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MORTGAGE
MIN: 1002628-6009016758-4

Loan #: 6009016758
DEFINITIONS

Words used in multiple sections of this docunent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this document are
also provided in Section 18.

(A) “Security Instrument” means this document, which/is dated January 22, 2019, together with all
Riders to this document.

(B) “Borrower” is Kathleen E. Higgins, as Trustee of The K=thleen E. Higgins Revocable Trust
dated June 15, 2012. Borrower is the mortgagor under this Security iiistrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. M=RS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and as5.qns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under b i2ws of Delaware, and has
an address and telephona number of P.O. Box 2028, Flint, Ml 48501-20286, ta1 (858) 679-MERS.

{D) “Lender” is Morgan Stanley Private Bank, National Association. Lendar is a National Bank
organized and existing under the laws of The United States of America. Lender's 2ddress is 4270 Ivy
Pointe Blvd, Suite 400, Cincinnati, OH 45245.

(E) “"Note” means the promissory note signed by Borrower and dated January 22, 2015, -The Note
states that Borrower owes Lender FIVE HUNDRED ELEVEN THOUSAND TWO HUM{ASD AND
NOA00 Doliars (U.S. § 511,200.00 ) plus interest. Borrower has promised to pay this debi i zgular
Periadic Payments and to pay the debt in full not later than February 01, 2049.

(F} “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

(G) “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

{H) “Riders” means all Riders to this Security instrument that are executed by Borrower. The following
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Riders are to be executed by Borrower [check box as applicable]:

[X] Adjustable Rate Rider [x] Condominium Rider [X] Second Home Rider
] Balloon Rider [ ] Planned Unit Development Rider { ] VA Rider
[ ] 1-4 Family Rider [ ] Biweekly Payment Rider [X] Other(s) [specity]

INTER VIVOS REVOCABLE
TRUST RIDER

{) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all appiicable final,
non-appealutia judicial opinions.

(¥) “Commurity Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners assoziation or similar organization.

{K) “Electronic Furas Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar_parer instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or (negnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Sus!i term includes, but is not limited to, point-of-sale fransfers, automated teller
machine transactions, transfe(s ‘ni%ated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) “Escrow ltems” means those i'ems that are described in Section 3.

(M) “Miscellaneous Proceeas’ means any compensation, settlement, award of damages, or
proceeds paid by any third party (other trig/i insurance proceeds paid under the coverages described in
Section 5) for: (i) damage to, or destruction uine Property; (i) condemnation or other taking of all or any
part of the Property; (i) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions
as fo, the value and/or condition of the Property.

{N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

(0) “Periodic Payment” means the regularly scheaul2r amount due for (i) principal and interest
under the Note, plus (i) any amounts under Section 3 of this Szcurity Instrument.

(P} “RESPA” means the Real Eslate Settiement Procedurss Act (12 U.S.C, §2601 et seq.) and its
implementing regulation, Regutation X (12 C.F.R. Part 1024}, as they .night be amended from time to
time, or any additional or successor legislation or regulation that gove:rs. the same subject matter. As
used in this Security Instrument, “RESPA” refers to all requirements anc restrictions that are imposed in
regard to a “federally related mortgage loan” even if the Loan does not quztify as a “federally related
morigage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taien title to the Property,
whether or not that party has assumed Borrower's obligations under the Note und/or this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the
successors and assigns of MERS, the following described property located in the COUNTY of COOK:
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

which currently has the address of 86 West Schiller Street, Chicago, lllinois 60610 (*Property

Address”):
EXHIBIT (A)

TOGETHER WITH all the improvements now or hereafter erecled on the property, and all
gasements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, NicRS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise
any or all of tos= interests, including, but not limited to, the right to foreclose and sell the Property; and
10 take any actor raquired of Lender including, but not limited to, releasing and canceling this Security
Instrument. :

BORROWER COYENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage. ¢rant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Bonower warrants and will defend generally the title to the Property against
all claims and demands, subjeci-any encumbrances of record.

THIS SECURITY INSTRUMENT . combines uniform covenants for national use and non-uniform
covenants with limited variations by juricdictian to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and L'end:r covenant and agree as follows:

1. Payment of Principal, Interest, Escro. iems, Prepayment Charges, and Late Charges.
Borrower shali pay when due the principal of, and imsiest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the NeteBorrower shall also pay funds for Escrow
hems pursuant to Section 3. Payments due under the Note-ar.d this Security Instrument shall be made
in U.S. currency. However, if any check or other instrument recsived by Lender as payment under the
Note or this Security Instrument is returned to Lender unpaid, hender may require that any or all
subsequent payments due under the Note and this Security Instrurhant be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (.} nertified check, bank check,
treasurer's check or cashier's check, provided any such check is draw: i‘pon an instilution whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electionic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note
or at such other location as may be designated by Lender in accordance with the siotice provisions in
Section 15. Lender may return any payment or partial payment if the payment or partial Gayments are
insufficient to bring the Loan current. Lender may accept any payment or partial payment psufficient to
bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to (eiuse such
payment or partial payments in the future, but Lender is not obligated to apply such payments zith e time
such payments are accepted, If each Periodic Payment is applied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of time,
Lender shall either apply such funds or return them to Borrower. f not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making
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payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first fo late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment ifrom Borrower for a delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received fiom Borrower 1o the repayment of the Periodic Payments if, and to the extent that, each
payment can e paid in full. To the extent that any excess exists after the payment is applied to the full
payment of ore nr. more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepavineits shall be applied first to any prepaymeni charges and then as described in the
Note.

Any applicatior, of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not 2xiend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow ieuns. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security Instrument
as a lien or encumbrance on the Property. (b) leasehold payments or ground rents on the Property, if
any; (¢) premiums for any and all insurancs required by Lender under Section 5; and (d) Mortgage
Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of
Mortgage Insurance premiums in accordance witt: the provisions of Section 10, These items are called
“Escrow ltems.” At origination or at any time duiing the term of the Loan, Lender may require that
Community Association Dues, Fees, and Assessments,«fany,
be escrowed by Borrower, and such dues, fees and asszsuments shall be an Escrow item. Borrower
shall promptly furnish to Lender all nofices of amounts to be @il under this Secticn. Borrower shall pay
Lender the Funds for Escrow ltems unless Lender waives Borrowsi’s obligation to pay the Funds for any
or all Escrow Items. Lender may waive Borrower's obligation to ay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in wnting,/ In the event of suich waiver,
Borrower shall pay directly, when and where payable, the amounts due i) any Escrow items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Bor'ower's obligation to make
such payments and to provide receipts shall for all purposes be deemed fv ‘be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agrzertent” is used in
Section 9. |If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, ar.d Sorrower fails
to pay the amount due for an Escrow ltem, Lender may exercise its rights under Sectior.'9-and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or afl Escrow Items at any time by a notice given in agcaidance
with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a
lender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current
data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with
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Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the
time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

If inars, is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for ine._excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defned.under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lendzr the amount necessary to make up the shortage in accosdance with RESPA, but in no
more than 12 monttly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall iotiy. Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make i the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full 6i za sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held byv'Lender,

4, Charges; Liens. Borrower shali pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can atair nriority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Coriunity Assoclation Dues, Fees, and Assessments, if any.
To the extent that these ilems are Escrow liems, Borrower shall pay them in the manner provided in
Section 3.

Borrower shall promptly discharge any licn which has priority over this Security Instrument
unless Borrower: (a) agrees in wriling 10 the paymeni-uiihe obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is periurriing such agreement; (b) contests the lien in
good faith by, or defends against enforcement of the lien in, 'eal proceedings which in Lender's opinion
operate to prevent the enforcement of the lien while those prucz2edings are pending, but only until such
proceedings are concluded; or {c) secures from the holder of the non an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender datermines that any part of the
Properly is subject to a lien which can attain priority over this Secud’y instrument, Lender may give
Borrower a notice identifying the lien. Within 10 days of the date on whicii %ia! notice is given, Borrower
shall satisfy the lien or take one or more of the actions set forth above in this S :ction 4.

L.ender may require Barrower to pay a one-time charge for a real eslale tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now evistas-or hereafter
erected on the Property insured against loss by fire, hazards included within the e “"extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for-wiich Lender
requires insurance. This insurance shall be maintained in the amounts (including deductible ieve's) and
for the periods that Lender requires. What Lender requires pursuant lo the preceding senterices can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, In connection with this Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking services, or (b) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar
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changes cceur which reasonably might atfect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in
connection with the review of any flood zone delermination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Theretare, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the cantents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amcunts disbursed by Lender under this Section 5
shall becom= additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest a*' \he Note rate from the date of disbursement and shall be payable, with such interest, upon
.notice from Lender to Borrower requesting payment.

All insuraice policies required by Lender and renewals of such policies shall be subject to
Lender’s right to<disanorove such policies, shall include a standard morigage clause, and shall name
Lender as mortgage: andfor as an additional loss payee. Lender shall have the right to hold the policies
and renewal certificates. ‘i Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal neices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damag 12, or destruction of, the Property, such policy shall include a standard
mortgage clause and shail name 't ender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrover shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if nnot_made promptly by Borrower. Unless Lender and Borower
otherwise agree in writing, any insurance.oroceeds, whether or not the underlying insurance was
required by Lender, shall be appiied to resiorution or repair of the Property, if the restoration or repair is
economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurarce proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has becn completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lencer may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payinents as the work is completed. Unless an
agreement is made in wiiting or Applicable Law requires interes: fo be paid on such insurance proceeds,
Lender shall not be required to pay Borrower any interest or earings on such proceeds. Fees for public
adjusters, or other third parlies, retained by Borrower shall not be paia out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or
Lender’s security would be lessened, the insurance proceeds shall be gprlied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
insurance proceeds shall be applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. It Borrower does not respond within 30 days to a notice fram ender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the'c'aim. The 30-
day period will begin when the notice is given. In either event, or if Lender acquires the Pionerty under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any msurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security instwment,
and (b) any other of Borrower’s rights (other than tha right to any refund of unearmed premiums paid by
Borrower) under alf insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
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Property as Borrower’s principal residence for at least one year after the date of occupancy, unless |
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless |
extenuating circumstances exist which are beyond Borrower’s control, |

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall |
not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Praperty. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Secticn & that repair or restoration is not ecanomically feasible, Borrower shall
promptly repair the Property if damaged 1o avoid further deterioration or damage. [|f insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be resronsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes: weader may disburse proceeds for the repairs and restoration in a single payment or in a
series of progie=ss payments as the work is completed. If the insurance or condemnation proceeds are
not sufficlent tc ropair of restore the Property, Borrower Is not relieved of Borrower's obligation for the
completion of suci ronair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower natice at th=-iime of or prior to such an interior inspection specifying such reasonable
cause,

8. Borrower’s Loan Appiication. Borrower shall be in default if, during the Loan application
process, Borrower or any persons Or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially ‘2lse, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with-material information) in connection with the Loan. Material
representations include, but are not limitec. ¥7. Jepresentations concerning Barrower's accupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’'s Interest iu th2 Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the cuvznants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might siyrificantly affect Lender’s interest in the Property
and/or rights under this Security Instrument (such as_aproceeding in bankruptcy, probate, for
condemnation or fotfeiture, for enforcement of a lien whicl may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower h::s-abandored the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and
rights under this Security Instrument, including protecting and/or assvesirg the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, tt are net limited to: (a) paying
any sums secured by a lien which has priority over this Security Instrumeric; 1.3) appearing in court; and
(c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptey proceeding! Securing the Property
includes, but is not limited to, entering the Property to make repairs, change locks, replace or board up
doors and windows, drain water from pipes, eliminate building or other code violationg Gr dangerous
conditions, and have ulilities turned on or off. Although Lender may take action under fhis Section 9,
Lender does not have to do so and is not under any duty or obligation to do so. It is agreecd that Lender
incurs no liability for not taking any or all actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. |f Borrower acquires fee title to the Property, the leasehold and the fee titie shall not merge unless
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Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any
reason, the Morlgage Insurance coverage required by Lender ceases to be available from the morlgage
ingurer that previously provided such insurance and Borrower was required to make separately
designated payments toward the premiums for Mortgage insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a
cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender. If substantially equivalent Morigage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated nayments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use a,d retain these payments as a non-refundable loss reserve in lisu of Morigage Insurance.
Such loss resarva shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shullziet be required to pay Borrawer any interest or earnings on such loss reserve. Lender
can no longer resuir2 lnss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender ieguJires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender ‘requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender requireu Morlgage Insurance as a condition of making the Loan and Borrower was
required to make separately avsianated payments toward the premiums for Mortgage [nsurance,
Borrower shall pay the premiunis equired to maintain Mertgage Insurance in effect, or to provide a non-
refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any
written agreement between Borrower.ard. Lender providing for such termination or until termination is
required by Applicable Law. Nothing in \hi; Saction 10 affects Borrower’s obligation to pay interest at the
rate provided in the Nots.

Mortgage Insurance reimburses Lenae’ (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loar as agreed. Borrower is not a party to the Morigage
Insurance.

Mortgage insurers evaluate their total risk on ait-such insurance in force from time to time, and
may enter into agreements with other parties that share’o; modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory tc1he mortgage insurer and the other party
(or parties) to these agreements. These agreements may rcquire the mortgage insurer to make
payments using any source of funds that the morlgage insurer may, have available (which may inciude
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of ine Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may zeczive (directly or indirectly)
amounts that derive from {or might be characterized as) a portion of Borrowe 's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such
agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the arrangement is often termed “capfive reinsurarcz.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agrrer to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not ircrease the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower 1o any
refund.

(b) Any such agreements will not affect the rights Borrower has — if any - with respect to
the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These
rights may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
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cancetlation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

It the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly, Lender
may pay for the repairs and resloration in a single disbursement or in a series of progress paymenis as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings wni.cuch Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s sectry would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security listrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Priceads shall be applied in the order provided for in Section 2.

in the event ¢f 2 total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied «w the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Extiower,

In the event of a partiai taking, destruction, or loss in value of the Property in which the fair
market value of the Property imii#uiately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security instrument immediately before the
partial taking, destruction, or loss in a2, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument <p2ll be reduced by the amount of the Miscellaneous Proceeds
muitiplied by the following fraction: (a) the *otai amount of the sums secured immediately before the
partial taking, destruction, or loss in value dividad by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in valt.e. Any balance shall be paid to Borrower.

In the event of a partial taking, destructios, o loss in value of the Property in which the fair
market value of the Property immediately before the porial taking, destruction, or loss in value is less
than the amount of the sums secured immediately before-in nartial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the ‘wWavellaneous Proceeds shall be applied to
the sums secured by this Security Instrument whether or not the =uins are then due.

If the Property is abandoned by Borrower, or if, after not'ce by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awardy to settle a claim for damages,
Borrower fails to respond o Lender within 30 days after the date the notie 's given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repar of the Property or 1o the
sums secured by this Security instrument, whether or not then due. “Opposing Party" means the third
party that owes Borrower Miscellaneous Proceeds or the party against whom Ba:rower has a right of
action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or erimiriai.is Legun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmeri of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a driaut and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeriny 1o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender's interest in the
Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shail be

applied in the order provided for in Section 2.
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12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the
time for payment or modification of amortization of the sums secured by this Security instrument granted
by Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the criginal Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants anv, agrees that Borrower’s obligations and liability shali be joint and several. However, any
Borrower whe co-signs this Security Instrument but does not execute the Note (a “co-signer”): (a) is co-
signing this Sagurity Instrument only to mortgage, grant and convey the co-signer’s interest in the
Property under tie ‘erms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modity, forbear‘oriirake any accommodations with regard to the terms of this Security Instrument
or the Note without the co-sagiier’s consent,

Subject to the provisicas, of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under ttis Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits inaer this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability undar.this Security [nstrument unless Lender agrees to such release
in writing. The covenants and agreements; of this Security Instrument shalt bind (except as provided in
Section 20) and benefit the successors ana. aseigns of Lender.

14, Loan Charges. Lender may ¢harge Borrower fees for services performed in connection
with Borrower's default, for the purpose of proteciing ender’s interest in the Property and rights under
this Security Instrument, including, but not limited 1. aitorneys’ fees, properly inspection and valuation
fees. inregard to any other fees, the absence of expross authority in this Security Instrument to charge
a specific fee to Borrower shall not be construed as a probisition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum. lsan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to oe collected in connection with the
Loan exceed the permitted limits, then: (a) any such loan charge. shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums a!ri2ady collected from Bommower
which exceeded permitted limits will be refunded to Borrower. Lender may croose to make this refund
by reducing the principal owed under the Note or by making a direct paymert to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without:aay prepayment charge
{whether or not a prepayment charge is provided for under the Note). Borrower’s acceptance of any such
refund made by direct payment to Borrower will constitute a waiver of any right of aciiar’ Pgirower might
have arising out of such overcharge. '

15, Notices. All notices given by Barrower or Lender in connection with tis) Security
Instrument must be in writing. Any notice to Borrower in connection with this Security Instrumeri shall be
deemed to have been given to Borrower when maiied by first class mail or when actually delivered to
Borrower’s notice address if sent by other means. Notice to any one Borrower shall constitute nofice to
all Borrowers uniess Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. if Lender specifies a procedure
for reporting Borrower’s change of address, then Borrawer shall only report a change of address through
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that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice 1o Lender shall be given by delivering it or by mailing it by first
class mail to Lender's address stated herein unless Lender has designated another address by notice 1o
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument is
also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be gilen?, but such silence shall not be construed as a prohibition against agreement by contract.
In the event thai.any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such coniict shall not affect other provisions of this Security Instrument or the Note which can be
given effect witholt e conflicting provision.

As used in this'Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter worss or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice vcisa; and () the word “may” gives sole discretion without any obligation to
take any action.

17. Borrawer's Copv. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Properb.or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Property" means arv..egal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferrzcin a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of wnich is the transfer of title by Borrower at a future date to a
purchaser,

If ali or any part of the Property or any Witziest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior written consent, Lender may require immecia’s oayment in full of all sums secured by this
Security Instrument. However, this option shall not be exercisea by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower nutice of acceleration. The notice
shall provide a period of not less than 30 days from the date the.noFle is given in accordance with
Section 15 within which Borrower must pay all sums secured by this' Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invo*e any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

19, Borrower's Right to Reinstate After Acceleration. |If Buriower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrurmeni discontinued at
any time prior to the earliest of: (a) five days before sale of the Property pursuant o Sarion 22 of this
Security Instrument; (b) such other period as Applicable Law might specity for the lermination of
Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security Instruinéni. Those
conditions are that Borrower: {a) pays Lender all sums which then would be due under tnis Security
instrument and the Note as if no acceleration had occurred; (b} cures any default of any other covenants
or agreements; (c} pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for
the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and
(d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property
and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
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Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a)cash; (b) money order; (¢} certified check, bank check,
treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transter.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without prior
notice to Borower. A sale might result in a change in the entity (known as the “Loan Servicer”) that
collects Pavievlic Payments due under the Note and this Security Instrument and performs other
morigage loar: servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is &
change of the Loan Servicer, Borrower will be given written notice of the change which will state the
name and address ¢t ive new Loan Servicer, the address to which payments should be made and any
other information RESFA reruires in connection with a notice of transfer of servicing. If the Note is sold
and thereafter the Loan is. cerviced by a Loan Servicer other than the purchaser of the Note, the
morigage loan servicing obligatiuns to Borrower will remain with the Loan Servicer or be transferred o a
successor Loan Servicer and are ot assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

Neither Borrower nor Lender may.commence, join, or be joined to any judicial action (as either
an individual litigant or the member of a cluss) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the o« party has breached any provision of, or any duty owed
by reason of, this Security Instrument, until suzh Borrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable pericd aiter the giving of such notice to take corrective
action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for prirposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower purciant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall b3 deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (%) "Hazardous Substances” are
those substances defined as toxic or hazardous substances, pollutants; «r vrastes by Environmental Law
and the following substances: gasoline, kerosene, other flammable or wic zetroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbesics or formaldehyde, and
radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (¢) “Environinental Cleanup”
includes any response action, remedial action, or removal action, as defined in Enviianriestal Law; and
{d) an “Environmental Condition" means a condition that can cause, contribute to, or otharviss trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Froperty.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation
of any Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
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normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary romedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation-on.l.ender for an Environmental Cleanup.

NON-UNY-ORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22.  Pccdderation; Remedies. Lender shall give notice to Borrower prior to
acceleration followiny. Borrower's breach of any covenant or agreement in this Security
Instrument {but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shk=ii specify: (a) the default; (b) the action required io cure the default; {¢)
a date, not less than 30 days nom the date the notice is given to Borrower, by which the default
must be cured; and (d) that faiir e to cure the default on or before the date specified in the notice
may result in acceleration of th¢ sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the ®roperty, The notice shall further inform Borrower of the right
to reinstate after acceleration and the riqht to assert in the foreclosure proceeding the non-
existence of a default or any other defunze of Borrower to acceleration and foreclosure, If the
defauit is not cured on or before the date sf ecified In the notice, Lender at its option may require
immediate payment in full of all sums secured "sy this Security Instrument without fusther demand
and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect alf expenses incurred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonable attorneys’ fees and costs oid*is evidence.

23, Release. Upon payment of all sums securcd oy this Security Instrument, Lender shall
release this Security Instrument, Borrower shall pay any recordation costs, Lender may charge
Borrower a fee for releasing this Security instrument, but only if the 7@ 1t paid to a third parly lor services
rendered and the charging of the fee is permitted under Applicable Law,

24, Waiver of Homestead. In accordance with lllinois taw| the Borrower hereby releases
and waives all rights under and by virtue of the lllincis homestead exemptior 12:4s.

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with)Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's interests in Borrowar's collateral. This
insurance may, but need not, protect Borrower's interests. The coverage that Lender pi#ctases may not
pay any claim that Borrower makes or any claim that is made against Borrower in corinecion with the
collateral. Borrower may later cancel any insurance purchased by Lender, but only artzr providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance, The
costs of the insurance may be added to Borrower’s total outstanding balance or obligation. The costs of
the insurance may be more than the cast of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

al) .
E. Higgfns, Kathleen Higgins

Trustee of the The
Higgins Revocable Trust under
trust instrument dated June 15,
2012
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BY SIGNING BELOW, the undersigned, Settlor(s) of the The Kathleen E. Higgins Revocable
Trust created under trust instrument dated June 18, 2012, acknowledges all of the terms and covenants
contained in this Security Instrument and any rider(s) thereto and agrees to be bound thereby.

-

L%
Kathleen E. H'iggir@must Settfor,
The Kathleen E. Higgifis
Revocable Trust created under
trust instrument dated June 15,
2012

[Space Below This Ling For Acknowledgment]

Mex, (O

State of-Wineis: N LW
County SH-N \“A- "1’;_._

The foregoing iljstrument was acknov.ietned before me on { / &Q/ 1?0 { c]
JH ce. kA

by

(Signature of person taking acknowjedgment)
My Commission Expireson __© 13 19 6 28 /

¥ bl

Origination Company. Morgan Stanley Private Bank, National A5sociation
NMLSR ID: 663185

Originator: Akilah Simmons
NMLSR 1D: 239818

QFIUiAL SEAL
ALCLE OMDRASEK
Nota'y Pu)lic
State of Now ";3:1"30
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ALL-PURPOSE ACKNOWLEDGEMENT

STATE OF: _NEW MEXICO

COUNTY OF: SANTAFE

On this” 2 22nd day of JANUARY, 2019 , before me,
P'DELE ONDRASEK - Notary

Publi¢, personsily appeared
KATHLEEN L HICQINS

who proved to me on the basi; of satisfactory evidence to be the
person(s) whose name(s) isfare. subscribed to the within instrument and
acknowledged to me that he/shefthiey vxecuted the same in histheritheir
authorized capacity(ies), and that by hisiher/their signature(s) on the
instrument the person(s}), or the entity upun hehalf of which the person(s)
acted, executed the instrument.

Witness my hand and official seal: iSeal)

Signature: @[LAMO&ML

Printed Name:; ADELE ONDRASEK
My commission expires: /132022

Description of attached document:

Title or type of document;._ MORTGAGE

Document date:_JANUARY, 22,2019 _ Number of pages:_i5

Signers other than the names above: _NONE

OFFICIAL SEAL
ADELE ONDRASEK
Notary Public

¥Z412 of New Mey
My Carin.Fupires ol




1907108038 Page: 18 of 34

UNOFFICIAL COPY

EXHIBIT A

The Land referred to herein below is situated in the Township of NORTH CHICAGO, County of Cook,
State of Illinois, and is described as follows:

UNIT 86 IN THE CARL SANDBURG VILLAGE CONDOMINIUM NO. 3 AS DELINEATED ON A SURVEY OF
CERTAIN LOTS IN CHICAGO LAND CLEARING COMMISSION NO, 3 BEING A CONSOLIDATED LOTS AND
PARTS OF LOTS AND VACATED ALLEYS IN BRONSON'S ADDITION TO CHICAGO, AND CERTAIN
RESUBDIVISCWS. ALL IN THE NORTHEAST Y4 OF SECTION 4 TOWNSHIP 39 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TO TAE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NO. 25032910,
TOGETHER WITH 175 UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, AS AMENDED
FROM TIME TO TIME I'v COOK COUNTY, ILLINOIS.

APN: 17-04-209-044-1051

AMRLI AL HIGGINS
54626927 L
FIRST AMERICIN ELS

MORTGAGE

L 0 SO L
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MIN: 1002628- 40 ¥16758-4 Loan #: 6009016758

FIXED/ADJUSTABLE RATE RIDER
{LIBOR One-Year Index /As ublished In The Wall Street Journal)-Rate Caps-Ten-Year Interest Only Perlod)

THIS FIXED/ADJUSTARLE RATE RIDER is made this 22nd day of January, 2019, and is
incorporated into and shall be zezmed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Insirumzat”) of the same date given by the undersigned (“Borrower”) to
secure Borrower's Fixed/Adjustable \late Note (the “Note”) to Morgan Stanley Private Bank, National
Association ("Lender”} of the same dat a1d covering the property described in the Security Instrument
and located at:

86 West Schiller Str<ei, Chicago, IL 60610
[Propertv Address]

THE NOTE PROVIDES FOR A CHANGE IN BOF.FOWER’S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE MOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and.acieements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 4,150%. The Note also p.ovides for a change
in the initial fixed rate to an adjustable interest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the first day of
February 01, 2026, and the adjustable interest rate | will pay may change on that day every 12th manth
thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each
date on which my adjustabie interest rate could change, is called a "Change Date.”
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(B)  Theindex

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
“Index” is the average of interbank offered rates for one-year U.S. dollar-denominated deposits in the
London market (“LIBOR"), as published in The Wall Street Journal. The most recent Index figure available
as of the date 45 days before each Change Date is called the “Current Index.”

If ‘ne-!ndex is no longer available, the Note Holder will choose a new index that is based upon
comparable iriormation. The Note Holder will give me notice of this choice.

(C) Ceteylation of Changes

Before each Chiaryge Date, the Note Holder will calculate my new interest rate by adding TWO
AND 500/1000 percentage points (2.500%) to the Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits
stated in Section 4(D) below, this‘rounded amount will be my new interest rate until the next Change
Date.

The Note Holder will then determine the amount of my monthly payment. For payment
adjustments occurring before the First Princiyai and Interest Payment Due Date, the amount of my
monthly payment will be sufficient to repay all zccrued interest each month on the unpaid principal
balance at the new interest rate. If | make a voluniary »ayment of principal before the First Principal and
Interest Payment Due Date, my payment amount for subsaquent payments will be reduced to the amount
necessary to repay all acerued interest on the reduced priiicinal balance at the current interest rate, For
payment adjustments occurring on or after the First Principal 0% Interest Payment Due Date, the amount
of my monthly payment will be sufficient to repay unpaid principaland interest that | am expected to owe
in full on the Maturity Date at the current interest rate in substantially zqual payments.

(13)] Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be areater than 9.150% or
less than 2.500%. Thereafter, my adjustable interest rate will never be increasad or decreased on any
single Change Date by more than two percentage points from the rate of interest | have been paying for
the preceding 12 months. My interest rate will never be greater than 9,150%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount ot my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.
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Before the effective date of any change in my interest rate and/or monthly payment, the Note
Holder will deliver or mail to me a notice of such change. The notice will include information required by
law to be given to me and also the title and telephone number of a person who will answer any question |
may have regarding the notice.

(G) Date of First Principal and Interest Payment

The ate of my first payment consisting of both principal and interest on this Note (the “First
Principal ang% derest Payment Due Date™) shall be that date which is the 10th anniversary date of the first
payment due zatz, as reflected in Section 3(A) of the Note,

B. TRANSF:2 0% THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrewar's initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Section A abzve, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the P:operty or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Preperty” means any legal or beneficial interest in the
Property, inciuding, but not litated-to, those beneficial interests transferred in a bond for
deed, contract for deed, installmei®-sales contract or escrow agreement, the intent of
which is the transfer of title by Borrewzrat a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in Borrower is
sold or transterred) without Lender’s prior written Consent, Lendey may require immediate
payment in full of all sums secured by this Security kisirument, However, this option shall
not be exercised by Lender if such exercise is prohibiies vy Applicable Law.

If Lender exercises this option, Lender shall give Borrowzr notice of acceleration.
The notice shall provide a period of not less than 30 days frors the date the notice is
given in accordance with Section 15 within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior t the expiration of this
period, Lender may invoke any remedies permitted by this Security instrument without
further notice or demand on Borrower.

2. When Borrower's initial fixed interest rate ¢changes to an adjustable irteisst rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument describeq in Section
B1 above shall then cease to be in effect, and the provisions of Uniform Covenant 18 ¢f ine Security
Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond for
deed, contract for deed, installment sales contract or escrow agreement, the intent of
which is the transter of title by Borrower at a future date to a purchaser.

|
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if all or any part of the Property or any Interest in the Property Is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in Borrower is
sold or transferred) without Lender’s prior written consent, Lender may require immediate
payment in full of all sums secured by this Security instrument. However, this option shall
not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender also
shall not exercise this option if: (a) Borrower causes fo be submitted to Lender
infor:nation required by Lender to evaluate the intended transferee as if a new loan were
being-made to the translferee; and (b) Lender reasonably determines that Lender’s
securiiy ‘il not be impaired by the loan assumption and that the risk of a breach of any
covenant.oragreement in this Security Instrument is acceptable to Lender.

To tha eyient permitted by Applicable Law, Lender may charge a reasonable fee
as a condition io Yender's consent to the loan assumption. Lender also may require the
transferee to sign/an assumption agreement that is acceplable to Lender and that
obligates the transferer: ¢ kaep all the promises and agreements made in the Note and
in this Security Instrument: Borrower will continue to be obligated under the Note and this
Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the cpusn to require immediate payment in full, Lender shall
give Borrower notice of acceleration. ke notice shall provide a period of not less than 30
days from the date the notice is givan in.accordance with Section 15 within which
Borrower must pay all sums secured by tlis Sacurity Instrument. If Borrower fails to pay
these sums prior to the expiration of this reriod, Lender may invoke any remedies
permitted by this Security Instrument without fuiier notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees«o (e terms and covenants contained in this
Fixed/Adjustable F{ate Rider.

%M Acsalgson)

Borrower -Kath{egh\E. Higgins,
Trustee of the The Kathleen E.
Higgins Revocable Trust under
trust instrument dated June 15,
2012

athteen Higgins 7
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BY SIGNING BELOW, the undersigned, Settior(s) of the The Kathleen E. Higgins Revocable Trust
created under trust instrument dated June 15, 2012, acknowledges all of the terms and covenants
contained in this Security Instrument and any rider(s) thereto and agrees to be bound thereby.

2

Kathieen E. Higgin st Settjdr,
The Kathlezi E. Higgins
Revocabie viust created under

trust instrument 2ated June 15,
2012

Origination Company: Mo:g7in Stanley Private Bank, National Association
NMLSR I0: 663185

Originator: Akilah Simmons
NMLSR ID: 239818
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MIN: 1002628-€003016758-4 Loan #: 6009016758

CONDOMINIUM RIDER

THIS CONDOMINIVING RIDER is made this 22nd day of January, 2019, and is incorporated into
and shall be deemed to amerd and supplement the Morigage, Deed of Trust, or Security Deed (the
“Security Instrument”) of the saime date given by the undersigned (the “Borrower”) to secure Borrower’s
Note to Morgan Stanley Private Bunn, National Association (the “Lender”) of the same date and
covering the Property described in the Serwity Instrument and located at:

86 West Schillur Street, Chicago, IL 60610
[Piaperty Address)

The Property includes a unit in, together with an-uvrdivided interest in the common elements of, a
condominium project known as:

Sandburg Er3
[Name of Condominium Froezi]

{the “Condominium Project”). If the owners association or other entity which acis for the Condominium
Project (the “Owners Association”) holds titie to property for the beridit or use of its members or
shareholders, the Property aiso includes Borrower's interest in the Owiiers Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agizements made in the
Security Instrument, Botrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrowear's cbligations
under the Condominium Project’s Constituent Documents. The “Constituent Documents * are the:

(Y Declaration or any other document which creates the Condominium Project; (i} by-aws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, whar.aise,
all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or "blanket” policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
“extended coverage,” and any other hazards, including, but inot limited to, earthquakes and

* & 00 9 O 1 67 5 8 =* * M ¢ C NDRDP R =%
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floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance on
the Property, and (i) Borrower's obligation under Section 5 to maintain property Insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
foan.

Dorrower shall give Lender prompt notice of any lapse in required property Insurance
coverage provided by the master or blanket policy.

Ir'thz-avent of a distribution of property insurance proceeds in lieu of restoration or repair
following a lssr-to the Property, whether to the unit or to common elements, any proceeds
payable to Burrews: are hereby assigned and shall be paid to Lender for application to the sums
secured by the Cecudty Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

C. Public Liakiity Insurance. Borrower shall take such actions as may be reasonable
to insure that the Owners Assaciation maintains a public liability insurance policy acceptable in
form, amount, and extent of coveraae to Lender.

D. Condemnation. Th¢ proceeds of any award or claim for damages, direct or
consequential, payable to Borrower i connection with any condemnation or other taking of all or
any part of the Property, whether of the unit or of the common elements, or for any conveyance in
lieu of condemnation, are hereby assignad and shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrowcr shall not, except after notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Freject, except for abandonment or termination
required by law in the case of substantial destruction 0y iz or other casualty or in the case of a
taking by condemnation or eminent domain; (i) any umendment to any provision of the
Constituent Documents if the provision is for the express. Senefit of Lender; (i) termination of
professional management and assumption of self-management «f thi: Owners Association; or (iv)
any action which would have the effect of rendering the pubiic uability insurance coverage
maintained by the Owners Association unaccepiable to Lender.

F. Remedies. If Borrower does not pay condominium dues and 2ssessments when due,
then Lender may pay them. Any amounts disbursed by Lender under ‘his-paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Uness Borrower and
Lender agree to other terms of payment, these amounts shall bear interest fiom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice wom Lander to
Borrower requesting payment.

* 6 DO 9 0 1 6 7 5 8 % * M C € N D R D R
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

ey, . Kathleen Higgins
Trustee of the The E.

Higgins Rr.vucable Trust under

trust instrumen* dated June 15,

2012
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BY SIGNING BELOW, the undersigned, Settlor(s) of the The Kathleen E. Higgins Revocable Trust
created under trust instrument dated June 15, 2012, acknowledges all of the terms and covenants
contained in this Security Instrument and any rider(s) thereto and agrees to be bound thereby,

%@Mean

Kathleen E. Higgia%) Trus{ Setttor,
The Kathirer. E. Higgins
Revacable st created under
trust instrumen*aated June 15,
2012

Origination Company: Morgan Stanley Private Bank, National Association
NMLSR ID: 663185

Originator: Akilah Simmons
NMLSR ID: 239818
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MIN: 1002628-F003016758-4 Loan #: 6009016758

SECOND HOME RIDER

THIS SECOND hOME RIDER is made this 22nd day of January, 2019, and is incorporated into
and shall be deemed to amens-and supplement the Morlgage, Deed of Trust, or Security Deed (the
“Security Instrument”) of the sam< ~ate given by the undersigned (the “Borrower,” whether there are one
or more persons undersigned) to secuic Borrower’s Note to Morgan Stanley Private Bank, National
Association (the “Lender") of the :ame date and covering the Property described in the Security
Instrument (the “Property”), which is locaiec at:

86 West Schiller Sireet, Chicago, IL. 60610
[Property Address]

In addition to the covenants and agreemenis ni2de in the Security Instrument, Borrower and
Lender further covenant and agree that Sections 6 and & £« the Security Instrument are deleted and are
replaced by the following:

6. Occupancy. Borrower shall occupy, and shall only use, ‘e Property as Borrower's
second home. Borrower shall keep the Property available ‘or beirower's exclusive use
and enjoyment at all times, and shall not subject the Property to zay timesharing or other
shared ownership arrangement or to any rental pool or agreemernit nat raquires Borrower
either to rent the Property or give a management firm or any other/pieison any control
over the occupancy or use of the Property.

8. Borrower’s Loan Application. Borrower shall be in default if, durin th2 Loan
application process, Borrower or any persons or entities acting at the directi. of
Borrower or with Borrower's knowledge or consent gave materially false, misleading-or
inaccurate information or statements to Lender (or failed to provide Lender with maariz,
information) in connection with the Loan. Material representations include, but are net
imited to, representations conceming Borrower’s occupancy of the Property as
Borrower's second home.

« &6 00 9 01 66 7 5 8 = * M £ 2 N D HMRD R =*
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Second Home Rider.

Borrower -
Trustee of the The .
Higgins Revocable Trust under
trust instrurient dated Jupe 15,

2012

M R D R =
Form 3890 1401
fpage 2 of 3)

IHIIIEN
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BY SIGNING BELOW, the undersigned, Settlor(s) of the The Kathleen E. Higgins Revocable Trust
created under trust instrument dated June 15, 2012, acknowledges all of the terms and covenants contained in this
Security Instrument and any nider{s) thereto and agrees to be bound thereby.

Revocab): Trust created under
trust instrumeri-dated June 15,
2012

Origination Company: Morgar. Stanley Private Bank, National Association
NMLSR ID: 663185

Qriginator: Akilah Simmons
NMLSR ID: 239818
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MIN: 10026 25-6703016758-4 Loan #: 6009016758
INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN TH'3 RIDER

(A) "Revocable Trusl' The The Kathleen E. Higgins Revocable Trust created under trusl
instrument dated June 15, 2012,

{B) "Revocable Trust Trustee(s)." Kathleen E. Higgins trustee(s) of the Revocable Trust.

{C) "Revocable Trust Sefticr(s)." Kathleen E. Higgins settior(s) of the Revocable Trust
signing below.

(D) "Lender.” Margan Stanley Private Bank, National Association.

{E) "Security Instrument." The Deed 4 Trust, Mortgage or Security Deed and any riders
thereto of the same date as this Rider given to secure the Note to the Lender of the same date made by
the revocable Trust, the Revocable Trust Trustee(s) ard.the Revocable Trust Settlor(s) and any other
natural persons signing such Note and covering the Progarty /as defined below).

{F) “Property.” The property described in the Saci4ity Instrument and located at:

86 West Schiller Street, Chicags, IL 60610
(Property Address)

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this ¢2rid day of January, 2019, and
is incorporated into and shall be deemed to amend and supplement the Secari’y Instrument,

ADDITIONAL COVENANTS. in addition to the covenants and agreemens made in the Security
Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Settlor(s) an thy Lender further
covenant and agree as follows:

A, INTER VIVOS REVOCAELE TRUST

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S!

The Revocable Trust Trustee(s) certify to the Lender that the Revocable Trust is an inter vivos
revocable trust for which the Revocable Trust Trustee(s) are holding full title to the Property as trustee(s).

The Revocable Trust Trustee(s) warrants to the Lender that (i) the Revocable Trust is validly
created under the laws of the State of New Mexico,; {ii) the trust instrument creating the Revocable Trust
is in full force and effect and there are no amendments or other modifications to the trust instrument
affecting the revocability of the Revocable Trust; (iii) the Property is located in the State of lllinois; (iv) the
Revocable Trust Trustee(s) have full power and authority as trustee(s) under the trust instrument creating
the Revocable Trust and under applicable law to execute the Security Instrument, including this Rider; (v}

]
* & o} & 7 * M T R U S TR R *
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the Revocable Trust Trusiee(s) have executed the Security Instrument, including this Rider, on behalf of
the Revocable Trust; (vi) the Revocable Trust Settlor(s) have executed the Security Instrument, including
this Rider, acknowledging all of the terms and conditions contained therein and agreeing to be bound
thereby; (vii) only the Revocable Trust Settlor(s) and the Revocable Trust Trustee(s) may hold any power
of direction over the Revocable Trust; (viil) only the Revocable Trust Settlor(s) hold the power to direct the
Trustee(s) in the management of the Proparty; (ix) anly the Revocable Trust Settlor(s) hold the power of
revocation over the Revocable Trust; and (x) the Revocable Trust Trustee(s) have not been notified of the
existence or assertion of any lien, encumbrance or claim against any beneficial interest in, or transfer of
all or any portion of any beneficial interest in or powers of direction over the Revocable Trust Trustee(s) or
the Revocable Trust, as the case may be, or power of revocation over the Revocable Trust.

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS
OVER REY» QCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE
OF REVOCPGLE TRUST TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF THE
PROPERTY; NOT.CE OF TRANSFER OF BENEFICIAL INTEREST IN REVOCABLE TRUST

The Revelak.e Trust Trustee(s) shall provide timely notice to the Lender promptly upon nofice or
knowledge of any revocaution or termination of the Revocable Trust, or of any change in the holders of the
powers of direction ove: ths Revocable Trust Trustee(s) or the Revocable Trust, as the case may be, or
of any change in the holders-of the power of revocation over the Revocable Trust, or both, or of any
change in the trustee(s) of the Fievocable Trust (whether such change is temporary or permanent), or of
any change in the occupancy oi-z Property, or of any sale, transfer, assignment or together disposition
(whether by operation of law or otheryise! of any beneficial interest in the Revocable Trust.

B. ADDITIONAL BORROWFER(S)

The term "Borrower" when used in..ha Security instrument shall refer to the Revocable Trust, the
Revacable Trust Trustee(s) and the Revocab'a vrust Settlor(s), jointly and severally. Each party signing
this Rider below (whether by accepting and agieeing to the terms and covenants contained herein or by
acknowledging all of the terms and covenants cciatained herein and agreeing to be bound thereby, or
both) covenants and agrees that, whether or not such-party is named as “Borrower" on the first page of
the Security Instrument, each covenant and agreemerit-and undertaking of the "Borrower” in the Security
Instrument shall be such party's covenant and agreemen? 2nd undertaking as "Borrower” and shall be
enforceable by the Lender as if such party were named as "Berrower" in the Security Instrument.

C. TRANSFER OF THE PROPERTY OR A BENCF/C!AL INTEREST IN THE REVOCABLE
TRUST

Uniform Covenant 18 of the Security Instrument is amended fo rezd as follows:

Transter of the Property or a Beneficial Interest in Revocabie ust.

If, without the Lender’s prior written consent, (i) all or any part of e rizperty or an interest in the
Property is sold or transferred or (i) there is a sale, transfer, assignment'¢r ciher disposition of any
beneficial interest in the Revocable Trust, the Lender may, at its option, require immadiate payment in full
of all sums secured by the Security Instrument. However, this option shall not be exerzisad by the Lender
if exercise is prohibited by federal law as of the date of the Security Instrument.

It the Lender exercises this option, the Lender shall give the Borrower notice of acecigration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or rialled within
which the borrower must pay all sums secured by the Security Instrument. If the Borrower fais o pay all
sums secured prior to the expiration of this period, the Lender may invoke any and all remedies permitted
by the Security Instrument without further notice or demand on the Borrower.,

« 6 DO 9 0 1 6 7 5 8 * M C T R U2 TR DR *
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BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and
covenants contained in this Inter Vivos Revocable Trust Rider.

Borrower - Kd‘t'h Higg‘ ins,
Trustee of the The leen E.
Higgins Revocable Trust under
trust instrument dated June 15,
2012

| l
i {
‘ i
5
*« & 00 9 0 1 6 7 5 8 & * M € T R U S TR D R =

Margage Cadence Docurmeni Center & 1112 04/16 Page3 o4



1907108038 Page: 34 of 34

UNOFFICIAL COPY

[

BY SIGNING BELOW, the undersigned, Settlor(s) of the The Kathleen E. Higgins Revacable
Trust created under trust instrument dated June 15, 2012, acknowledges alf of the terms and covenants
contained in this Security Instrument and any rider(s) thereto and agrees to be bound thereby.

W (Seal)
Kathleen E. Higgi ust Setflor,

The Kathleen E, H
Revocable Trust created under
trust instrument dated June 15,
2012

Origination Comzany: Morgan Stanley Private Bank, National Association
NMLSR ID: 65125

Originator: Akilakd Siirinons
NMLSR ID: 239812
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