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After Recording Rature To:

NEWREZ LLC F/K/A NEW PENN
FINANCIAL, LLC

4000 W BROWN DEER ROAD
MILWAUKEE, WI 53205

ATTN: TRAILING DOCUMENTS

This Instnument Prepared By:

ADPEANNA, HOWELL

NEWREZ LLC F/K/A NEW PENN
FINARCIAL, LLC

4000 CHEMICAL RQAD

PLYMOUTH MEE™ L\'G, PA 19462

(484) 594-124s

[Space Above This Line For Recording Data)

MORTGAGE

CANVIN

Loan #: 59219020006

PIN: 19-31~-212-09%~-0000
MIN 10075440000002 6684
MERS Phone: 1-885-6T9-6372
Case §:138-0048293-7023

DEFINITIONS

‘Words used in multiple sections of this docurment are define below and other words are defined in Sections 3, 10, 12, 17, 19
and 21. Certain mles regarding the usage of words used in this dwcvment are alse provided in Section 15.

(A) "Security Instrament” means this document, which is dated ».a3.CH 12, 2019, together with all Riders to this
document.

(B) "Borrower" is CHERYLYNN CANVIN, A MARRIED WQMAN. gorrowar is the mortgagor under this Security
Instroment.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a sepicsio sorporation that is acting solely as a
nomines for Lender and Lender's successors and assigns. MERS is the mortgagee under «s?s Security Instrument, MERS is
organized and existing under the laws of Delaware, and has an address and tetephone cainoes of P.O. Box 2026, Flint, MI
48501-2026, tel. {888} 579-MERS.

(D) "Lender” is NEWREZ LLC F/K/A NEW PENN FINANCIAL, LLC. Lenderis a LINITED LIABILITY
CORPORATION organized and existing under the laws of DELAWARE. Lender's address is 4007 ZHEMICAL ROAD,
BUITE 204, PLYMOUTH MEETING, PR 15462,

(E) "Note™ means the promissory note signed by Borrower and dated MARCH 12, 2019. The Note states that Borrower
owes Lender ONE HUNDRED FIFTY-2EVEN THOUSAND ONE HUKDEED TWRDO AND 00/10C Dollars (U.S.
$157,102.00) plus interest at the rate of 5. 250%. Borrower has promised to pay this debt in regular Periodic Payments and
to pay the debt in full not later than APRIL 1, 2049.

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan™ means the debt evidenced by the Note, plus intarest, lats charges due under the Note, and all sums due under this
Security Instrument, plus interest.
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(H) "Riders" means zll Riders to this Sscurity Instrument that are executed by Borrower. The following Riders are to be
execuied by Borrower [check box as applicable]:

(1 Adjustable Rate Rider [J Condominium Rider 0 Planned Unit Development Rider
O Other(s) [specify)

(D "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable finzl, non-appealable judicial opinions.
(N *Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominivm association, homeowners association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, wiich is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, o authorize a financial institution to debit or credit an account. Such term includes, but is not limited te, point-
of-sale transfers, ariomated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
¢learinghouse transfecs.

(L) "Escrow Items" mcans o-oze items that are described m Section 3.

(M) "Miscellaneons Proceeds" ineans any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paic under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; {i1) condemnation or othe taking of all or any part of the Property; (iii) conveyance in licu of condemnation; or (iv)
misrepresentations of, or omissions as 1, ¢ alus and/or condition of the Property.

(N) "Mortgage Iusuramce” means insurance proicoting Lender against the nonpayment of, or default on, the Loan.

(0) "Perlodic Payment” means the regularly ccheduled amount due for (i) principal and interest under the Note, plus (ji) any
amounts under Section 3 of this Security Instrumeat

(P) "RESPA" means the Real Estate Settlement Proczdures Act (12 U.8.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be am¢nded from time to time, or any additional or successor legislation or
regulation that governs the same subject matter. As used in t1is Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a “federally related mov(gage loan” even if the Loan does not qualify as a "federally
related merigage loan” under RESPA.

{Q) "Secretary” means the Secretary of the United States Department #£ F.ovsing and Urban Development or his designee.

(R) "Successor in Interest of Borrower"” means any party that has taken tide to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewal ;, extensions and modifications of
the Note; and (i1) the performance of Bomrower’s covenants and agreements under this Security Instrument and the Note, For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominer for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property lo.2:4 in the COUNTY of
COOK: |9~ 1)-2L-084.0000

SEE ATTACHED LEGAL DESCRIPTION, EXHIBIT A

which currently has the address of 6425 W 82ND ST, BURBANK, IL 60459 ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixturés now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrumnent, but, if necessary to comply
with law or custom, MERS (23 nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but nct fimited to, the right to foreclose and sell the Property; and to take any zction requited of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbeted, except for encumbrances of record. Borrower

FHA [Ninois Mertgage - 49/15
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warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering regl property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, and Late Charges, Borrower shall pay when due the principal of,
and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall alse pay funds for Escrow
Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lendervnpaid, Lender may require that any or all subsequent payments due under the Nofe and this Security
Instrument be mads.n one or more of the following forms, as selected by Lender: (a) cash; (k) money order; (c) certified
check, bank check, t.eamurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a federz! ~g7ncy, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are decioc received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may retarn any
payment or partial payment if the pz yment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment izzatficient to bring the Loan current, without waiver of any rights herennder or prejudice to
ite rights to refuse such payment or pardal pryments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. If each Teriodic Payment I3 applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold < uch unapplied funds until Berrower makes payment to bring the Loan curreat. If
Borrower does not do so within a reasonable perios of time, Lender shall either apply such funds or retumn them e Berrower. If
net applied earlier, such funds will be applied to t'e outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower mighi £:2 now or in the future against Lender shall relieve Borrower from
makiog payments due under the Nots and this Security Instrarcot or performing the covenants and agresments secured by this
Security Instrument.

2, Application of Payments or Proceeds. Except as otlervise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority.

First, to the Mortgage Insurance preminms to be paid by Levndsl to the Secretary or the monthly charge by the
Secretary instead of the monthly mortgage insurance premiums;

Second, fo any taxes, special assessments, leasehold payments or grsund rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, 1o amortization of the ptincipal of the Note; and,

Fifth, to late charges due under the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal ae under the Note shall not
extend or postpons the dus date, or change the amount of the Periodic Payments.

3. Funds for Escrow Items. Bomrower shall pay to Lender on the day Periodic Payments are dus vruder the Note, until
the Note is paid in full, 4 sum (the "Funds™) to provide for payment of amounts due for: (a) taxes and assi:ssinents and other
iterns which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) lea: eiiz1d payments
ot ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender under Section §; and (d)
Mortgage Insurance premiums 10 be paid by Lender to the Secretary or the monthly charge by the Secretary instead of the
monthly Mortgage Insurance premiums. These items are called "Escrow Items.” At origination or at any time during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly fumish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for
any or all Escrow Items &t any time. Any such waiver may only be in writing. In the svent of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts svidencimg such payment within such time period as Lender
may require. Botrower's abligation to make such payments and to provide receipts shall for all purposes be deemed to be a
covenant and agreement contaimed in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If
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Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Leader may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay o Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a
notice given in accordance with Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such
amounis, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an 2mount () sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds dus on the basis of current data and reasonable estimates of expenditures of future Escrow Iterns
or ctherwise in accordance with Applicable Law.

The Funds shall be held in an instinotion whose deposits are insured by a fadera! agency, instrumentality, or entity
{including Lender, if Lendet is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time spacified under RESPA. Lender shall not charpe Borrower for
holding and applving the Funds, annually analyzing the escrow account, or verifying the Escrow [tems, unless Lender pays
Borrower interest ou the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicabis Yavy requires interest to be paid on the Funds, Lender shall net be required to pay Borrower any interest
or earnings on the Funds, Torower and Lender can agree in writlng, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, aniiw u charge, an annual accounting of the Funds as required by EESPA.

If there iz a surplus of tvrids held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with ['EEGPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by KeSPA ~nd Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no mor t24:12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shali notify Borrower as zcquired by RESPA, and Bomrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESFA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured b;, this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender,

4. Charges; Liens. Borrower shall pay all tax:s, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrun ent, lsasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, it any. To the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Bomower shall proniptly discharge any lien which has prioricy swer this Security Instrument unless Borrower: {g}
aprees in writing to the payment of the abligation secured by the lien ina rianner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faitk oy, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcer ent of the lien while those proceedings are
pending, but only until such proceedings are concluded, or (c) secures from the hoidor of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that acv przt of the Property is subject to a lien
which can attain prierity over this Security Instrument, Lender may give Borrower a notice A2atifying the lien. Within 10 days
of the date on which that notice i given, Borrower shall sabigfy the Lien or take one or more ol the actions set forth above in
this Section 4.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier e ected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazar. including, but not
limited to, earthquakes and floods, for which Lander requires insurance. This insurance shall be maintziosil in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuan:-4o-ie preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosca by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may raquire
Barrewer to pay, in connection with this Loan, ¢ither: (2) a one-time charge for flood zone determination, cettification and
tracking services; or (b} a ope-time charge for flood zone determination and centification services and subsequent charges 2ach
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
alse be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefors, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significanily exceed the
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cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additiona) debt of Bortower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payabls, with such intsrest, upon notice from Lender to Borrower requesting payment.

All insuranes policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mertgagee and/or as additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all recaipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverape, not
ctherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mertgage
clause and shall name Lender 25 mortgagee and/or as an additional loss payse.

In the event of Joss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the inderlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repr r is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds uniil Lender has had an opportunity to inspect such Property to
ensure the work has beey completed 1o Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proseeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless 2. azreement is made in writing or Applicable Law requires interest to be paid on such insurance
procesds, Lender shall not be tequir2d to pay Borrower any interest or eamings on such proceeds. Fees for public adjusters, or
other thirg parties, retained by Eor ower shall not be paid out of the insurance proceeds and shall be the sole cbligation of
Borrower. If the restoration or repair iz not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums sewvar' Ly this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shali be #zplied in the order provided for in Section 2.

If Berrower abandons the Preperty, L ender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 (ay. 1o a notice from Lender that the insurance carrier has offered 1o settle a
¢laim, then Lender may negotiate and settle the claira. 7bz 30-day period will begin when the notice is given. In either svent,
or if Lender acquires the Property under Section 22 or Ot 1erwise, Borrower hereby assigns to Lender (a} Borrower’s rights to
any insurance proceeds in an amount not to exceed the amowrits napaid under the Note or this Security Instrument, and (b} any
other of Borrowet's rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
pelicies covering the Property, insofar as such rights are applic<ple 1o the coverage of the Property. Lender may use the
insurance proceeds cither to repair or restore the Property or te pay wrioats unpaid under the Note or this Security Instrument,
whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Pro :siy as Borrower's principal residence within 60
days after the execution of this Security Instument and shall continue to occupy ac Rroperty as Borrower's principal residence
for at least one year afier the date of occupancy, unless Lender determines that thiz rejuirement shall cause undue hardship for
the Borrower or inless extenuating circumstances exist which are beyond Barrower's/corirol.

7. Preservation, Maintenance and Protection of the Property; Inspections. do-enwar shall not destroy, damage or
impair the Proparty, allow the Property to deteriorate or commil waste on the Property. Borawer shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Uless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair ihe kroperty if damaged to
avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connevuci vith damage to the
Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has relezser nroceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of orosress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore ‘he Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

If condemnation proceeds are pald in connection with the taking of the property, Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts, and then to
payment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments or change the amount of such payments.

Lender or its agent may make reasonable entrias upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause.

§. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate informaticn or statements to Lender (or failed 1o provide Lender with material information) in

FHA Ilinois Mortgage - 98/15
@« 157110 Page 5 of 10



1907441020 Page: 7 of 12

UNOFFICIAL COPY

59215020008

connection with the Loan, Material representations include, but are not limited to, repregentations concerning Borrowet's
occupancy of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Righis Under this Security Iostrument. If (4} Borrower
fails to petform the covenants and agreements contained in this Security Instrament, {b} there is a legal proceeding that might
gighificantly affect Lender’s interest in the Property andfor rights under this Sseurity Instrument (such as a procesding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for
whatever i§ reagonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and‘or essessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are not limited to: {a) paying any sums secured by a lien which has priority ower this Security Instrument; (b)
appearing in court; and (¢) paying reasonable attorneys' fees to protect its interest in the Property andfor rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, enteting cre Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate builditig vi other code viclations or dangerous sonditions, and have utilities turned on or off. Although Lender may
take action under this Sz<tion 9, Lender does not have to do so0 and is not under any duty or obligation to do 30, It is agreed that
Lender incurs no liabilisy £z not taking any or all actions authorized under this Section 9.

Any amounts visverse1 by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instroment. These anzor.nz shall bear interest at the Note rate from the date of dishursement and shall be payable, with
such interest, upon notice from Leadar o Borrower requesting payment.

If this Security Instrument is o=-a leasehold, Borrower shell comply with alk the provisions of the lease. Borrower
shall not surrender the leasehold estate an iiterests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Louder, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasshold and the fee title shal! not merge unless Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Procseys; Forfeiture. All Miscellancous Proceeds are hereby assigned to and
ghall be paid to Lender.

If the Broperty is damaged, such Miscellaneous Frocesds shall he applied 1o restoration or repair of the Property, if the
restoration or repair i economically feasible and Lender's sccurity is not lessened. During such repair and restoration peried,
Lender shall have the right to hold such Miscellaneous Proceeas an'il Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disburse.nuntior in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law rccuires interest to be paid on such Miscellaneous
Procesds, Lender shall not be required to pay Borrower any intetest o <arnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be Tesseled, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then duc, »/ith the excess, if any, paid {c Borrower,
Such Miscellaneous Proceeds shall be applied in the order provided for in Section .

In the event of a total taking, destruction, or loss in value of the Property, the Mis~-!lanzous Proceeds shall be applied
to the sums sacurad by this Security Instrament, wheather or not then due, with the excass, if any paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in whicn th~ nir market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater fh:an £ae amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in valez, riless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced vy %, amount of the
Miscellaneous Proceeds multiplied by the following fraction: (2) the total amount of the sums secured immediz'y before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately beicre the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or logs in valus ig less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellansous Proceeds shall be appliad to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respomd to Lender within
30 days after the date the notice is given, Lender is authorized fo collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secuted by this Security [hatrument, whether er not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

FHA Lllinsis Mortgage - 1915
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Bomower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a defanlt and, if accelération hag occumed, reinstate as provided in Section 18, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Secarity Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's intersst in the Property are hereby assigned and
ghall be paid to Lender.

All Miscellaneous Proceeds that are not applied fo restoration or repair of the Property shall be applied in the order
provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument grented by Lender fo Bomrower or any Successor
in Interest of Borrover shall not operate to releage the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required .o commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payoient or otherwis< madify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Berrower or o Suctessors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limi‘ctiro, Lender's acceptance of payments from third persons, entities ot Successors in Interest of
Borrowet or in amounts lesa tha the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

12, Joint and Several L atility; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability snall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a "co-sigler’): /a) is co-signing this Security [nstrament only to mortgage, grant and convey ihe
co-signer's interest in the Property under th¢ terms of this Security Instrument; {b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) ag ees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodatiens with regard to the teins of this Security Instrument of the Note without the co-signer's consent.

Subject to the provisions of Section 17, any Sucesssor in Interest of Borrower who 2ssumes Borower's obligations
under this Security Instrament in writing, and is approvei by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrament. Borrower shall not be released fioin Borrower's obligations and liability under this Security
Instrument unless Lender agress to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 19) and benefit the successare and assigns of Lender.

13, Loan Charges. Lender may charge Borrower fees for 2evvires parformed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and right. ».ader this Security Instrument, including, but not
limited to, attorneys’ fees, property inspection and valuation fees. Lencer may collect fees and charges authorized by the
Secretary. Lender may not charge fees that are expressly prohibited by this SzCusity Instrament, or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that lav. 'is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (2) any such
loan charge shall be reduced by the amount necessary to reduce the charge te the permitted limit; and (b) any sums already
collected from Bomower which exceeded permitted limits will be refunded 1o Borrower, Lender may choose te make this
refund by reducing the principal owed under the Note or by making a direct payment to: bocrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment with no changes in the due date vt in the monthly payment
amount unless the Note holder agrees in writing to those changes. Borrower's acceptance of any seck 1 wnd made by direct

" payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of srch overcharge.

14. Naotices. All notices given by Borrower or Lender in ¢onnection with this Security Instrament must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Goirower when
mailed by first class mail or when actually deliversd to Borrower's notice address if sent by other means. Netice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute nctice address by notice to Lender. Borrower shall
prompily notify Lender of Borrower's change of address. If Lender specifies a procedure for reperting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by netice to
Botrowet. Any notics in connection with this Security [nstrument shall not be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

15. Governing Law; Severability; Rules of Construetion, This Security Instrument shall be governed by federal

FHA INnoés Morigage - (3/13
£ 1599110 Page 7 of 10



1907441020 Page: 9 of 12

UNOFFICIAL COPY

59219020006

law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agresment by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Ingtrument: {a) words of the maseuline gender shall mean and include comresponding newter
words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and {c) the
word "may" gives sole discretion without any obligation to take any actien.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Secutity Instrument.

17, Transfer of the Property or » Beneficial Interest in Borrower. As used in this Section 17, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a Fona for desd, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by B-irower at a future date fo a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a naturaf
person and a beneficial iter.st in Borrower is sold or transferred) without Lander's prior written consent, Lender may require
immediate payment in full «f ) sums secured by this Security Instrument. However, this option shall not he exercised by
Lander if such exercise is prohibi‘ed by Applicable Law.

If Lender exercises this an‘:on, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the rotie i given in accordance with Section 14 within which Borrower must pay all sums
secured by this Security Instrument. If Beirower fails to pay thes¢ sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Secur'cy 1istrument without further notice or demand on Borrgwer.

18. Borrower's Right to Reinstate Atwr« A cceleration. If Borrower meets certain conditions, Borrower shal! have
the right to reinstatement of a mortgage. Those condinons are that Borrower: (2) pays Lender all sums which then would be
due under this Security Tnstrument and the Note as if no - +2leration had occurred; (b) cures any default of any other covenamis
or agreements; (C} pays all expenses incurred in enforcing this Tecurity Instrument, including, but not limited to, reasonable
attorneys’ fees, property inspection and valuation fees, and otlaer fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Security Instrament; and {d) (ake s such action as Lender may reasonably require to assure
that Lender’s interest in the Property and rights under this Security Justrument, and Borrower's obligation to pay the sums
secured by this Security Ingtrument, shall continue unchanged unless us ¢.berwise provided under Applicable Law. However,
Lender is not required to reinstate if; (i} Lender has accepted reinstatemen’ af ar the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a curren forer'asure proceedings; (i} reinstatement will
preclude foreclosure on different grounds in the future, o {jii) reinstatement will advevs=ly affect the priority of the lien created
by this Security [nstrument. Lender may require that Borrower pay such reinstatemer. rimns and expenses in one or more of the
following formns, as selected by Lender: (a) cash; (b) money order; {c) certified check, bau. <back, treasurer's check or cashier's
check, provided any such check is drawn upon an istitution whose deposits are insured by ¢ £2d<ral agency, instrumentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrinaent and obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to rewistate chall not apply in the case
of acceleration under Section 17.

19, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intersst *ii the Note (together
with this Security Instrument) can be sold cne or more times without prior notice to Borrower. A sale muglitesult in a change
in the entity (known as the "Loan Servicer®) that collects Periodic Payments due under the Note and this Scoraiy Instrument
and performs other mortgage loan sorvicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be cne or more changes of the Loan Servicer unrelated to a sale of the Note. Ef there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a netice of
transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred 10 a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action {as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party {with such notice given in compliance with the requirements of Section 14) of such alleged
breach and afforded the other party hereto a reasonable period afier the giving of such notice to take corrective action, If
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Applicable Law ptovides a time period which must elapse hefore certain action can be taken, that time period will be deemed
1o be reasonahble for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursoant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 17 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 19.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender (or
any cntity that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower
acknowledges and agrees that the Borrower is nof a third party beneficiary to the contract of insurance between the Secretary
and Lander, nor is Barrower entitled to enforce any agreement between Lender and the Secretary, unless explicitly anthorized
to do 50 by Applicable Law.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined as
toxic or hazardoys substances, pollutants, or wastes by Environmental Law and the following substances. gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing ashestos ar
formaldehyde, ar radicactive materials; (b) "Environmental Law™ means federal laws and laws of the jurisdiction where the
Property is located th: relate to health, safety or envirotmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial actior;, 0 removal actien, as defined in Environmental Law; and {d) an "Envitonmental Condition" means a
condition that can cause, sortributs 1o, or otherwise trigger an Envirenmental Cleanup.

Borrower shall not cavse or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property {2 *hat is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the prezunce, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The prezodicg two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances the? me generally recognized to be appropriate to normal residential uses and to
maiatenance of the Property {including, but Lot limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender wriiteu natice of (a) any investigation, claim, demand, Jawsuit or other action by
any governmental or regulatory agency or private pariy-r~olving the Property and any Hazardous Substance or Environmental
Law of which Berrower has actual knowledge, (b) any Iinvimnmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazard bus Substance, and {¢) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the yaive of the Property. If Borrower leams, or is notified by any
govenmental or regulatory authority, or any private party, that auy 7emoval or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly taie ai! necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on't order for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenart ana sgree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agrecment in this Secnrity Instrument (but not prior to 2¢crleration under Sectiom 17 unless
Applicable Law provides otherwise). The notice shall specify; () the default; (b) the ue Hoit required to cure the default;
() a date, not less than 30 days from the date the notice is given to Borrower, by which ‘b Jefault must be cored; and
(d) that failure to cure the defanl¢ on or before the date specified in the notice may result ir accsleration of the sums
secared by this Security Instrument, foreclosure by judicial proceeding and sale of the Puarar’y. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the forac?9sure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. if ¢ default is mot
cured on or before the date specifled in the notice, Lender at its option may require immediste paymcut in full of all
sums sccured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursning the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence,

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrurnent, Bortower shall pay any recordation costs. Lender may charge Botrower a fee for releasing this Security Instument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead, In accordance with [llinois 1aw, the Borrower herehy releases and waives all rights under
and by virtue of the [llinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrowet provides Lender with evidence of the insurance

coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
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Lender purchases may not pay any claim that Botrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Leander with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance, The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Bormower may be able to obtain o its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and racorded with it.

A~ 9/142//9

- R - CIIERYLYNN CANVIN -

STATE OF Lo

COUNTY OF Coo vt

This insttument was ackpewiedged before me on 2 l \1—[ ‘c' by
C__’h &y *-p"’l" C,-t-niu\ M A Merr, ad toa an wWEN

L sEnL Notm)r

JAMES R BORSIGE i
§ NOTARY PUBL. STATE OF 1, s |
WMWEWM 1 pat e and inans S/['z.-l [

1
'lw M o Baptes
"I

Individual Loan Originator: PADL METZGER, NMLSR [D: 968607
Loan Originator Organization: NEWREZ LLC, NMLSR ID: 3013
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ALTA COMMITMENT FOR TITLE INSURANCE
EXHIBIT “A”
LEGAL DESCRIPTION

ISSUED BY
STEWART TITLE GUARANTY COMPANY

Flle No.: 411852

THE WEST 70 FEET OF THE EAST 286.52 FEET OF LOT 49 {EXCEPT THE NORTH 33 FEET
THEREQF} IN FREDERICK H. BARTLETT'S 79TH STREET ACRES, BRING A SUBDIVISION OF THE
NORTHEA*:| QUARTER OF SECTION 31, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

This page is only a part of a 2016 ALTA® Commitment for Tife Insurance. This Commiimant (s not valid wihout the Notica; s
Commitment i Issis Poficy; the Commiiment Conditions; Schedule A; Schadule &, Part | - Requirements; and Schedule 8, Part if -
Exceplions, and a cowersignaium by ihe Company of s issulng agend that may ba in alactronic form.

Copyright 2006-2016 American Land Title Association, All rights reserved. e
The use of this Form (or any derivalive thereof) is restricted to ALTA licensees and ALTA members in gocd standing AMERICAN
ag of the date of use. Al other uses are prohibited. Reprinted under icense from the Amesican Land Titke Association.  BAFDTITLE

File No.; 0114862439 Assosumion
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