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[Space Above Thls Llne For Recordmg Data] .
” MORTGAGE |

DEFIN lTIONS _

| Words used 1n muluple sec ncns of thrs document are deﬁned below and other words are def’med m_

Sectrons 3,11, 13, 18,20 and 2 21 (‘ertam rules regardmg the usage of words used in thrs document _
are also prov1ded in Sectron 16 ngE . RN

{ A) “Securnty Instrument” means th'q J.«nument wlnch 1s dated February 27 2019 togetherwrth:'. - .

~all erers to this document

o .-(B) “Borrower” is. I Rent, LL'C------- Bonou aris the mortgagor under t]ns Securrty Instrument \ _. |
" .'_(C) “Lender” is. North Side Federal Savmgs and: Loan Assoclatlon of Chlcago Lender isa »

. eorporatlon orgamzed and exrstmg under the laWs oL ”"he Umted States of Amerlea Lender s
address is 5159 N Clark Street, Chlcago, IL 60640 I erder 1s the mortgagee under th1s Securrty__
 Instument, . )
' .-(D) “Note” means the promlssory note 31gned by Borrower and dated February 27 2019 The' _
“Note states that Borrower owes Lender Four Hundred Thousao" 00/100----_-'-- Dollars (U S.

" "$400 000.00) plus mterest Borrower has promrsed to pay thrs debt i resa ar Penodrc Paylmnts and'_':_' e

to pay the debt in full not later than March 1, 2049, _

E) “Property” means the property that is descnbed below under the hea ng ‘Transfer of Rrghts 1n: -

the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepaymen. clarges and late

charges due under the Note, and all sums due under this Securrty Instrument, plus in‘erest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
followmg Rlders are to be executed by Borrower [check box as appl1cable]

| EI Adjustable Rate Rlder I:I Condommlum Rlder DR I'_'I Second Home Rlder

O Balloon Rider o Planned Unit Development erer in Other(s) [speclfy]
Hoo1-4 Family'-Rider-- -0 Biweekly PaymentRlder S

ILLINOIS—Single Family—Fannie Ma¢/Freddic Mae UNIFORM INSTRUMENT " Form3014 - 1A - (page | of 16 pages)
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. (H) “Apphcable Law” means all controllmg applicable federal, state and local statutes regulatlons L ¥
ordinances and administrative rules and orders (that have the effect of law) as weil asall apphcable o

final, non-appealable judicial i opinions.
_ '-(I) “Community Association Dues, Fees, and Assessments” means all dues fees assessments and
other charges that are 1mposed on Borrower or the Property by a condomrmum assoclatlon o
‘homeowners association or similar orgamzatlon o
" (J)  “Electronic Funds Transfer” means any transfer of funds, other thana transacnon ongmated i
by check, draft, or similar paper instrument, whrch is initiated through an electronic terminal,
telephonic 1nstmment computer or magnetlc tape so as to order, instruct, or authorize a financial
institution to. debit or credit an account. Such term includes, but is not limited to, point-of-sale
transfers, 2dionnated teller machine transactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transfers.
(K) “Escrow lieras” means those items that are described in Section 3.
L) “Miscellaneou: Yroceeds” means any compensation, settlement, award of damages, or
- proceeds paid by any third oarty (other than insurance proceeds paid under the coverages described

in Sectlon 5) for: (i) damage to. or destruction of, the Property; (if) condemnation or other taking of

all or any part of the Property, £i1i) eonveyance in lieu of condemnation; or (iv) misrepresentations

" of, or omissions as to, the value and/on, condition of the Property.

: :" (M) “Mortgage Insurance” means jsirance protectmg Lender agamst the nonpayment of, or
 default on, the Loan.

e (N) “Periodic Payment” means the regulaily scheduled amount due for (i) prmcrpal and mterest
" under the Note, plus (ii) any amounts under Se'tiou 3 of this Security Instrument.

(0) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its

1mplement1ng regulation, Regulatlon X (24 C.F.R. Part’3500), as they might be amended fromtime -

to time, or any additional or successor legislation or regulafion that governs the same subject matter.

~As used in this Security Instrument “RESPA” refers to all requirements and restrictions that are - B

- imposed in regard to a “federally related mortgage loan” ever if the Loan does not qualify as a
~ “federally related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has teken title to the Property, -

whether or not that party has assumed Borrower’s obligations under the Ncie and/or this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,

_extensions and modifications of the Note; and (i) the performance of Bottower’s covenants and .

agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender and Lender’s successors and assigns the following described

property located in the County of Cook
[Type of Recording Jurisdiction) [Name of Recording Jurisdiction)

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1A} (page 2 of 16 pages)
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... THAT PART. OF THE SOUTH 1/2 OF: THE NORTH 1/2 OF THE NORTHEAST 114 OF SECTION 20, -
TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN BOUNDED AND
DESCRIBED AS FOLLOWS: ;

- BEGINNING ON THE SOUTH LINE OF THE NORTH 142 OF THE NORTHEAST 11’4 OF SAID SECTION :

AT A POINT 1588.45 FEET WEST OF THE EAST LINE OF THE NORTHEAST 1/4 OF SAID SECTION

. .- THENCE-RUNNING WEST 264.90 FEET ALONG THE SOUTH LINE OF THENORTH1/20F THE ..~ - .+
- 'NORTHEAST 1/4 OF SAID.SECTION; THENGE NORTH-660.58 FEET PARALLEL TO THE: EAST LINE

~ OF THE NORTHEAST 1/4 OF SAID. SECTION THENCE EAST 264.90 FEET ALONG THE NORTH LINE

- OF THE SOUTH 1/2 OF THE NORTH 1/2 OF THE NORTHEAST 1/4 OF SAID SECTION: THENCE -
" SOUTH 660,54 FEET PARALLEL TO THE EAST LINE OF THE NORTHEAST 4/4 OF. SAID SECTION,

" BEING THE POINT OF BEGINNING; EXCEPTING THEREFROM THE SOUTH 330 FEET THEREOF; -
ALSO EXCEPTING THEREFROM THE. NORTH 33 FEET THEREOF USED FOR HIGHLAND DRIVE,
ALL IN COOV \.OUNTY ILLINOIS R

PIN 0420200220000

'whrch currently has ‘h address of 3065 _Highland_ D_ri\__f_e,_ Northbrook,IL 60062(“Property _

TOGETHER WITH all # lie rrnorovements now or hereaﬂer erected on the property, and ail

- easements appurtenances “and fixtt res 1Ow or hereafter a partofthe property All repiacements and o
“additions shall also be covered by this (e nrrty Instrument All of the foregomg is referred to m thrs___'._. S

.' --'Securrty Instrument as the “Property »
L BORROWER COVENAN TS that Borrcwer -s lawfully sersed of the estate hereby conveyed_ __ .
K and has the rrght to mortgage grant and convey the Pio perty and that the Property is unencumbered,

" _lexcept for encumbrances of record. Borrower warrants aad will defend generally the trt[e to the'.:_- _
; __-.Property agamst all clalms and demands Sl.lbjCCt to any el curnbrances of record

THIS SECURITY INSTRUMENT combrnes uniform cu¥ eaants for natlonal use and non-:: '

- ....umform covenants with limited variations by jurisdiction to constltute a: 'n'form secunty mstrument;-_---- e

covermg real property

“UNIF ORM COVENANTS Borrower and Lender covenant and agree as tsllows _ _

1. Payment of Principal, Interest, Escrow Items, Prepayment Cheigcs; and Late
Charges Borrower shall pay when due the prmcrpal of, and interest on, the debt evrc'ensed by the_ _
Note and any prepayment charges and late charges due under the Note. ‘Borrower shall also pay
funds for Escrow Items pursuant to Sectron 3 Payments due under the Note and thts Secunty_ _

: -Instrument shall be made in US. currency. However ifany check or-other instrument received: by :‘

Lender as payment under the Note or this Securrty Instrument is retumed to Lender unpard Lender
may requ1re that any or all subsequent payments due under the Note and thrs Securrty Instrument be B
made in one or more of the followmg forms, as. selected by Lender (a) cash; (b) money order;
(c) certrﬁed check, bank check, treasurer’s check or cashrer s check, provrded any such check is
drawn upon an 1nst1tutron whose deposrts are msured bya federal agency, mstrumentalrty, or entrty, _.
or (d) Electronic Funds Transfer

TLLINOIS—Single Family—Fannic Mac/Freddie Mae UNIFORM INSTRUMENT "Form 3014  1/01 (page 3 of 16 pages)
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_ ~ Payments are deemed recelved by Lender when received at the locatlon designated in the
' Note or at-such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may retum any payment ot parnal payment if the payment or
partial payments are. insufficient to bring the Loan current. Lender may accept any payment or
. partial payment insufficient to brmg the Loan current, without waiver of any rights hereunder or
_ prejudice to its rights to refuse such payment or partlal payments in the future, but Lender is not

B obhgated to apply such payments at the time such payments are accepted. If each Periodic Payment -

5 . isapplied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender

may hold ‘such unapplied funds until Borrower makes payment to bring the Loan current; ‘If
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or
return thezi to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balznec under the Note immediately prior to foreclosure. No offset or claim which
Borrower might ravs now or in the future against Lender shall relieve Borrower from making

~* payments due unde’ the Note and this Security Instrument or perforrnmg the covenants and

R 'agrcements secured by this Security Instrument.

" 2. Application ¢ fayrnents or Proceeds. Except as othemnse described in this Section 2,

coall payrnents accepted and applied by Lender shall be applied in the following order of priority:
“(a) interest due under the Note; (b) oruicipal due under the Note; (¢) amounts due under Section 3.

. Such payments shall be applied to each Fariodic Payment in the order in which it became due. Any

_remaining amounts shall be applied first 10 Jate charges, second to any other amounts due under tlns

o Security Instrument, and then to reduce the Trincipal balance of the Note.

_ If Lender receives a payment from Bcrrower for a delinquent Periodic Payment whlch
mcludes a sufﬁ01ent amount to pay any late charge due, the payment may be applied to the
' :delmquent payment and the late charge. If more thar( ouie Periodic Payment is outstanding, Lender
may apply any payment received from Borrower to the repayment of the Periodic Payments if, and to
~ the extent that, each payment can be paid in full. To the cxtent that any excess exists after the
* payment is applied to the full payment of one or more Periocic Pzyments, such excess may be

apphed to any late charges due. Voluntary prepayments shall be‘agotied first to any prepayment

| charges and then as described in the Note.

- Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal dve
under the Note shall not extend or postpone the due date, or change the amovit; of the Periodic
Payments.

~ 3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perioic Payments
are due under the Note, until the Note is paid in full, 2 sum (the “Funds™) to provide forpsyment of
amounts due for: (a) taxes and assessments and other items which can attain priority over this

. Security Instrument as a lien or encumbrance on the Property; (b} leasehold payments or groundrents

on the Property, if any; (c) premlums for any and all insurance required by Lender under Section 5;

and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10,
These items are called “Escrow Items.” At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower
shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds

ILLINOIS—Single Family—Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 4 of /6 pages)
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o ;'for any or. all Escrow Items.: Lender may waive. Borrower s obligation to pay to Lender Funds for
o any orall Eserow Items at any time. - Any such waiver may only be in writing. In the event of such -

‘waiver, Borrower shall pay dtrectly, when.and where payable ‘the amounts due for any Escrow Items -
_for which payment of Funds has been warved by Lender and; if Lender requires, shall furnish to |
‘Lender receipts evrdencrng such payment within such time pertod as Lender may require. Botrower’s
obligation to make such payments and to: provrde receipts shall forall p purposes be deemed tobea
~ covenant and agreement contained in this- Security- Instrurnent as-the phrase “covenant-and
-agreement” is used in Section 9. 1If Borrower is obhgated to pay Escrow Items drrectly, pursuant toa
waiver; and Borrower: fa.tls to pay the amount due for an Escrow Item, Lender may exercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated: under Section 9 to repay:
to Lender any sich amount. Lender may | revoke the waiver as to any orall Escrow Items at any time
by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, a:d in such amounts, that are then required under this Section 3. e
- Lender may, 2t any time, collect and hold Funds in an amount (a) sufficient to permit Lender
- to apply the Funds at the tinie specified under RESPA, and (b) not to exceed the. maximum amounta
-'_lender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of
current data and reasonable =snr:ates of" expendrtures of future Escrow Items or otherwrse in:
e accordance with Appllcable Law. T = : SR
' -The Funds shall be held:in ar t“stltutron whose: deposrts are tnsured by a federal agency, :

B :' ._':mstrumentahty, orentity. (mcludmg Lenucr, if Lender is an institution whose deposrts aresoinsured) -
. orinany Federal Home Loan Bank. Lende: shall apply the F unds to pay the Escrow Items no later . - .
" than the time specified under RESPA Lender cnall not charge Borrower: for holding and applymg B

the Funds, ‘annually analyzmg the escrow account, or verifying the Escrow Items, unless Lender pays.
Borrower interest on the Funds and Applicable Law perinits Lender to make such a charge. Unless
anagreement is made i in writing or Applicable Law requirss iaterest to be paid.on the Funds, Lender. -
shall not-be required to pay Borrower any interest or earningson the Funds. Borrower and Lender -
';can agree in writing, however, that interest shall be paid on/ the Funds. ‘Lender. shall grve to -
Borrower without charge, an annual accounting of the Funds as r<Guired by RESPA.

- If there is a surplus of F unds held in escrow, as defined under R=SPA, Lender sha]l account

to Borrower for the excess funds in‘accordance with RESPA. If there is a shortage of Funds held in

escrow, -as - defined under: RESPA, Lender: shall: notrﬁ/ Borrower as required by RESPA, and-:

Borrower shall pay to Lender the amount necessary. to make up the shortage in sczordance with -

RESPA; but in no more than 12 monthly payments. If there is a-deficiency of Funds Yeld in escrow,

as defined under RESPA,; Lender shall notify Borrower as required by RESPA, and Barrower shall -

pay to Lender the amount necessary to make up the deﬁcrency in accordance with RESPA ‘but m no-
more than 12 monthly payments

“Upon payment in full of all sums secured by thls Secunty Instrument Lender shall promptly' -

refund to Borrower any Funds heid by Lender

4 Charges, Lrens. Borrower "shall -pay all ‘taxes, assessments, charges, fines, -and
impositions attributable to the Property which can attain priority over:this: Security. Instrument,
leasehold payments or ground rents on the Property, if any, and Community Association Dues, Fees, -
and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay them
in the manner provided in Section 3.

ILLINOIS—Single Family—Fannie Mae/l‘reddie Mac UNIFORM INSTRUMENT ’ Form 3014 101 (page 3 of 16 pages)
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Borrower shall promptly discharge any hen which has prronty over this Security Instmment_ .:' :

- unless Borrower (a) agrees in writing to the payment of the obligation secured by the lienina
‘manner acceptable to Lender, but only so long as Borrower is performmg such agreement; . .

(b) contests the lienin good faith by, or defends against enforcement of the lien in, legal proceedings

o which in Lender’s oprmon operate to prevent the enforcement of the lien while those proceedlngs are.

' pendmg, but only until such proceedings are concluded; or (c) secures from the holder of thelienan -
- agreement satisfactory to Lender subordmatmg the lien to this Security Instrument If Lender

= ) :detenmnes that any part of the Property is subject to a Jien which can aftain priority over this = .

g Secunty Instrument, Lender may give Borrower a notice identifying the lien. ‘Within 10 days of the - S

date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions
set forth above in this Section 4.
* Lendes ray require Borrower to pay a one-time charge for areal estate tax verification and/or
reportmg service 7sed by Lender in connection with this Loan.
5 -5, Property Inusurance. Borrower shall keep the improvements now existing or hereafter
‘erected on the Property iusured against loss by fire, hazards included within the term “extended
coverage, and any other azards including, but not limited to, earthquakes and floods, for which
Lender requires insurance, Thieinsurance shall be maintained in the amounts (including deductible _

levels) and for the penods that Lerdex requires. What Lender requ1res pursuant to the precedrng _:

_ '-sentences can change during the teri o1 the Loan. The insurance carrier providing the insurance
' shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’ s choice, which right

shall not be exercised unreasonably Lendcr may require Borrower to pay, in connection with this .

: ;Loan either: (a)a one-time charge for flood zo:e determination, certrﬁcatron and traekrng services;
or (b) a one-time charge for flood zone determination and certification services and subsequent
' :-charges each time remappings or similar changes ecour which reasonably rmght affect such
~ determination or certification. Borrower shall also be <esponsible for the payment of any fees

: -lmposed by the Federal Emergency Management Agency in connection with the review of any flood

" zone determination resulting from an objection by Borrower.
If Borrower fails to maintain any of the coverages described above Lender may obtam -

~ insurance coverage, at Lender’s option and Borrower’s expense. Lender 1s under no obligation to
purchase any particular type or amount of coverage. Therefore, such coverage shall cover Lender,
but might or might not protect Borrower, Borrower’s equity in the Property, or-4iie contents of the
Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverzge so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any-amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this

__Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement

and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender’s right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the
policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage,
not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1701 (page 6 of 16 pages)
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T mclude a standard mortgage clause and shall name Lender as mortgagee and/or asan addltlonal loss : S

S In the event of loss Borrower shall give prompt notrce to. the rnsurance carrier. and Lender

- Lender may make proofof loss if not made promptly by. Borrower ‘Unless Lender and Borrower
: fotherwrse agree in ‘writing, any insurance proceeds whether or not the. underlymg insurance was.
- requrred by Lender, shall be applied to restoration or repair of the, Property, ifthe restoratlon or Tepair -

B & economrcally feasible and Lender’s security is not lessened, During such repair and restoration-

period, Lender shall have: the right to hold such insurance proceeds until Lender has had an
E opportumty to 1nspect such Property to ensure the work has been completed to Lender’s satisfaction, -
: provrded that such i rnspectron shall be undertaken promptly Lender may disburse proceeds for the
repairs and. cestoration in a single payment or in a'series ‘of progress. payments as. the: work:is -
completed ‘Unitess an agreement is made in writing or Apphcable Law. requires. interest to be pard on -
such insurance prozesds, Lender shall not be required to pay Borrower-any interest or earnings on
such proceeds.: Feesior public adjusters, or-other third parties, retained by Borrower shall not be
. paid out of the i insurancé pioceeds and shall be the sole. obligation of Borrower. If the restorationor.
E '..reparr is not economreallv casible or Lender’s security would be lessened, ‘the insurance proceeds
- shall'be applred to the sums scenrad by this Security Instrument, whether ornot then due, with the
- excess, if any, pard to Borrower. Suziri insurance proceeds shall be apphed in the order provrded for:
-_-__m Sectlon 2. Bl o
' I Borrower abandons the Proper 0y ,ender may ﬁle negotrate and settle any avarlable

i __"-msurance claim and related. matters.’ If Bor:gwer. does not respond within:30 days to:a notice from

*Lender that the insurance carrier has offered to setti> a claim, then: Lender may negotiate and settle
-':the clarm ‘The 30-day period will begm when the 1 otice is. given. ‘In either event, or if Lender -
_‘acqurres the - Property under Sectron 22 or- other Wise. Borrower hereby asszgns to Lender
(a) Borrower’s rights to any insurance proceeds in an anicant not to exceed the amounts unpaid
. under the Note or this Security Instrument,-and (b) any -othe: of Borrower’ s rights (other than the

- right to-any refund of unearned premrums paid by Borrower) 1 w deral i msurance policies covering -
‘the Property, insofar as such rights are applicable to the coverage ofihe. Property ‘Lender may use

‘the insurance proceeds either o repair or restore the Property orto pz’ y ?..nounts unpard under the

Note or this- Security Instrument, whether or not then due. : SRR
6. Occupancy. Borrower-shall occupy, establrsh a.nd use: the hop iwv-as -Bor_ro_wer s
principal residence within 60 days after the execution of this _Secu_r_rty Instrument a:rd shall continue
to oceupy.- the Property as Borrower’s principal residence for at least one year afie: the date of
occupancy, unless Lender otherwise agrees in writing, whrch consent shall. not be varsa sonably :
withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. -
- 7..- Preservation, Maintenance and Protection of the Property; Inspectlons. Borrower )

'shall not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste

on the Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the

Property in order to prevent the Property from: deteriorating or decreasing in -value ‘due to its

condition.- Unless it is determined pursuant to Section 5 that repair or restoration is not economically -
feasible, Borrower shall promptly repair the Property if damaged to avoid: further deterioration or -
damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender
has released proceeds for such purposes. Lender may disburse proceeds for the repairs and

FLLINOIS—Single Family—Fauni¢ Mac/Freddie Mac UNIFORM INSTRUMENT © ‘'Form3014 101 (page 7 of I6 pages)
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restoration in a single payment or in a series of progress payments as the work is completed Ifthe -
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is
_ not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender orits agent may make reasonable entries upon and inspections of the Property. If it
. has reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender
~ shall give Borrower notlce at the tlme of or pnor to such an mterlor mspectlon spemfymg such
. reasonable cause. i S

8. Borrower s Loan Appllcatlon. Borrower shall be in default if, du.nng the Loan R

appheatlon process, Borrower Or any persons or entities acting at the direction of Borrower or with

Borrower’s knowledge or consent gave materially false, misleading, or inaccurate information or

statements‘ic Lender (or faJled to provide Lender with material mformatlon) in connection with the

Loan. Material rspresentations include, but are not limited to representatlons concerning Borrower’s

occupancy of the Froperty as Borrower’s principal residence.

S 9. Protecticn.of Lender’s Interest in the Property and Rights Under this Security
' Instrument. If (a) Borrower falls to perform the covenants and agreements contained in this

. _ Secunty Instrument, (b) wicreisa lega] proceeding that might significantly affect Lender’s interest in

_the Property and/or nghts underthis Security Instrument (such as a proceedlng in bankruptcy,

- probate, for condemnatron or forfeitare, for enforcement of a lien which may attain priority over this

Security Instrument or o enforce laws ot regulations), or (¢) Borrower has abandoned the Property,
_ then Lender may do and pay for whateveris re asonable or appropriate to protect Lender’s interestin

the Property and nghts under thrs Secunty nstrument, including protecting and/or assessing the -
' 'va]ue of the Property, and securmg and/or repai‘ing the Property. Lender’s actions can include, but . -
‘are not limited to: (@) paymg any sums secured by a lien which has priority over this Secunty
Instrument; (b) appearing in court; and (c) paying reascueble attorneys’ fees to protect its interest in
the Property and/or rights under this Security Instruméni; including its secured position in a
bankruptcy proceedmg Secu.rmg the Property includes, butisnot limited to, entering the Property to -
make repairs, change locks, replace or board up doors and Winaews, drain water from pipes,
_ __ehmmate building or other code v1olatxons or dangerous conditions, ard have utilities tuned on or
off. ‘Although Lender may take action under this Section 9, Lender does rat have to do so and is not
under any duty or obligation to do so. Itis agreecl that Lender incurs no liabil'iy for not taking any or
all actions authorized under this Section 9. -

Any amounts disbursed by Lender under this Section 9 shall become-eddifional debt of
Borrower secured by this Security Instrument. These amounts shall bear mterest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Zender to
Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisionsof . .

the lease. If Borrower acquires fee title to the Propeity, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If,
for any reason, the Mortgage Insurance coverage required by Lender ceases to be available from the
mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously
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ine effect ‘at a cost.substantially equivalent ‘to the cost to Borrower-of the Mortgage Insurance
~ previously in effect, from an altemate mortgage insurer selected by Lender It substantlally.. .
. equivalent Mortgage Insurance coverage is not available, Borrower. shall contmue to pay to Lender
the:amount of the separately designated payments that were due when thei insurance coverage ceased
_tobe in effect. Lender will accept, use-and retain these payments as a non-refundable loss reservein .
lieuof Mortgage: Insurance. Such loss reserve shall be non—refundable notwrthstandmg the fact that
J-'.-_the Loan is ultimately paid in full,-and Lender shall not be requlred to pay] Borrower: any. interest or .
v earmngs on such loss reserve, Lender can no longer require loss reserve payments if Mortgage._
Insurance coverage (m the amount and for the period that Lender requires) provided by an insurer.
selected by Lender again becomes available, is obtained, and Lender requires separately desrgnated
payments toward the premiums for Mortgage Insurance. If Lender requlred Mortgage Insurance asa -
condition of ma!f'ng the Loan and Borrower was required to make separately desrgnated payments .
toward the premiuriz for Mortgage Insurance, Borrower shall pay the premiums requlred to maintain
Mortgage Insurance ‘¢ ffect, or to provide a non-refundable loss reserve, until Lender’s requirement -
. for Mortgage Insurance £6ds in accordance with any written agreement between Borrower and -
'Lender providing for such .crmmatlon or until termination is required by Applicable Law. Nothing
in thls Section 10 affects Borfoved’s obligation to pay interest at the rate provided in the Note.
: Mortgage Insurance relmbv ses Lender (or any entity that purchases the Note) for certaln
losses it may incur if Borrower doeu ns repay the Loan as. agreed Borrower isnota party to the
'_ Mortgage Insurance : : :
| Mortgage insurers evaluate thelr tota nsk on. aII such msurance in force from trme to tlme .

e _and may.enter into: agreements with other partr 2s that share or: modlfy thelr risk; or reduce losses. G

" ‘These agreements are on terms and conditions that ae satrsfactory to the. mortgage insurer and the
other. party.(or partres) to these agreements. - These agrecments may require the. mortgage insurer to
-make payments using any source of funds that the mortga e insurer may have avarlable (whrch may .

- include funds obtained from Mortgage Insurance premiumsj.= - i TR
- As a result of these agreements, Lender, any purchase ¢ ot the Note another insurer, any :
reinsurér, any other entity, or any affiliate-of any of the fore gomg, Liny receive (dtrectly orindirectly)

amounts that derive from (or-might be characterized as) a portion of Sorrower’s payments for

Mortgage Insurance, in exchange for sharing or modifying the mortgage insuver’s risk, or reducmg :
losses. - If such agreement. provrdes that an affiliate of Lender takes a share of the insurer’s.risk in -
exchange for a share.of the premlums pa1d to the insurer, the arrangement is ofter' ts*'rned captlve
remsurance » Further:: S it Wi o :

 (a) Any such agreements wrll not. aftcct the amounts that Borrower has awreed to pay .
for Mortgage Insurance, or-any ether-terms of the Loan. Such agreements wrll no: Increase

~ the amount Borrower w1ll owe for Mortgage Insurance, and they wnll not entltle Borrower to S

any refund = :

(b) Any such agreements will not affect the rlghts Borrower has - lf any —wnth respect
to the Mortgage Insurance under the Homeowners Protection Act-of 1998 or any other law.
These rights may include the right to receive certain disclosures, to request and obtain
cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.
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R ) B Assngnment of Miscellaneous Proceeds; Forfelture All Mlscellaneous Proceedsare
' hereby assigned to and shall be paid to Lender '
' “If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or
repair of the Property, if the restoration or repair is econormcally feasible and Lender’s security is not
lessened. During such repair and restoration period, Lender shall have the right to hold such
K Mlscellaneous Proceeds until Lender has had an opportumty to inspect such Property to ensure the

iy -work has been completed to Lender’s satlsfactlon provxded that such inspection shall be undertaken - _' s

| promptly Lender may pay for the repairs and restoratlon ina smgle disbursement or in a series of -

E progress payments as the work is completed Unless an agreement is made in writing or Applicable - |

Law requires interest to be pa.ld on such Miscellaneous Proceeds, Lender shall not be requ1red to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums sxcured by this Security Instrument, whether or not then due, with the excess, if
- any, paid to Borrow¢t. Such Mlscellaneous Proceeds shall be apphed in the order prov1ded for in
~Section 2. o -
" Inthe event of a tuial tal’mg, destructlon or loss in value of the Property, the Miscellaneous
o Proceeds shall be apphed to the swums secured by this Secunty Instrument, whether or not then due,
- with the excess, if any, paid to Bor-ower. .
' “In the event of a partial taking, destruction, or loss in value of the Property in which the fair

| _ 'market value of the Property immediately before the partial taking, destruction, or loss in value is
- equal to or greater than the amount of the sums secured by this Security Instrument immediately

‘before the partial taking, destruction, or loss in v alue, un]ess Borrower and Lender otherwise agree in
writing, the sums secured by this Secunty Instrament shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the followmb araction: (a) the total amount of the sums
secured immediately before the partial taking, destructicn, ¢r loss in value divided by (b) the fair
market value of the Property immediately before the partla taking, destruction, or loss in value. Any
balance shall be paid to Borrower.. .

) In the event of a partial taking, destruction, or loss in value ¢ the Property in which the fair |
market value of the Property immediately before the parhal taking, dést-iction, ot loss in value is
less than the amount of the sums secured immediately before the partial taking, destruction, or lossin
value, unless Borrower and Lender otherwise agree in writing, the Miscellaneovs Froceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums s then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Begrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle-a <iaim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given

. Lender is authorized to collect and apply the Miscellaneous Proceeds either torestoration orrepairof .

the Property or to the sums secured by this Security Instrument, whether or not then due. “Opposing
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.
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g - Borrower shall-be in default il any action or proceeding, whether civil or criminal, is. begun:
- -_that in Lender s judgment, could result in forferture of the Property or other material 1mpa1rment of
- ‘Lender’s interest in the Property-or rights under this Security Instrument. Borrower can cure such a:
. default and if acceleration has occurred, reinstate as provided in Section 19, by causing the actionor.
‘proceeding to be dismissed wrth a ruling that; in Lender’s Judgment precludes forfeiture of the -

Property or other matenal 1mpa|rment of Lender’s interest in the Property- or rights. under this

o Securrty Instrument The proceeds of any- award or claim for damages that are attrrbutable to the

" :1mpa1rment of Lender’s interest.in the’ Property are hereby assrgned and shall be pald to Lender

Al Miscellaneous Proceeds that are not applled to restoration or reparr of the Property shall -

be apphed in the order.provided for i in Section 2:-

12 Borrower Not Released; Forbearance By Lender Not a Walver. Extensron of the
time: for payméntor modification of amortization of the sums secured by this Securlty Instrwnent..'
granted by Lenaei toBorrower or any Successor in Interest of Borrower shall not operate to release -

- the liability of Botrows: or any Successors in Interest of Borrower. Lender shall not be requrred to..
‘commence proceedmg against any Successorin Interest of Borrower or to refuse to extend time for. -
_ payment or.othérwise med.y amortization of the sums secured by this Security- Instrument by reason .
- of any demand made by the ori tgiaal Borrower or any- Successors in Interest of Borrower Any _
' ;forbearance by Lender in exercising any right or remedy. including;- without. hmrtatlon Lender 'S
: 3acceptance of payments from thrro pezsons, entities or Successors in Interest of Borrower orin: .
_-amounts less than the amount then due S an‘ ot be a waiver ofor preclude the exercise of 2 any rrghti' -

- _"_-or remedy

(a) is co-signing  this Secutity Instrument only to, mortgagf, ciantand convey the co-signer’s interest

in the Property under the terms of this Security Instrument; {=yis not personally obligated to pay the
_-'_-sums secured by this Secunty Instrument; and (c) agrees that I.encer and any other Borrower can: 1
agree 1o, extend; modlfy forbear or make any- accommodatrons w u regard to the terms of thrs : ]

- 'Secunty Instrument or the Note without the co-signer’s consent. -

~ Subject to the provisions of Section 18; any Successor in Interest of P'urower who assurnes -
: Borrower s-obligations under-this Security Instrument in writing, andis approvad by Lender shall- -
obtain all of Borrower’s rights and benefits under this Security Instrument, Borrswer shall notbe -

released. from: Borrower’s obhgatrons and liability under this-Security Instrument valess Lender
agrees to such release in writing. - The covenants-and agreements of this Secunty Instruraent shall

bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

- 13, Jomt and Several Llabrhty, Co-sr (mer s, Successors and Assrgns Bound Borrower e
| -covenants and- agrees that Borrower’s. oblrgatrons and liability shall be joint-and several. However L
.~ any Borrower who co-signs this Security Instrument dr does not execute. the Note (a “co- s1gner”) i

14. Loan Charges. Lender may charge Borrower fees for services performed inconnection.

~ with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights

under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection and -

valuation fees. In'regard to any other fees, the absence of express authority in this Security
Instrument to ‘charge ‘a specific fee to Borrower -shall not be construed as a prohibition on the

chargmg of such fee. Lender may not charge fees that are expressly prohlbrted by thrs Secunty.;:

Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is ﬁnally '

interpreted so that the interest or other loan charges collected or to be collected in connection with

ILLINOIS—Single Family—Fannie Mae/Freddie Mic UNTFORM INSTRUMENT Form 3014 ~ 1/01 -(page 11 of 16 pages)



1906718009 Page: 13 of 19

UNOFFICIAL COPY

~the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
- Borrower which exceeded permitted limits will be refunded to Borrower Lender may choose to
- make this refund by reducmg the principal owed under the Note or by making a direct payment to
" Borrower. If arefund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge (whether or not a prepayment charge is provided for under the Note).

: Borrower s acceptance of any such reftmd made by direct payment to Borrower wrll constitute a
i walver of any right of action Borrower mlght have arising out of such overcharge '

15. 'Notices, ‘All notices given by Borrower or Lender 1in connection w1th this Secunty
' Instrument must be in writing. Any notice to Borrower in connection with this Security Instrument
shall be deetazd to have been given to Borrower when mailed by first class mail or when actually
dellvered to Bozrower’s notice address if sent by other means. Notice to any one Borrower shall
constitute notice 15 a'l Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Freparty Address unless Borrower has desrgnated a substitute notice address by

"~ notice to Lender. Borrow:e shall promptly notify Lender of Borrower’s change of address. If Lender

- speclﬁes a procedure for ieporting Borrower’s change of address then Borrower shall only report a
. change of address through flizt specified procedure. There may be only one designated notice
‘address under this Security Instrurieni at any one time. Any notice to Lender shall be given by
“delivering it or by mailing it by first cluss mail to Lender’s address stated herein unless Lender has
“designated another address by notice to/Borrower. Any notice in connection with this Security

._ :  Instrument shall not be deemed to have beer. given to Lender until actually received by Lender. If
R '_-_iany notice reqmred by this Security Instrument is also reqmred under Apphcable Law, the

- _Apphcable Law requirement will satisfy the ¢ 1rmpond1ng requlrernent under this Secunty
- Instrument.
e, Governmg Laws; Severability; Rules of Com’mctlon This Security Instrument shall

be governed by federal law and the law of the jurisdiction i which the Property is located. Allrights
- and obligations contained in this Security Instrument are subj ect o ary requirements and limitations
- of Applicable Law. Applicable Law might explicitly or impliciity llow the parties to agree by
contract or it mlght be silent, but such silence shall not be construer’ 25 a prchrbrtron against
agreement by contract. In the event that any provision or clause of this Secivity Instrument or the
Note conflicts with Applicable Law, such conflict shall not affect other pI'OVlS] sns, of this Security

Instrument or the Note which can be given effect without the conflicting provisiciy

As used in this Security Instrument: (a) words of the masculine gender sp«il mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular shall
mean and include the plural and vice versa; and (c) the word “may” gives sole discretion without any
_..obligation to take any action. . _

17. Borrower’s Copy. Borrower shall be glven one copy cf the Note and of thls Securrty
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract for
deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.
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: ~1f all or any part of the Property or.any hrterest in the Property is sold or transfetred (or if

_Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without -
'Lender’s prior written consent, Lender: may require immediate payment in full ofall sums secured by _

this. Security. Instrument However thrs optlon shali not be exercrsed by Lender 1f such exercise is .

'- prohlblted by Apphcable Law, - i bl o : S s
If Lender exercises. this optron Lender shall glve Borrower notlce of acceleratron The notrce

_ :shall provrde a period of not less than 30 days from the date the notice is given in accordance with -

Section 15 within which. Borrower ‘must pay.all sums. secured by, this Security Instmment If N

Borrower fails to pay these sums prior to the exprratlon of this period, Lender may. invoke any '
remedies permitted by this Security Instrument without further notice or demand on Borrower. -

_ 19./Borrower’s Right to. Remstate After Acceleration, . If Borrower meets. certam _
conditions, Borower shall have the right to have ‘enforcement of this Securrty Instrument
discontinued at aivtime prior to the carliest of: (a) five days before sale of the Property pursuantto -
Section 22:0f this Security Instrument; (b) such other period as Applicable Law might specify for the .
" termination:of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Secunty o
~Instrument. Those conditiuis are that Borrower: (a) pays Lender all sums which then wou]d be due .

- under this Security. Instrumenr andihe Note as ifno acceleration had occurred (b) cures any. default . - B
of: any other covenants-or- agreeme itst {(c) pays all expenses incurred in enforcmg this Secunty s

Instrument,- mcludmg, but not- limited to, reasonable attorneys fees, property. mspectlon and
'_valuatron fees, and other fees incurred for th2 purpose of protecting I Lender’s interestin the Property -
and rights under this Securlty Instrument and {d) takes such action as Lender may reasonably Tequire

to assure that Lender’s interest in the: Proper y and rights under this Security Instrument, and:
Borrower S obhgatron to pay. the sums secured bytlis Secu_rrty Instrument, shall continue unchanged

unless as .otherwise prov1ded under Applrcable Law! Tiender may require that Borrower pay such -
reinstatement sums and expenses in one.or more of the ictlowing forms, as selected by Lender;
(@ cash;. (b) money order; (c) certified check, bank check, {reasurer’s check or. cashier’s check

provrded any such check is drawn. upon an institution whose depsits are msured by afederal agency,.
instrumentality or entity;-or (d) Electronic. Funds Transfer. Upon trinstatement by Borrower, this ..
‘Security Instrument and obligations secured hereby shall remain fully <ticctive as if no acceleration.
had:occurred.. However, this: nght to reinstate shall not apply in the case-of acceleration under

Section 18.- :
20, Sale of Note, Change of Loan Servrcer, Notlce of Gnevance. 5 hf- Note ora partral--
rnterest in the Note (together with this Securrty Instrument) can be sold-one or:morz times without -
prior notice: to Borrower. A sale might: tesult in a change in:the entity (known as- the “Loan-
Servicer”) that collects Periodic Payments due under the Note and this Security Instrament and

~ performs other mortgage loan servicing obligations under the Note, this Security Instrument,and .

Applicable Law. There also:might be one or more changes of the Loan Servicer untelated to asale
of'the Note, ‘If there is-a change of the Loan Servicer, Borrower will be given written notice of the -
change which will state the name and -address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Not¢, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as

~either an individual litigant or the member of a class) that arises from the other party’s actions. . N
" pursuant to this Security Instrument or that alleges that the other party has breached any provisionof, =~
- ~orany duty owed by reason of, this Secunty Instrument, until such Borrower or Lender has notified .

“the other party (with such notice given in comphance with the requirements of Section 15) of such :

alleged breach and afforded the other party hereto a reasonable period after the giving of suchnotice .

" to take corrective action. Iprphcab]e Law prov1des atime period which must elapse before certain " R

~actioncanbe taken, thattime period will be deemed to be reasonable for purposes of this paragraph 2

The notice of acce!eratlon and opportunity to cure given to Borrower pursuant to Section 22 and the

.. notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice
and opportunity to take corrective action provisions of this Section 20.
- 21, Hazardous Substances, As used in this Section 21: (@) “Hazardous Substances” are
those substances detined as toxic or hazardous substances, pollutants, or wastes by Environmental
o Law and the followir.g substances: gasoline, kerosene, other flammable or toxic petroleum products,
" toxic pesticides and herbi ¢iles, volatile solvents, materials containing asbestos or formaldehyde, and
-radioactive materials; (L) “Environmental Law” means federal laws and laws of the jurisdiction
e where the Property .is located fizat relate to health, safety or environmental protectlon (c)
: i_“Envuonrnental Cleanup” includes any response action, remedial action, or removal action, as
defined in Environmental Law; and ({} an “Environmental Condition” means a c_onditi_c_m that can

R :cause contribute to, or otherwise trigger ap Favironmental Cleanup.

B - Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
'_Hazardous Substances, or threaten to release (iny Hazardous Substances, on or in the Property.

e ‘Botrower shall not do, nor allow anyone else to (0. anything affecting the Property (a) that is in

-violation of any Environmental Law, (b) which createsaz Environmental Condition, or (c) which,
due to the presence, use, or release of a Hazardous Substnare, creates a condition that adversely
 affects the value of the Property. The preceding two senten<cs shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Subs-ances that are generally recognized

" to be appropriate to normal residential uses and to maintenance of tiis Property (meludmg, but not

limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
“lawsuit or other action by any governmental or regulatory agency or private zaity involving the
Property and any Hazardous Substance or Environmental Law of which Berrovrer has actual
knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (¢) any conditicn zansed by
the presence, use or release of a Hazardous Substance which adversely affects the vaiue of the

Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any - -~ -

private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law, Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:
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.22, Acceleration; Rem edles. Lender shall glve notice to Borrower. prlor to acceleration

o followmg Borrower’s breach of any covenant or agreement mn: thls Securlty Instrument (but S

_not prior to acceleration under Section 18 unless Applicable Law provides otherwrse) ‘The
notice shall spcclfy (a) the default; (b) ¢ the actlon requlred to cure the default; (c) a date, not -

- less than 30 days from the date the notice is glven to Borrower, by ! which the default must be

eured “and (d) that fallure to cure the défault on or before the date speclfied in the notlce may
‘resultin acceleratron of the sums secured by this Securrty In strument, foreclosure by jlldl(:lal
proceedmg and sale of the Property. The notlce shall further inform Borrower of the rlght to
reinstate 'tfter acceleration: and the right to. assert in the ioreelosure proceedmg the non-
exlstence of a default or any other defense of Borrower to acceleratlon and foreclosure, If the
default is 7ot ‘cured on or bcfore the date spemfled in the notice, Lender at its option may
require immeodiate payment in full of all sums secured by this Securlty Instrument without
further demand 2 may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to wollect all expenses incurred in pursuing the remedies provided in this
Sectlon 22, mcludlng, 01 not limited to, reasonable attorneys’ fees and costs of title evrdence.

23, -Release. Upcit pavment of all sums secured by this Securlty lnstrument Lender shall
g release this Securlty Instrument. - Borrower shall pay any recordation costs. Lender may. charge _
Borrower a fee for releasing this Security Instrument, but only if the fee is paid 1 to a third party for .
“services rendered and the char rging of thie fee is permrtted under Apphcable Law. =~ !

24. Waiver of Homestead. Inzccordance with Illinois law, the Borrower hereby releases R

B '-.'and waives all rrghts under and by virtue of ‘e Hlinois. homestead exemption laws.

" 25. Placement of Collateral Protcctronlnsurance ‘Unless Borrower provides| Lender with

_-ev1dence of the msurance coverage requlred ’oy Eorv ower’s agreement with Lender, Lender may" ':

purchase insurance at Borrower s expense fo protect Lender’s interests in Borrower’s collateral. This
insurance may, but need not, pr: rotect Bouower s interests Tne coverage that Lender purchases may _
pot pay any claim that Borrower makes or any claim that i< inade against Borrower in connection
-with the collateral. Borrower may later cancel any insurance purcms_ed by | Lender, but only after:_
-_provrdmg Lender with evidence that Borrower has obtained insuraiics as requ1red by Borrower's and
Lender's agreemcnt If Lender purchases insurance for the collateral, Borrower will be responsrble
for the costs of that insurance, including interest and any other charges s ender may impose in
connection with the-placement of the-insurance; until the-effective-date of 2 ‘cancellation or
explratlon of the insurance. The costs of the i insurance may be; added to Borrowu’s cmal outstandmg
balance or obligation. The costs of the insurance may be more than the cost of insuzarice Borrower
may be able to obtain on its own, :
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_ BY SIGN]NG BELOW Borrower accepts and agrees tothe terms and covenants contamed m o
thrs Secunty Instrument and in any erer executed by Borrower and recorded wrth 1t

Wrtnesse_s. S
(Seal) NN A S (Seal)
-0 Danny .Georges‘-'Manager of ]Rent LLC -Borrower o
. 'tr__+€c’, _g SR
N (Seal) — C———  (Seal)
o Danny Georgds; personally -Borrower
} 28 f'l_Space Bel_ow This Line for Aeknowledgment]
 STATE OF lllinois - -
-j_COUNTY OF Cook |
:.'_-.-:'I, ..ﬂ’\(.f‘ A \}J(;/\ sl ,arIotaryPubhcmandforsardcounty andstate do.

5 hereby certrfy that Danny Georges, personally apres| red before me and is (are) known or proved to
~me 1o be. the person(s) who, being informed of th contents of the foregoing instrument, have
‘executed same, and acknowiedged said instrument to be his'§ free and voluntary act and deed and that

he executed sald mstrument for the purposes and uses there fic set forth.

__ Wrtness my hand and ofﬁcla] seal thrs . 2 s dayof “Nebrupy , 2019
My Comnussmn. E_xp_l.rsf»‘.-
| o O O _conad
i Notary Pubiic, Stale of lliinois . Notary Public
My Commission Expires 8/17/2020 §
This mstrument was prepared by - rica Yuen
-..North Side Federal Savings - .
5159 N Clark Street
Chicago IL 60640

773-561-7051
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~4 FAMILY RIDER
(Asslgnment of Rents)

THES i-4 FAMILY R]'DER is made this 2‘7th day of Februarv 2019 , and is mcorporated into and shall be . -
-._-deemed to amend and supplement the Mortgage, Deed: of Trust, or Securrty Deed (the “Securrty Instrument”) of the same date o
‘given by the undersigned (the “Borrower”) tosecure Borrower s Note to North Side Federal Savings and Loan Association of
' Chicago (the “Lender ”) of the same date and covermg the Property descrlbed in the Seeurrty lnstrument and located at

3065 nghland Dr:ve, Northbrook, IL 60062

[Property Address]

: 1-4 FAMILY COVENANTS ln addrtlon to the covenants and agreements made m thc Securrty Instmment Borrower
and Lender further :ovnant and agree as follows: . _ _
A ADY JTIONAL PROPERTY SUBJECT TO THE SECURITY lNSTRUMENT In addmon to the' :
Property. descrrbed m Security Instnunent, the followmg items now or hereafter attached to the Property to the extent they
are fixtures are addec to the Property descnptron and shall also constitute the Property covered by the Security
: Instrument bulldmg matericls, appllances and goods of every nature whatsoever now or hereafter located in, on, or used,
. intended to be used in conne-tion with the Property, mcludmg, but not limited to, those for the | purposes of supplying
or dlstrrbutmg heatrng, coolmg g 'leTlClty, gas, water, air and light, fire prevention and extinguishing apparatus, security. .
- and access control apparatus, plumbiny, hath tubs, water heaters, water closets, sinks, ranges, stoves, refngerators
- dlshwashers disposals, washers, dryer,, awnings, storm wmdows, storm doors, screens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, paiielingand attached floor coverings, all of which, mcludmg replaoements and
N addltlons thereto, shall be deemed to be and reraaina part of the Property covered by the Security Instrument. ‘All of the
R :.foregomg together with the Property described /in the Security Instrument (or the leasehold estate if the Secunty
T .'-{nstrument is on a leasehold) are referred to in this <4 Family Rider and the Security Instrument as the “Property.”
R “B."* USE OF PROPERTY; COMPLIANCE WiTH LAW. Borrower shall not seek, agtee to or make a
- change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the change Botrower
- ‘shall eomply wrth all laws, ordinances, regulations and requiiements of any govemmental body apphcable to the
: :Property
' C. SUBORDINATE LIENS Except as permitted by fedzr=l iaw, Borrower shallnot allow any lien inferior
© - tothe Securlty Instrument to be perfected: against the Property without J'=:der’s prior written permission.
o "D, " RENT LOSS INSURANCE. Boirower shall maintain insurarce ajainst rent loss in addition to the other
: .hazards for which insurance is required by Section 5.
E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Sectiox 19 is deleted.
E. BORROWER’S OCCUPANCY, Unless Lender and Borrower othervise agree in writing, Section 6
concerning Borrower’s occupancy of the Property is deleted,

...G....ASSIGNMENT.OF LEASES. .Upon Lender’s request after default, Borrowzr.sh2M assign to.Lender all
leases of the Property and all security deposits made in connection with leases of the Property. Ur on the assignment,
Lender shall have the right to modify, extend or terminate the existing leases and to execute new leasés iiLender’s sole
discretion. As used in this paragraph G, the word “lease” shail mean “sublease™ if the Secu_rity trgtrament is on a
leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN PObSESSION
. Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (“Rents”) of the
" Property, regardless of to whom the Rents of the Property are payable, Borrower authorizes Lender or Lénder’s agentsto =
collect the Rents, and agrees that each tenant of the Propeity shail pay the Rents to Lender or Lender’s agents. However,
Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant to Section 22 of the
Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s
agent. This assignment of Rents constitutes an absolute assignment and not an assignment for additional security only.
If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by Borrower as
trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall
be entitled to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property
shall pay all Rents due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the tenant; (iv) unless
applicable taw provides otherwise, all Rents collected by Lender or Lender’s agents shall be applied first to the costs of
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- : takmg control of and managmg the Property and collectmg the Rents mcIudmg, but not 11m1ted to attomey s fees, o

. receiver’s fees, prem.lums on receiver’s bonds, repalr and mamtenance Costs, msurance premmms, taxes, assessments and
" other charges on the Property, and then to the sums secured by the Security | Instrument; (v) Lender, Lender’s agents or
. any judicially appomted receiver shall be liable to account for only those Rents actually received; and (vi) Lender shall be
. entitled to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits
. denved from the Property without any showing as to the inadequacy of the Property as security.
o - If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property
. and of collecting the Rents any funds expended by Lender for such purposes shall become mdebtedness of Borrower to
E Lcnder secured by the Security Instrument pursuant to Section 9.
. -Borrower represents and warrants that Borrower has not exscuted any pnor assngmnent of the Rentsand has not
s perfonned and will not perform, any act that would prevent Lender from exercising its rights under this paragraph.
- Lender, or Lender’s agents or a judlcnally appointed receiver, shall niot be required to enter upon, take control of
or maintain the Property before or after giving notice of default to Borrower. However, Lender, or Lender’s agents or a
Judlclally app~u>d receiver, may do so at any time when a default occurs. Any application of Rents shall not cure or
waive any default ¢r invalidate any other right or remedy of: Lender. This assignment of Rents of the Property shall
terminate when all the sumns secured by the Security Instrument are paid i full
1. CROSS-DIFAULT PROVISION. Borrower’s defauit or breach under any note or agreement in which
Lender has an interest s’ be a breach under the Security Instrument and Lender may invoke any of the remedies
. _penmtted by the Security Lustranent.

BY SIGN]NG BELOW, Borrower accetsand agrees to the terms and covenants contained in this i-4 Family Rider.

/ Jamv Georges,

C/";s,

n",.u st-er ;

. (Seal) .
panager of [ %L, LLC -Borrower -

o Seal) |

Danny xeorze;s/éér{onally -Borrower
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