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MORTGAGE
Loan Number: 180195173-387

DEFINITIONS

Words used in multiple sections ¢ this document are defined below and other words arc defined in
Sections 3, 11, 13, 18,20 and 2§, Cértajn rules regarding the usage of words used in this document
are also provided in Section 16.

(A} “Security Instrument” means this docun:ent_which is dated March 05, 2019, together withall
Riders to this document.

(B) “Borrower” is 718 WEST 3 STREET. ZLC,  an Minois limited liabitity company.
Borrower is the mortgagor under this Security Instrument.

(C) “Lender” is Finance of America Commercial LIL.C. Lerder is a limited liability company
organized and existing under the laws of Delaware. Lender’s address is 6230 Fairview Road. Suite
300, Charlotte, NC 28210. Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated March 05, 2019, The Note
states that Borrower owes Lender iwo hundred ten thousand Dollars (U.5. $210.000.00) plus
interest. Borrower has promised to pay this debt in regular Periodic Payments and io pay the debt in
full not later than March 08, 2049.

{E) “Property” means the property that is described below under the heading “Transfor of Rights in
the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means alt Riders to this Security Instrument that are executed by Borrower, The
following Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider 0 Condbminium Rider O Second Home Rider
OO Balloon Rider O  Planned Unit Development Rider [0 Other(s)jspecify}
O  i-4 Family Rider 00  Biwegkly Payment Rider
iilinois Form of Mortgags Page | Version: 01731717
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Rental Product Supplemental Security [nstrument Rider

Rental Product Borrower Supplemental Entity Rider
(H) “Applicable Law™ means all controllingiapplicable federal, state and Joeal statutes, regulations,
ordinances and administrative rules and ordets {that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.
(I*Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that arc imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization.
() “Electronic Funds Transfer” means ary transfer of funds, other than a transaction originated
by check, draft, or similar paper instrument, which is initiated through an electronic terminal,
telephonic wistrument, computer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale
transfers, automter. teller machine transactions, transfers initiated by telephone. wire transfers, and
automated clearinghous= transfers.
(K) “Escrow [tems” mezas those items that are described in Section 3.
{L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds
paid by any third party (other thaw insurance proceeds paid under the coverages described in Section
3) for: (i} damage to, or destructioq of, the Property; (ii) condemnation or other taking of all or any
part of the Property; (iif) conveyance w liew of condemnation; or (iv) misrepreseniations of, or
omissions as to, the value and/or conditizn >fthe Property.
{M) “Mortgage Insurance” means insurarce protecting Lender against the nonpayment of, or
default on, the Loan.
{N) “Periodic Payment” means the regularly sckedguled amount due for (i) principal and interest
under the Note, plus {i1) any amounts under Section 7 o thig Security Instrument.
(0) “RESPA” means the Real Estate Settlernent Procedines Act (12 US.C, §2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 350045 they might be amended from time to
time, or any additional or successor legislation or regulation that Governs the same subject matter. As
used in this Security Instrument, “RESPA” refers to all requirements and restrictions that are imposed
in regard to a “federally related mortgage loan” even if the Loan duesiot qualify as a “federally
related mortgage loan” under RESPA.
(P) “Successor in Interest of Borrower” means any party that has taken Zitle to the Property,
whether or not that party has assumed Borrower’s obligations under the Note and/cr this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (i) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender and Lender’s suceessors and assigns the following described
property located in the County of COOK:

Ilinois Form of Mortgage Page2 _ Vemsion: 01731117
FACo 3014
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*SEE ATTACHED

which corrently has the address of 718 W 50th 8t, Chicago, Hlinois 60609 (“Property Address™:

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All replacementsand
additions shall also be cavered by this Security Instrument. All of the foregoing is referred to in this
Security Irstiument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed
and has the right{emortgage, grant and convey the Property and that the Property is unencumbered,
except for encumbranrcs.of record. Borrower warrants and will defend generally the title to the
Property against all claine and demands, subject to any encumbrances of record.

THIS SECURITY IN3 PRUMENT combines uniform covenants for national use and non-
uniform covenants with limited var atioas by jurisdiction to constitute a uniform security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, liscrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principat of. and interest on, the debt evidenced by the
Note and any prepayment charges and late charges av< under the Note. Borrower shall also pay
funds for Escrow ltems pursuant to Section 3. Paymerte due under the Note and this Security
Instrument shall be made in U.S. currency, However, if ary check or other instrument received by
Lender as payment under the Note or this Security [nstrument is retucned to Lender unpaid, Lender
may require that any or all subsequent payments due under the Note 2i:d this Security Instrument be
made in one or more of the following forms, as selected by Lender:qa) cash; (b) money order;
{¢) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, insiiumsntality, or entity,
or (d) Electronic Funds Transfer.

Jilinois Form of Mortgage Page 3 Yersion: 01431117
FACe 3014
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Payments are deemed received by Lender when received at the location designated in the Note
or at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15, Lender may return any payment or partial payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the futurs, but Lender is not obligated to apply such payments at
the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due
date, then Lender nced not pay interest on unapplied funds. {.ender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. 1f Borrower does not do so within a
reasonable poriod of time, Lender shall either, apply such funds or return them to Borrower. [fnot
applied earliez; such funds will be applied to the outstanding principal balance under the Note
immediately piior (2 foreclosure. No offset or claim which Borrower might have now or in the fisture
against Lender siiall relieve Borrower from making payments due under the Note and this Security
Instrument or perfornimg the covenants and agreements secured by this Security Instrument.

2. Applicafionof Payments or Proceeds. Except as otherwise described in this Section 2,
all payments accepted and appiied by Lender shall be applied in the following order of priority:
(a) interest due under the Note; £0) principal due under the Note; (¢) amounts due under Section 3.
Such payments shall be applied to ¢ach Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied firs¢ tr, late charges, second to any other amounts due under this
Security instrument, and then to reduce the principal balance of the Note.

If Lender recejves a payment from Borrower for a delinquent Periodic Payment which
ncludes a sufficient amount to pay any late charge due, the payment may be applied to the delmquent
payment and the late charge. [fmore than onie Per'odic Payment is outstanding, Lender may apply
any payment received from Borrower to the repayment: o the Periodic Payments if, and to the extent
that, each payment can be paid in full. To the extent that-any excess exists after the payment is
applied to the full payment of one or more Periodic Payments; such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to ary prenayment charges and then as
described in the Nate.

Any application of payments, insurance proceeds, or Miscellancous Froceeds to principal due
under the Note shall not extend or postpone the due date, or change the amaunt, of the Periodic
Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periadie
Pavments are due under the Note, until the Note is paid in full, 2 sum (the “Funds™} te provide for
payment of amounts due for: (a) taxes and assessments and other items which can aftaii priority
over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payine:its or
ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in fieu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 0. These items are called “Escrow ltems.” At origination or at any time
during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower,

litmeis Form of Mortgage Page 4 Version: 01/31/17
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and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds
for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all
Escrow ltems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow {tems at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for
which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to
Lender receipts evidencing such payment within such time period as Lender may require.
Barrower’s obligation to make such payments and to provide receipts shall for all purposes be
deemed to-oc a covenant and agreement contained in this Security Instrument, as the phrase
“covenant anc agreement” is used in Section 9. If Bocrower is obligated to pay Fscrow ltems
directly, pursuar to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise s rights under Section 9 and pay such amount and Borrower shall then be
obligated under Secuion 9.to repay to Lender any such amount. Lender may revoke the waiver as
to any or all Escrow [tems 2t any time by a notice given in accordance with Section 135 and, upon
such revocation, Borrower shail pay to Lender all Funds, and in such amounts, that are then
required under this Section 3.

Lender may, at any time, cc lect and hold Funds in an amount (a) sufficient to permit Lender
io apply the Funds at the time specified urder RESPA, and (b) not to exceed the maximum amount a
lender can require under RESPA. Lendor stall estimate the amount of Funds due on the basis of
current data and reasonable estimates of eipenditures of future Escrow ltems or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution vrhess deposits are insured by a federal agency,
mstrumentality, or entity (including Lender, if Lender is annstitution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Tonds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charg: Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Hscrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender {0 nake such acharge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shalf not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree i writing, however, that interest shall be paid on the Funds. “Lepder shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESP /..

If there is a surplus of Funds held in es¢row, as defined under RESPA. Lender shat account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. Ifthere is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall
pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but inno
more than 12 monthly payments.

Upon payment in fult of all sums secured by this Security Instrument. Lender shall promptly
refund to Borrower any Funds held by Lender.

liinois Form of Morfgage Page 5 Version: 01731717
FACe 3014
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable fo the Property which can attain priority over this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Community Association Dues, Fees,
and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay them in
the manner provided in Section 3.

Borrower shall promptly discharge ary lien which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a
manner acceptable to Lendar, but only so long as Borrower 15 performing such agreement;
(b} contesis the hien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lepser’s opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but onfy until such proceedings are concluded; or {c) secures from the holder of the lienan
agreement satistaciary to Lender subordinating the lien to this Security Instrument. [f Lender
determines that any pa:i of the Property is subject to a ien which can attain priority over this Security
Instrument, Lender may r,ive Borrower a notice identifying the lien, Within 10 days of the date on
which that notice is given, Boccower shall satisfy the lien or take one or more of the actions set forth
above in this Section 4,

Lender may require Borrovver 1o pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in conniection with this Loan.

5. Property Insurance. Borrcwershall keep the improvements now existing or fiereafter
erected on the Property insured against 104s by fire, hazards included within the term “cxtended
coverage,” and any other hazards including, bat not limited to, earthquakes and floods, for which
Lender requires insurance. This insuranee shall b¢ maintained in the amounts (including deductible
levels) and for the periods that Lender requires. Wist Lender requires pursuant to the preceding
sentences can change during the term ofthe Loan. The medrance carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapproc Borrower’s choice, which right shall
not be exercised unreasonably. Lender may require Borrower t: pay, in connection with this Loan,
either: (a) a one-time charge for flood Zone determination, certificalici and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be respansible for the payment of any fees iraposad by the Federal
Emergency Management Agency in connection with the review of any flood sons. datermination
resulting from an objection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrower’s expense. Lender is under no obligadon to
purchase any particular type or amount of coverage. Therefore, such coverage shall cover Lender,
but might or might not protect Borrower, Borrower’s equity in the Property, or the contents of the
Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of msurance that Borrower couid have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this

fitinois Form of Morigage Page 6 Version: Di/31/17
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Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement
and shail be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender’s right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee andfor as an additional loss payee. Lender shall have the right to hold the
policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all
receipis of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage,
not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a suandard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carvier and Lender.
Lender may muce nroof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in-aricing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, siall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasiis and Lender’s security is not lessened. During such repair and
restoration period, Lender sha# nave the right to hold such imsurance proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspeciion shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration n 7. sipgle payment or in a series of progress payments as the
work is completed. Unless an agreement is 1nade in writing or Applicable Law requires interest to be
paid on such insurance proceeds, Lender sHell not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjuscers. or other third parties, retained by Borrower
shall not be paid out of the insurance proceeds and chzii he the sole obligation of Borrower. If the
restoration or repair is not economically feasible or Lerder’s security would be lessened, the
insurance proceeds shall be applied to the sums secured by ‘rus Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such insurince proceeds shall be applied in the
order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrdwer does not respond withis 311 days to a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender 1nuy necotiate and settle
the claim. The 50-day period will begin when the notice is given. In either'evet. or if Lender
acquires the Property under Section 22 or otherwise, Borrower hereby assigrs to Lender
(a} Borrower’s rights to any insurance proceeds in an amount not fo exceed the anicurts unpaid
under the Note or this Security Instnument, and (b) any other of Borrower’s rights {oth¢r toan the
right to any refind of unearned premiums paid by Borrower) under all insurance policies covering the
Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note
or this Security Instrument, whether or not then due.

6. Ocecupancy. Borrower shall occupy, establish, and use the Property as Borrower’s
principal residence within 60 days after the execution of this Security Instrument and shall continue to
occupy the Property as Borrower’s principal residence for at least one year after the date of

Iltinois Form of Mortgage Page 7 Version: 01/31/17
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occupancy, unless Leader otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

lilinois Form of Mortgage Page 8 Version: 01/31/17
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7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, damage or impair the Propérty, allow the Property fo deteriorate or commit waste
on the Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the
Property in order to prevent the Property from deteriorating or decreasing in value due to its
condition. Unless it is determined pursuant t¢ Section 5 that repair or restoration is not economically
feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or
damage. Ifinsurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender
has released proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoratio: iy a single payment ot in a serics of progress payments as the work is completed. 1f the
insurance or«undemnation proceeds are not sufficient to repair or restore the Property, Borrower is
not rehieved of Berrower’s obligation for the completion of such repair or restoration.

Lenderoriinagent may make reasonable entries upon and inspections of the Property. Ifit
has reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender
shall give Borrower nctize-at the time of or prior to such an interior nspection specifving such
reasonable cause. '

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or uny persons or entities acting at the direction of Borrower or with
Borrower's knowledge or consent giave materially false, misleading, or inaccurate information or
statements to Tender {or failed to provile ! znder with material information) in connection with the
Loan. Material representations include, but are pot fimited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in thz. Property and Rights Under this Security
Instrument. 1f (a) Borrower fails to perform the s0venants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that migin significantly affect Lender’s interest in
the Property and/or rights under this Security Instrument (such.as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement ofa liea whizh may attain priority over this
Security Instrument or to enforce faws or regulations), or (¢) Borrower has abandoned the Property,
then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in
the Property and rights under this Security Instrument, including protecting ard/or assessing the value
ofthe Property, and sccuring and/or repairing the Property. Lender’s actions can include, but are not
limited to: (a) paying any sums secured by a lien which bas priority over this Szcr.ity Instrument;
(b) appearing in court; and (c) paying reasonai)ie attorneys’ fees to protect its interest in the Property
and/or rights under this Sccurity Instrument, including its secured position in albankruptcy
proceeding, Securing the Property inchides, but is not limited to, entering the Property.to make
repairs, change locks, replace or board up dooes and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under-this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It isageed that Lender incurs no liability for not taking any or
all actions authorized under this Section 9.

Ilinois Form of Mortgage Page 9 Version: D1/31/17
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shajl bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender to
Borrower sequesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of
the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shallnot merge
unless Lender agrees to the merger in writing,

10. Mortgage Insurance. IfLender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the premiums raquired to maintain the Mortgage Insurance in effect. If,
for any rezson, the Mortgage Insurance coverage required by Lender ceases to be available from the
mortgage medrer that previously provided such insurance and Borrower was required to make
separately desigriated payments toward the preminms for Mortgage Insurance, Borrower shall pay the
premiums requiced r5-obtain coverage substantially equivalent to the Mortgage Insurance previcusly
in effect, at a cost svistantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, froin up alternate mortgage insurer selected by Lender. 1fsubstantially equivalent
Mortgage Insurance coveragr i not available, Borrower shall continue to pay to Lender the amount
of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use anc retdin these payments as a non-refundable loss reserve in liew of
Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the
Loan is uitimately paid in full, and Lender shall not be required to pay Borrower any interest or
earnings on such loss reserve. Lender can no Innger require loss reserve payments if Mortgage
Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtaired, and Lender requires separately designated
paymenis toward the premiums for Mortgage Insurance. *f Lender required Mortgage Insurance as a
condition of making the Loan and Borrower ‘was require t4 make separately designated payvments
toward the premiums for Mortgage Insurance, Borrower sha’l pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable los: reserve, until Lender’s requirement
for Mortgage Insurance ends in accordance with any written agresaient between Borrower and
Lender providing for such termination or until terminatton is required by Anplicable Law. Nothing in
this Section 10 affects Borrower’s obligation to pay interest at the rate providad in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
lossas it may incur if Borrower does not repay the Loan as agreed. Borrower iz no. 2 party to the
Mortgage Insurance. .

Mortgage insurers evaluate their total risk on all such insurance in force fromt'me to time,
and may enter into agreements with other parties that share or modify their risk, or reduce osses.
These agreements are on terms and conditioris that are satisfactory to the mortgage insurer and the
other party {or parties) to these agreements. These agreements may require the mortgage insurer to
make pavments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of ahy of the foregoing, may receive (directly or indirectly)
amounts that derive from (or might be characterized as) a portion of Borrower’s payments for

Hlinois Form of Mortgage Page 10 Version: §1/31717
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Mortgage Insurance, in exchange for sharing or modifving the mortgage insurer’s risk, or reducing
losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in
exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay
for Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

{b} Any sech agreements will not affect the rights Berrower has — if any — with respect
to the M~rizage Insurance under the Homeowners Protection Act of 1998 or any other law.
These rights may mclude the right to receive certain disclosures, to request and obtain
cancellation ‘of the Mortgage Insurance, to have the Morigage Insurance ferminated
automatically, aw//or to receive a refund of any Mortgage Insurance premiums that were
unearned af the tims of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall e paid to Lender.

If the Property is damazed, such Miscellaneous Proceeds shall be applied to restoration or
repair of the Property, if the restortion. or repair is economically feasible and Lender’s security is not
lessened. During such repair and restoration period, Lender shail have the right to hold such
Miscellaneous Proceeds until Lender has il an opportunity to inspect such Property to ensure the
work has beet completed to Lender’s satisraction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and vestoration in a single disbursement or in a series of
progress payments as the work is completed.. Unléss an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscllaneous I'raceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Iroveeds. Ifthe restoration or repair is not
economically feasible or Lender’s security would be lessenca, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument. whethe' or ant then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceéds shall be appt<d in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Propezty, the Miscellaneous
Proceeds shall be applied to the sums sccured by this Security Instrument, wiethez or not then due,
with the excess, if any, paid to Borrower., :

In the event of a partial taking, destruction, or loss in value of the Property i which the fair
market value of the Property immediately before the partial taking, destruction, or los in value is
equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the partial taking, destruction, ot loss in value divided by (b) the fair market value
ofthe Property immediately before the partiaf taking, destruction, or loss in value. Any balance shall
be paid to Borrower.

Iitnois Form of Mortgage Page 1] Version: 0173117
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is less
than the amount of the sums secured immediately before the partial taking, destruction, or loss in
value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of
the Properiy or to the sums secured by this Security Instrument, whether or not then due. “Opposing
Party™ means the third party that owes Borrower Misceilaneous Proceeds or the party against whom
Borrower hat a right of action in regard to Miscellaneous Proceeds,

Borroviec shall be in defanlt if any action or proceeding, whether ¢ivil or criminal, is begun
that, in Lender’s judgrient, could result in forfeiture of the Property or other material impairment of
Lender’s interest in the Prorerty or rights vnder this Security Instrument. Borrower can cure sucha
default and, if acceleration hes occurred, reinstate as provided in Section 19, by causing the actionor
proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the
Property or other material impaiment of Lender’s interest in the Property or rights under this
Security Instrument. The proceeds ot #ny award or claim for damages that are attributable to the
impairment of Lender’s interest in the Propedty are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are ot anplied to restoration or repair of the Property shali
be applied in the order provided for in Sectign 2.

12. Borrower Not Released; Forbeararce Ry Lender Not a Wajver. Extension of the
time for payment or modification of amortization oi the-sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in [ntersst of Borrower shall not operate to release
the liability of Borrower or any Successors ini Interest of Rozrower. Lender shall not be required to
commence proceedings against any Successot in Interest of Bor/ower or to refuse to extend time for
payment cr otherwise modify amortization of the sums secured by tlus Security Instrument by reason
of any demand made by the original Borrower or any Successors ininicrest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, withovt fimitation, Lender’s
acceptance of payments from third persons, entities or Successors in Interst of Borrower or in
amounts kess than the amount then due, shafl not be a waiver of or preclude the ¢xer.is= of any right
or remedy.

13. Joint and Several Liability; Cossigners; Successors and Assigns Bound. 3orrower
covenants and agrees that Borrower’s cbligations and liability shall be joint and several. Hewever,
any Borrower who co-signs this Security Insgrument but does not execute the Note (a “co- signer’™):
(a) is co-signing this Security Instrument onJy to mortgage, grant and convey the co-signer’s interest
in the Property under the terms of this Securlty Instrument; (b} is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer’s consent.

1llineis Form of Mortzage Page 12 Version: 013117
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower’s obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind
{except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, incfuding, but not limited to, attomeys’ fees, property inspection and
valuation fees. In regard to any other fees, the absence of express authority in this Security
Enstrument to-charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of suck fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Apnlicable Law.

If the Loan is subject to a law which sets maximurm loan charges, and that Jaw is finally
interpreted so that the iaterest or other loan charges collected or to be collected in connection with
the Loan exceed the permittes Smits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums already collected from
Borrower which exceeded permitted Imits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. Ifarefund reduces principal, the riduction will be treated as a partial prepayment without
any prepayment charge (whether or not a prepayment charge is provided for under the Note).
Borrower's acceptance of any such refund ma'le by direct payment to Borrower will constitute &
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrowcr or. Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower ir ¢nnection with this Security Instrument
shall be deemed to have been given to Borrower when mai'2d by first class mail or when actually
delivered to Borrower’s notice address if sent by other means. [ Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law expressly roguires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitule notice address by
notice to Lender. Borrower shall promptly notify Lender of Borrower’s change ofaddress. IfLender
specifies a procedure for reporting Borrower’s change of address, then Borrgyver shall only report a
change of address through that specified procédure. There may be only one desigiaterd rotice address
under this Security Instrument at any one time. Any notice to Lender shall be giver by delivering it
or by mailing it by first class mail to Lender’s address stated herein uniess Lender has designated
another address by notice to Borrower. Any notice in connection with this Security Instruraent shall
not be deemed to have been given to Lender until actually received by Lender. Ifany notice required
by this Security Instrument is also required under Applicable Law, the Applicable Law requirement
will satisfy the corresponding requirement under this Security Instrument.

16. Geverning Lavw; Severability; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located. Allrights
and obligations contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by

lilinois Form of Mortgage Page I3 Version: 01/31/17
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contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. Inthe event that any provision or clause of this Security Instrument or the
Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

Iltinois Form of Morigage Page 14 Version: 01731717
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As used in this Security Instrument: {) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shalimeanand
include the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation
to take any action. '

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security

“Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract o: escrow agreement, the imtent of which is the transfer oftitle by Borrower at a future date
to a purchassr.

If aif or <ry part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not anztural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior written consent, Lender may require immediate payment in full ofall sums secured by
this Security Instrumen. /However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Lav..

If Lender exercises this ¢ption. Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less taan 30 days from the date the notice is given in accordance with
Section 15 within which Borrower st pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior ¢4 the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

i9. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shail have the right to Lave enforcement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five dluys before sale of the Proparty pursuant to
Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for the
termination of Borrower’s right to reinstate; or (c) enfry-of a mdgment enforcing this Security
instrument. Those conditions are that Borrowet: () pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration hau Sovurred; (b) cures any default
of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reaspnable attorneys’ fees, proper.y inspection and vahuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument; and (d) takes such action as Lender may reasonabily re¢uire to assure
that Lender’s interest in the Property and rights under this Security Instrument, and Borrower’s
obligation to pay the sums secured by this Security Instrument, shali continue unchanged unless as
otherwise provided under Applicable Law. Lender may require that Borrower pay such reintacement
sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; {c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check
is drawn upon an institution whose deposits are insured by a federal agency. instrumentality or entity:
or (d) Electranic Funds Transfer. Upon reiristatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However,
this right to reinstate shall not apply in the case of acceleration under Section 13.
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Seeurity Instrument) can be sold one or more times without
prior notice to Borrower. A sale might result in a change in the entity (known as the “Loan
Servicer”) that collects Periodic Payments due under the Note and this Security Instrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and
Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to asale of
the Note. [f there is a change of the Loan Servicer, Borrawer will be given written notice of the
change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of
transfer of zervicing. if the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless otiecwyise provided by the Note purchaser.

Neither Borrawir nor Lender may commence, join, or be joined to any judicial action (as
either an individual litigan. or the member ¢f a class) that arises from the other party’s actions
pursuant to this Security Instrznent or that alleges that the other party has breached any provision of,
or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified
the other party {with such notice gi‘en in compliance with the requirements of Section 15) of such
alleged breach and afforded the other pirsy hereto a reasonable period after the giving of such notice
to take corrective action. 1f Applicable Law provides a time period which must elapse before certain
action can be taken, that time period will be diemer to be reasonable for purposes of this paragraph.
The notice of acceleration and opportunity to cuwr2 given to Borrower pursuant to Section 22 and the
notice of acceleration given to Borrower pursuant t¢ Seetion 18 shall be deemed to satisfy the notice
and opportunity to take corrective action provisions of tiviz Section 20.

21. Hazardous Substances. As used in this Sectica 21: (a) “Hazardous Substances™ are
those substances defined as toxic or hazardous substances, ruiittants, or wastes by Environmental
Law and the following substances: gasoline, kerosene, other flamraable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing z-nzstos or formaldehyde, and
radioactive materials; {b) “Environmental Law” means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; {c) “Environmental
Cleanup” includes any response action, remedial action, or removal aciop,-as defined in
Environmenta! Law; and {d) an “Environmental Condition” means a condition. that-can cause,
contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Prnpesty.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a} that is in
violation of any Environmental Law, (b) which creates an Environmentaj Condition, or (¢) which, due
to the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects
the value of the Property. The preceding two senténces shall not apply to the presence, use, or
stotage on the Property of smaii quantities of Hazardous Substances that are generally recognized to
be appropriate to normal residential uses and to maintenance of the Property (including, but not
fimited to, hazardous substances in consumer products).
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other aciion by any governmental or regulatory agency ot private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (¢} any condition caused by
the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower lzans, or is notified by any governmental or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmercal Law. Nothing herein shall create any obligation on Lender for an Environmental
Cleanup.

NON-UNMIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; R2medies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breack of any covenant or agreement in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
nofice shall specify: (2) the defauls; (L) the action required to cure the default; (c) a date, not
less than 30 days from the date the notize is given to Borrower, by which the default must be
cured; and {d) that failure toc cure the defsvii on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice saalil further inform Borrower of the right to
reinstate after acceleration and the right to asieri in the foreclosure proceeding the non-
existence of a default or any other defense of Borro'wac to acceleration and foreclosure, If the
default is not cured on or before the date specified i the notice, Lender at its option may
require immediate payment in full of ali sums secured b ¢his Security Instrument without
further demand and may foreclose this Security Instrument Dy jadicial proceeding. Lender
shall be entitled to coilect all expenses incurred in pursuing the romedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees 2a0 costs of title evidence.

23. Release. Upon payment of all siims secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. - Lerder may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a tnizd party for
services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with 1llinois law, the Borrower hereliy ieleases
and waives all vights under and by virtue of the Illinois homestead exemption Jaws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender may
purchase insurance at Borrower’s expense to protect Lender’s interests in Borrower’s colfateral. This
insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection
with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after
providing Lender with evidence that Borrower has obtained insurance as required by Borrower'sand
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Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in
connection with the placement of the insurance, until the effective date of the canceliation or
expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding
balance or obligation. The costs of the insurance may be more than the cost of insurance Borrower
.may be able to obtain on its own.

BY SIGNING BELOW, Borrower a¢cepts and agrees 1o the terms and covenants contained
i this Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: Borrower:
718 WEST 50TH STREET, LLC,
an Hlinois fimited liability company

By:M.A_

LS ~——

[Space Below Thi$ Line for Actoswledgment]

State of Illinois wk

County of

This instrument was acknowledged before mie on 573/ f_ Ay? (date) by
Nerek G} m}f {nare of person acknowledgéd) /

(Seal) (St
Signature of person taiung

S P acknowledgment
D%E\zlgmé EL!EgLE (Title or rank)
Notary Public - State of Minois  § (Serial number. if an)
My mm:ssnm Explr% 4!23/2021
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EXHIBIT A

Legal Description of Dremises

Legal Description:
LOT 39 IN BLOCK 2 IN METZGER'S SUBDIVISION OF THE NORTHWEST ? OF THE
SOUTHWEST ? OF THE

NORTHWEST ? OF SECTION 9, TOWNSIDP 38 NORTH , RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN '

COOK COUNTY, ILLINOIS.

Address of Premiscs:

718 W 50th St
Chicago, 1L 60605

Tax or PIN Number:
20-09-1 1 1-044-0000
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FINANCE n}lﬁma
- LOMMERCIAL ~

RENTAL FRODUCT
SUPPLEMENTAL SECURITY INSTRUMENT RIDER

This Rental Product Supplemental Security Instrument Rider {this “Security Instrument Rider™) is made on
the date set forth on the signature page hereto, and is incorporated into and shall be deemed to amend and supplement
the Mortgag<, Deed of Trust, or Security Deed by the undersigned (the “Borrower™) in favor of Finance of America
Commercial LLC “Lender’™) dated the same date as tiie date hereof (the “Security Instrument™} relating to the property
located at the add es; set forih on the signature page Hereto {the “Property™). This Security Instrument Rider, together
with the Security Inssnnent and the related the Note, the Rental Product Supplementa] Note Rider (the “Note Rider™),
all other riders, the Kerial) Product Borrower Certificate, all other certificates and ail ancillary documents given by
Borrower in connection with *he Loan and any related Guaranty, are collectively referred to herein as the “Loan
Documents”™. All caprtalize( terms used herein but not defined shall have the meanings ascribed to them in the other

Loan Documents,

This Security Instrument Rider is 22 integral part of the Security Instrument and the other Loan Documents.
In the event of any conflict or inconsister.cy between;this Security Instrument Rider and the Security Enstrument, the

terms of this Security Instrument Rider shall Con.rol.

1. Covenants.

{(a) Compliance with Laws. Fic, Borrower shall
conduct its business, including the ownership, leasing,
maintenance and operation of the Property, in
compliance, in all material respects, with Applicable
Law, including laws pertaining to construction of
improvements on the Property, fair housing, and
requirements for equal opportunity, anti-discrimination,
and shall keep in full force and effect all material
certifications, permits, licenses, consents, authorizations
and approvals thar are required for the legal leasing, use,
occupancy and opatation of the Property.

(b) Operation of the Property. Borrower at all imes
shall conrtinuously (i) engage in the businesses of

ownership, leasing, mamtenance, management and
operation of the Property, (it} operate the Property as a
residential rental property or a mixed-used residential
and comimercial property, as applicable, and (ii2) owst or
lease all equipment, fixtures and personal property that
are necessary o operate the Property. Botrower agrees
that (A) the purpose of the Loan is for business and/or
commercial purposes only, (B) the Loan is not for
personal, family or household use, (C} the Froperty is not
used nor will be used as a residence or sccond home of
(1) Borrower, () any affiliate of Borrower, (3) any

Rental Product Supplemental Security Instrament Rider
FACo 602

holder of a direct or indirect equity intrest in Borrower
or any such affiliate, (4) any officer, director, executive
emplovee or manager of any person or entity described
in/tre foregoing clauses (1) — (3) or {5} any family
miémber (including spouse, siblings, ancestors and Jineal
descendzats) of any person or entity described in the
foregoing rianses (1} — (4) (the persons and entities
referred "o in *ho foregoing clauses (1) — (3) are
collectively refrred +3 herein as “Prohibited Persons™)
and (D) the Propeic; s an investment to be held for
future appreciation ‘ans~will be a rental property.
Borrawer shali not (1} coavert-any individual dweiling
units or common areas to comn.evcial use, or convertany
commen area or commeércial use tendividual dwelling
units, (I[) initiate or acquiesce in a cha g2 in the zoning
classification of the Property, (I17)  istablish any
condominium or cooperative regime with rispect o the
Property or (IV) subdivide the Property, iz sach case
unless Lender has agreed thereto in writing. Section 6 of
the Security Instrument is hereby deleted in its entirety.

(a Condition of the Propertv. Borrower shail keep

and maintain the Property in a good, safe and habitable
condition and state of repair in all material respects and
in compliance with Applicable Law m all material
respects. Borrower shall not make (or permit any tenant
to make) any structural alterations fo the Property

Version20161014 1
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(including, without limitaticn, any alterations to the roof
of the Property) that would reasonably be expected to
have a material adverse effect on the use, [easing,
operation, value or marketability of the Property (a
“Material Adverse Effect™). Borrower shail not abandon
the property or commit or permit any material waste or
deterioration on the Property, nor take any action that
would reasonably be expected to ipvalidate dny
insurance coverage required by the Loan Documéents
(and Borrower shall promptly correct any such actions of
which Borrower becomes aware). Borrower will
promptly pay (or cause to be paid) when due all utilities
necessary for the operation of the Property, Borrower
shall not ergags in or knowingly permit, and shall thke
reasonable messures to prevent and abate or cease and
desist, any illegal ~cHvities at the Property that could
endanger tenants or visitors, result in damage to fthe
Property, result in forfeiw s of the Property or otherwise
materially impair the lien craated by the Security
Insirument or Lender’s interestin, or the value of, the
Property.

{d) Compliance with Agreements (and. Propérty
Documents. Borrower shali not enter into asy szreement
or instrument or become subject to any restriciiur which
would reasonably be expected 1o have a Muelial
Adverse Effect. Borrower shall observe and perforn, in
all material respecis each and every term Lo be observed
or performed by Borrower pursuant to the terms of any
agreement or instrument relating to the Property and
binding on Borrower or the Property, including without
timitation any reciprocal easement agresment,
declaration of covenants, conditions and restrictions and
any condominium or home owner’s associaiion
governing  documents, rules and regulations
(collectively, “Property Documents”). Borrower shall
enforce In a commercially reasonable manner the
performance and observance of each Property
Document, shall do all things reasopably necessary {o
preserve and to keep unimpaired its material rights
thereunder and cause the Property to be operated in
accordance therswith in all material respects.

(e Leasing. Borrower shall not enier into any
Lease (including any renewal or extension of any
existing Lease) for the Property or any rental unit thefein
unless such Lease {i) is a written lease that (w) has a
rental rate and ferms consistent with existing local
market rates and terms, () as of the date the [2ase Wwas
executed, had a term of at least six months and nat mre
than three vears, (v) complies with ail Applicable Law in
all material respects and includes afl disclosures requi

by Appiicable Law and (z) covers 100% of the square

Rental Prodoct Supplemental Security Instrument Rider
FaCe o0l

footage of the applicable Property, or a rental unit
therein, as applicable, and (ii) is with & bona fide third-
party lessee of the Property, or a unit therein, who
satisfies each of the following criteria: (x) Borrower has
verified, based on bona fide written documentation, that
the tenant has sufficient financial resources to satisfy its
obligations under such leage, (v) the tenant is not subject
1o an ongoing bankruptey or other insolvency proceeding
as such date of initial screening of the tenant prior to its
execution of the lease (or if not =0 initially screened, as
of the date hereof) and (z} the tenant is not a Prohibited
Person.,

() Security Deposits. Borrower shall maintain
security deposits for the Property in accordance with
Applicable Eaw in all material respects. Upon Lender’s
written request during a default or upon any foreclosure
of the Property or transfer in lieu thereof, Borrower shall
deliver {or cause to be delivered) all security deposits to
Lender for safe-keeping, and not for application against
the Loan; provided, that to the extent any security
deposis are forfeited by the applicable tenant pursuant
to the terms of the applicable lease, Lender may apply
such ameunts against Borrower’s obligations under the
Loan Documents.

2 Further Assurances. Promptly following
1zquest by Lender, Borrower shall. at its sole cost and
Sgense: (1) execote and detiver, or causs to be execited
i defivered, such documents, instruments, certificates,
assigoraents and other writings, and do such other acts as
Lendernwy request, to correct any defects or omissions
in the Loan Cucuments, and to grant, evidence, presarve,
perfect and pritecy the Property and Lender’s liens
thereupon and e priority thereof, and (ji)do and
execute all and such furcher lawful and reasonable acts,
conveyances and asswanrcs for the better and more
effective carrying out of thz in*=nts and purposes of the
Loan Documents, as Lendes nay reasonably require
from time to time.

(h) Charges; Liens.  The secord jaragraph of
Section 4 of the Security Instrument is herdoy deleted in
its entirety. Borrower shall promptly discharge 2ay lien
that aitaches to the Property {other than a lien for
property taxes not yet due and payable) unless Borrower:
(a) agrees in writing to the payment of the obligation
secured by the lien in a manner acceptable to Lender, but
only so long as Borrower is performing such agreement
or {b) contests the lien in good faith by, or defends
against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are
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pending, but only until such procesdings are concludéd.
If Lender determines that any part of the Property is
subject to a lien (other than a liea for property taxes not
yet due and payable), Lender may give Borrower a notice
identifving the lien. Within 10 days of the date on which
that notice is given, Borrower shall satiafy the lien or
take one or more of the actions set forth above in this
Section I(h).

(i) No Joint Assessment. Borrower shall not suffer,
permit or initiate the joint assessment of the Propetty
with (i} any other real property constituting a tax lot
separate frori the Property, or (ii) any portion of the
Property which may be deemed to constitute persohal
property, ot ary other procedure whereby the lien of any
taxes and assessineut: nayable in respect of the Property
or any penailties, ivteect or fees with respect theréto
(coltectively, “Taxes™) wicirh may be levied against any
such real of personal property shall be assessed or levied
or charged to the Property,

0] Reporting Covenants. Borroaer shall furnish or
cause to be furnished to Lender the fol owiig reports,
notices and other docwnents:

(i) Reporting on Adverse Effects. Withiz-s7ven
(7y days after Borrower obtains knowledge of the
eccurrence of any event or sircumstance that has' o
would reasonably be expected to have a Material
Adverse Effect, written notice thereof that includes the
details of such event or circumstance and the action that
Borrower is taking or proposes to take with respect
thereto.

(ii) Default. Within seven (7) days after Borrower
obtains imowledae of any default under the Loan
Documents. written notice setting forth the details of
such default and the action that Borrower is taking or
propases 1o take to core such default

(i}  Property Taxes, Community Association
Charges and Insurance. Within seven (7) days of
Lender’s request therefor, copies of (a) any bills,
statements or invoices for taxes, assessments, charges,

Fines, impositions, Community Association Dues, Fees,
and Assessments or msurance premiums atiributable to
the Property and (b) evidence satisfactory to Lender of
payment of any of the foregoing.

(iv) Other Reports, As soon 2s reasonably
practicable after request by Lender, furnish or causs to
be furnished to Lender in such manner and in such demil
as may be reasonably requested by Lender, such

Rentf Prodict Sunplementsi Security Insonment Rider
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evidence of compliance with the Loan Documents and
such additional information, documents, records of
reports as may be reasonably requested with respect to
the Property or the conditions or operations, financial or
otherwise, of Borrower and any guarantor of the Loan (2
“Guarantor™).

2, Additionat Provisions Regarding Insurance.
(a) Rental Loss Insurance.  Borrower shall

maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Section
5 of the Security Instrument and in such amounts, with
such maximum deductibles and for such periods required
by Lender. Currently, Lender’s rental loss insurance
requirements include business income or rental loss
insurance, written on an *Actual §Loss Sustained Basis™
{i) with loss payable to Lender; (i) covering all risks
required to be covered by the insurance provided for in
the “all risk” propesty insurance policy raquired by
Lender and (i} in an amount equal to one hundred
percent (100%) of the aggregate projected gross income
less non-continuing expense from the operation of the
Property for a period of at least six {(6) months after the
date of the casualty.

(b) Acknowledeement of Lender’s Insurance
Requirements. Borrower acknowledges that Lender’s
m7urgnce Feguirements contained in the Security
teirument and herein may changs from time to time.
Aliipzwince policies and renewals of insurance policies
required 'y the Loan Documents shall be (i} in the form
and with ‘he terms required by Lender; (ii) in such

amounts, with such maximum deductibles and for such
periods requxm by Lender; and (i) issued by insurance
companies satisfact\g v o Lender.

3 Application of Pz vmesats or Proceeds. The first
two paragraphs of Section 207 the Security {nstriment
are deleted in their entirety. Funis de'tvered to Lender
in connection with a payment or zerayment shall be
applied ag provided in Section 4 of the Yiote Rider.

4. Partial Payments The following {ewence in
the second paragraph of Section 1 of the Security
Instrument is hereby deleted in its entirety: “If each
Periodic Pavment is applied as of iis scheduled due date,
then Lender need not pay interest on unapplied finds.”
Such sentence shall be replaced with the following:
“Lender need not pay interest on any unapplied funds.”
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5 Defaults. The occurrence of any one or mare.of
the following shall constitute a default under the Loan
Documents:

(2) any failure by Borrower to pay when due
principal or interest on the Loan of any Funds and such
default shall continue for & period of three (3) days,

(b} any failure by Borrower or any Guarantor lo
pay when due any amount (other than as sct forth in the
foregoing clause {a)) required to be paid by it under ahy
Loan Document;

© if Boirower or any Guarantor fails to perfotm
any of its ‘nin‘monetary obfigations under any Loan
Document;

(@ any failur: by Borrower to maintain the
insurance coverage reqiiied by Lender;

(e) if any certification, re prmsentation or warranity
made by Borrower or any Guarsoior in any Loan
Document is false, incorrect o1 rut'cading in any
material respect;

4] fraud, gross negligence, willfidl misconduct,
material misrepresentation, or material omissio £y 6r g9
behalf of Borrower or any Guarantor in connectioi »ith
the loan application process, any Loan Document or he
performance of Borrower’s duties or obligations
thereunder (material representations include, but are not
limited 1o, representations concerning Borrower
operation of the Property as a rental property as required
by Section 1{b) above);

) if any proceeding for  bankruptey,
reorganization, receivership or other insolvency
proceeding or any dissolition or liquidation shall
commence with respect to Borrower or any Guarantort

th) if any Loan Document or any fien granred
thereunder shall (except in accordance with its terms jox
pursuant to Lender’s written consent), m whole or In
parl, terminate, cease to be effective or cease to be the
legally valid, binding and enforceable obligation of the
parties thereto; ‘

(i) the commencement of a forfeiture action or
other similar proceeding, whether civil or crimindl,
which, in Lender’s reasonable judgment, could result in
a forfeiture of the Property or otherwise materially
impair the lian created by the Security Instrument ¢
Lender’s interest in, or the value or operation of, the
Property:

Rental Product Suppiemenal Security Instrunent Rider
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(i any other default specified in the Loan
Documents; or

&) if Borrower breaches or defaults under any
note, instrument or agreement relating to a loan owned
by Lender, then such breach or default shalf be a default
under the Loan Documents.

Section 8 of the Security Instrument is hereby deleted in
its entirety.

6. Remedies.

(a) Acgeleration, Other Remedies.
Notwithstanding anything to the contrary in the Security
Instrument, including any requirement to provide notice
to Borrower or any cure period provided for in the
Secarity Tnstrument {including but not limited to such
notice requirements and cure periods set forth in Sections
18, 20 and 22 of the Security Instrument) or any
requirement under Applicable Law for any demand,
(which notice and demand Borrower hereby expressly
waives), (i)the Loan shall be accelerated and shall
become immediately due and payabie automatically
upon the occurrence of any default deseribed in clavse
{g) of Section 5 above and (ii)the Loan shall be
accelerated and shafl become immediately due and
nayable at the election of Lender at any ime upon or
alter the occurrence of any other defankt (and also as to
any defandt described in clause (i) of this Section 6(a) to
the exrent that antomatic acceleration is prevenied by any
lawiu) sfay), Upon and at all fimes following the
occurrenr< ¢Famy default Lender shall have alf rights and
remedies 2+ aiiable to it pursuam to the Loan Documents,
and pursuant t¢’ Applicable Law, and Lender may take
any action, without «otice or demand that Lender elects
to protect and enforce (14 ~ights against Borrower or any
Guarantor and in and to'the Pronerty and other coilateral
for the Loan.

(b)  Remedies Cumulative. Zach of the rights,
powers and remedies of Lender 1ugw.the Loan
Documents and Applicable Law and ai’ equity shall be
cumedative and aot exclusive of any other sich right,
power or remedy. Lender’s rights, powers anc reinedies
may be pursued independently, singly, successively,
together or otherwise, at such times and ffom time to
time and as ofien and in such order as Lender may
determine, to the fullest extent permittad by Applicable
Law, without impairing or otherwise affecting any of the
other such rights, powers and remedies of Lender.
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{c) Reinstatement. Section 19 of the Securjty
Instrument i  hereby  deleted in s entirety.
Notwithstanding sny references in  the Secunty
Instrument to Section 19 thereof, or 1o Borrower's rlnht
of reinstatement, Borrower hereby waives any and all
rights of reinstatement to the fullest extent permitted by
Applicable Law. Consistent with the foregoing qild
noiwithstanding anything to the contrary in the Security
Instrument, any notice of acceleration need not inform
Barrower of the right of reinstaternent.

7. RESPA. Borrower acknowledges and agrees
that the Loar 1e not a “federally related mortgage Join?’
and is not suutsct to RESPA.  Notwithstanding the
foregoing, Leidel will follow RESPA in connection
with (i) the admirisrsiion of escrows under the Loar to
the extent providea-ir ihe second, third and fouyth
paragraphs of Section 3 of e Security Instrument and
(i) as provided in Section 20 of the Security Instrument.

8. Additional Property Sulier. 2o the Security
Instrument, In addition to the Propercy deszribed in the
Security Instrument or any rider thereto, the foliowing
items now or hereafier attached to the Propérty to the
extent thay are fortures are added 1o the froperty
description, and shall also constitute the Prorésy
covered by the Security Insrument: building matr:ruls,
appliances and goods of every nature whatsoever now or
herealler ivcated in, on, or used, or intended to be used
in connection with the Property, including, but not
limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air
and light, fire prevention and extinguishing apparatus,
security and access control apparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves,
refrigeratars, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm dooss, screens, biinds,
shades, curtains and cwtzin rods, attached mirrérs,
cabinets, paneling and atiached floor coverings, all of
which, including replacements and additions theréto,
shall be deemed io be and remain a part of the Property
covered by the Security Iostrument. All of the foregojng
together with the Property described in the Secutity
Instrument and each rider thereto shall together
constitute the “Property” for purposes of the Security
Instrument. this Security Instrument Rider and each
ather rider to the Security Instrument.

9. Assienment of Leases and Rents:
of Receiver: Lander in Possession.

ointment

Rental Product Supplemental Security Instrument Rider
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(2) Collateral Assignment of Leases. In addition
to the Property described in Section 8 above, the
following items are added to the Property description,
and shali also constitute the Property covered by the
Security Instrument: all leases, lettings, licanses,
concessions or other agreements (whether written or oral
and whether now or hereafier in effect) pursuvant to
which any person or entity is granted a possessory
interest in, or right to use or accupy all or any portion of
the Property, and every modification, amendment or
other agreement relating to such leases or other
agreements entered into in connection with such Jeases
or other agreements and every guarantee of the
performance and observance of the covenants,
conditions and agreements 1o be performed and observed
by the other party thereto, heretofore or hereafter entered
into, whether before or after the filing by or against
Borrower of any peiition for refief under 11 U.S.C. §10]
et seq., as the same may be amended from time to time
(the “Banlouptcy Code™) (collectively, the “Leases™),
together with any extension, renewz] or replacement of
same, and all right, title and inierest of Bommower, its
successors and assigns, therein and thereunder, together
with all rights, powers, privileges. options and other
benefits of Borrower as lessor under the Leases, to
perform all other necessary or appropriate acis with
respect to such Leases as agent and attorney-in-fact for
Yorrower, and the right to make ali waivers and
apy sements, to give and receive all notices, consents and
reliasrs, to take such action upon the happening of a
defact w:.der any Lease, including the commencement,
conduce zad consummation of proceedings at law or in
equity ac.<%all be permitted under any provision of any
Lease or by an; law, and to do any and al) other things
whatsoever whicic Porrower i3 or may become entitled
to do under any such I.pses, and all proceeds from the
sale or other disposition 7t the Leases and the right to
receive and apply the veati (o the payment and
performance of the obligatons .nnder the Loan
Docurgents, If Fender gives roticr of default to
Borrower Lender shall have the right 4 soodify, extend
or terminate the existing leases and w eracute new
ieases, in Lender’s sole discretion.

(b)°  Assionment of Rents. Borrower absolutely and
unconditionally assigns and transfers to Lender all the
rents and revenues {“Rents”), paid or accruing, of the
Property, regardiess of to whom the Rents of the
Property are payable. Borrower authorizes Lender or
Lender s agents to collect the Rents, and agrees that each
tenant of the Property shall pay the Rents to Lender or
Lender’s agents, provided, however, Borrower shall
receive the Rents until (i) Lender has given Borrower
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notice of default and (31) Lender has given notice to the
tenant(s) that the Rents are to be paid to Lender or
Lender’s agent. This assignment of Rents constitutes an
absolute assignment and not an assignment for additional
sscurity only.

{c) Collection of Rents. If Lender gives notice of
default to Borrower: (i) ali Rents received by Borrower
shall be held by Borrower as trustee for the benefit of
Lender only, to be applied to the sums secured by the
Security Instrument; (i) Lender shall be entitled to
collect and receive all of the Rents of the Property; (iii)
Borrower agrass that each tenant of the Property shall
pay all Reats-2ae and unpaid to Lender or Lender’s
agents upen Leidee’s written demand to the tenant; (iv)
unless applicabl: favs provides otherwise, all Rents
collected by Lende: or «=nder’s agents shall be applied
first to the costs of tak gy conirol of and managing the
Property and collecting e ‘wents, including, but not
limited to, attorney’s fees, recover’s fees, premiums on
receiver’s bonds, repair and ‘mointenance costs,
insurance premiums, laxes, assessrents and oflfhar
charges on the Property, and then 1o the svins vecured by
the Security Instrument; (v) Lender, Lemler’s 2gents or
any judicially appointed receiver shall bu tizble to
account for only those Rents acimally received; a7 1)
Lender shall be entitled to have a receiver appoiniei! to
take possession of and manage the Property and colfact
the Rents and profits derived from the Property without
any showing as to the inadeguacy of the Properiy as
" securily.

(d) Tenant_Direction Letters, In furtherance of
Section 9{c). if Lender gives ndtice of default to
Borrower, Lender may, in addition to all other rights and
remedies available to Lender, (i) require that Borrower
notify and advise each current and future tenant via an
instruction letter in & form satisfactory to Lender (a
“Tenant Direction Letter™) to send all payments of rent
(whether by cash, check or other electronic means)
directly to Lender and (i} require Borrower to deliver to
Lender ail payments of rents (whether by cash, check or
other electronic means) recaived by Borrower, in which
event all such rents shall be delivered to such account
within four (4) days of receipt thereof Without the
written consent of Lender, Borrower shall not terminate,

Rentl Product Supplemental Security Instriment Rider
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amend, revoke or modify any Tenant Direction Letter n
any manner other than ac provided in such Tenant
Direction Letter, whether or not a default is continuing,
Borrower hereby grants to Lendar an irrevocable power
of attomey, coupled with an interest, to execure and
deliver to tenants such Tenant Direction Letters.

(¢) Lender Expenses. If the Rents of the Property
are not sufficient to cover the cosis of taking control of
and managing the Property and of collecting the Rents

any funds expended by Lender for such purposes shall
become indebtedness of Borrower to Lender secured by
the Security Instrument pursuant to Section 9 of the
Security Instrument.

(6] No Prior Assipnment. Borrower represenisand
warrants that Borrower has not executed any prior
assignment of the Rents 2nd has not performed, and will
not perform, any act that would prevent Lender from
exercising its rights under this Section 9.

{g) Possession, Control and Maintenance of the
Property. Lender, or Lender’s agents or a judicially

appointed recziver, shali not be required to enter npon,
take control of or maintzin the Property before or after
giving natice of defanlt to Borrower. However, Lender,
or Lender’s agents or a judicially appointed seceiver,
may do so at any time when a default occurs. Any
apnlication of Rents shall not cure or waive any defankt
o tavalidate any other right or remedy of Lender. This
assignucat of Rents of the Property shall terminate when
all the 2 secured by the Security Instrument are paid
in full.

10, REMIC. . Compliance.  For purposes of
determining the foir narket value of the Property
pursuant to Section 11 of the Securiy Instrument, no
value shall be given to ary prsonal properiy or non-
permanent fixlures.
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BY SIGNING BELQW, Borrower accepts and agrees to the terms and covenanls conlained this Security
Instrument Rider.

Borrower:
718 WEST 50TH STREET, LLC,
an Hlinois limpted liabili
Bﬁ “é
Nam& Derek Gilroy j
[ts: Manager /

Date; Mitth 05, 2019 v

Property Addre's.

718 W 50th 84

Chicago, iL 60609

Borrower's Notice Address:

1307 West Erie Street
Chicago, IL 60642

Email: dmgil?777@yahoo.com

Rental Product Supplements! Security Instrument Rider
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FINANCE of ABERICA
~COMMERCIAL -

RENTAL FRODUCT
BORROWER SUPPLEMENTAL ENTITY RIDER

- This Rental Product Borrower Supplemental Entity Rider (this “Eatity Rider™) is made on the date set forth
on the signature page hereto, and is being delivered by the undersigned (the "Baorrower”) to Finance of America
Commercial LLC (“Lender™) in connection with that certain Mortgage, Deed of Trust, or Security Deed by Borrower
in favor of Lenger, dated the same daie as the date hereof (as now or hereafter amended, modified, supplemented
and/or restated, anlmluding, without limitation, any fiders thereto, the “Security Instrument”) relating to the property
locaied at the address sei forth en the signature page hereto and more fully described in the Security Instrumnent (the
“Property™. This Eniic, Rider, together with the Security Instrument and the related Note. the Rental Product
Supplemental Security fnstrumient Rider, the Rental '[Product Supplenrental Note Rider, all other riders, the Rental
Product Borrower Certificate; al! other certificates and all ancillary documents given by Borrower in connection with
the Loan and any refated Guancaity, are collectively rell%rrcd to herein as the “Loan Documents”. All capitalized terms
used herein but not defined shall have #:¢ ucanings ascribed to them in the other Loan Documents. This Entity Rider

is an Integral part of the Loan Documeits.

I. Representations and Warranties. Borrower
represents and warrants to Lender as follows:

(a) Organizaticn. Borrower is validly existing
and qualified to transsct business and is in good
standing in the state in which it is organized and the
state in which the Property is Jocated.

) Authority. Borrower has all necoasary power
and authority to (i) own the Property and to carry o

its business as now conducted and as contemplated to
be conducted in connection with the performance of
its nbiigatons under the Loan Documents and (ii) to
execute, defiver and perform its obligations under the
Loan Documents to which itis 2 party. The cxecution?,
delivery and performance of the Loan Documents b
Borrower will not contravene or conflict with
Borrower’s organizational documents.

{c) Consents. Any  consent,  approval,
authorization, order, registration or qualification of of
with any governmental authority or other person or
entity that is required for the execution, delivery and
performance of the Loan Documents by Borrower ha
been obtained and is in fil force and effect.

(d) Enforceabilitv. The Loan Documents to
which Borrower is a party have been duly cxecuted
and defivered by ot on behalf of Bormower and

Rental Product Borrower Supplement:i Entity Rider
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constitute legal, valid and binding obligations of
Borrower enforceable against Borrower in accordance
with their respective terms, subject only to applicable
bankruptcy, msolvency, reerganization, moratorium
and other similar laws affecting the rights of creditors
gf nerally, and subject. as to enforceability, to general
punriples of eguity (regardless of whether
enfcicerient is sought in a proceeding in equity or at
law).

(e Fede:al Repslations. Borrower is not a“bank
holding company* o2 direct or indirect subsidiary of
a “bank holding cempsay” as defined in the Bank
Holding Company Act-vi-1936, as amended, and
Regulation Y thersunder of th Board of Governors of
the Federal Reserve System.

2. Covenanis. Borrower covensatt «o-Lender as
follows:

(2) Preservation of Eniity Existence. Zorrower
shall (i) comply with all procedures required by its
organizationa) documents, (i) maintain its existence,
rights, franchises and privileges in its state of
organization, (jii) qualify and remain in good standing
in each other jurisdiction where the same is required
under applicable law and (iv) not engage in or consent
to any dissolution, liquidaiion or consolidation or
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merger with or into any other person of entity or
otherwise terminate is existence.

5)) No Embacgoed Person. At all times
throughout the term of the Loan Borrower shall ensufe
that {i) none of the finds or other assets of Bmowbr
shall constitute property of, or shall be bcneﬁc:ally
owned, directly or indirectly, by any person or entity
subject to trade restrictions under United States law,
including, but not limited to, the International
Emergency Economic Powers Act, 50 US.C. §§ 1701
et segp., The Trading with the Enemy Act, 50 U.S.C.
App. 1 etseq, and any Executive Orders or
regulations promulgated thereunder, with the result
that the investinent in Borrower (whether directly or
indirectly}, would k2 prohibited by law (each, an
“Embargoed Parsye™™, o that the Loan would be in
violation of law, (if) ne Eipbargoed Person shall haye
any interest of any nature whatsoever in Borrowsr
with the result that the Jrcstment in Borrower
(whether directly or indirectly), viou'd he prohibited
by law or the Loan would be in vialsdon of law, and

(i} none of the funds of Borrower shall be derived

from sny unlawful activity with the resolt that the
investment in Borrower (whether directly or
indirectly}, would be prohibited by law or the Loan
would be in viclation of law.

3. Meaning of “beneficial interest in Botrowear™.
For sake of ¢larity, the phrase “beneficial interest in
Borrower™ as used in the Security Instrument and the
Note includes, without limitation all direct and indirect
equity interests in Borrower, regardless of the number
of tiers of ownership.

[signature page foliows]

Rentat Product Binrower Supplemental Entity Rider
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BY SIGNING BELOW, the undersigned accepts and agrees to the terms and covenants contained this Entity
Rider.

Borrower:

718 WEST 50TH STREET, LLC,
an Hlinois limited }ability compa

Date: Maich 05, 2019
Property Audrrss:

718 W 50th St
Chicago, 1L 60609

Borrower’s Notice Address:
1307 West Erie Street
Chicago, iL 60642

Email: dmgil777{@yahoo.com

Rental Product Berrower Supplementz) Entity Rider .
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The following described Real Estate in the County of Cook in the State of Illinois, to wit:

LOT 39 IN BLOCK 2 IN METZGER’S SUBDIVISION OF THE NORTHWEST !4 OF THE
SOUTHWEST " OF THE NORTHWEST ' OF SECTION 9, TOWNSHIP 38 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Note: The Property address and tax parcel identification number listed are provided solely for
informational Purposes, without warranty as to accuracy or completeness and are not hereby
insured.

Tax ID:# 20-09-111-044-0000

Being that parce) of land conveyed to 718 West 50th Street LLC from Derek Gilroy, an unmarried
individual, and Tz thy Gilroy, married to Melissa Gilroy by that deed dated 5/9/2017 and recorded
6/7/2017 in deed Docezacnt No, 1715818007, of the Cook County, IL public registry.

Being that parcel of land ccoxeyed to Derek Gilroy and Timothy Gilroy from Delaware Place Bank,

an illinois state Chartered Banl iy that deed dated 7/19/2016 and recorded 11/7/2016 in deed
Document No. 1631210038, of tiie ook County, IL public registry.

Property Address: 718 W 50th 2t.; Chicago, IL 60609

—
Copyright 2006-2016 American Land Title Association. All rights reserved. ;&‘ ;;f :;:
The use of this Form is restricted to ALTA licensees and ALTA members in good standing as of the date of use. All other .uuw i
uses are prohibited. Reprinted under license from the American Land Title Association. 'ﬁ
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Schednle A Page2



