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ALLIANT CREDIT UNION
FULFILLMENT CENTER
710 SOUTH ASH STREET, SUITE 200
GLENDALE, COLORADO 80246

This Instrument was prepared by:
ALLIANT CREDIT UNION
11545 W. TCUHY AVENUE
CHICAGO, YLLINOIS 60666

} N, [Space Above This Line For Recording Data)
P&%ﬁ% _fl.% Loan Number 994471
undee Rd. Ste. 750
alatine, L 60074 MORTGAGE
APT . 49276 FA
DERIFITIONS

Words used in multiple sections of this documer #r= defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21, Certain rules regarding the ussgeof words used in this document are also provided m
Section 16.

{A) "Secarity Instrument" means this document. whica iz dated MARCH 01, 2019, together with all
Riders to this documeit.

(B) "Borrower" s ALEXANDRA TISHER, UNMARKILD AND JAMES STANCLIFFE,
UNMARRIED. Botrower is the mortgagor under this Security Instizuaent.

{Cy "Lender" iz ALLIANT CREDIT UNION. Lender is a STAT & CUARTERED CREMT UNION
organized and existing under the laws of THE STATE OF ILLINOIS. Lendor'zaddress is 11545 W, TOUHY
AVENUE, CHICAGO, ILLINOIS 60666, Lender is the mortgagee under this Secyirity Instrument.

(D) "Note" means the promissory note signed by Borrower and dated MARCK, 22, 2019. The Note states
that Borrower owes Lender THREE HUNDRED ELEVEN THOUSAND W0, HUNDRED AND
00/100THS Dollars (U.S. $311,200.00) plus interest. Borrower has promised to pay this debt inregular Periodic
Payments and to pay the debt in full not later than APRIL 01, 2049,

(E) "Property" means the property that is described below under the heading "Transfer of Bights in the
Property." '

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(G) '"Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [eheck box as applicable]:

O Adjustable Rate Rider ¥ Condomininm Rider 1 Second Home Rider

O Balloon Rider 0 Planned Unit Development Rider [ Biweekly Payment Rider

Botrower luitials JJ M
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O 14 Family Rider O V.A. Rider O Manufactured Home Rider

O Leasehold Rider O Revocable Trust Rider

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final, non-
appealable judlicial opinions.

() "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association or
similar orgarization.

()  "Elecironic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or simisar-paper Instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, of magufic taps so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such terarizludes, but is not limited to, point-of-sale transfers, autometed teller machine transactions,
transfers initiated by tolephane, wire transfers, and automated clearinghouse transfers,

(K) "Escrow Items" mracs those items that are described in Section 3.

(L} "Miscellaneous Proc zas" means any compensation, setflement, award of damages, or proceeds paid by
any third party (other than insurcocs broceeds paid under the coverages described in Section 5) for: (i) damage
to, or destruction of, the Property; 41i) condemnation or other taking of all or any part of the Property; (iii)
conveyance in lieu of condemnation; or (iv} misrepresentations of, or omissions as to, the value andfor condition
of the Property.

(M) "Mortgage Insurance” means insuraise protecting Lender against the nonpayment of, or defaulf on, the
Loan.

(N)  "Periodic Payment" means the regularly scherhled amount due for (i) principal and interest under the
Mote, plus (i) any amounts under Section 3 of this Sec arity Instrument.

{0) "RESPA" means the Real Estate Settlement Frocedures Act (12 U.S.C. § 2601 et seq.} and its
implementing regulation, Regulation X (12 C.FR. Part 1024}, a: they might be amended from time to time, or
any additional or successor legislation or regulation that goveins the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restr'ctions that are imposed in regard to a
“federally related mortgage loan" even if the Loan does not qualify.oia "federally related mortegage loan" vader
RESPA.

(P)  “Successor in Interest of Borrower" means any party that has takei fie to the Property, whether or not
that party has assumed Borrower's obligations under the Nete and/or this Security Ipatrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Tnstrument secures to Lender: (i) the repayment of the Loan, and all renev als, zxtensions and
maodifications of the Note; and (ii} the performance of Borrower's covenants and agreements under £iis Security
Instrument and the Nate. For this purpose, Barrower does hereby mortgage, grant and convey 4o Lender and
Lender's successors and assigns the following described propetty located in the _ County ° [Pyoe of
Recording Jurisdiction] of __ COOK  {Name of Recording Jurisdiction]:

See exhibit 'A' attached hereto and made a part hereof

Borvower Initials J S M-
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which currently has the address of 856 WEST NEWPORT AVENUE 1
[Street]
CHICAGO » llinois 60657 {"Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all claims
and demar.uz, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with' liriited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Princ'pal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the princiizi-of, and inferest on, the debt evidenced by the Note and any prepayment charges
and late charges due undet the Mow, Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and thas Security Instrument shall be made in U8, currency. However, if any
check or other instrument received by Lenavr as payment under the Note or this Security Instrument is returned
to Lender unpaid, Lender may require tiat any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the fall4wing forms, as selected by Lender: (2) cash; (B) money order; (c)
certified checle, bank check, treasurer’s check o cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federz| agency, instrumentality, or entity; or {d) Electronic Funds
Transfer.

Payments are deemed received by Lender when rcerivad at the location designated in the Note or at such
other location as may be designated by Lender in accordaiice with the notice provisions in Section 15. Lender
may return any payment or partial payment if the payment o par‘ia! payments are insufficient to bring the Loan
current. Lender may accept any payment or partial payment iwsvfneient to bring the Loan curcent, without
waiver of any rights hereunder or prejudice to its rights to reflise such zayment or partial payments in the future,
but Lender is not obligated to apply such payments at the time such payinen's are accepted. If cach Periodic
Payment is applied as of its scheduled due date, then Lender need not pay-interest on unapplied funds, Lender
may hold such unapplied funds until Borrower makes payment to bring the Lean curtent. If Borrower does not
do so within a reasonable period of time, Lender shall either apply such fimds or réturi them to Borrower. Ifnot
applied earlier, such funds will be applied to the outstanding principal balance under he Note immediately prior
to foreclosure. No offset or claim which Borrower might have now or in the fiuture agiir st Lender shall relieve
Borrower from making payments due under the Note and this Security Instrument or perforining the covenants
and agreements secured by this Security Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2/a!l payments
accepied and applied by Lender shall be applied in the following order of pricrity: (a) interest du’ wider the
Note; (b) principal due under the Note; {c) amounts due under Section 3. Such payments shall be applied ic each
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to late
charges, second to any other amounts due under this Secutity Instrument, and then te reduce the principal
balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Botrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full.

Bocrower lnitinls J S P(r
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To the extent that any excess exists after the payment is applied to the fuli payment of one or mote Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: {a) taxes
and assessments and other iterns which can attain priority over this Security Instrument s a lien or encumbrance
on the Property; (b) leasshold payments or ground rents on the Property, if any; (c) premiums for any and all
insurance required by Lender under Section 5; and (d) Morigage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10. These items are called "Escrow [tems." At origination or at any time during the term
of the Loar; Leader may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, aua such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notic’s rf amounts to be paid under this Section, Borrewer shafl pay Lender the Funds for Escrow
Items unless Lends: waives Borrowet's obligation to pay the Funds for any or all Escrow Items. Lender may
waive Borrower's oblijation to pay to Lender Funds for any or all Escrow Itemns at any time. Any such waiver
may only be in writing. 7a 1.2 event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Yiewas for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lenderseceipts evidencing such payment within such time period as Lender may
require. Borrower's obligation to wdbe such payments and to provide receipts shall for all purposes be deemed
to be a covenant and agresment containes i this Security Instrument, as the phrase "covenant and agreement” is
used in Section 9, If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount dve for an Escrow (te:n, Lender may exercisc its rights under Section 9 and pay such
amount and Borrower shall then be obligated und-r Section 9 fo repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items at'a 1y time by a notice given in accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender all funis, and in such amounts, that are then required under
this Section 3.

Lender may, at any time, collect and hold Funds in ax‘driount {a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed b maximum ameunt a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Eserow [tems or otherwise in accordance with A nviicable Law,

The Funds shall be held in an institution whose deposits are insured oy » federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are es jrisured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow [tems no latee 9:an the time specified under
RESPA. Lender shall not charge Berrower for holding and applying the Funds, sanvally analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the J'unds and Applicable Law
permits Lender to maks such a charge. Unless an agreement is made in writing or Apmicable Law requires
interest to be paid on the Funds, Lender shall not be required (o pay Borrower any interest/or eamings on the
Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on whedvwads, Lender
shall give to Borrower, without charge, an atiual accounting of the Funds as required by RESPA!

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 't Borrower
for the excess funds in accordance with RESPA. Tfthere is a shortage of Funds held in escrow, as defincg vader
RESPA, Lender shall notify Borrower as reguired by RESPA, and Botrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If
there is a deficiency of Funds held in escrow, as defined uader RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no mote than 12 monthly payiments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to

Borrower any Funds held by Lender.
Bormower Initigls () S P\"/
ILLINOIS-Single Family--Fannic Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 4 of 13 pages)




1906718006 Page: 6 of 18

UNOFFICIAL COPY

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasshold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these
items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument untess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
(c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security.Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on
which tha? notce is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4

Lender raay raquire Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Laiide. in connection with this Loan.

5. Property Irsurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured againg! loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but pov limited to, earthqualres and floods, for which Lender requires insurance, This
insutance shall be naintained in-the amounts {including deductible levels) and for the periods that Lender
requirgs. What Lender requires parsuant o the preceding sentences can change during the term of the Loan.
The insurance carrier providing the fisurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's chicice, which right shall not be exercised unreasonably. Lender may require Borrower to
pay, in connection with this Loan, either: 8} a.ome-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for o zone determination and certification services and subsequent
charges each time remappings or similar changes ocour which reasonably might affect such determination or
certification. Botrower shall also be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the review of wiy Good zone determination resulting from an objection
by Borrower.

If Borrower fails to maintain any of the coverages-described above, Lender may obtain insurance
coverage, at Lender's option and Barrower's expense. Lender is ubaer ne obligation te purchase any particular
type or amount of coverage. Therefore, such coverage shall cove Lender, but might or might not protect
Borrower, Borrower's equity in the Property, or the contents of the Proper.y, avainst any risk, hazard or liability
and might provide greater cr lesser coverage than was previously in effect. Ror, ower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of 1nsurunce that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall becomé a<ditional debt of Borrower
secured by this Security Instrument. These amounts shail bear interest at the Miote rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borr¢w = requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subjiet to Lender's right
to disapprove such policies, shall include a standard mertgage clause, and shall name Lerdaras morigagee
and/or as an additional loss payse. Lender shall have the right to hold the policies and renewsi sertiticates. If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premioms and renewal nodces. If
Barrower obtains any form of insurance coverage, not otherwise required by Lender, for damage /o, or
destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the ingurance catrier and Leader. Lender may
make proof of loss if nof made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance

Borrower Initials dS Prr
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proceeds nntil Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be requited to pay Borrower any interest or earnings on such proceeds, Fees for
public adjusters, or other thitd parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has-offe-ed to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the uotice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise,
Borrower hereb assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed
the amounts unpai< un ler the Note ot this Security Instrument, and (b) any other of Borrower's rights (other than
the right to any refuriacf unearned premiums paid by Borrower) under all insurance policies covering the
Property, insofar as such/riglis are applicable to the coverage of the Property. Lender may use the insurance
proceeds either to repait or ‘estore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then de:

6. Occnpancy. Borrower shal' occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of f'iis Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at leact ope venr after the date of oocupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreaseoably withheld, or unless extenuating circumstances exist which
are beyond Borrower's control. :

7. Preservaiion, Maintenance and Proie:tion of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Prapery to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Boirovc: shall maintain the Property in arder to prevent the
Property from deteriorating or decreasing in value due t¢-ies condition. Unless it is determined pursuant to
Section 5 that repair or restoration s not economically feasibie, Forrower shall promptly repair the Property if
damaged to avoid futther deterioration or damage. [finsurance or Zomdsmnation proceeds are paid in connection
with damage to, or the taking of, the Property, Borrower shall be recuonsible for repairing or restoring the
Property only if Lender has released proceeds for such purposes. Lender /nay disburse proceeds for the repairs
and restoration in a single payment or in a series of progtess payments.=s *ie work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Ploonty, Borrower is not relieved
of Borrower's obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property, Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonab’e cause.

8. Borrower's Loan Application. Borrower shall be in defanlt if, during the Loan apeliciiion process,
Borrower or any persons or enfities acting at the direction of Borrower or with Borrower's knowledze or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) it connection with the Loan, Material representations include, but are nat litnted to,
representations concerning Borrower's accupancy of the Property as Borrower's principal residence,

9, Protection of Lender's Interest in the Propoerty and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrament, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or righls under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a
lien which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect

Borrower Initiols S & i
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Lender's interest in the Property and rights under this Security [nstrument, including protecting andfor assessing
the value of the Property, and sscuring and/or repairing the Property, Lender's actions can include, but are not
limited to: (a) paying any sums secured by a lien whicl has priority over this Security Instrument; (b) appearing
in court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptoy proceeding. Securing the Property includes,
but is not limited to, entering the Property to male repairs, change locks, replace or board vp doors and
windows, drain water from pipes, eliminate building or other code violations er dangereus conditions, and have
utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so
and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or
all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Sccurity Instrument is on a [easchold, Borrower shall comply with all the provisions of the lease. If
Botrower acquites ‘ee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writizig,

10. Mortgage 'nourance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the prem.ums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverags sequired by Lender ceases to be available fiom the mortgage insurer that
previously provided such insurancsond Borrower was required to make separately designated payments toward
the premiums for Mortgage Inzuizyce, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance rreviously in effact, from an alternate mortgage insurer selected by
Lender. If substantially equivalent Mortgag® ugarance coverage is not available, Borrower shall continue to pay
to Lender the amount of the separately designatesl rayments that were due when the insurance coverage ceased
to be in effect. Lender will accept, use and retam these payments as a non-refundable loss reserve in liew of
Mortgage Insurance. Such loss reserve shalt be na-retndable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required-ie pay Borrower any interest or earnings on such loss
reserve. Lender can no [onger require loss reserve paymens of Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer elicted by Lender again becomes available, is
obtained, and Lender requires separately designated payments towar< e premiums for Mortgage Insurance. If
Lender required Mortgage Insurance as a condition of making the I'rzii and Borrower was required to make
separately designated payments toward the premivms for Mortgage Insurarice, Sorrower shall pay the premivms
required to maintain Mortgage Insurance in effect, or to provide a non-refindable foss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicatie Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) fo certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Tnswance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to tizez, 20d may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreeinrats are on
terms and conditions that are satisfactory to the mortgage insurer and the other parly (or parlies) 1o these
agreements, These agrecments may require the mortgage insurer to make payments using any sonrce (7" fands
that the mortgage insurer may hiave available (which may include fimde obtained fiom Mortgage Insurance
premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insuter, any teinsurer, any
other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive fiom
(or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, inn exchange for sharing
or modifying the mortgage insurer's risk, or reducing losses, If such agreement provides that an affiliate of

Borrewer [nitials (JS H/l
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Lender takes a share of the insurer's risk {n exchange for a share of the premiums paid to the insurer, the
arrangement is often termed "captive reinsurance." Forther:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not enfitle Borrower to any refund.

(1) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, Thege rights may
include the right to receive certain disclosures, to request and obiain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Praceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscelianeous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lendet's security is not lessened. During such
repair and restoatior period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspec.inn shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in’a saries of progress payments as the work is completed. Unless an agreement is made
in writing or Applicable Law rejuires interest to be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is
not economically feasible or Lende: s security would be lessened, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrurien;, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscellaneous Proceeds shall be applied.in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Securioy instrument, whether or not then due, with the excess, if any,
paid to Borrower,

In the event of z partial teking, destruction, or 1¢ss it value of the Property in which the fair marlket value
of the Property immediately before the partial taking, destraction, or loss in value is equal to or greater than the
amount of the sums secured by this Security Instrument liiriediately before the partisl faking, destruction, or
loss in value, unless Borrower and Lender otherwise agres ' wrifing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Freceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the pirial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the patial taking, destruction, or loss in
value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Prope/ty. :n which the fair market value
of the Property immediately before the partial taking, destruction, or loss in valveis '2ss than the amount of the
sums secured immediately befora the partial taling, destruction, or loss in value, urless Borrower and Lender
otherwise agree in writing, the Misceflaneous Proceeds shall be applied to the sums zesured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Botrrower, or if] afier netice by Lender to Botrower that far Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Boriower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apoly the
Miscellaneous Proceeds either to restoration ot repair of the Property of to the sutns secuted by this Security
Instrument, whether or not then due. "QOpposing Party" means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has & right of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impaitment of Lender's interest in
the Property or rights under this Security Instrument. Bomower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's interest

Botrower laitials dj %’r
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in the Property or rights undler this Security Instrument. The proceeds of any award or claim for damages that
are attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender.

All Misceltaneous Proceeds that ave not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of ameortization of the sumsg secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shalf not operate to release the liability of Borrower or any
Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refirse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower ot any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without linitat on, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or i ainounts less than the amount then due, shall not be a waiver of or preclude the exercise of any
right or remedy.

13, Joint ar/ S zveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's oiigations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but uoes not execute the Note (a "co-signer™): (a) is co-signing this Security Instrument
only to mortgage, grant and/csavey the co-signer's interest in the Property under the terms of this Security
Instrument; (b) is not personally ntligated to pay the sums secured by this Security Instrument; and (c} agrees
that Lender and any other Borroveircan agree to extend, modify, forbear or make any accommedations with
regard to the terms of this Security Instriineut or the Note without the co-signer's consent.

Subject to the provisions of Sechon 12 any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument ia_»witing, and is approved by Lender, shall obtain all of Botrower's
rights and benefits under this Security Instrumen?, Horrower shall not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (excpt as provided in Section 20) and benefit the successors
and assigns of Lender.

14, Loan Charges. Lender may charge Borrower #ieg for services performed in connection with
Borrower's default, for the purpose of protecting Lender's inteést in the Property and rights under this Security
Instrument, including, but not limited to, attorneys' fees, property iuswertion and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrumen’ t« charge a specific fee ta Borrower shall
not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and thec 12w is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with #ie Zoan exceed the permitied
limits, then: (a) any such [oan charge shall be reduced by the amount necessary t reruce the charge to the
permitted limit; and (b) any sums already collected fromn Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owe under the Note or
by making a direct payment to Borrower. Ifa refind reduces principal, the reduction will be trzata as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is proyvided Jor-under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitu’e a waiver
of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actuafly delivered to Borrower's notice address if sent
by other means., Motice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise, The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only

Bowower Juitiots JS J] ]
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report a change of address through that specified procedure, There may be only one designated notice address
under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actually received by Lender, If any notice required by this Secwrity Instrument is also
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement
under this Security Instrurnent.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Insttument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such
silence shall not be construed as a prohibition against agreement by contract. In the event that any provision or
clause of thaz Scurity Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used (in this Security Instrument; (a) words of the masculine gender shall mean and include
corresponding nevter vords or words of the feminine gender; (b) words in the singular shall mean and include
the plural and vice versa;.und (c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Prorcrty or 2 Beneficial Interest in Borrower, As used in this Section 18, “Interest
in the Property" means any lege!~or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred fii-a bond for deed, contract for deed, installment sales comtract or escrow
agreement, the intent of which is the trapsrer of title by Borrower at a future date to a purchaser.

If all or any part of the Property o: anv Tnterest in the Property is sold or transferred (or if Borrower is not
a natural person and a beneficial interest \n. B~rower js sold or transferred) without Lender’s prior written
consent, Lender may require immediate paymeut in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prehibited by Applicable Law.

If Lender exercises this option, Lender shafl give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days fiom the date e actice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any eisadies permitted by this Security Instrument
without further notice or demand on Borrower.

19, Borrower's Right to Reinstate After Acceleration. If ho rswer meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest
of: {a) five days before sale of the Property pursuant to Section 22 of thie.Sezarity Instrument; () such other
period as Applicable Law might specify for the termination of Borrower's figat o reinstate; or (c) ettry of a
judgment enforcing this Security Instrument, Those conditions are that Borrower: 1a) pays Lender all sums
which then would be due under this Security Instrument and the Note as if no aceslerstion had occurred; (b)
cures any default of any cther covenants or agreements; {c} pays all expenses incurred in vnforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights ueder@is Security
Instrument; and (d) tzkes such action as Lender may reasonably require to assure that Lender's Jtezest in the
Property and rights under this Securtty Instrument, and Borrower's obligation to pay the sums secued by this
Security Instrument, shat] continue unchanged unless as ctherwise previded under Applicable Law. Lendcr may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender; (a) cash; (b} maney order; (¢} certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or {d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shalt not apply in the case of acceleration under Section 18,

Borrower Initiala ()S AT
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower, A
sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connecticn with a notice of transfer of
servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note rurchaser.

Ne#iner. Borrower nor Lender may conmunence, join, or be joined to any judicial action (as either an
individual litizant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or tlat u[leges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrumelt,_until such Borrower or Lender has notified the other party (with such nofice given in
compliance with the (equirements of Section 13) of such alleged breach and afforded the other party hereto a
reasonable period after tiie 21ving of such notice to take corrective action, If Applicable Law provides a time
period which must elapse befirc certain action can be taken, that time period will be deemed to be reascnable for
purposes of this paragraph. Thedictice of acceleration and opportunity to cure given to Botrower pursuant to
Section 22 and the notice of accelciafion given to Borrower pursuant to Section 13 shall be deemed to zatisfy the
notice and opportunity to take corrective action provisions of this Section 20,

21, Hazardous Substances, As vzad in this Section 21; (2) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, zollntants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammavle’ o toxic pefroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials, (b) "Euvironmental
Law" means federal laws and laws of the jurisdiction vvhere the Property is located that relate to health, safety or
environmental protection; (c} "Environmental Cleanup" iusludes any response action, remedial action, or
removal action, as defined in Environmental Law; and (d} & "Eovironmental Condition” means a condition that
can cause, contribute {o, or ofherwise trigger an Environmental-ClGuwp.

Borrower shall not cause or permit the presence, use, dispusnl, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on ot i-ine Property. Botrower shall net do, nor
allow anyone ¢lse to do, anything affecting the Property (a) that is in viciaticn of any Environmental Law, (b)
which creates an Environmental Condition, or (¢} which, due to the presencs, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Propet(y.. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities'of Hazardous Substances that
are generally recognized to be appropriate to normal residential uses and to mzintenance of the Property
(including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (8) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private parly involving the Pioratty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b} any Zovironmental
Condition, including but not limited to, any spilling, leaking, discharge, release ot threat of relcase of any
Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous Sui:cance
which adversely affects the value of the Property, If Borrower leains, or is notified by any governmental or
regulatory authority, or any private party, that any remaval or ather remediation of any Hazardous Substance
affecting the Property is necessaty, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrament (but net prior to acceleration

Bonower Initisls J‘S A‘T
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under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a) the default; (b)
the action required to cure the default; (c} a date, nof less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (4} that failure to cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security Instrament,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is
not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender skall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fers and costs of title evidence.

23./nelease. Upon payinent of all sums secured by this Security Instrument, Lender shall release this
Security Instrrinent. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing
this Security Inctreunent, but only if the fee {s paid to a third party for services rendered and the charging of the
fee is permitted urder Anplicable Law,

24, Waiver of [Hurasstead, In accordance with Illinois law, the Borrower hereby releases and waives all
rights under and by virtug of we Illinois homestead exemption laws.

25, Placement of Callatcral Protection Insurance, Unless Borrower provides Lender with evidence of
the insurance coverage required Gy Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lenidzc's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The coveraze thaf Lender purchases may not pay any claim that Borrower makes or
any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only ‘afigroroviding Lender with evidenca that Borrower has obtained
insurance as required by Borrower's and Lender's Zgreement. If Lender purchases insurance for the collateral,
Rorrower will be responsible for the costs of that i surance, including interest and any other charges Lender may
impose in connection with the placement of the insurarce, until the effective date of the cancellation or
expiration of the insurance, The costs of the insurance 13y Us added to Borrewer's total ontstanding balance or
obligation. The costs of the insurance may be more than the¢rat of insurence Borrower may be able to obtain on
its own. '

BY SIGNING BELOW, Borrower accepts and agrees to the-ierms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded vith it

Witnesses:

Withess -

Witness -

) (Seal)

Borrower - ALEX

;2

Borrower -  JAMES S{FﬁCLTFFE

(Seal)

Borrower [uitiols dj
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State of ILLINOIS )
) ss,
County of COOK )

This instrument was acknowledged before me on "3 M( - ZO/ g

by ALEXANDRA TISHER and JAMES STANCLIFFE,

Signatur Gf Public
Yo Strons/

(SEAL)

My Commission expiris: O §;‘03' Z /

Loan Originator Organization: ALLIAN I' CREDIT UNION

NMLS ID: 197185 RJF;Jacsli'L: osﬁm_-
Loan Qriginator: john rolfe ov
NMLS ID: 1631600 NOTARY PUBLIC - STATE OF LLINOIS

MY COMMISSION EXPIRES: 08.03-2021

£ AT
Borower lultals '
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Exhibit A

Parcel 1:
Unit Number 1 in 856 Newport Condominium, as delineated on a survey of the following described real estate:

Lot 23 in Feinberg' s Sheridan Drive Addition in the Southeast 1/4 of Section 20, Township 40 North, Range 14,
East of the Third Principal Meridian, in Cook County, lliinols;

Which survey is attached as Exhibit ‘A’ to the Declaration of Condominium recorded as document 25815978
together with its undivided percentage interest in the common elements.

Parcel 2:

The exclusive right to-the use of the Parking Space for Unit 1 a limited common element as delineated on the
survey attached to the Doclaration aforesaid recorded as document 256915978,

PIN: [Y4-2C-Y410-05 3 -/00/

Legal Description PT19-49276FA/E3
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Loan Number 994471

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1ST day of MARCH, 2019, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to
ALLIANT CREDIT UNION (the "Lender"} of the same date and covering the Property described in the
Security Instrument and located at:

856 WEST MEWPORT AVENUE 1, CHICAGO, ILLINOIS 60657
[Property Address]

The Property incirdes a unit in, together with an undivided interest in the common elements of, a
condominium projess kaown as:

856 Newport

[Name of Condominium Project]

(the "Condominium Project"). If the owmers association or other entity which acts for the Condeminium
Project (the "Owners Association") ‘holds title to property for the benefit or use of its members or
shareholders, the Property also includes’ Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In additicii to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant arid agree as follows:

A, Condominium Obligations. Borrowwerchall perform all of Borrower's obligations
under the Condominium Project's Constituent Decurients. The "Constituent Documents” are
the: (i) Declaration or any other document which creatieihis Condominium Project; (i) by-laws;

(iif) code of regulations; and {iv) other equivalent docuiron's. Barrower shall promptly pay,
when due, all dues and assessments imposed pursuant to the “onstituent Documenis.

B. Property Insurance. So long as the Owners Associa’ton maintains, with a generally
accepled insurance catrier, a "master” or "blanket” policy on the Copdominium Project which is
satisfactory to Lender and which provides insuwrance coverage in {oe amounts (including
deductible levels), for the periods, and against loss by fire, hazards iclid=d. within the term
"extended coverage,” and any other hazards, including, but not limited to, carthquakes and
floods, from whicly Lender requires insurance, then: (i) Lender waives the prevision.in Section
3 for the Periodic Payment to Lender of the yearly premium installments for property “neurance
on the Property; and (ii) Borrower's obligation uader Section 5 to maintain property.insitance
coverage on the Property is deemed satisfied to the exfent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan,

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender for application to the sums

Borrower Initials JS AT
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secured by the Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable
to insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided
in Section 11.

£. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lenders prior written consent, either partition or subdivide the Property or consent to: {i) the
abandonmen! or termination of the Condominium Project, except for abandonment or
termination r:qiired by law in the case of substantial destruction by fire or other casualty or in
the case of a w'uny by condemmnation or eminent domain; (i) any amendment to any provision
of the Constituer! I'ocuments if the provision is for the express benefit of Lender; (iii)
termination of professiomal management and assumption of self-management of the Owners
Association; or (iv) any =ction which would have the effect of rendering the public liability
insurance coverage maintainer, oy the Owners Association unacceptable to Lender.

F. Remedigs, [fBorrowar Goes not pay condominium dues and assessments when due,
then Lender may pay them. Auy amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower sorured by the Security Instrument. Unless Borrower and
Lender agree to other terms of paymeni ihese amounts shall bear interest from the date of
disbursement at the Note rate and shall be payvahle, with interest, upon notice from Lender to
Borrower requesting payment,

Borrower Initials (JJ 'A‘T
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BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contained in this
Condominium Rider,

Mf’ (Seal)

oy

Borrower - - ALEXANDRA TISHER P
;%/
(Seal)

Borrower - JAMLS STANCLIFFE

Borrower lniﬁllsd"s_ _AI\
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