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MORTGAGE
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WER3 PHONE #: 1-888-679-6377
CEFINITIONS

Words used in muitiple sections of this document are defined below and other words are defined ie-Sections 3, 11, 13,
18, 20 and 21. Cerlain rules reégarding the usage of words used in this document are also providad m Section 16.

(A) “Security Instrument” means this document, which is dated March 5, 2019, wgether with all
Riders to this document. ,

{B) “Borrower” is CHRISTINA KONSTANTELOS AND ROBERT PECK, WIFE AND HUSBAND.

Borrower is the mortgagor under this Security Instrument.
{C) “MERS" is Mortgage Electronic Registration Systems, (n¢. MERS is a separate corporation that is acling solely as
anominee for Lender and Lendar's successors and assigns. MERS Is the mortgages under this Security Instrument.

ILLINOIS - Single Family - Fannle Mas/Fredd(e Mac UNIFORM INSTRUMENT Form 3014 1/01
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, Ml 48501-2026, tel. (888) 679-MERS.
{D) “Lender” is American Fldelity Mortgage Services, Inc..

Lender is a Gorporation, organized and existing under the laws of
illinois. Lender's address is 1776 S. Naperville Rd. Bidg B
1018, Wheaton, L 60189-5831

{E) “Note” means the promissory note signed by Borrower and dated March 8, 2019. The Note
states that Borrowzr awes Lender SIX HUNDRED FOURTEEN THOUSAND AND NO/MQO¥ * * *# * hx sk hk b nasnw s
B A ERESE SRS TSR EE RS SRR AR AR R REES SR RN EEEEREE NN DG”ars (U‘S_ $614’°no.00 )
plus interest. Borrower nas promised to pay this debt in regutar Periodic Payments and to pay the debt in full not later
than Aprll 1, 2049,

(F) “Property” means the rranerty that Is describad below under the heading “Transfer of Rights in the Property.”

{G) “Loan” means the debt eviuenced by the Note, plus intergst, any prepayment charges and late charges due under
the Note, and all sums due under fiis Security Instrument, plus interest.

{H) “Riders” means all Riders to this Szcurity Instrument that are exacuted by Borrower. The following Riders are to be
execuled by Borrower [check box as apaizanle]:

(¥) Adjustable Rate Rider [ Conzoininium Rider 1 Second Home Rider
[] Balloon Rider 1 Plarned [nit Development Rider [ Othen(s) [specify]
[ 1-4 Family Rider [l Biweekv.“avment Rider

L] VA. Rider

1) “Applicable Law” means all controlling applicable fxderal, state and local staiutes, regulations, ordinances and
administrative rules and orders (lhat have the effect of law; as well as all applicable final, non-appealable judicial
opinions.

(¥} “Community Association Dues, Fees, and Assessments” maans all dues, fees, assessments and cther charges
that are imposed on Borrower or the Property by a condominium usrociation, homeownars association or similar
organization.

({K) “Electronic Funds Transfer” means any trangfer of funds, other thana trapsaction originated by chack, draft, or
similar paper instrument, which is inltiated through an electranic terminal, telaphonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution te debit or cradit an 2eseunt. Such term includes, but is
not limited lo, point-of-sale transfers, autemated teller machine transactions, trarstsie initiated by telephone, wire
transfers, and automated ¢learinghouse transfers.

(L) “Escrow ltems” means those items that are describad in Section 3.

(M) “Miscellaneous Proceeds” means any compansation, settlement, award of damages, or preceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5)ro:2 (i) damage to, or
destruction of, the Property; {it) condemnation ar other taking of all or any part of the Property; (i) conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/for condition of the Frepety.

(N) “Mortgage Insurance” means insurance protecting Lendsr against the nonpayment of, or default on, the Loan.
(0) “Periodic Payment” means the regularly scheduled amount due for {i} principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(P} “RESPA” means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might he amended from time to time, or any additicnal or
successor legislation or regulation that governs the same subjact matler. As used in this Security Ingtrument, “RESPA”
refers to all requirements and rastrictions that ara impesed in regard to a “federally related morigage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

{Q) “Successor in Interest of Borrower” means any party that has taken title to the Praperty, whether or not that party
has assumed Borrower’s obligations under the Note andfor this Security Inslrument.

ILLINOIS - Single Family - Fannle Mae/Fraddis Mac UNIFORM INSTRUMENT Form 3044 114
Ellie. Mas, knc. Page 2 of 12 ILEDEDL 0315
ILEDEDL (CLS)
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures te Lender: () the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (if} the performance of Borrower's covenants and agreements under this Security instrument and the
Note. For this purpose, Borrower does hereby mertgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and agsigns) and to the successors and assigns of MERS, the following described property located
inthe County [Type of Recording Jurisdiction] of Cook

[Name of Recording Jurisdiction]:

LOT 21 IN FLORAL TERRACE ESTATES, A SUBDIVISION OF THE WEST 1/2 OF THE NORTH 1/2 OF THE SOUTH
1/2 OF THE SOUTHEAST 1/4 OF SECTION 17, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

APN #: 04-17-406-001-0000

LOAN #: WHT1811371

which curréntly has the address ot 3015 Floral Drive, Northbrook,
[Street] [City)
llinois 60062 (‘Property Adrliess™):
[dp Code]

TOGETHERWITH allthe improvements now ot hreafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the proparty. All r splacements and additions shall zlso be coverad by this Security
Instrument. All of the foregoing is referred to in this Secyrity instrumant as the "Property.” Barrower understands and
agrees that MERS holds only legal title to the interssts granier o )r Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (28 nominee for Lender 2.l Lender's successors and assigns) has the right: to
exarcise any or all of those intarests, including, but not limited to, i right to fereclose and sell the Property; and fo take
any action required of Lender including, but not limited te, releasing arid canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the es ate hareby conveyed and has the right to
mortgage, grant and convey the Property and that the Proparty is unencumberzc-except for encumbrances of record.
Botrower warrants and will defend generally the tite to the Property against al sizims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nor-sniform covenants with
limited variations by jurisdiction tc constitute a unifarm security instrument covering real proparty.

UNIFORM COVENANTS, Borrower and Lender covenant and agres as follows:

1. Payment of Principal, Interest, Escrow ems, Prepayment Charges, and Late Charges. 5o:vover shall pay
when due the principal of, and interest an, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow [tems pursuant to Section 3. Payments due under the
Note and this Security Instrurnent shal! be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may recuire that
any or all subsequent payments due under the Nota and this Sacurity instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits ars insured by a federal agency,
instrumentality, or entity; or (d) Electranic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any

ILLINOIS - Single Family - Fannie Mae/Freddls Mac UNIFORM INSTRUMENT Form 3014 1/01
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payment or partial payment if the payment or partial payments ara insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prajudice lo its rights to refuse such payment or partial payments in the future, but Lender is not obiligated to apply such
payments al the time such payments are accepted. If gach Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds, Lender may hold such unappliad funds until Borrower makes
payment to bring the Loan current, If Borrower does not do so within & reasonable period of time, Lender shall ither
apply such funds or return them to Borrower. [f not applied earlisr, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall ralisve Bortowsr from making payments due under the Note and this Security Instrument
or performing the covenants and agreaments securad by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of pricrity: (a) interest due under the Note; (b) principal
due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
ordar in which it be Came due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Secuity Instrument, and then to reduce the principal balance of the Note.

If Lender receives a paymant from Borrower for a delinquent Periodic Paymeant which includes a sufficient amount
to pay any late charge uize, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is vutitending, Lender may apply any payment received from Bomower to the repayment of the
Periodic Payments if, and to in= extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the ful. pavment of one or more Pericdic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of paymants, insurarci proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the dug date, or charge the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lendar on the day Periodic Payments are due under the Note,
urttil the Note is paid in full, a sum (the "Funds”} to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Sararity Instrument as a lien or encumbirance on the Property; (b)
leasehold payments or ground rents on the Property, if any: (¢) premiums for any and all insurance raquired by Lender
under Section 5; and (d) Mortgage Insurance premiums, (f any, or any sums payable by Borrower to Lender in lieu of
the payment of Martgage Insurance premiums in a¢cordance with the provisions of Section 10, Thase items are called
“Escrow ltems.” At origination or at any time during the term of the Loan, Lender may require that Community Assogiation
Dues, Fees, and Assessments, if any, be escrowed by Borrowei, ani such dues, fees and assessments shall be an
Escrow [tem. Borrower shall prompily furish te Lender all notices or amounts to be paid under this Section. Borrowar
shall pay Lender the Funds for Escrow [tems uniess Lender waives Reirower's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrowar's obligation to pay te Lender Flunds far any or all Escrow ltems at any time.
Any such waiver may only be in writing. [n the event of such waiver, Borrower snzit say directly, when and where payable,
the amounts due for any Escrow Items for which paymant of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period 25 Lerder may requira. Borrower's
obligation to make such payments and 1o provide raceipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covanant and agresnient™ iz used in Section 9. If
Barrower is obligated 1o pay Escrow [tems directly, pursuant to a waiver, and Borrower fails (o puv-the amount due for
an Escrow llem, Lender may exercise its rights under Section 9 and pay such amount and Barower shall then be
obligated under Section 9 lo repay to Lendar any such amount. Lander may ravoke the waiver as {¢0-any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Bonwwar shall pay to
Lender all Funds, and in such amaounts, that are then requirad under this Section 3.

Lender may, at any time, collect and held Funds in an amount (a) sufficient to pemmit Lender to apply the Funds at
the time specified under RESPA, and (1) nat t¢ excead the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltams or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
uniess Lander pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless

ILLINOIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 1/01
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LOAN #: WHT18113T1
an agreement is made in writing or Applicable Law requires interest to ba paid on the Funds, Lender shall nol be required
to pay Borrower any interest or gamings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA. -

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as dafined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrowsr shall pay to Lender the amcunt necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall nolify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necassary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; .ions. Borrower shall pay all taxes, assessments, charges, fines, and impasitions altributable to the
Property which can attain priority over this Security Instrument, leasshold payments or ground rents on the Property,
if any, and Communiy /scociation Dues, Fees, and Assessments, if any. To the extent that these itams are Escrow tems,
Borrower shall pay then v the manner provided in Section 3.

Borrower shall prompiiy discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymen of the cbligation secured by the lien in a manner acoeptable to Lendar, but only so long
as Borrower is performing such &graement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender's opinion operate to prevent the enforcemant of the lien while those
proceedings are pending, but only umilsuin proceedings are concluded; or (¢) secures from the holder of the lien an
agreemenl satisfaclory to Lender subordinatizig the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to & lien which can. attain priority over this Security [nstrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the data an which that notica is given, Borrower shall satisfy the lien or lake
one or more of the actions set forth above in this Sactsn 4.

Lender may require Borrowsr to pay a one-time chz rge for a real estate tax verification arl/or reporting service used
by Lendsr in connection with this |.oan.

5. Property Insurance. Borfowar shall keep the improviments now existing or hereafter erected on the Properiy
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including,
but not limited to, sarthquakes and floods, for which Lender raquirss insurance. Thig insurance shall be maintained in
the amounts {including deductible levels) and for the perieds that Lerder requires. What Lender requires pursuant to
the preceding sentences can change during the tarm of the Laan. The nsurance carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Barrgwer's ¢ha.¢a, which right shall not be exercised
unreasonably. Lender may require Berrower te pay, in connection with this Lear., sither: (3) a ong-fime charge for fiood
zone determination, certification and tracking services; or (h) a onedime chaiaw for finod zone detarmination and
certification setvices and subsaguent charges each lime remappings or similar changas escur which reasonably might
affect such determination or certification. Borrower shall also ba responsible for the payinont of any fees imposed by
the Federal Emergency Managetent Agency in connaction with the review of any flooa zons determination resulling
from an objection by Borrower. _

If Borrower fails to maintain any of the coverages described above, Lender may obtain irsizarce coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particula: *ype or amount of
covarage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Boirewver's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so oblained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disburssed by Lender
under this Section 5 shall become additional debt of Borrower securad by this Securily Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requasting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee andfor as
an additional loss payee. Lender shall have the right to held the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lander all receipts of paid premiums and renewal notices. If Barrower obtains any form

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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LOAN #: WHT18113T1
of insurance coverage, not otherwise raquired by Lender, for damage to, or dastruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrowear any interest or
eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not ba paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessenad, the insurance proceads shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the oraer gravided for in Section 2.

If Borrower abandous s Property, Lender may file, negotiate and settle any available insurance ¢laim and related
matters. If Borrower doas nici mspond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settls the ¢laim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hareby assigns to Lender
(a) Borrower’s rights to any insurance praceeds in an amount not 10 exceed the ameunts unpaid under tha Note or this
Security Instrument, and (b) any other.oi Eorrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance polizies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use (ha insurance proceeds either to repair or rastore the Property or to pay
amounts unpaid under the Note or this Security (notniment, whethar or not then due.

6. Occupancy. Borrower shall occupy, establish-and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument #ind shall continue to occupy the Property as Borrowert’s principal
residence for at least one year after the date of occupancy, uiless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless exienuating Gircurnstances exist which are bayond Borrower's control.

7. Preservation, Maintenance and Protection of the Propedy; Inspections. Borrower shall not destroy, damage or
impair tha Property, allow the Property to deteriorate or commit wasie on the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Proparly in order to prevent ins Properly from detariorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that rogair or restoration is not econcmically feasible,
Borrower shail promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, s Praperty, Borrower shall be responsible
for repairing or restoring the Proparty only if Lendar has released proceeds for such purpesss. Lander may disburse proceeds
for the repairs and restoration in a singla payment or in a series of progress paymenis a3 -the work is completed. Ifthe
insurance or condemnation proceeds arg not sufficiont to repait or restors tha Property, Borrowei is not reliaved of Borrower's
obligation for the completion of such repair or resloration.

Lender or ils agent may make reasonable entries upon and inspactions of the Property. I€ it bas reasonable cause,
Lender may inspect the intérior of the improvements on thé Property. Lender shall give Borrower rigtice at the lime of
or prior to such an interior inspection specifying such reasonabls cause.

8. Borrower's Loan Application. Barrower shall be in default if, during the Loan application procass, Borrower
or any persons of enfities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurats information or statements to Lender (orfailed to provide Lenderwith material information)
in ¢onnection with the Loan. Material reprasentations in¢lude, but are not limited to, representations concerning
Borrower's occupancy of the Properly as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Preperty and/or rights under this Security Instrument (such as a
proceeding in bankruptey, prabate, for condemnation or forfeiture, for enforcament of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under

ILLINOIS - Single Family - Fannie Mae/Frat/dis Mae UNIFORM INSTRUMENT Form 3014 1/01
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien which has priority
aver this Security Instrument; (b) appearing in court; and (¢) paying reasonable attormeys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, in¢luding its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, enlering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have ulilities tumed on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs ne liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender urider this Section 9 shail become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear intarast al the Nate rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the leass. Borrower shall
not surrender the leasehold estate and interests herein conveyad ortarminata or cancal the ground l2ase. Borrower shall
not, without the express written consent of Lender, alter or amend the graund lease. If Borrower acquires fee title to the
Property, the leasehuld and the fee tite shall nof merge unless Lender agrees to the merger in writing.

10. Mortgage Insur?ic3. If Lander required Mortgage (nsurance as a conditian of making the Loan, Borrower shall
pay the premiums requireu & maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender crasys to be avallable from the mortgage insurer that previously provided such insurance
and Borrower was required to n.al.e separalely designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums reczired {o obtain ¢overage substantially equivalent to the Mortgags Insurance
previously in effect, al a cost substaniiziiv oquivalent tc tha cost to Bomrower of the Mortgage Insurance previously in
effect, from an allernate mortgage insurer se'aciad by Lender. |f substantially equivalent Mortgage Insurance coverage
is not available, Borrowsr shall continue {o pay: to Lander the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effest cander will accept, use and refain thess payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such lese serve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shail not be requirad te pay Borrower any interest ¢r eamings on such loss
reserve. Lender can no longer raquire loss reserve paym ants if Mortgage [nsurance coverage (in the amount and for
the period that Lender requires} provided by an insurer selecie¢ by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrawir was required to make separately designated
paymants toward the premiums for Morfgage Insurance, Borrowe: gaall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss resarve, unfil Lender's requirament for Mortgage
Insurance ends in accordance with any written agreement bafwaen Borrowe r and )endar providing for such termination
or until termination is requirad by Applicabla Law. Nothing in this Section 10 atrects Borrower's obligalion to pay interest
at the rate provided in the Nate.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrowsr is not a party to the Mortgage Ins nance.

Mortgage insurers evaluate their total risk on all such insurance in force from lime to e, and may enter into
agreements with olher parties that share or medify their rigk, or reduce losses. These agre=ments are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these aoreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, anather insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, méy receive {directly or indirectly) amounts that derive from {or might be characterized
as) a portion of Borrower's paymants for Morigage Insurance, in exchanga for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurar, the arrangement is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect {o the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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recelve certaln disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellatlon or ferminatlon.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscsllansous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscallaneous Proceeds unfil Lender has had an opportunity to inspect such Property
to-ensure the work has been completed o Lender's satisfaction, provided that such inspection shall be undartaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in & series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interast fo be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscallaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the suri: secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Fraceeds shall be applied in the order provided for in Section 2.

- Inthe aventof a ol iaking, destruction, orloss in value of the Property, the Miscellaneous Proceads shall be applied
to the sums secured by iris Security Instrument, whethar or not then due, with the excess, if any, paid to Borrower.

Inthe eventof a partiai iekinig, destruction, orloss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in valus is equal lo or greater than the amount of the sums
secured by this Security Instruman! immediately befera the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agrae in writing. the sums securad by this Security Instrument shall be reduced by the amount
of the Miscallaneous Proceads multipliad oy the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or less ivalue divided by (b) the fair market value of the Property immedialely
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

Inthe avent of a partial taking, destruction, orloss in value of the Proparty in which the fair market value ofthe Property
immediately before the partial taking, destructicn.o:"loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or 0ss in value, unless Borrowar and Lender otharwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due.

Ifthe Property is abandoned by Barrcawer, or if, after notice Ly ender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for danaaas, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to cailsct and apply the Miscellanecus Proceeds either
to restoration or repair of the Proparty or to the sums secured by thie Gecurity Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellanesus Proceeds oc the party against whom
Borrower has a right of action in regard fo Miscellangous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or eriminal, is-hegun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lendar’s interistin the Property or rights under
this Security Instrument. Berrower can cure such a default and, if acceleration has eccutad, reinstate as provided in
Section 19, by causing the action or proceeading te be dismissad with a ruling that, in Lendze's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interast in the Property of righis. under this Securilty
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment Jf Lender's interest
in the Property ara hereby assigned and shall be paid to Lender

All Miscellanaous Proceeds that are not applied to resteratien or repair of the Property shall be app'iad in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension ¢f the time for payment or
modification of amorlization of the sums secured by this Security Instrument granted by Lendesr to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence procesdings against any Succassor in Interest of Borrower or to
refuse to exlend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the ariginal Borrowar or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successars in Interest of Borrowar or in amounts less than the amount then dus, shall not be a waiver
of or preclude the exercise of any right or remedy.

ILLINOIS - Single Family - Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not exacute the Note (a “co-signer'): (a) is co-signing this Security Instrument only to morlgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not parsonally
obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lendsr and any other Borrower can
agree to extend, modify, forbsar or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent. ‘

Subject to the provisions of Section 18, any Successor in Interest of Borrewer who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrowar shall nol be released from Borrower’s obligations and liability under this
~ Security Instrument unless Lender agraes te such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lendar.

14. Loan Charges. Lendar may charge Borrower fees for services perfarmed in connection with Borrower's default,
for the purpose of Jratecting Lender's interest in the Property and rights under this Security (nstrument, including, but
not limited to, attorney~’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security instrument to charge a specific fee 10 Borrower shall not be construed as a prohibition on the
charging of such fee. Lendar inay not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a iavr which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected ar to.be collected in connection with the Loan excead the permitted limits, then: (a)
any such loan charge shall be reducer-bhy the amount necessary to reduce the charga to the permitted limit; and (b)
any sums already collected from Borrower ‘which exceeded permitted limits will be refunded to Borrower. Lender may
choose 10 make this refund by reducing the rincipal owsd under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will he treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provide:t forundar the Nota). Borrower's acceptanca of any such refund made
by direct payment to Borrower will constitute a waivar of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender 'n coanection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Insirarmant shall be deamad te have hean given to Borrower
when mailed by first class mail or when actually delivered to Borrovrer's notica address if sent by other means. Notice
to any one Borrower shall constitute notice t¢ all Borrowers unless Anplicable Law expressly requires otherwise. The
notice address shall be the Property Addraas unless Borrower has dasignated a substitute notics address by notice
fo Lender. Borower shall promptly netify Lender of Borrower's changs at address. If Lender specifias a procedure for
reporting Borrower's change of address, then Borrower shall only report & change of address through that specified
procedura. There may be only one designatad notice address under this Seciity Instrument at any one time. Any
notice 1o Lender shall be given by dalivering it or by mailing it by first class mall to Larder's address stated herein unless
Lender has designated ancther address by notice to Borrower. Any nofice in connecon with this Security Instrument
shall not be deemed to have been given 1o Lender until actually received by Lender. {7 any notice required by this
Securily Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security nstrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be zuverned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations containz in this Security
Instrument are subject to any requirements and limitations of Applicabla Law. Applicable Law might expii st or implicitly
allow the parfies to agree by conract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gander shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall meéan and include the plural and vice versa; and
(c) the word “may” gives sole discration without any obligation fo take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Securily Instrument.

18. Transfer of the Property or a Beneflcial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interesl in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
- is the transfer of title by Borrower at a future dale to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferrad) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Ingtrument. However, this option shall not be
exercisad by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security [nstrument without further notice or demand
on Borrower.

19. Borrower's Right to Ralnstate After Acceleration. If Borrower maets cartain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Froperty pursuant to Section 22 of this Security Instrument; (b) such other pericd as Applicable Law
might specify for the *ermination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those conziions are that Barrewer: (a) pays Lender all sums which then would be due under this Security
Instrument and the Nots 25 i no acceleration had occurred; (b) cures any default of any othar covenants ar agreements;
(¢} pays all expenses incuired 'n enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and vaiysdion fees, and other fees incurrad for the purpose of protecting Lender's interest in
the Property and rights under this Sesurity Instrument; and {d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the Pronarty and rights under this Security Instrument, and Borrower”s obligation to pay
the sums secured by this Security Instumen, shall continue unchangad unless as otherwise provided under Applicable
Law. Lendsr may require that Borrowaer pay st reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; {(b) monsy crder. (¢) certified chack, bank check, treasurer’s chack or cashier's check,
provided any such check is drawn upon an insttufon whaose deposits are insured by a federal agency, instrumentality
or entity; or {d) Electronic Funds Transfar. Upon teinslatement by Borrower, this Security instrument and obligations
sacured hereby shall remain fully effective as if ne aCcaleration had occurred. However, this right 1o reinstate shall not
apply in the case of acceleration under Sectlon 15.

20. Sale of Note; Change of Loan Setvicer; Notice rr Grievance, The Note or a partial interest in the Note
(togethar with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) tharcoi'acts Periodic Payments dus under the Note and
this Security Instrument and performs other mortgage loan servizing obligations under the Note, this Security
Instrument, and Applicable Law. There alao might bg ane or mars changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Serviger, Borrower will be given vritten notice of the change which will state
the name and address of the new Loan Servicer, the address to which pawosnts should be made and any other
infermation RESPA requires in connection with a notice of transfer of servicing. If tre Potr is sold and thereafter the Loan
is sarviced by a Loan Servicer other than the purchaser of tha Nots, the mertgage logr ssriicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and ¢ro not assumed by the Note
purchaser unless otherwise provided by the Nole purchaser.

Neither Borrower nor Lendar may commencs, join, or be joined to any judicial action (as aithwr 2n individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Securily Inglauraant or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Inghurnant, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requireran's of Section
15) of such alleged breach and afforded the other party herelo a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before cartzin action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of accsleration and
opportunily to cure given to Barrower pursuant to Saction 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corective action provisions of this Seclion
20,

21. Hazardous Substances. As used in this Saction 21: (a) “Hazardous Substances™ are those substances defined
as toxic or hazardous substances, poilutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other lammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means faderal laws and laws
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of the jurisdiction where the Property is located that relats to health, safety or environmantal protection; (c)
“Envircnmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Envirgnmental Cleanup.

Borrower shall not causs or permit the presence, use, disposal, starage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Properly. Borrower shall not do, nor allow anyone else
1o do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Envirgnmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Proparty. The precading twe sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate 1o normal residential uses and to maintanance of the Property (including, but not limited te, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notica of (a) any investigation, claim, demand, lawsuit or other action
by any govemnmerna! or regulatory agency or private party involving the Property and any Hazardous Substance or
Enviranmental Law ot which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
fo, any spilling, leaking, dischargs, release or threal of release of any Hazardous Substance, and (¢) any condition
caused by the presence. uss or release of a Hazardous Substance which adversely affects the value of the Property.
if Borrower leamns, or is notiiail by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazz/dvus Substance affecting the Properly is necessary, Borrower shall promptly take all
necessary remedial actions in acso.dange with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrowe: and Lender further covenant and agree as follows;

22, Accalaration; Remedles, Lender shall alve notlce to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Seerrity Instrument (but not prier to acceleration under Section 18
unless Applicable Law provides otherwise). Tha iincice shall specify: (a) the default; {b) the action required to
cure the default; (c) a date, not feas than 30 days fror the date the notice Is given to Borrower, by which the default
must be cured; and {d) that failure to cura the dafault 0 o hefore the date specified in the ndtice may result in
acceleration of the sums secured by this Security Instrurant, foreclosure by judiciai preceeding and sale of the
Property. The notice shall further infotm Borrower of the Hignt«o reinstate afteracceleration and the rightto assert
in the foreclosure proceeding the non-existence of a default o/ 3w other defense of Borrower to acceleration
and foreclosure. if the default is not cured on or hefore the date srerified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Securty Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lendel shzll be entitled to collect all expenses
incurred in pursuing the remedios providadin this Section 22, including, bv:i ~at limited to, reasonable atterneys’
fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Laiidsr shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fae for releaging this Security
Instrument, bul only if the fee is paid to a third party for services rendered and the charging of e fee is permitted under
Applicable Law.

24. Walver of Homestead. In accordance with lliinois law, the Borrower hereby releases and wiives all rights under
and by virtue of the lllinols homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with eviclence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any ¢laim that Berrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may |ater cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Berrowar has obtained insurance as required by Borrower's and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrawer will ba responsible for the costs of that insurance,
including interest and any other charges Lender may impose in conrection with the placemsnt of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding halance or abligation. The ¢osts of the insurance may be mare than the cost of insurance
Borrewer may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider ed by Borrower and recorded with it.

(o {/;—”“V/VZ)@ g&y/ T e

CHRISTINA KONSTANTELOS ™

Q&é J /5% 9 (Sea)

DATE

ROBERT PECK

State of ILLINOIS
County of

The foregoing instrument w2 s acknowledged before me this MARCH 5, 2019 (date) by CHRISTINA
KONSTANTELOS AND ROBERT ~ECK (name of person acknowledged),

——

' Person Taking AgkHowledgement)

AMANDA LEY

Otfictal Seal

d  Notary Publle - State of fliingls B
My Commission Rxpires Aug 27, 2019 |

{Title or Rank)

{Serial Number, if any)

Lender: American Fidelity Mortgage Services, Inc.
NMLS ID; 179785

Loan Originator: Joseph A Cuttone

NMLS ID: 179834
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_ FIXED/ADJUSTABLE RATE RIDER _
(LIBOR Cne-Year Index {As Published In The Wall Street Journal)-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this S5th day of
March, 2019, and is incorporated into and shall be deemed to amend and
supplement theMortgage, Deed of Trust, or Security Deed (the “Security Instrument”)
of the same da's aiven by the undersigned (“Borrower”) o secure Borrower’s
Fixed/Adjustable K22 Note (the “Note™}to  American Fidelity Mortgage Services, Inc., a
Corporation :

(“Lender”)
of the same date and covering the property described in the Security Instrument and
located at: 3015 Floral Drive, Nortitsrook, IL 60062,

THE NOTE PROVIDES FOR A CHANGE iN BORROWER'S FIXED INTEREST
RATETOANADJUSTAELEINTEREST RATZ, THENOTELIMITS THEAMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MINIMUM AND MAXIMUM PATES BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the cevenants and agreements made in
the Security Instrument, Borrower and Lender further cavenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 4.375 % The Note also
provides for a change in the initial fixed rate to an adjustable interagirate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CH/NCES

(A} Change Dates

The initial fixed interest rate | will pay will change fo an adjustable interestrziz-on the
1st day of April, 2020, and the adjustable interest rate | will p2y-may
change on that day every 12th ~ month thereafter. The date on which my-iniitial
fixed interest rate changes to an adjustable interest rate, and each date on which my
adjustable interest rate could change, is called a “Change Date.”

MULTISTATE FIXED/AD.JUSTABLE RATE RIDER-WSJ One-Yeur LIBQR-Single Famity-Fannia Mae Uniform Instrument
Form 3187 6/01 (rev. 6/16)
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gB) The Index . '
inning with the first Change Date, my adjustable interest rate will be based on an
Index. The “Index” is the average of interbank offered rates for one-yearU.S. dollar-denom-
inated derasits in the London market ("LIBOR™, as published in The Wail Street Journal.
The mest racent Index value available as of the date 45 degzs before each Change Date
i$ called the "Current Index,” C5)rovided that if the Current Index is less than zero, then the
Current Index-wll be deemed to be zero for purposes of calculating my interest rate.
If the Indea iz 1o longer available, the Note Holder will choose a new index that is
based upon comparzhle information. The Note Holder will give me notice of this choice.
C) Calculation ~f Chanhges
efore each Chanje Date, the Note Holder will calculate my new interest rate b
adding TWO AND ONE-FOURTH percentage point(s) { 2250%
(the “Margin”) to the Currert Index. The Note Halder will then round the result of this
addition to the nearest one-gighth of one percentage point (0.125%). Sub{'ect to the
limits stated in Section 4$D) beiosy, this rounded amount will be my new interest rate
until the next Change Date. -~
The Note Holder will then determiiie the amount of the monthly payment that would
be sufficientto repay the unpaid principal that| am expected to owe at the Change Date
in full on the Maturity Date at my new interast iats in substantially equal payments. The
result of this calculation will be the new amoun’ of my monthly payment.
grn) Limits on Interest Rate Changes ‘
he interest rate | am required to p% at the first Change Date will not be greater than
9.375 % or less than 2.250 %, ereafter, my adjustable interest rate will never
be increased or decreased on any single Change Lz bv.more than
TWO _ percentage point(s) { 2.M00% ) from the rate
of interest | have been paying for the preceding 12 murin{s). My interest rale will
never be greater than 9.375 % or less than the Margin. :

E) Effective Date of Changes

y new interest rate will become effective oh each Change D<te. ! will pay the
amount of my new monthly payment beginning on the first monthly payner t date after
the Change Date until the amount of my monthly payment changes agaii

F) Notice of Changes

he Note Holder will defiver or mail to me a notice of any changes in my initia fixed
inferest rate to an adjustable interest rate and of any changes in my adjustable intere=i rate
before the effeclive date of any change. The notice will include the amount of my menthly
payment, any information required by law fo be given to me and also the title and tele-
phone number of a person who will answer any question | may have regarding the notice.
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B. TRANSFER OF THE PROPERTY ORABENEFICIALINTEREST INBORROWER

1. Until Borrowet’s initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18§ of the Security Instru-
ment shaiiread as follows: :

wransfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest in
the Properiy; Including, but not limited to, those beneficial interests transferred in a
bond for deed contract for deed, installment sales contract or escrow agreement,
the intent of whick s tha transfer of title by Borrower at a future date to a purchaser.

Ifallorany partofthe Property arany Interestin the Property is sold ortransferred
(orif Borrower is nzia natural person and a beneficial interestin Borrower is sold or
transferred) without Lengar’s prior written consent, Lender may recquire immediate
paymentin full of all sume secired by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accelera-
tion. The notice shall pravide apzrind of not less than 30 days from the date the
notice is given in accordance wiii Saction 15 within which Borrower must pay
all sums secured by this Security Instrursant. If Borrower falls to pay these sums
prior to the ex?iration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further rotice or demand on Borrowar,

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of the Security Instru-
ment described in Section B1 above shall then cease o be.in effect, and the provisions
of Uniform Covenant 18 of the Security Instrument shall be ariended to read as follows:

Transfer of the Property or a Beneficial Interest ir arrower. As used in
this Section 18, “Interest in the Property” means any legal or pansficial interest in
the Property, including, but not limited to, those beneficial interests transferred ina
bond for deed, contract for deed, installment sales contract or escrawy agreement,

the intent of which is the transfer of title by Borrower at a future date to a nurchaser.

If all or any part of the Propetty or any Interestin the Property is sold or trans-
ferred (or if Borrower is nota natural person and a beneficial interestin Barrawer

is sold or transferred) without Lender’s prior written consent, Lender may recuire

immediate payment in full of all sums secured by this Security Instrument. 40y

ever, this option shall not be exercised by Lender if such exarcise is prohibited

by Applicable Law. Lender also shall not exercise this option if: (a) Bomower

causes to be submitied to Lender information required by Lender to evaluate

the intended transferee as if a new laan were being made to the transferee; and
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(b} Lender reasonably determines that Lender's security will not be impaired by
the loan assumption and that the risk of a breach of any covenant or agreement
in this Security Instrument is acceptable to Lender.

Tothe extent Eermitted by Applicable Law, Lender may charge a reasonable fee
as & condition to Lender's consent to the loan assumption. Lender also may require
the tranistaree 1o sign an assumption agreement that is acceptable to Lender and
that obliga*e2 the transferee to keep all the promises and agreements made in the
Note and i tic Sacurity Instrument. Borrower will continue to be obligated under
the Note and thiz Secunty Instrument unless Lender releases Borrower in writing.

If Lender exernis 3s the option to require iimimedlate payment in full, Lender shall
give Borrower hotic: of acceleration. The notice shall provide a peried of notless than

0 days from the date fhie notica is given in accordance with Section 15 within which
Borrower must pay all suris secured by this Security Instrument. If Borrower fails fo
paythesesums prior tothe epiration of this period, Landermay invoke anyremedies
permitted by this Security Instrurnant without further notice or demand oh Borrower,

BY SIGNING BELOW, Borrower-ozcepts and agrees to the terms and covenants
contained in this Fixed/Adjustable Ratu Ridar, :

YD 351G e

%&/ | , jr/_“"); 1/ ol (sea

ROBERT PECK ‘ ATE
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