LOAN #: 1812012078
Limited Liability Corporation

SFR VACANT PROPERTY RIDER

This SR vacant Property Rider (this "Vacancy Rider”) is made by the undersigned
(the "Borrower’) ~and is incorporated into and shail be deemed to amend and supple-
ment the Mortgage ' Deed of Trust, or Security Deed by the Borrower in favor of
Recovco Mortgage %ianagement, LLC, a Limited Liability Corporation

("Lender") dated the same date as the date hereof {the "Security Instrument”) relating to
the property located at the address sit forth on the signature page hereto (the "Property”).
This Vacancy Rider, together with i related Note by the Borrower in favor of Lender, the
Security Instrument, the SFR Securiyy Insizument Rider and all other riders, certificates
and ancillary documents given by Borrower and any related Guaranty, are collectively
referred to herein as the "Loan Documen:s” All capitalized terms used herein but not
defined shall have the meanings ascribed toth<m in the other Loan Documents. |n the
event of any conflict or inconsistency between‘thisVacancy Rider and the Note or the
other Loan Documents, the terms of this Vacancy Fider shall control.

1. Representation Regarding Vacancy. Borrower hercby represents that, as of the date
hereof, the Property is vacant and there is no lease in effectwith respect to the Property.

2. Acceleration of Loan Maturity. It shall be a default under ihe i_oan. Documents if
the Lease Conditions (as defined below) have not been satisfied in tull (as determined
by Lender) on or before the date that is 90 days from and including tiie, date hereof.

3. Lease Conditions. The "Lease Conditions” means the following:
(a) Borrower shall have entered into an Eligible Lease for the Propertywir an Eli-
ible Tenant and delivered to Lender a fully-executed copy of such Eligibie & ease;
?b) The manthly rental payment under such Eligible Lease shall be consistent with
monthly rental rates for similar properties in the local market where the Property is
located, as reported by a third party rental rate data provider selected by Lender; and
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(c) Borrower shall have delivered to Lender written evidence, satisfactory to Lender, of
payment of the first month rent under such Eligible Lease. A cancelled rent check that
haz cleared the tenant's bank account constitutes satisfactory evidence of payment.

BY/SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained-ir-this Vacancy Rider.

Date: February 20, 2019
Property Address:” %635 N KEDZIE AVE

SHICARO, 1L 60647
7 2‘/29/ /9 (Seal)

GIMA-DEL PmojﬁtvaRo C DATE

Borrower's Notice Address:

311 N Prospect Ava

Park Ridge, IL 60068

Email: gemacuba1970@gmail.com
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State £ ILLINOIS
County of COOK

The foregeani ) q\stru ent was acknowledged before me this

Misp ;q (date) by GIMA DEL PINGNAVARRO (name of person
acknowledged).
AN " [Signature of Person Taking
g "OFFICIAL SEA!
Jeffrey D Wood

otary Public, State of llinoi¢ 3 (Title or Rank)

2 N
; My Commission Expires 412772018 K

(Serial Number, if any)
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EXHIBIT A
LLOT 22 AND THE SOUTH HALF OF LOT 23, IN BLOCK 3, IN THE SUBDIVISION OF LOT 1 IN
COUNTY CLERK'S DIVISION OF THE WEST HALF OF THE SOUTHWEST QUARTER OF

SECTION 25, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, .
IN COOK COUNTY, ILLINOIS.

~COOK COUNTY




